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' off Palatine

MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 28, 1997, between PETER SATW\ITOPOULOS, A BACHELOR, whose
sddreas is 439 BENNETT, PALATINE, (L. 60067 (reforred to below as "Grritor"); and BANK OF PALATINE,
whoase address is ONE EAST NORTHWEST HIGHWAY, PALATINE, IL 60087 (vefcived 1o beiow as “Lander”).

GRANT OF MORTGAGE. For valuable consideration, Granmlor morigages, warrante and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following described raal propary, 125 er with all existing or
subsequently erecled or affixed bulldings, improvements and fixtures; all easements, ights of way, and
appurtenances; ail water, waler rights, watercoursea and diich rights {including stock in utlities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including vithou! limitation
all minerais, ofl, gas, geothermal and simiias matiers, located in COOK County, State of lllinols (the "Real
Property"): .

LOT 9 (EXCEPT THE EAST 30 FEET THEREOF AND THE WEST 30 FEET THEREOF) IN BLOCK 16 IN

ARTHUR 7. MCINTOSH & COMPANY’S PALATINE HILLS, BEING A SUBDIVISION OF PART OF THE

EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE i0 EAST OF THE
THRID PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or lts address (s commonly known as 869 ELLIS STREET, PALATINE, I 60067. The Real -
Progenty tax ldentification number is 02-21-223-013-0000.

Grantor prasantly assigns 1o Lender all of Grantor's right, titie, and interest in and to all lsasas of the Property and ~
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code securlty Interest in vV
the Pergonai Property and Renis.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terme not

I
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|ubstance' shall auo lnclude. wnhout llrnltatlon. roleum and roteum b oducte or tractlon tharaot
and ar and warrants {m Lender |hat pa) Durin rp'perlod ol a‘;\tor’s ownmhlp

of the roper'ty o has no use, generation, manu facture, stora E

}b) rantor h reaaag ﬁn‘w h ? Yorson t ancam( thote nas geen. excobt as p,g'wﬁ.".‘ dfsglm

of, or reason to
and acknowled endqo? ln wriin any usee, generation, manufaciure, stora traatmen dlsposgl
release, of threg?gneg release of any gzar( ouaywaste gregubstanca on, under, utge'trom tha &r
any prior owners or occupants of the Propae’g or {i) any actual or threatened | igatlon o claims ) eany nd
person relating 10 ouch matiers; xca as praviously disclosed to
La er ln writing, (1) neither Granior nor any ton nl. con actor. flgont or omer auihorlzed user of
all use, gen ate, manufacture, store, treat, d f, or release any hazardous waste or subst
und?r. Soot of from the Pr and () any o ouch actlyity shall be ¢ uct%d in comman e wih al
able federal, state, and local laws, reguiations and ordinances, includ ose laws,
t ula{lons. and ordinamies de%ibegébove Gra tor authorizes Lendar its & to enter u the
Property 10 make such ins tests, al ranlors ex nse, as en ar ma eem
determlne ran uflanca of the Pr wlth this ion of the Mortga lna
Lender gh r ly and shall not ba constru lo creale anyr olbl oc abl

g".{s:; o! ‘37’" tq ruo dil to am‘n I;wom'nntlng the openymm:umﬁw Jous magefom nawdouu

cos. Grmo h 'I any future Claims agaln -
utlon in the &, ant Qrantor becomeo llabe or cleanup or other u s under any such laws, and (b)
agree? emnl‘y ard hold harmiess L against any and al llablmlaa.
Pon €8 npenm ‘arich Lender may d ectly or indiractly sustain or uuﬂar result ing from a
sectfon of the Mortgacs of 88 a conaa?uence of any use, Fenaratlon. mamﬂtactura. atomge
release or threatened refease rscurring prior to Grantor's ownership or interest in the Property ather or no!
’ same was Or should have dzen known to Grantor. The provisions o&}hls soctlon of the Morigage
ncluding the ob!l tlon 10 Indan'nlfy ahall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mot agp and shall not be atfectad by Lender's acquialtion ol any interest in
the Property, whether by foraciosure & Ziherwise.
Nulsance, Wasts. Grantor shall not caues, .onduct or permit any nuisance nor commit, permil, or suffer an
?t ng ol or waste on ¢ to the Propearty o/ zny portlonpg; the P f% Withou! limiting l:ge enerallty of thg
ng. Grantor wilf not remove, or rRift 10 any other pam[ right to remove. anv tmber. minerals
(lnclud{ng olf and gas), soil, gravel or rock produc:s without the prior wrinan consent of Lander

Removal of Improvements. Grantor ahall not demetiah or remove any Improvements from the Rea! Properly

without the prior written consent of Lender. As & corJition to the removal of any improvements, Lender ma g
require Grantor to make arrangements satisfactoly ‘i Lender to replacé such improvements wil
Improvements of at ieast equa! vaiue.

Lender's Right to Enter. Lender and its agents and e re’«entatives may enter upon the Real Pro‘peny
. ﬂ enl}fe‘ 3 p VP PR QGrantor

reasonable fimes (o attend to Lender's interests and to-lispect the Property for purposes O
compliance with the terms and conditioris of this Mongaoe P porty oL

C lance with Governmentai Ro?ulramontl Grantor shall proady comply with all laws, ordinances, and
atlons now or hereafter in eﬂec of all governmenta! authorities (&) Ilr'able to the uoa or [ oldp«nc:y of the
Peny Grantor may contest in good faith any such law, ordinance, % ragulation and ompliance

dur ng any ptoc § incl In ropri te 8, 80 long a8 Grantor 118 rvotified Lender in wrmng orto

Len(?erw ma8 f iKx’mo rantor o noote rad vate sgc?irr'lt Lmersgrgt‘%gﬁg }pam:lg?* s&'& notm er 1o &
protec: Londers interest o y ' oy ol

to Protect. Gramot agrees neithor to abandon nor jeave unattended the Propza. . Gramor shall do all QD
gt acts, In addition 10 those acts set forth above In this secsion. which from the ciiz.acter and usa of the
roperty are reasonably necessary to protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, a! its option, declare iImmediately o'« and payable allm
sums secured by this Mortgage upan the saie or transfer, without the Lender's prior written consent, of all or anyGd
part of the Real Property, or any Interest in the Real Property. A “"sale or transfer™ means the conveyanre of Real
Property or any right, title or Interest therein; whether lega), beneficial or equitabie; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehald
inmerest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Intereat. if any Grantor is a corporation, partnership or limited liabllity company, transfer also
inclucas any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership intarests
or limited liabllity company interests, as the case may be, of Grantor. However, this om!on shall not be exercised
by Lender if such exercise I8 prohibited by tederal law or by lilinois law. -
&szs AND LIENS. The foliowing provisions relating to the taxes and ltens on the Property are a part of this

ortgage.
Paymnl. Grantor shall pay when due (and in all events prior to delinquency all taxes, payroll taxeu special

8, water char sawer sarvice char leviag against or on account opo&v
shail aan due all claq“ %or work done on or kﬂ'”aervlces rg?viderod or mate m l‘umln?\oJ [
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02-2!-1007 MORTGAGE Page 8
u Loan No $29794--80 (Continkied)

RES 8Y LE n Grenter lalle to c ovision of thl A or it an lon
w o s, o g
or

Lut °ﬂ‘£ﬂ°" f‘ be rﬁtu"ed to, ta e eny ect ny emoun at

d’ } ar e prov |n the Nole rrom Re d e Incurred or
g to he date 0 regaymen Al euc pf eeeg ere opton will " able
be edded to Ine %e ole and be on u? be payable with an mr Inetallment ?egrﬂenl
become due urn e!erm otan cebe insur ce policyor (ll) the remainin Tg term ol th
be lreated ment which will be due f"' a: the Notg's metf
e y remed‘ ow s, ? ﬂg l prov on r:gc}:ugtpo%rgge default, An eu eclon b
I\ g; conotru 88 curing lgmg;!euu 80 as lo ar Lendar from any remedy thetyft otherwise wo{r have

gggmﬂ. DEFENSE OF TITLE, The foliowing provisions relating to ownership of the Property are a pan of this

Dl S, L [, 1 o g s T B T

o ln an tme
c%rucl%; - tb E_‘?‘jﬂm Mrumor has the Rin right, power, and authority 10 execute and defiver
m; u' q 1act {0 the exception In the paragraph above. Qrantor warranis and will forever d
the t{t')“ 10 the Propenty 2oainst the | e%tdui cl. ame%? eﬂ o 80N8. ﬁe pvent any action or proc ::gend
cosmenced that uest.om arentor g title or the lntgreet or Lender under 1h|e Mortge e, Gren]_or r’creu defend
the ectlon at Grantor's expan3e. Grantor may be the nominal Party tn such ng, b shall be
en titled Io icipate in tiie preceeding and 10 be represented in the proc m«y couneel of Lender's own
ce, & rantor wili dellver. or cause 10 be delivered, 10 Lender such instruments as Lander may request
from time to tlme 1o permit such Zanicioation.

lance With Laws, Grantor warranis thal the Pr and Grantor's use of the Property complles with
all existing epp‘lcebie laws, ordinances, and reoule!lonfgf l'g:]rgverm'nentel authorities. v

CONDEMNATION, The following provisions rciatng 1o condemnation of the Propenty are a part of this Mortgage.

ioation ot Net Premde if all or eny parr of the Praperty I8 condemned by eminent domain proceedings
y em‘ Proc or purchase in liey %auom anation, Lender may at ite election requlre that all or any
gomon oceede of the award od 10 the Indebtedness or the repar of restoration of the
y. The ne e of the award eheu nean the award after paymant of all reasonable costs,
expensee and ettorneye pes Incurred by Lender in coninaction with the condemnation.

Proceedin it any proceading in condemnalion is filed, Grantor shall promptly notity Lender in writin
ramor shna?l rompttg'reke eugh et?pe as may be necezraiy to defer?& mgt %cr ?nw nd obtaln the Ea&"iﬁ’
'&"é%&s%“%na o e ramateniad Tn m“.‘,‘iﬁc&%‘r’#&‘ﬂ“ ool ks o Peoar %i’é”a.?t%’r"&' | deil

uirsel of - e, and Gr

ceuse 10 be delivered to Lender such instruments as n¥ay be reqestad by it from'time to time to perrnuvgfrc

panicipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUHORITIES. The following provisions
relaling to governmental {axes, fees and charges ere a part of Jhis Mortpage:
Current Taxes, Feas and cmr . U uest b Lender, Grantor sh"l execute ch c:mdumente in
a%&’en to this Mont ever er acz Is requeeled per? cotinue

Qo _and
8 lign on the agal 10 Grentar shall reimburse Lend r for altaxee. 8 *eecrib bel her
l' expeneeer]ncurred in prgggrdlng. perfecting or continuing this Mortgage, lactﬁﬂﬁg ﬁﬁm%n&“f'in
taxes, fees, documentary stamps, and cther charges for recording or registering this ho L)

Texu. The following shall constitute taxes 10 which this eectlon eppuee (a) a8 " "v upon this type ot
Rege of upon all or any parn of 1he ndebledneee secured by this aeific tex ?‘n QGrantor
whlc rantor Is authorlz or r uired to deduct orn paymente on the l eecur by this type ol

e, (c) a tax on this 0 9 against the Lendar of 1he holder of the Note, and
a':%%c Ic é& on all or anJyggnlon of th ?‘e Ind egb ness %r on payments of principal and interest made y
or.

uent Taxes, il any tax to which this section app!iee I8 enfcted bsaqueni to the date of this
gage, this event shall have the same effect as an Event of Delau efined below), and Lender may
erciee any or all oi its avallable remedies for an Event of Deieult as provided below un eee Granter either
ye the tax beiore it ecomee delinquent, or ﬁ) contests the tax as gg:‘v ded above in the Taxes and .
‘0 ; nﬁ lion and deposits with Lender cash or a sufficient corporate surety bond or othar security satisfactory
e
SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relettng to this Mortgage as 4
security agreement are a part of this Mortgage.
Secur A semenl. This inetrumem ghall constitute a security agreement to the extent any of the Property
chonﬁ o8 xturee of o\hg ogereona propé y. an? Lendar shall have all of the rights of a sacured party under
niform Commercl o as emended fom time to time.

s?\e curlity lnte sl Upon r te! by Lender Grantor shall execute financing stalements ﬁnd teke whetever
-

action 8 request nder to perfect and continue Lender's security interest
ereone! Property. In eddlton to recordlng thle Mortgage in the real property records, ender mey. el any
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" Loan Na 02070450 (Continued)
or .
) amng' agreement concerning any indebtedness or ather obligation of Grantor to Lender, whether existing now o

nis Affeciing Guarantor. Any of the preceding events occurs with ¢ to any Guarantor of any of the
mwtednm or any 5u antor dles or be%fomu k?competem, of ravokes or tspumythe e’alldky of, ovyliablmy

under, any Quaranty of the indebtednass.
Adverss Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
progpect of payment or performance of the lr%btadnm is impalred.

Insecurity. Lender reasonably deems Haelf insecurs. :
T D B e iy o e e o1t s Hanie s ot e agalion to ey other
fights of remed pr'or\'v%ad by law: y oo madies, 0 any QiRer

A ate indebtedness. Lender shall have the right at its option without notice to Grantor 10 declare the

gg lm Jdn({gbggc:nm immediately due and payable, including any prepayment panalty which Grantor would be

ucc mdl;o With 1 to alf or of the Parsonal Property, L shall have all the rights and

f jes of & securxd party under t elﬁ:}rorm ommercial ode.rpertv ander . al rohp

Collect Renis. Le7de shall have the right, without natice to Grantor, to take possession of the Pr and

collect 1he Rents, lnc’..-o‘fnq nsmums msl dv: and unpaid, and apply the net proceeds, over gﬁgrzgﬂve

Lender’s coats, againsi in: edness. in furtherance of this right, Lender ma require any tenant or other

user of the Prgnnr to meae ’pﬁyrrgmo of ron‘_gwse 1eeg3 dlrect?y to Lender, {f the Rents are collected b

Lender, then Granior irrevesualy designates or as Grantor's attorney-in-fact 1o endorse Insirument

recalved (n payment thereof In. e n of Grantor and to negotiate m fmd collect thli‘ seds.

Payments by tenants or other uxera ‘g Lender in response o Lender's d shall satisfy the ob &?gne lor

which the payments are mads, wnether or nat any proper grounds for the demand existed. Lender may

exercise lis rights undar this subparagrapn elther In person, by agent, or through a receiver.

in salon. Lender shai' ntve the right to be placed as mort in possession or to have a
mgegﬂ;poim 10 take possesaion of & o any pgn of the Property, with tﬁé"&?war 1o protect and oreserve

rec
the PW to operate the Pr precedizo foreciosure or eale, and to coliect the Rents from the Froparty
et

e proceeds, over and above ina cost of the receivarshlﬁ. against the Indebledness. The
?agea in on or receivar may serve whhout bond i permiied Dy law. Lender's right jo 1he
apdpo niment of & recelver shall exist whether v not the apparent value of the Property excesds the
’rgc S?J:,“"’“ by & substantial amount. Employment ty .ender shail not disqualify a person from serving as a
Judiciat Foreciosure. Lender may obtain a judicial decrez thraciosing Grantor's interest in all or any parnt of

the Property.

Deficle Judgment. If permitted by applicable law, Lentir mav obtain & judgment for an deficianc
ramainlggyin the Indebtadneg: due to Lgndg?laﬂer application oi’al’ amosunts rec veg from the exgrclse of thg
rights providad in this saction,

Other Remedies. Lender shall have all other rights and remedies pravled in this Mortgage or the Nate or
avallable at law o In equity.

Sale of the Property. To the.extent permitted by applicable law, Grantor Fereny waives any and all right to
hfva the property ma:sralled. In exercising ite rights and remedies, Lender shall be free to sell ail ol;lany pan
of the Property together or separately, in one sale or by separate sales, Lender shxii be entitted to bid at any
public sale on ail or any portion of the Property.
tice of Sale. Lende; shall give Grantor reasonable notice of tha time and place ! ». blic sale of the
*arsonal Property or of the urge after which aw private sale or other lntendg‘d i Tf?’ of the Pereonal

Properly {8 J° be made. Reasonable notice shall mean notice given at east ten (wﬁ‘:fa L.afore the time of
the sale or disposition.

Walver; Election of Pamedics. A waiver t;g anz paqg of a braach of a provision of this Mortgage shail not '

constitute a waiver of r prejudice the party's rights otherwise to demand strict comPIlance with that provision{ .

or any other gtovision. Election by sr 10 pursue any remedy shall not exciude pureuit of a;g otheray .,

ameJy. and an election 10 make expenditures or take action to perform an obligation of Grantor under this,y
ongfg: ater !allurﬁ'ot Grantor 1o perform ghall not affect Lender's ripht to declare a default and exercise

remediea under this Mortgage.

Attorneys’ Fees; nses. !t Lender institites any sult or action 10 enforce any of the terms of thig

Mongaqye, Lender shall be entitied to recover such su% as ‘he court may adlud 0 ra&onabla 88 attorne "3 '

faes a el and on any appe, Whather or not By COuT BEl0 I e arciacion of /i iidreet o1 1he(A

ar ander's opin
el‘;torcemen! of ita rights shall %ocome a of lg% ¥ndabt ness payabte on demand and shall bear interest
()

3
from the date of expenditure until re al the rate provided for in the Note. Ex covared by thi
?aragmph nciutja. without limitation, however subtect g any limits unJer uﬁalcabFa aw'fgndergn attoxm y
008 er or not a{\ere is & lawsuil, including ome& lees 1or bankruptcy

or vacale any automatic stay or Injunct

Lender's logal axpenses wh
proceedin g"ﬂnciud?gga e’#ggs fo rncg ] an
inicpaad ot oot Slocion tomicen 1 £ SRR S, AT et poid o
0 u ) ' , .
applicable jaw. Grantor ata‘c': wiil pa%*oany coun cg;ts. in addition to all other suma provided by [aw.
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o' ohaner MORTGAGE
" Loan No 929794-80 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

stareor L/ Ny, ¢

COUNTYOF ¢ O & )

On this day before me, the undersigned Notary Public, personally appeared PETER SARANTOPOULOS, A
BACHELOR, to me known 10 be the Individual described In and who executed the Mortgage, and acknowledged
that he or she sinned the Mongage as his or her free and voluntary act and deed, for the uses and purposes
thereln mention’at,

)‘\
Given under my kar and officlal sesl this © YN dapot S oy, 1wl )

By_ D anl & e (e ) Residing at __ 2 feqd /e =L !,
U ' i MVAAAAAAAAAS
Notary Public In and for the Stas of ~Z//r N 3 OFFICIAL SEAL
By R JENNIFER B HELFAND
My commission expires X 3 () HOIARY PUBLIC, STATE UF ILLINOIS

MY COMMISSION EXPIRLS:08/13/00
WAWAAAASAANSAAY
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