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MORTGAGE -

THIS MORTGAGE (“Security Insirument”) is given on the. 10th day of March, 1957,
The mongagor is VARGHESE JANTEL AND REMANUI DANIEL , HIS WIFE (B }
‘Borrower”).

This Security Instrument i given to LICOLNWOOD MORTGAGE SERVICES, INC., A CORPORATION, which i
organized and existing under the laws of the: State of ILLINOIS, an¢ whose address is 6770 NORTH LINCOLN
AVENUE, #104, LINCOLNWOOD, ILLINOJS 50646 .

(“Lender”).

Borrower owes Lender the principal sum of ONE ' FUNDRED SIXTY-FOUR THOUSAND and NO/100-.---Dollars
(U.S. $ 164,000.00). This debt is evidenced by Borrow er’s note dated the same date as this Security Instrument (“Noje”),
which provides for monthly payments, with the full debt, if ot paid carlier, due and payable on April 1, 2027, This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
rencwals, extensions and modifications of the Noie; (b) the:ravinent of all‘other sums, with injerest, advanced under
paragraph 7 to protect the security of this Security Instrumen:: o4 (c) the performance of Borrower's covenants and
agrecments under this Security Instrument and the Note. For this pursose, Borrower does hereby martgage, grant and
convey 1o Lender the following described property located in COOK' Cunty, Iilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE 4 TART HERECQF
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ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3014 /90 (Page T of 8 pagsa)
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Borrower: VARGHESE DANIEL
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LEGAL DESCRIPTION
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LOT 34 IN NILES TERRACE-FIFTH ADDITION, BEING A SUBDIVISION OF PART OF
THE BAST 47353 FEET OF THE WEST 10i6 FEET OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 12, BAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED

IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, [LLINOIS, ON
NOVEMBER 10, 1959 AS DOCUMENT NUMBER LR1895717. '

[ __;_

The Jean, for informational purposes anly, s commonly known as: 8850 N,
Merrill - #eshe City/Town of Nilcs & County uvf Cook., and the State of Illinofs,

g A13-301-034
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Loan No: 08627765 Data [D: 237
5. Hazard or Property Insurance. Borrower shall keep the improveinenis now existing or hereafter erected on
the Properly insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flocding, for which Lender requires insurasce. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above,
Lender may, at Lender’s option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clase.
Lender shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessencd,
If the restoration Or repair is not economically feasible or Lender's security would be jessened, the insurance proceeds
shall be applied 1o the sums secured by this Secutity Instrument, whether or net then due, with any excess paid to
Borrower. If Buirovver abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 10 setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds fo
repair or restore the Pronerty or to pay sums sccured by this Security Instrument, whether or not then due. The 30-
day period will begin wher the notice is given.

Unless Lender and Qerrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of ‘the: monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 27 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resuliing from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument [mreiately prior to the acquisition,

6. Occupancy, Preservation, Mairtsnance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Baorrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument raa shall continue to occupy the Property as Borrower's principal residence
for at Jeast one year after the dale of occupancy, anless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhield, or unless extenuating circwiuriances exist which are beyond Barrower's control.  Borrower shall
not destroy, damage or impair the Property, allow the Urope:ty to deteriorate, or commit waste on the Property. Borrower
shafl be in default if any forfeiture action or proceeding, whelher civil or criminal, is begun that i Lender's good faith
judgment could result in forfeiture of the Property or oibrvise materially impair the lien created by this Security
Instrument or Lender’s securily interest. Borrower may cure si:ch a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling *ist, in. Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Properly or other mateq: ‘mpairment of the Hen created by this Security
Instrument or Lender’s security interest, Borrower shall alio be in defsult if Borrower, during the loan application
process, gave materially false of inaccurate information or statements to Lonaor (or falled to provide Lender with any
material information) in cosinection with the loan evidenced by the Note, incluting, but not limited fo, representations
concerning Borrower’s accupancy of the Property as a principal residence. If in’ Security Instrument is on & leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fe< iitie to the Property, the leasehold
and the fee titie shall not merge unless Lender agrees 10 the merger in writing.

1. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affcct Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or Forfeiture or to eaforue laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value.of the Property ans 1 inder’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which bas priority over this 52Quity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. .A'rough Lender
may 1ake action under this paragraph 7, Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shail bear interest
from the date of disbursement a1 the Note vate and shall be paysble, with interest, upon notice from Lender to Borrower
requesling payment.

8. Mortgage Insurance. If Lender required mortgage inswrance us a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for
any reason, the morigage insurance coverage required by Lender lapses.or ceases to be in effect, Borrowes shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previovsly in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is noi available, Borrower shall pay
to Lender each month a sum equal to one-iwelfth of the yearly morigage. insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a -
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,

Form 3014 §/90 {Page 3 of 8 pages)
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.16, Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Securily Instroment.

17. Transfer of the Property or & Beneficial Interest in Borrower, If all or any pari of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Securily Instrument, ..,

If Lendcr exercises this option, Lender shall give Bosrower notice of acceleration. The notice shall provide 2
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument, If Borrower fails to pay these sums prior-to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument withoni further notice or demand on Borrower.

18. Borrawer's Right to Reinstate, If Borrower meeis cerlaid. conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued a1 any time prior to'the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sal
contained in this'Cecurity Instrumens; or (b} entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrowes: /a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no aceeleratior hsd occurred; (b} cures any default of any other covenants or agreements; {c} pays all expenses
incurred in enforcing 4+ Security Instrumend, including, but not limited to, reasonable attorneys’ fees; and (8} takes such
aciion as Lender may teesonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation-to-pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Yawever, this right to reinstate shall not apply, in the case of acceleration under paragraph
17

19. Sale of Note; Change of ‘oap Servicer, The Note or 2 partisf interest in the Note (fogether with this
Security Instrument) may be sold ane or fi0re times withont prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer') that collects monthly peymenis due under the Note and this Security
Instrument. There also may be one or more chaiges of the Loan Servicer unrelated tc a sale of the Note. If there i3
2 change of the Loan Srvicer, Borrower will be giver: wiitten notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and udiress of the new Loan Servicer and the address to which
payments should be made, The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause.ar permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowsrshall not do, nor sliow anyone else 1o do, anything
affecting the Property that is it violation of any Environmental Law. (e preceding two seniences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazerdous Substances that are generally recognized to
be appropriate 1o normal residential uses and to maintenance of the Propery,

Borrower shall promptly give Lender writlen notice of any investiga‘ion <iaim, demand, lawsuit or other action
by any governmental or regulatory agency or privele party involving the Prapeny and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, o1 is-aotified by any governmental or
regulaiory authority, that any removal or other remediation of any Hazardous Surswice affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are thosc substances defiosu s foxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flanmalle or foxic petrolenm
products, 10xic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyle, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the juriitmtion where the
Property is located that relate to health, safety or environmental protection.”, |

NoN-UnirorM CoVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior (o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragragh
17 unless applicable Iaw provides otherwise), The notice shall specify: () the default; (b) the action required 1o cure
the defauit; (¢} & date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the natice may result in,
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding snd sale of the:

Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the right to assert:

in the foreclosure proceeding the non-existence of & defanit or any other defense of Berrower ta accelerstion and
foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate puyment in full of sll sums secured by this Security Instrument withot further demand and may

foreclose this Security Instrument by judicial proceeding. Lender shell be entitled to collect ail expenses incurred
In pursulng the remedies provided in this paragraph 21, including, but not Jimited to, reasonable uttorneys’ fees and -

costs of title evidence, S
Form 3014  9/80 Page § of & pages)
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Loan No: 08627765 Data 1ID; 237
Borrower: VARGHESE DANIEL

ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 10th day of March, 1997, and is incorporated into and
shall be deemed 10 amend and supplement the Martgage, Deed of Trust or Security Deed (the "Security
insirument") of the same dale given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate
Note (the "Note”) to LINCOLNWOOD MORTGAGE SERVICES, INC. (the "Lender”) of the same date and
covering the property described in the Security Instrument and located at:

8850 NORTH MERRILL STREET
NILES, ILLINOIS 80714 ...
{Property Address)

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY TAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN (TiANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

Additional Covenants. 1In addition 1w 1w covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and sgroe as follows:

A, INTEREST RATE AND MONTHLY PAYMZAT CHANGES

The Note provides for an initial interest rate of 6.50¢ %, The Note provides for changes in the interest rate
and the monthly payments, as follows: oy
4, INTEREST RATE AND MONTHLY PAYMENT CEAMGES -

(A) Change Dates

The interest rate 1 will pay may change on the first day of Aprly 1998, and on that day every 12th month
thereafter. Each date on which my interest rate could change is calod a "Cliange Date.”

(B) The Index i

Beginning with the first Change Date, my interest rate will be based o:-an Index. The "Index” is the weekly
average vield on United States Treasury securities adjusted to a constant macuctly of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure avaitable as of the date 45 days before each
Change Date is called the "Current Index.”

If the Index i5 no longer available, the Note Holder will chuose a new indsw ‘which i based upon
comparable information. The Note Holder will give me notice of this. choice.

(C) Calculation of Changes

Before each Change Date, the Notc Holder will calenlate my new inlerest rate by adaing THREE
percentage points ( 3000 %) to the Current Index. The Note Holder wili then round the rzsuli of this
addition to the nearest one-¢ighth of one percentage point (0.125%). Subject to the limils stated i Jeetian
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay
the unpaid principal that [ am expected 1o owe at the Change Date in full on the maturily date at my new
interest rate in substantialiy cqual paymemts. The result of this calculation will be the new amount of my

monthly payment.
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