f¥ie955 | CIAL COPY
133530.

DEFT-1 RECORDIHG 35,50

MAIL TO: o . TAIOOZ VRO amw“uw Mauu

Prepared by: DEPENGABLE MORTGAGE INE. : . #7;‘%{1}”1 (244 xt-

1400 TORRENCE AVENUE, SULTE #4211
CALUMET CITY, {LLINOIS &0409

T
50 0/ FHA Case No.

State of Tiinois Q/}f{; - MORTGAGE

131:8558507-703

THIS MORTGAGE ("Securily Instruimap:”) is given on  magc 121H, 1997
The MOTGagoT IS SHEILA CLARK A SPINSTER

ATi TITLE COMPANY
One TransAm Plaza Drive, Suita 500
Oakbrook Terrace, 1L 50181

("Borrower”). This Security Instrument is given ip DEPENDABLE  MORTGAGT. M0,

which is organized and existing under the laws of  Tug STATE OF INDIANA » and

whose address iS 1400 TORRENCE AVENUE, SUITE #21 %,
CALUMET CITY, ILLINGIS 60409 ("Lender”), Borrower owes Lenderine principal sum of

FIFTY THREE THOUCAND NIWE HUNDRED AND NG/100 Dollars (U.S. $ 53,900.00 )
This debt is evidenced by Borrower's nole dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid carlier, due and payable on  apriy 157, 2027

. This Security Instrument secures to Lender: (a) the repayment of the dcbt evidenced by the
Note, with interast, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instument; and (¢} the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpase, Borrower does

hereby morigage, grant and convey to the Lender the following described property located in
CO0K County, linois:

LOT 18 IN BLOCK 8 IN CALUMET SIELEY CENTER ADDITION, BEING A SUBDIVISION IN THE WESY 1/2 OF THE NORTHEAST
174 GF SECTION 10, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CDOX COURTY, ILLINCIS,

Pareel ID #: 29-10-221-01%
which has the addross of 4845 OAK STREET DOLTOR (Strcet, Cityl,
[llingis 60419 |Zip Code] ("Property Address"),

TOGETHER WITH all the improvzacnis now or hereafler esecled on the property, and all casements,
appuricnances and fixtures now or hereafter a part of the property. All seplacements and additions shall also be covered
by this Security Instrument. Al of the foregoirg iv referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is ‘awfully seized of the cstate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Progerty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title tc. the Property against all claims and demands, subject 10 any
encurabrances of record.

THIS SECURITY INSTRUMENT combines uniform covezar.s for national use and non-uniform covenants with
limited variations by jurisdiction o constitule a uniform security instrariert covening real property.

Borrower and Lender covenant and agree as follows:

UNIFCRM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay wied due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Nole,

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inclito2 in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (1) laxes and special
assessments levied or (o be levied against the Property, (b) icaschold payments or ground rents Sn'dec Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a wovigage insurance
premium o the Secretary of Housing and Urban Development ("Secretary™), or in any year in whicli such premium
would have been required if Lender still held the Security Instrument, each monthly payment shall also inclage either: (i)
a sum for the annual morigage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a rcasonable amount 10 be
determined by the Secretary, Except for the monthly charge by the Secretary, these ilems are called "Escrow Items” and
the sums paid 1o Lender are called "Escrow Funds."

Lender may, a: any time, collect and hold amounts for Escrow Items in an aggregate amount not 1o exceed the
maxinium amount that may be required for Borrower's escrow account under the Real Estate Scitlement Procedures Act
of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time 10 ime ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the

mortgage insurance premium.
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If the amounis held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower tp make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such suras, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds (o Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (¢), .

3. Appbration of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as foliows:

Eirst, & i mortgage insurance premium 10 be paid by Lender to the Secretary or to the monthly charge by the
Secretary instesd 4 the monthly morigage insurance premium;

Second, 10 any taves, special assessments, lcasehold payments or ground rents, and fire, flood and other hazard
insurance premioms, as Tagpnired;

Third, to interest due xnder the Note;

Fourth, to amortization of the principal of the Noie; and

Eifth, to late charges due under-the Note.

4. Fire, Fipod and Other Hazar insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure all improvements or'the Property, whether now in existence or subsequently erecied, against
loss by floods to the extent required by Lhe Secrvtzcv. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by T.ender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediste notice by mail, Lender may make proof of Joss if not
made promptly by Bosrower. Each insurance company concernéd ' hereby authorized and directed o make payment for
such loss directly to Lender, instead of to Borrower and to Lender joratly. All or any part of the insurance proceeds may
be applied by Lender, at its uption, cither (a) o the reduction of tae indebtedness under the Note and this Security
Instrument, first o any delinquent amounts applied in the order in paragraph 2, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of he proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are refesred to in parsroph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all ouss’anding indebtedness under the Note
and this Security Instrument shall be paid 1o the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall rass io the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrows: s {oan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residesce within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue 1o occupy the Property as Borrower's principal residence for at least one year afier the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which arc beyond Borrower's control, Borrower shall notify Lender of any exienuating circumstances. Borrower
shall not commit waste or-destroy, damage or substantially change the Propenty or allow the Property o deteriorate,
reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacani or abandoned or the loan is
in default. Lender may take reasopable action to proiect and preserve such vacant or abandoned Property.
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Borrower shall alse be in default if Borrower, during the loan application process, gave materially false or inaccuraie
information or statements to Lender {or failed 10 provide Lender with any material information) in connection with the
loan cvidenced by the Note, including, but not limied (o, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Tnstrument is on a leasehold, Borrower shall comply with the
provisions of the lcase. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees 1o the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemuation, are hereby
assigned and shall be paid o Lender o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Noie
and this Secvriy Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of poncipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymeats, vhich are referved to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount fequircd to pay all outsianding indebledness under the Note and this Security Instrument shall be paid to
the entity legally entivice wisreto,

7. Charges te Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal char ges, fines and impositions that are not inciuded in paragraph 2. Borrower shall pay these
obligations on time directly w the entity which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon Lends."s tequest Borrower shall promptly furnish to Lender receipts evidencing these
payments. _

If Borrower fails 1o make these paymenis or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this'Secnrity Instrument, or there is a Jegal proceeding that may significantly
affect Lender’s rights in the Property (such as apraceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever 's necessary 1o protect the value of the Property and Lender's nights
in the Property, including payment of taxes, hazard insu‘ance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borower and be
secured by this Security Instrument. These amounts shall bear mtzrest from the date of disbursement, at the Note raie,
and at the option of Lender, shall be immediately due and payabie:

Borrower shall promptly discharge any lien which has prierity Ov.r this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the fiea-m a m=2nner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the licn in, legal provesdings which in the Lender's opinion
operate fo prevent the enforcement of the lien; or (c) secures from the hiolder ~{ the lien an agrecment satisfactory o
Lender subordinating the lien to this Security Instrument. If Lender determines thiat 2y part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Boricwer a nofice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 ays of the giving of notice.

8, Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary, it e case of payment
defanlis, require immediate payment in full of all sums secured by this Security Instrument ii:
(H Borrower defaults by failing to pay in full any monthly payment required by this Secusy Instrument
prior 10 or on the due date of the next menthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

{
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property. is sold or
otherwise transferred (other than by devise or descent), and
(i) The Propenty is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secrewry. .
() No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaulls, to require immedialc payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the
Secrelwy,
(e) Moiipage Not Insured. Borrower agrees that if this Seeurity Instrument and the Note are not determined o
be cligivle for insurance under the National Housing Act within 60 days from the date hereof, Lender may, al
its option,“equire immediate payment in full of all sums secured by this Security Instrument, A writien
stalement of s duthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Scerdi Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwitistanding the’ furegoing, this option may not be exercised by Lender when the unavailability of
insurance is olely duc w Lender’s failuse 10 remit a mortgage insurance premium to the Secretary.

10. Reinstatement, Borrower h2; #<ight to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount duc under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted, To reinstate the Security Instrument, Bosrower shall tender in a lump sum all
amounis required to bring Borrower’s accoult errent including, io the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and_r.aconable and customary auorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon’ reinstatement by Bomower, this Securily Instrument and the
obligations that it securcs shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement ift (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preseding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on diffursat grounds in the future, or (iii) reinstaement will
adversely affect the priority of the lien created by this Security Instrumon’.

11, Borrower Not Released; Forbearance By Lender Not o waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate 10 release the liability of the original Barrowzr or Borrower’s SUCCessor in interest.
Lender shail not be required to commence proceedings against any successor ii-102rest or refuse to exiend Lime for
payment or otherwise modify amortization of the sums secured by this Security Instuuesit by reason of any demand
made by the original Borrower or Borrower’s successors in intercst. Any forbearance by Lander in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenan.e and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Boriover, subject o the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Aay Forrower who
co-signs this Security Instrument but does not execute the Note: (2) is co-signing this Security [nstnanent only to
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument, {b) is
not personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,
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13, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it of by
mailing it by Ffirst class mail unless applicable law requires use of another method. The notice shall be directed w the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender’s address siated herein or any address Lender designates by notice to Barrower, Any notice
provided for in this Security Instrument shall be decmed 10 have been given to Borrower or Lender when given as
provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be govemned by Federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Insrument or the
Note conflicts with appticable law, such conflict shall not affect cther provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are itclured to be severable.

15. Borvawr2’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardros Substances, Bossower shall not cause or permit the presence, use, disposal, storage, or relcase of
any Hazardous Substzaci's on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in vication of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Praperiy of small guantities of Hazardous Substances that are generally recogmized w0 be
appropriate to normal residentia’ 1:5es and fo maintenance of the Property.

Borrower shall promplly give ender written notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or regulslory agcory or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acial knowledge. 1f Borrower iearns, or is notified by any governmental or
regulatary authority, that any removal of-othes remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necesezzy remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subsiances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile sovents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Euvironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relats to health, sa’et- or environmental proiection.

NON-UNIFORM COVENANTS. Barrower and Lender fusther covernant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns any mansfezz 10 Lender all the rents and revenues of
the Property, Bomower authorizes Lender or Lender's agents to collect the rents #nd revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, priur to Lender’s notice to Borvower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This-a sigiament of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all remis received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrun;ant ) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property sazii nay ali renis due
and unpaid to Lender or Lender’s agent on Lender's written demand (o the tenant.

Borrower has nol executed any prior assignment of the rents and has not and will rot perform any .t has would
prevent Lender from excrcising its rights under this paragraph 17,

Lender shall not be required io enter upon, take control of or maintain the Property before or after giving notice of
breach to Rorrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or. invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. :

1f the Lender’s interest in this Security Instrument is held by the Secvetary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of ssle provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C. 3751 et seq) by vequesting a
foreclosure commissioner designated under the Act to commence foreclosurs and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, Reteasc, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withow ¢harge 1o Borrower, Borrower shall pay any recordation costs.

20, Waiver of Hom csizad. Borrower waives all right of homesiead exemption in the Property.

21. Riders to this Security Irzivument. If one or more riders are executed hy Borrower and recorded together
with this Security Instument, the coviaants of each such rider shall be incomporated into and shalt amend and
supplement the covenants and agreements o this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)].

Condominium Rider @ Growing Equity Rider L] Other Ispecify}
Planned Unit Development Rider [ firduated Payment Rider ADJUSTABLE RATE RIDER
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms contained in this Security Instrument and in oy

rider(s) exceuted by Borrower and recorded with it,
VZML { // (AL (Seal)

Witnesses:
; SHEILA CLARK -Borrower

(Seal)

-Borrower

(Seal) (Seal)

-Barrower -Borrower

(Seal) (Seal)

-Borrower -Barrower

.~ ~(Seal) (Scal)

Ruriwer -Botrower

STATE OF ILLINOIS, COOK County ss:
L THE UNDERSIGNED ,a Notary Prblic in and for said county and state do hercby certify

that  SHEILA CLARK A SPINSTER

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledced ihat HE /SHE/ THEY
sipned and delivered the said instrument as  wysyher/THEIR  free and voluntary act, for the wsis and purposes therein
sat forth,

Given under my hand and official seal, this  421x " 4 1997

My Commission Expires:

OFF‘CiA SEAL" R -
. Rosa Avila
i\.utary public, State of H.mui
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