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£f URTGAGE L

THIS MORTGAGE IS DATED MARCH 15, 1897 between MILTON H. APPLEBAUM and ROSLYN L.
APPLEBAUM, HIS WIFE AS JOINT TENANTS, whose »Jdress is 9337 N. LAVERGNE, SKOKIE, IL 60077
(referred to below as "Grantor"); and OAK BROOK BANiK, whose sddress is 1400 SIXTEENTH STREET, OAK

BROOK, IL 80521 (raferred to below as "Lender").

GRANT OF MORTGAGE. For valusbie consideration, Grantor iwortgs;ss, warrants, and conveys to Lender all
of Grantor's right. title, and interest in and 1o the following describec. real-property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:<ail easements, righte of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Inclizainy stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 1o the real prapérty, inciuding without limitation
all minarals, oil, gas, geothermal and similar matters, located in COOK Counly, State of Hiinols (the “Real

Property’): n
LOT . IN LAVERGNE-SIMPSON SUBDIVISION OF THE WEST 7 ACRES OF 7H: EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THé THIRD PRINCIPAL
MERIDIAN (EXCEPT THE SOUTH 160 FEET THEREOF), ACCORDING TO THE #iAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON
FEBRUARY 7, 1961, AS DOCUMENT NUMBER 1963626, IN COOK COUNTY, ILLINOIS. .

The Real Property or ite address is commonly known as 8337 N. LAVERGNE, SKOKIE, IL 60077, The Real
Praperty tax idantitication nurmber g 10~18~223-030. '}q

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all ieases of the Property and .
all Rents from the Property. n addition, Grantor grants to Lender & Uniform Commercial Code security intereet in ~~
the Pargonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwige defined In this Morigage shall have the meanings attributed to such terms In the Unitorm Commercial
Code. All references 10 doar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreemenl. The words "Credit Agreement” mean the revolving line of credit agreement dated March
15, 1997, belween Lender and Grantor with a credit iimit of $80,000.00, together with all renewals of,
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axtansions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreament.
The maturity date of this Mortgage is March 15, 2002. The inerest rate under the Credit Agreement is a
variable interest rate based upon an Index. The index currently is 7.750% per annum. The interest rate 10 be
applied to the outstanding account balance shall be at a rate egual ‘0 the index, subject however to the
following maximum rate. Under no circumstances shall the interest rate be more than the lesser of 19.900%

per annum or the maximum rate allowed by applicable law.
Grantor. The word "Grantor" means MILTON M, APPLEBAUM and ROSLYN L. APPLEBAUM. The Grantor is
the mortgagor under this Mortgage.
Guarsntor. The word "Guarantor” means and includes without limitation each and afl of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.
improvements. The word "Improvements” means and includes without limitation all existing and future
improvementa, Luildings, structures, mobile homes affixed on the HReal Property, iacilties, additions,
reptacements arJ other construction on the Real Property.
indebledness. The ~o°d "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expe ded or advanced by Lender 1o discharge obligatione of Grantor or expenses incurred
by Lender to enforce obiizationg of Grantor under this Morigage, together with interest on such amounts as
" provided in this Mortgage. ‘Srazifically, without limHation, this Mortgage secures a revolving line of credit
o and shall secure not only the a~wunt which Lender has presently advanced to Grantor under the Credi
- Agreement, but also any future amounts which Lender may advance to Granlor under the Credit
' Agreemment within twenty (20) years f om the date of this Morigage to the same extent as if such fulure
advance were made as of the date of th» execution of this Morigage. The revolving line of credit
obligstes Lender to make advances to Grintir so long as Grantor complies with ali the terms of the
Credit Agreement and Related Documents. Su:h advances may be made, repaid, and remade from time
to time, subject to the limitation that the total outstanding balance owing at any one time, not including
" finance charges on such balance at a fixed or variab/e sate or sum ss provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, shali not exceed the Credii Limit as provided in 'n: Credit Agreement. N is the intention of
Grantor snd Lender that this Morigage secures the balance out/tzading under the Credit Agreement from

time 1o time from zero up to the Credit Limit as provided sbove and any intermediste balance. At no time
shall the principal amount of indebtedness secured by the Moriguoe, not including sums advanced to

protect the security of the Mortgage, exceed $50,000.00.

Lender. The word "Lender” means OAK BROOK BANK, its successors anr aseigns. The Lender is the
mortgagee under this Morigage.

Mortgage. The word "Mortgage" means this Morngage between Grantor and Lenderand includes without
limitation all assignments and security interest provisions relating to the Personal Propeity 2.4 Rents.

Personal Property. The words "Personal Property” mean alt equipment, fixtures, anc riner articles of
personal property now or hereafter owned by Grantor. and now or hereafter attached or affied i0 the Real
Praperty. together with all accessions, parts, and additions to, all replacements of, and all substituiions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Martgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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‘" THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

: AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

* PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

K]

'+ DOCUMENTS. THIS MORTGAGE I8 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING S8OLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shali strictly parform all of Grantor's cbligations

under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's slon and use of
the Propenty shall he governed by the foliowing provislons: v antor's posseselon ®
Possession and Use. Untll In default, Grantor may remain in possession and contra! of and operate and
manage the Pruperty and collect the Rents from the Fropeny.
to Maintain.C:antar shall maintain the Prapenty in tenantable condition and gromptly perform all repalrs,
raplacements, anc mLmtenance necessary o proserve its value.

Hazardous Subsiances. ~The terms "hazardous waste,” "hazardous substance,” "disposal” "release,” and
threatened release,” as uled In this Morigage, shall have the same meanings as aet forth in the
gom rehansive Environmen2! Responge, Compansalion, and Liabliity Ac) of 1880, as amended, 42 U.S.C.
ection 96801, et seq. ";CI:RGLA”}. the Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
89-499 (*SARA") gme azardous ga;er&aﬁs Trana‘ponation Act, 43 U.S.C. Section 1801, et saq., the Has?urce
onservation and Recovery Act, 42 U.S.C. Section 6801, of seq., or other applicable state or Faderal laws,
rules, or regulations adopted pursuar( o any of the foregoing. The terms "hazardous waste" and "hazardou
substance” shall alsg include, withou! limitation, {)elroieum and pelroleum by-products or any fraction thereo
and ashestos. Grantor represents and wa'rants to Lender that: (a) During the period of Grantor's ownershi
of the Property, thare has been no use, generation, manufacture, storage, treatment, l?onal release O
threatened reloase of an¥ hazardous waste ur 2uhstance by any person on, under, about or from the Propartrw
(b} Grantor has no knawledge of, or reason ta belleve thaf thete has been, except de praviously disclosad {ces
and acknowladged by Lender in wrmng. (h any use, generalion, manufacture, storage, treatment, disposal
releasa, or threalened release of any hazardous waste-or substance on, under, about Or from the Prope bs:
any prior owners or occupanis of the Propenly or (iis aav actual or threatened litigation or ciaims of any Xin
by any person relating to such matters; and (c} Excapt as previously disclosed to and acknowiedged byl
Lander in writing, (i} nelther Grantor nor any tangnt, coni(aCior, agent or othar authorized user of the Property
shail use, genarate, manufacture, store, treat, dispose of, 5ralease any hazardous waste or substance on
under, aboul or from the Property and (ll} any such actviv-shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and orvinances, including without fimitation those laws,
ragulations, ang ordinances described abave. Grantor authorize Lender and its agents to enter upon the
Property 10 make such inspections and lesis, at Grantor's expence, ag Lender may deem appropriate to
delermine compliance of the Property with this section of the Mortgayo. Any inspeciions or tests made by
Lender shail be for Lender's Purposes only and shall not be construea tr craate any resnonsibr!!g or liabiity
on the par of ander to Grantor or 10 any other person. The rapresentaticis and warranties contained herain
are based on Grantor's due diligence In Investigating the Property for nazardous waste and hazardous
and walves any future claime agq.inst Lender for indemnity or

L
substanues. Grantor her a) releases
condribution in the avent rgnm(r becomes liable for cleanu};a or other costs undsr any such laws, and (b)

agrees to indemnily and hold harmiess Lender against any and all claima, losese. labiities, damages
Panamea. and expenses which Lender may directly or indirectly sustain or sufler recaiting from a breach o

his section of the Mor:Fage or a8 & consequence of any use, Peneratton. manufaciure. storagg&hgirsg?%i

release or threatened rafease occurring prior to Grantor's ownership or intarest in the Projiery:. w
he same was of should have been known to Grantor. The provisions of this section ! the Mongage
debtedness and the satisfaction and

|
including the obligation 1o indemnily, shall survive the payment of the indebt
reconveganca of 313 lien of this Mc?r’tgage and shalf no b% aftected by Lender's acquisition of any interest in
the Property, whether by foreclasure or oiherwise. .

Nulsance, Waste., Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or erﬂer an
stripping of or waste on or to the Property or any portion of the Property, Without iimiting the generality of th
foregoing, Grantor will not remove, or erant 10 Any other pany{ he right to remove, any timber, minerais
(incluging ofl and gas), soil, gravel o rock products without the prior written consent of Lender.

Removal of impravements, Grantor shall not demotish or remove any improvements from the Real Properny
without the prior written consent of Lender. As a condition 1o the rerpval of any improvements, Lender ma
require Grantor to make arrangements sallsfaclory to Lender to replaceé such [mprovements wil
Impravements of at least equal value.

Lender's Right to Enter. Lender and ite agenis and representatives may enter upon the Rea! Pro,mny at all
reasonable mes 1o attend o Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

C:omrllanoo with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now of hereafter in eftect, of all governmental authorities applicable 10 the use or occupancy of the
Property. Grantor may cantest in good faith any such faw, ordinance, or regulation and withhold compliance

during any proceeding, including apprapriate appeals, so long as Granior has nolified Lender in writing prior to
dotnggao yar?d 80 1on8 s, in L%n ae'spaoie oé’&m. Lendarqa nterests In the Property are not jeo a?dlzed.
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, 10

protect Lender's interest.
rolect. Grantor agrees neither to abandon nor leave unattended the Property. Gramor shall do gll

Dut; toP
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. tender may, at ils option, declare immadiately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of alt or any

part of the Real Property, or any interest in the Real Property. A "sale or transler” means the conveyance of Real
Froperty or any right, title or interest therein; whether lega!, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, lzasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
benelicial Interest In or to any land trust holding title 10 the Real Property, or by ary other method of conveyance
of Real Property oterest. If any Grantor is & corporation, partnership or limited fiability company. transfer atéo
inciudes any change ii: ownership of more than twenty-five percent (25%) of the voting stack, partnership interests
ar limited liability comoa:\v interests, as the case may be, of Grantor. However, this option shail not be exercised

by Lender i such exercice .8 prohibited by federal faw or by Hlinois faw.
TAXES AND LIENS. The ‘niicwing provigions refating to the taxes and liens on the Property are & part of this

Morigage.
- P m. Grantor shall pav wviten due (and in all events prior to dgunquency? all taxes, payroll taxes, special
taxes, assessments, water charces and sewer service charges levied against or on account of the Property.
and shall pay when due all claims ior work done on or for services rendered or material furnished (o the
free of aif liens having priority over or equai to the interest of

Property. Granlor ghall maintain tie Pr:oer?r
Lender under this Morigage, except for tha {fen of 1axes and assessments not due, and except as otherwise

L provided in the foillowing paragraph.
A RIH‘M To Contest. Grantor may withhold peynent of any tax, assessment, or claim in connection with a ggod
! faifh dispute over the obligation to pay, so loi'g ue Lender's interest in the Property is not ﬂJ'eo arcized. If atlien
arises or is filed as a result of nonpayment, Grantor shafl within fitteen (15) days after the lien ariges or, if &
i lien is filed, within fifteen (15) days after Grantor hzs natice of the fiing, secure the discharge of the lien, or it
x requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
. gatisfactory fo Lender in an amount sufficient to discharpe the lien plus amr costs and attorneys' fees or other
: charges that couid accrue as a resuit of a foreciosure ry fale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse ‘ufgment before enforcement agalns! the Property.
Grantor shail name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lendz: zatisfactory evidence of payment of the
taxes or agsessments and shall authorize the appropriate governmental official to deliver to Lender at any time

a written statement of the taxes and assessments against the Propeny.

Notice of Construction. Grantor shall notify Lender al least fiteen (15} da)2 helore any work is commenced,
any services are furnished, or any materials are supplied to the Property, ii @7a-.mechanic’s tien, materiaimen’s
lien, or other llen could be asserted on account of the work, services, or materials and the cost exceeds

000.00. Grantor wilt upon raquest of Lender furnigh to Lender advance asaurances satigfactory to Lender

~ that Grantor can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the yregiav are a part of this

Mortgage.
bl
o, Mainfenance of Insurance. Grantor shall procure and maintain policies of fire insuriince with standard
wit extended coverage endorsements on a replacement basis for the full insurable va'ce covering all
ln‘rtgrovernenta on [he Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and
€2 - with a standard mortgagee clause in favor of Lender. Policies shall be written bﬁ such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender cenificates of
v Covarage from each insurer containing & etipulation that coverage will not be cancelied or diminished without a
i~ Ininimum of ten (10) days' prior written notice to Lender and not comaining any disclaimer of the insurer's
0 {iability for fallure to ?_ive such notice. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be imfaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Proparty at any time become localed in an area designated by the Director of
the Federal Emergency Managament Agency as a special flood hazard area, Grantor agrees to obtain and
maintaln Federal laod‘ Insurance for the full unpaid principal balance of the laan, up to the rmaximum policy
limits #et under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such ingsurance for the term of the loan.
ication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Propery if the
estimated cost of rapair or replacement excee&’ 25.0(%.00. L.ender may make proof of loss if Grantor 1a)is 1o
is impaired, Lender may, at its

do so within fifteen (15) days of the casualty. Whether or not Lender's securltr
eec]s to the reduction of the Indebtedness, payment of any lien aﬂect’mg the l;roperr‘yg
on and repair,

alection, apgaln the proc
or the restoration and repair of the Propeny. 1 Lender elects to apply the proceéds to restora

‘Granfor shall repair or replace the damaged or destroyed (mprovements in a manner satislactory to Lender.
Lender shall, upon Batlafa%’tory proot ot sgch expenditu?e, paypor reimburse Grantor from the procyéeda for the
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reason oG8 ) ve not
been disburged within 180 after their recelpt and which Lender has not gm%minggslg qrfeh ‘{m gv gr
RS e i . i aht i e indr s O

\ c alance of the
ndebfadnass. If Lander holds any proceeds after payr%em in fulf of tﬂe indebtadneag. such procesds shall be

paid to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of. and pass lo, the
gurcﬁser of the Propeny covered yl'.*y thlsp Mortgage at an;rlrustee?s sale or other sale helgaunder the

rovisions of this Morigage, or al any fareclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor falls to comft{ with any provislon of this Mongage. of If any action or
groceedlng is commenced that Yould ma&erlaﬂy atfect Londer's interests in the Properly, Lender on Grantor's

shalf may, but shall not be raquired to, take any action that Lender deems %pproprlate. ny amount that Lender
ex’)ends in go doing wilt bear Interest at tha rate provided for in the Credit Agresment from zhe date Incurred ar
paid by Lender i~ ihe date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on
demand, (b) be 2dded to the bdlance of the credit line and be appontioned among and be payable with any
instaliment paymer.s to become due during elther () the term of any applicable insurance policy or (i) the
ram&inlnﬂ term of iha Credit Agreement, or {(c) be lreated as a balloon payment which will be due and payable at
the Credit Agreemeni's «nurity. This Mongage aiso will secure payment of these amounts. The rights provided
for in this foaragra?h shzi 59 ih addition to any other rights or any remedies to which Lender may be entitled on
account of the default, .Any such aclion by Lender shall not be consirued as curing the default 60 as to bar

Lender from any remedy tha: It utherwise would have had.
mmngm; DEFENSE OF TIT'.Z. The following provigions reiating lo awnership of the Property are & part of this

Thie. Grantor wﬁrrants lha}: éa) arantor holds good and marketable title of record to the Properetxcln fes
simple, {ree and cioar of all liens and Znuumbrances other than thnse set forth in the Real Property description
or in any titls insurance policy, titie rapan, or fingl title oPinion issued in favor of, and nccegled by, Lender in
connection with this Morigage, and (D) farentor has the tull right, power, and authority to execute and deliver
this Mortgage to Lender,

Oefense of nu%. Subject to the exception in e paraﬂraph above, Grantor warrants and will foraver defend
ihe titie to the Property against the lawful clams of all persons. In the event any action or proceeding is
commencsd that questions Grantor's litle or the irterest of Lender under this Mon%%?e, ranjor ehali defand
the action at Grantor's expense. Grantor may be the naminal party In such proceading, but Lender shail be
entitled to tgtlctpata in the proceeding and to be represrnted in the proceading by counss! of Lander's own
chalcs, and Qrantor will delivar, or cause 10 ba deliveres, 12 Lender such instruments as Lender may request
from time to time to permit such participation.

Compiisnce With Laws. Grantor warrants that the Property und Grantor's use of the Proparty complies with
all exlsting appiicable laws, ordinances, and regulations of governinental authorlties.

CONDEMNATION. The following provisions reiating to condemnation of the Propenty are a part of this Mortgage.

loation of Net Pracesds. I all or any part of the Property is condamned by eminent domain praceedings
an\‘ Pfoceading or purchase in llsu of condemnation, Lender ma, it it election require that alt or any
rion of (he net proceeds of the award be applied 10 the indebtadness or 1he repair or restoration of the
roperty. The nel proceeds of the award shall mean the award after piyrment of all rgasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condamnation,

Procesdings. !f any procesding In condemnation is fiied, Grantor shall promptly neyry Lendar In writing, and
gramor shall promptly take such steps as may be nacessary (o defend the actian urd obtain the award.

rantor may be the nominal artY in such proceeding, but Lender shall be entiter s: paﬂicilgmte In the
proceeding and to be represented in the proceeding by counsel of s own chpice, and rantor wil deliver or
cause to be defivered to Lendar such instruments as may be requested by it from time to ima to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Martgage:

Cunrnt Taxes, Fees and Charges. Upon request by Lender, Grantor ahall execute such docyments in
addition to this Mongage and taxe whalever other action is requested by Lender 10 perfect ang continue
Lﬂndar'; tien on the Heal Properly. Grantor shall reimburge Lander for all 1axes, as describoﬂ bel?w, together
with all expenses incurred in recording, perfacting or continuing this Monqa,ge. Including without limitation alf . .
faxes, fees, documentary stamps, and other charges for recording or registering this Mortgage,

Taxes. The following shall constitute taxes 10 which this section appiies: (a) a specific tax upon this type of ..,

Mortgage or upon alf or any par of the Indebtedness secured by this Morigage; _{b) a specific tax rantar ..
whlcg Bramor%s authorizec; opr required o deduct from paymamg on the lngaagtedne)ss ;ggured by t?l?l of .,
Mortgage; (c) a tax on this type of Mongage chargeable againal the Lender or the holder of the redg
Agreement; and {d) a specific tax on alt or any portion of the indebledness or on payments of principal an

interast made by Grantor.

Subsequent Taxes. |f any tax 10 which this eection_applies Is enacted subseguent to the gate of this
Mortgage, this avant shall i?avo the same e}!ect as an Evggt of Delault fas crefin:g below), and Eendar may
exarcise any or afl of its avaiiable remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before |t bacomes delinquent, or ;'b) contéests the tax as grovlded ve in the Taxes
jang section and deposits with Lender cash or a sufficiant corporate surety bond or other sacurity satisfactory

to Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a

~ gecurity agreement are a part of this Mortgage.
Securily Agreement. This instrument shall constitute a secuﬁn“agreement to the extent any of the Property
constitutes fixtures or omeggersonal property, and Lender shall have all of the rights of a scCured party under
the Unitorm Commercial Code as amended from time to time,

Securily Interest. Upon request by Lender, Grantor shail execute financing statements and tike whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Propenty. In addition to_recordln% this Mortgage in the real property records, Lender may, at any
time and without funther authorization from Grantor, file executed counterparts, copies of reproductions of this
Mortlga e as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continulng this security interest. Upon default, Grantor shail assembie the Personal Propen}/ in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender,
Addresses. The mailin? addresses of Grantor (debtar) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Coae’, are as statad on the first page of this Mortpage.
FURTHER ASSURANZES: ATTORMNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pas* of this Mortgage.
Further Assurances. #. any time, and from time to time, upon request of Lender, Grantor will make, execute
and detiver, or will cause t5-be made, executed or delivered, to Lender or to Lender's designee, and when
reqd.!asted by Lender, cause w be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places a8 Lender may desm appropriate, any and all such montgages, deads of trust,
sacurity deeds, security agreeme:'s, financing statements, continuation statements, instruments of further
assurance, certificates, and other d~c’sments as may, in the sole opinion of Lender, be nec or desirable
in order to effectuate, complete, perect. rontinue, or preserve ‘a) the obligations of Grantor under the Credit

Agreement, this Mortgage, and the Relrgec Documents, and (b) ihe liens and security interests created by this
e as first and pr}or ilens on the Property, whether now owned or hereafler acquired by Grumtg'li

on
Unleggg prohibited by law or agreed to the coitrary by Lender in writing, Grantar shall reimburse Lender for
coste and expenses Incurred In connection wi the matters referred 10 in this paragraph.

Al -in-Facl. It Grantor fails to do any of (e things referred to in the preceding paragraph, L.ender may
‘do so0 for and in the name ol Grantor and at Granlor's expense. For such ?urposes. Grantor hereby
irravocably appoints Lender as Grantor's attorney -in-iact for the purpose of making. executing, delivering,
filing, racording, and doing ail other things as may bz necessary or desirable, in Lender’s goleé opinion, to

accompligh the matters referred to in the preceding paisgph.

FULL PERFORMANCE. !f Grantor pays all the indebtedness whian due, terminates the credit line account, and
otherwise performs a!l the obligations imposed upon Gramtor urcar this Mortpage, Lender shall execute and

deliver to Grantor a suitable satigfaction of this Mogeeage and suitab.e statements of termination of any financin

statemant on file evidencing Lender’s security interest in the Rentsoid the Personal Property. Grantor will pay,
rmitted by applicable law, any reasonabie termination fee as deterninnd by Lender from time 1o iime. If,
owever wment is made by Grantor, whether voluntarily or otherwise, ar by guarantor cf by any third pary, on
the indebtedness and thereafter Lender is forced to remit the amount of iz payment (a) to Grantor's trustee in
bankruptcy or to anaf similar person under any federal or state bankruptcy law ¢ ‘aw for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body i'.a_vinp jurisdiction over Lender or
c) g}/ reason of any settilement or compromise of any clpim made by Lender with any

- any of Lender's property, or f
without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of

claimant (lnciudinP
anforcement of this Mortgage and this Mortgage shali continue to be effective or shall bc ieinstated, as the case

mag be, notwithstanding any cancellation of this Mortgage or of any note or other insf'ument or agreemeit
evl ancfnq he Indebtedness and the Property will continue to secure the amount repald u raczvered (o the same
e't:gem as If that amount never had been ariginally received by Lender, and Grantor snzil be bound by any
judgment, decree, order, seftlement or compromise relating to the Indebtedness or 10 this Mortgngy.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Evaint of Default”)
under this m)n“age: (a) Grantor commite fraud or makes a material migrepresentation at any time in connection
with the credit line account. Thig can Inciude, for example, a false statement about Grantor's income, assets
ugbllltlg. ?r any other aspects of Grantor's financial condition. (b) Grantor does not meet the f;dpa ment terms of
the credit line account. (ce rantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste of
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dweliin?’ without Lender's permission, foreclosure by the holder of
another fien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

I~ Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any oth
& rights or remedies provid%d by law: Y 9 fg y other

Accelerse Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
?e"élﬁﬁ Jg tgbg:gness immediately due and payabie, inciuding any prepayment penalty which Grantor would be
UCC Remedies. With respect to all or any part of the Personal Property, Lender shait have all the rights and
remedies of a secured party under the umYoPm Commercial Code. perty onts

Coltect Rents. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and
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callact the Rents, i_ncludinq amounts past due and unpald, and apply the net proceeds, over and above
Lender’s costs, against the Indebtadness. In furtharance of his ri?ht. Lender may require any tenant or other
user of the Pr%be to make paymants of rent or use fees diractly to Lender. 11 the Rents are collected by
Lender, then Granior lrrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereof in the name of Grantor and fo negotiale the same and coliect the proceede.
Pﬁ{ments by tenants or other users ta Landar in response to Lender's demand shall satisfy the obligations tor
which the payments are made, whether or not any proper grounds for the demand exised. Lender may
exarcise ke rights under this subparagraph sither In person, by agent, or through a receiver,

Mor‘ga ¢ in Possesslon. Lander shall have the right to be piaced as mongagee in possassion or to have a
recelver appointed 1o take poasassion of ail or any pan of the Property, with the power 10 pro}rect and preserve
the Property, 10 operate the Property preceding foraclosure or sale, and ta collact the Rents from the Pro

and apply the proceeds, over and above the cost of the receivership, against the Indebledness. )
mongagee in possession or receiver may serve without bond If permitted by law. Lender's rl etng tna
f'ﬁw niment ~t a recelver shall exist whether or not the apparent value of the Properly ex the
rgc gﬁ}ggneu b’ a substantial amount. Empioyment by Lender shall not disqualify & person from serving as a
fll:'ed crIg’I) :r?;aeluuw. Lender may obiain a judicial decree foractosing Grantor's interast in alf or any part of
Deficlency Judgment. if permitted by appticable law, Lende: may obain a juggmem for any deficlency
remaining In the Indebiar'ess due to Lender atter applicution of alf amounts recelved from the exarcise of the
rights provided in this sectiur.

Other Remedies. Lendei-anall have all other rights and remedies provided In this Mortgage or the Credit
Agreement or available at law o in enulty.

Sale of the Proparty. To the extant parmitied by applicable law, Grantor hareb‘walves any and aii right to

have the pro marshalted. in exe cising its rights and remedies, Lender shalt be free in seil ail or any part
of the Pr pegyerggather or geparately, in cge aalaghor by separate sajes. Lender shall ba en?t?ad to bid gt%ny

public sale on all or any portion of the Propurty. ‘
Notice of Sale. Lender shall give Grantor r5es0nabie notica of the time and place of any public saie of the

Pe:sonal Pro or of the time after which riny private sale or other Intended aisposition of the Personal
Propernty is opgrewmade, Reasonable notice shnir ;gaan notice given at least tan (10)p3:ys befare the time of

the galé or disposition.

Wlhl?f; Election of Remedies. A walver by any party rf a breach of a provision of this Morigage shall not

constitute a waiver of ar prejudice the party’s rights otficrwiae to demand strict compiiance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursult of a’{\J other
remedy, and an election to make expenditures or take actiun > periorm an obligation of Grantor under

Mortgage after faiture of Granlor to parform shall not affect Lenrer’s right to declare a default and axgrcise ita

remedies under this Morigage.

Attorneys' Fees: Expenses. |f Lender institutes any sult or action (o enforce any of the terms of thig
Morigage, Lender shall be antitled 1o recover such sum as the court ray adjudge reasonabie as attorneys
fees a! rlal and on any appeal. Whether ar nol any court action Is invowved,-al' reasonable expanses incurred
by Lender that in Lender's opinion are necessary al any time for the orotection of s interest or the
enforcement of #a rights shall bacome a parhoi the indebledness payable ur; dumand and shall bear Interest
from the date of expenditure untit repaid at the rate provided for in the Credit Agisement, Expenses covered
b& this paragraph inciude, without limitation, however subject to any limits usder anplicable law, Lender's
aftorneys’ foes and Lender's legal expenses whathar or not there s a lawsult, inluang attorneys’ fees for
bankruptcr proceedings (including efforts to modily of vacate any automatic gtay o lnjiznction), aﬁaeals and
ny anticipated past-judgment collection services, the cost of searching records, -ora&ining title raports
including foreclosure reports), surveyors’' reports, and ap:rralaal fees, and title Inugw:a, to the extent
Permlu by applicabla law. Grantor also will pay any court costs, in addition 1o ail othe. sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. A"},’ notice under this Mortgage, including without limitation any
riotice of defaull and any notice of sale to Grantor, shall be in writinP, may he sent by telefacsimile, and shall be
gHeclive when actuglg elivered, or when degoaited with a natlonalfy recognized gvernight courier, or, If mailed,
shail be deemed effective when deposited In the United States mall first class, certified or registared mail, postage
Prepald. directed to th?daddrasses shown near the beginning of this Mortgage. Any pam{ may change ite address
or notices under this Mortgage by giving formal written notice to the other parties, spec g’g that the purpose of
the no‘lca is t0 changﬁ the party's address. All copies of nofices of foreclosure from the er of %\g Hhrn which
has priotity over this Mortgage shall be sent to Lender's address, as shown near the b nnigg of this Morigage.
Far notice purposes, Grantor agrees {0 keep Lender informed at ali limes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscallaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
ies as 1o the matters set forth in this Morigage. No alteration of or amendment ta this

LSPEGCTLE

rgament of the part
§ orz%agee sﬁall bapemectlve uniess givan in writing and slgned bs? ?he party or parties sought to be &arqad or .
oun

y the alteration or amendment.
Applicatie Law. This Mortgage has been dellvered to Lender and accepted by Lender in the Sisle of

iiinols. This Morigage shall be governed by and consirued In agcordance with the Iaws of the Stale of
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lilinols.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to te
usad to Interpretggr define the provlaPona of this Monggge.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
astale in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lendef.

Multipie Parties. All obligations of Grantor under this Morigage shall be joint and several, and all references
to Grantor shall mean each and every Grantor, This means that each of the persons signing below is
responsibie for all obligations in this Morngage.

Severability. if a court of competent jurisdiction finds any provision of this Mongage to be invalid or
unenforceable as to any ofersm or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other ?efsona or circumstances. If feasible, any such offending provision shall be
deemed 1o be madified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so riodified, it shall be stricken and all other provisions of this Mortgage in all other respects shall

remain valid «nd-anforceable,

Successors ant Aavigns. Subject to the (imitations etated in this Mortgage on transfer of Grantor's interest
this Morigage sha! % binding upon and inure to the benefit of the parlies, their successors and assigns. it
ownership of the Prze’tv becomes vested in a person other than Granior, Lender, without notice to Grantor
nggy deal with Grantor & successors with reference to this Mongage and the Indebtedness by way of
fi ance or extension viniout releasing Grantor from the obligations of this Mortgage or liability under the

indebtedness.

_ Time I8 of the Essence. Tine 8 of the essence in the performance of this Mortgage.
Waiver of Homeslead Exemptior, -~ Grantor hereby releases and waives all riﬁpts and benefits of the
homestead exemption laws of the State nf Hlinois as to all indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall 1ot be deemed to have waived any rights under this Mongage (or under
the Related Documents) uniess such waivit 's In writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shai-oserate as 4 waiver of such right or any other right. A waiver by
any party of a provision of this Mo RgPe shail. 7.0t constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. Na prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shaii constitule a waiver of any of Lender's n&hts or any of
Grantor's obligations as to any future transactions. Whenaver conssnt by Lender is required in this Morigage,
the granting of such consent é Lender in any instance fhall not constitute continuing consent 10 subsagquent

ingtances where such consent (8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRCVISIONS OF THIS MORTGAGE, AND EACH

~ GRANTOR AGREES TO ITS TERMS,
. GRANTOR: :
j . " (BEAL)
M

N L. APPLERAUM
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COUNTY OF ﬂu)@q ¢~ )

On this day belore me, the undersigned Natary Public, personally appeared MILTON H. APPLEBAUM and
ROSLYN L. APPLEBAUM, to me known 10 be the individuais described in and who executed the Mortgage, and
acknowledged that they signed the Morigage as their free and voluntary act and deed, for the uses and purposes

thereln mentioner. -
Givan under my hr::d and official seal this Z .7 day of it % , 19 ?7 .

By A 20 J[ Residing at
“' I;I uop ' taa s N
Notary Pubfio # and for the €ote af A 2 e ﬁﬁ'glmfgﬁg\r ‘ (,;

(/a/ ? -0 I M:Jntary Public, State of jnnais

Commission Eraupes uitow
~ \-U‘J"OO'N"W Bl L T T o Pty z

STATE OF

Ll

My commission expires
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