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MORTGAGE

THIS MORTGAGE 1S DATED FEBRUARY 18, 1997, between Kevin M. Zator, an unmarrled man, whose
sddress i 3012 N, Waterioo Unil 1, Chicago, I 60657 7#farred 10 below as "Grantor”), and COLE TAYLOR
BANK, whose addreas (s 1865 N. Milwaukee Avenue, Chicago,ii. 60647 {referred 1o below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor marionges, warranis, and conveys to Lender all
of Grantar's right, title, and interest in and to the following descriped rza: property, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtuies; il easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incivging stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prarerty, Including without ilmitation
all minerals, oil, gas, gectherma! and similar matters, located in Coak Couny, State of lilinois {the "Real
Property"):
UNIT 3012~1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERUST 'N THE COMMON
ELEMENTS IN WATERLOO COURT CONDOMINIUM AS DELINEATED AND CEFINED IN THE
DECLARATION RECORDED AS DOCUMENT ND. 23072504, IN THE NORTHWEST /4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OOK COUNTY,
ILLINGIS.

The Resl Property or lis address Is commonly known as 3012 N. Waterioo Unit 1, Chicago, L. 60657. The
Real Property tax identification number is 14-28-107-072~1001.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all leases of the Propenty and
all Rents from the Property. [n addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in {awful money of the United States of America,

Credit Agreemenl. The words "Credit Agreement” mean the revolving line of credit agreement dated
February 18, 1997, between Lender and Grantor with a credit Iimit of $48,900.00, together with all renewals .
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.
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" The index currently is 8.250% per annum. The interest rate to be appiied to the outstanding account' ba!anca_ P
~shall be'at a rata 3,000 percentage points above tha index, subject however to the following: maximum.rate. =
~ Under no circumstances shall the interest rate be more than the lesser of 13, 000% per annum or the maximum - ¢ -
3 rata a%lnwad by applicab!e law.

Exhﬂng !ndlhhdnen. The words "Exrsting indebtedness mesn the indebtedress described beiow in tha ‘
Exhsting Indebtadnesa section uf thfs Mortgage.

. ‘:G"m.-": l‘he word "Grantor means Kevin M. Zator. The Grantor is the mortgagnr under this Mongage

* Guarantor. - The word "Guarantor” means and includes without limitation each and ail of the guarantors, . - -
. suretiaa. and accommodaﬂon parties in connection with the Indebtedness. o

|"'Pl'¢.".'m°"-‘ : The word "lmprovelrm' s~and includes without limitation ail exiatmg and Mure‘- i
mprovements, buildings, - structures,’ i omée’ affixed on the Real Property, faciﬁties, adﬂiﬂonn,

_ewacementa ary other conatrucﬂon on the Real Property.

ndobtodnen. T:ie #nrd "Indebtedness” means all principal and interest payable under thé Cradit Aaroment O
and.any-amounts. expanr‘nd or advanced by Lender to discharge obligations of Grantor or expenses incurred” -
y Lender to enforce’ oblJetions of Grantor under this Morigage, togsther with interest on such amoums as -
. provided In thls Mortgage. apecm::nlly, withoul limitation, this Morigsge secures a revolving line of credit - T
“and shall sscure not only the 2.rsunt which Lender has presenily advanced 1o Grantor under the Grudlt: C
:i‘Arnment, but alsc any fulure zimaunts which Lender may advance to Gramor undér the Credt. -
greement within tiventy (20) yearsfrom the date of this Morigage to the same exient as if such fulure
advance were made s of the date </ iNe execution of this Morigage. The revolving line of emﬂt
obligates: Lender 1o meke advances o Grarior 80 long ss Granior complles with ai the terms of the .
Credit Agreement and Related Documents. Sucn advances may be mede, repaid, and remade from time. .
‘to time, subject to the lmitation that the tots! cutzisnding belence owing. st any one time, not inciuding .
finance cherges on sich balence at a fixed or variar’e rate o sum ss provided In the Credit Agreement, . -
any lemporery. overlpn, other charges, and sny anv.urts expended or advanced as providsd In’ s
" paragraph, shall not exceed the Credit Limit as provided ir the Credit Agreement. It is the intention of . = .
Grantor, and Lender.that this Mortgage secures the belance out Zisnding under the Credit Agresment from -
’.-thnhthmffc'nmuplpﬂnc»dltthnnuprovlded sbove ene’ any intermediste balsnce. At notime
‘shalt the principal amount of Indebledness secured by the Morigan, not lncludlng sums mmd to
"pnohd the. ‘securily of the Morigege, exceed $97,800.00. '
Lender.. The ward “Lender* means COLE TAYLOR BANK, its successory and assigns, The Lendar- ia=lhe

, nmee under this Mortgage.

e The' word "Martgage meana this Mortgage between Grarntor and Lnndur and :nciudes wmmut
*-litr‘taﬁnn a!l asalgnme...s and securlty Interest provisions relating to the Personal Propart, and Rents. ,

Pamml Property Tha words "Personal Property” mean all equipment, fixtures, ing other anicies of
.peraanat praperty now or hereatter owned by Grantor, and now or hereafter attached or (iied to-the Real
Praperty; together with all accessions, parts, and additions to, all replacements of, andt alt substitutions for, any

- such: property;: and together with all praceeds (including without limitation &l insurance proceeds andA
‘refunds of premiums) from any sale or other disposition of the Pmpeny

Promrty The word "Propeny means cullectively the Heal Property and the Personal Propefty
“ Renl Proputy The words "Rea! Property” mean the propenty, Interests and rights deacrlbad above in the
. ."Grant of Morigage™ section. . -

mlmd Dowmnu The words "Related Documents mean and include without Itmitation all proméssory g
otea? cradit agreemems, loan egreements, environmental agreements, guarantles. security agreements; - -
mon‘ganes deedu of triiet, and all other insiruments, agreements and documents, whethar now or hereaﬁar' 3
laﬁng, axacuteﬁ in conner.‘tion with the Indebtedness . . L

mm ‘Thie: word."Rents” mean all present and future rents, revenues, income, issues, royalties, profits, and
oth'er bsneﬂts daflved from the: Pmpeny '
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AKD ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform ail of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesglon =nd Use, Until in default, Grantor may remain in possession and contral of and operate and
manage the Picgerty and collect the Rents from the Property.

to Maintamn - Grantor shall maintain the Praperty in tenantable condition and promptly perform all repairs,
replacements, and-incintenance necessary to preserve its value.

Hezsrdous Subslunces. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
_ "threatened release,” -as-used in this Mortgage, shall have the same meanings as set forth in the
- Comprehensive Environreritsl Response, Compensation, and Llability Act of 1980, as amended, 42 U.5.C.

Section 9601, et seq. ("CER{LA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.

99-499 ("$A¢IA") the Hazardous .‘Jlat_enals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservation argd Recovery Act. 22.J.8.C. Section 6901, et se_ﬂi. or other applicable state or Federal laws,

rules, or regulations adopted pursuant tn any of the foregoing. The terms "hazardous waste" and "hazardous

substance” shal) also include, without fim'tation, petroleum and pstroleum by--products or any fracticn thereof
and asbestos. Grantor represents and. warrants to Lender that: (a) During the period of Grantor's cwnership
of the Property, there has been no usc, generation, manufacture, storage, treatment, disposal, release or
threatened releéase of any hazardous waste ur substance b{ any person on, under, about or from the Property;

{b) Grantor has no knowledge of, or reason v <clieve thaf there has been, except as previously disclosed fo

and acknowledged by Lender in writing, (i} auy use, generation, manufacture, storage, treatment, disposal,

release, or threatened release of any hazardous waste or substance on, under, about or from the Propertt by
any prior owners or occupants of the Property or ::1:) 2ny actual or threatened litigation or claims of any kind

by any person relating 10 such matters; and (c) Eitcept as previously disclosed to and acknawledged by

Lender in writing, (i} neither Grantor nor any tenant, corirastor, agent or other authorized user of the Property

shall use, generate, manufacture, store, treat, dispose of, 2« release any hazardous wasie or substance on

urder, about or from the Property and (i} any such actviiy shall be conducted in cqmpllance with all
applicable federal, state, and focal laws, reguiations and ordininces, including without limitation those laws,
regulations, and cordinances described above. Grantor authciizes .ander ang its agents to enter upon the

Property to make such inspections and tests, at Grantor's expeise, 3s Lender may deem appropriate to

determine compliance of the Property with this section of the Mongage. Any inspeclions or tests made by

Lender shall be for Lender’s purposes only and shall not be construed (0 create any responsibility or fiability

on the part of Lender to Granior or 10 any other person. The representailcis and warranties contained herein

are based on Grantor's due diligence 'in investigaling the Property for f:azprdous waste and hazardous

substances. Grantor hereby (a)g releases and walves any future claims ‘agrinst Lender for indemnity or

contribution in the event Grantor becomes liable for cleanup or other costs (rider any such laws, and (b)

agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages,

2nalties, and expenses which Lender may directly or indirectly sustain or suter vesviting from a breach of
his section of the Mortpage or as a consequence of any use, generation, manufactur:, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Prararty, whether or not
the same was or should have been known {0 Grantor. The provisions of this sectioi: ¢f the Morigage,
including the obli%atson to inctamnify, shall survive the payment of the Indebtedness and tne satisfaction an

reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition o7 any interest in (g

the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any jea
stripping of or waste on or to the Property or any portion of the Property. Without iimiting the generality of the )
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals

(including oil and gas), soil, gravel or rock products without the prior written consent of Lender. C.%
Hemoval of Improvements. Grantor shall nol demolish or remove any Improvements from the Real Property B

without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replaceé such Improvements wit @
Improvements of at least equal value. _

Lender's Ri?hi o Enter. Lender and its agents and representatives maypenter upbn the Real Property at all .
reasonable fimes to attend to Lender’s interests and to inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ComPllance with Governmental Requiremants. Grantor shall promptly comply with all laws, ordinances, and
requlations, now or heraafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest In good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeais, so long as Grantor has notified Lender in wriling prior to
doing 80 and so 'ong as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
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- protect Lender’s interest

Propérty are reasonably necessary o protect and preserve the Property.

by Lender if such exér<ies i prohiblted by federal law or by Ninols law.

ortgage. -
nts, water charges and sewer service charges levied against or on account of
~Qrantor shall maintain ‘the Property free of alf Iiene having priority over or equal to the irrtereet

ndebtedness raferrad. to below, and excepi as otherwise provided in the following paragraph. .
To Contest.  Grantor may withhola payment of any tax, assassment, or claim in connection wnth ‘good

arises or.is filed as a result of nonpayment, i antor shall within fitteen {15) days after the lien ariees.or, if-a' .
liesy is filed; within: fiteen (15} days after Grantor has notice of the ﬁlmg, secure the discharge of the lien, of If " -
&usstad ‘by’ Lender, deposit’ with Lender cas or a sufficie orporate surety bond or other security

sfactory {o Lender in an amount eufficient to dischiar)e the iien dpiu coets and attorneye fees or other
charges. that: could accrue as & result of a foreclosure ur sale under the
Grantor ‘shall name Lender as an additional obligee (T y surety bond furni ed in the contelt
_ prdceedrnge. :

a written. statement of the taxes and assessments against the Propeny

ot such. Improvemsnts

mggfg%ﬂ DAMAGE INSURANCE The following provisions relating to insunng the ! Propaty are a perr of thisﬁ"’ .

coverage In fay
other pereen hould the Fleal Pr any time become located in an area designated by the Director of t
th Federal merpe r omrkgenc as a special flood hazard area, G an?tx ee}o to. obtain angd . .
mairtaln: Federal Insurance for the i‘uii unpaid principal balance of the loan, up to the maximum. policy.":‘j:_ S
limite: set. under. the Nationa! Flood Insurance Program, or as otherwise required by Lender, and to rnaint T
. euch insurance for the:term of the loan. - ‘

ielthn of Procesds. Grantor ehali romptly notify. Lender of any Ioes or damage to the Pr
" proof-of Ioee it Grantor Tai p ame ‘:so n:%l %

¥"'Lenders -security .la | paied Lender ection, adpr to the reductron of the ==
" indebtedness, payment of any [ien. efiecting the Property, or estoration and the Propenty. .M - .
" Lander:-elects to Apply. the proceeds to restoration and repair, Grantor shall- repair or repiace the d o

destroyad Improvements: in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such

“Lefider may: require Grantor to post adequate security or a surety hond, reasonably eatiefectery to Lender o

Du?r ‘Profect, Grantor agrees neither to abandon or leave unatiended ihe Property. - Grantor shall do ol
| .acts, in’' addition. to those acts set forth above in this section. which from the character and use.of the .

DUE ON SALE CONSENT BY LENDER. Lander may, at ite option, declare immediately due and payable !
sums ‘secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all orany . " .
part of the Real Property or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real PO
Property of efy right, tile. or interest therein; whether legal, beneficial or. equitable; whether voluntary or . -

nvoluntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasshold -
ferest with 8 term: greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any ' .
heneifrciel rntereat in or to any land trust holding title to the Real Property, or by any other method of conveyance“ MR
f Real Praperh imsrest,  )f any Grantor I8 a corporation, partnershig or limited ligbilty company, transfer aiso- . .
n_ctudes any changs in ‘ownership of more than twenty-five percent (25%) of the voting stock, partnership interests - =
or limited Iiability coiapuny interests, as the case may be, of Grantor, However, this option shall not be exerctead-'&-"‘ Lo

TAXES AND LiENS The mi'wing provisions relating to the taxes and liens on the Properly are a part of thin - o

Plymcnt. Grantor shall pm ’«nen due (and in all events prior 0 dalinquency all raxes. payron tax Fsepecials-;j_,'_"
and shall .pay when due &l clain i tor work done on oOf for services rendered or materiat furnished 10 thoe'
,' tt.endar under this:Mortgage, except for /he lien of taxes and assessments not due, except.for the' xisting'

R e
‘ aﬁﬂ diepute over the obligation to pay, 80 o’y as Lender's interest in the Propenty is not “teo')erdized Halien =

in any conteat, Grantor shall ©. .
vitself and Lender and shall satis J}‘t any adverse ,v..;rment belore en forcement against the- Property. .

" ‘Evidance of Paymen. Grantor ghall .tpon demend furnish to Lenrier satietactory evidence of pairment of- the . "
taxes o ts and shall authorize the appropriate governmenta official to dellver to Lender at any time .

Notice. of Construction. .Grantor shall notify Lender at least ﬁfteen (15,0758 before any work is commenced T
- any sarvices are furnished, or any materials are supplied to the Property, f ~av mechanic's. lien, materiaimen’ 8
.- liefy, or_ other:lien. could be asse on account of the work, services, or matérials, Grantor. will upon request . -
. of Lender: furnish:to Lender advance assurances satisfactery to Lender that Granior can and will pay the coet .

mlntenenee of- Imuranoe Grentor shall pfocure and maintain poiicies of fire insdran .e with standard S
- Covar endorsements on a replacement basis for the full insurable ve.uo covering alt .~
3 vmrovemente .on the Real Property In an amoum sufficient to avold ilceton of any coineu.ence clause, and EE
g standard mortgagese clause in favor of Lender. Policies shall be written by such insurance companies.
and in such: form as may be. reasonably acceptable to Lender. Grantor shall d ver to Lender certificates of - -
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished wihouta .~
minimum_ of ten (10) days’ prior written notice to Lender and not containin any disclaimer of the insurer's "'~ .
liabllity for fallure.io. rtive such notice. - Each insurance policy also shall include an endorsement Gorovlding that-.. .
ender will not be impalred in any way by any act, omleeion or default of Grantor or any ..

in feen (15) daye of the casusly. othet, Of nor.,f;_‘:{_*'fg

expendtture, pay or reimburse Grantor from the: proceede for the reasonable cost of repair or restoration | SR
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Grantor is not in defautt hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owg:jq to Lender under this Mortga%e, then 1o prepay accrued interest, and the remainder, il
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at ang trustee's sale of other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compilance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication ot insurance requirement. Ut
any proceeds from the Insurance become payable on loss, the provisions in this Mortgage for division of

roceeds shall apply only 10 that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES By LENDER. If Grantor fails to comply with any provision of this Mortgage, Encludg:ﬁ any
abligation to maintaii1 Existing Indebtedness In good standing as reguired belaw, or i any action or proceeding Is
commenced that woud .naterially affect Lender's Interests in the Property, Lender on Grantor's behalf may, but
shall not be required to. tal.e any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at ir 1ate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Graricr. All such expenses, at Lender's option, wiil a|) be payabte on demand, (b) be
added to the dalance of the creur line and be apportioned among and be payable with any installment payments
ta become due during either eéi) thewerm of any applicable insurarice policy or (i) the remaining term of the Credit
Agreement, or (c) be treated as a kalloon payment which will be due and payable at the Credit Agreement’s
maturity. fhls_ ortgage also will s¢crre-payment of these amounts. The rights provided for in this paragraph
shail be in addition to any other rights cr anv remedies to which Lender may be entitied on account of the defauit,
Any such action by Lender shall not be coistried as curing the default so as to bar Lender from any remedy that
it otherwise would have had. .
gAr:%HANTY; DEFENSE OF TITLE. The followi=y pravisions refating 1o ownership of the Property are a part of this
ortgage.
Tite. Grantcr warrants that: (2) Grantor holds good and markeiable title of record to the Property in fee
simple, free and clear of all liens and encumbrance’, otner than those set forth in the Real Progeny description
of in the Existing Indebledness section below or in.anv.title insurance policy, title report, or nal title opinion
issued in favor of, and accepted by, Lender in conngction with this Mortpage, and {b) Grantor has the full
right, power, and authority to execute and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the paragrapi 2bove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all perscas. In the event any action or proceeding Is
commenced that questions Grantor's title or the interest of Lenc'si under this Mortgage, Grantor shali defend
the action at Grantor's expense. Grantor may be the nominal party i such proceeding, but Lender shall be
entitlied to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender suzn Instruments as Lender may request
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's 1:22 of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authcrities,

EXISTING INDEBTEDNESS. The following provisions concerning existing irdebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebledness may be seconuziy-and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the paymeri of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the insiruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, aeed of trust, or
other security agreement which has priority over this Mort aEe %y which that agreement is modified, amended,
extended, of renewed without the Rrior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage,

Apgllcation of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any Proceeding or purchase in Heu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
axpenses, ang attorneys’ fees incurred by Lender in connection with the condemmnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly natity Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action and obtain the award.
Grantor may be the nominal n?arty in such proceeding, bui Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of Its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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(Continued)

ating. 10 gdiéfrjrhaﬁt,al,taxes.'feesand charges are a part of this Mortgage: o ‘ L e
Currenl: Taxes, Feess and Charges. télfon roquest by Lender, Granior shall_execute such documents in ...
-addition to this Monaage..and \eke whatever other acfion is requested by Lender to perfact and continue....
‘Lender's lien on the Heal Property. -Grantor shall reimburse Lender for ail taxes, a8 described below, t or. .
‘with all-expenses incurred in recording, ng or continuing this Morigage, inciuding. without tim ar -
tgzgg;;@s,'dq;ummyy“mps‘, and other charges for rgcording_or,regiqtgﬂng this Morigage. .~ T
: T.jnS.';‘<'.:?|'he'.'fdlfo$vin? shall conatitute taxes to which this section. applies: (a) a s&e’ciﬁc tax upon thip_gypeuof. e
Mw.,pr. upon: all or any part of the Indebtedness sacured by this anm: } a specific tax on Grantor - -
‘which Granior is ‘authorized or required to deduct from payments on the | edness secured by this type of -
a0 o e o Ko o e oo e of OGP 510

& . () & ax o on e 88 O : 8l-ana. .
Sllb“wnl Taxes. If any tax to which this section applies. is enacted subseguent to. the date:of this
Morigage; this avent. shall hiave the same effact as an Event of Default (as defined beiow), and Lender may -
- gxercise any. o all of its avaliable remedies for an Event of Default a8 provided pelow uniess Grantor either .. - -
ﬁ)&pay;}mq te,-bafore It becomes delinguant, or. ﬁ) contests the tax as grovlded: above in the Taxes and "
L L:miqn.m‘;‘p anosiis with Lender cash or a sufficient corporate surety bond other security satistactory

" SECURITY AGREEMENT; S'NANCING STATEMENTS. The following provisions relating to this Morigage as a .
‘sacurity agreement are a par’ of this Mortgage. . . R
Sacurlg _ nent. This fastrument shall constitute a secuﬂ%agreemem 1o the extent any of the Property . -~
. constitutes Tixtures or othf:;gerannal property, and Lender shall have ail of the rights of a secured party under -
thej'umgorm_:Comarcial_c o 1.8 /mandad from time to time, _ S
“:Security Inmerest. Upon request by i ander, Grantor shall execute financing atatements and take whatever - -
. - otmar action- ls requested by Lende/ to perfect and continue Lender's security interest in: the Rents and . -
. Personal Pyopen,i. In addition. 10 recerﬁiﬂ%this Mortgage in the real rty records, Lender may. at any ' -
o time and. without urther authorization fram Lirantor, file executed counterparts, copies of reproguctions.:of this:: ... -
v Mordy a?e.'as a‘ﬁnanctnq staternent. - Grantar shall reimburse Lender for. all expenses incurred, in perfecting or -~ ¢
. continuing:this security interest.- Upan defaurt, Crantor shall assemble the Personal Prope‘gi{ngn a mannerand -
al. & place rpasonably convenient 10 Grantor and L ender and make it available to Lender in.thras (3} days -
after receipt of: writteh demand from Lender. : , e
Addresses. ' The malling addresses of Grantor (ouhioy) and Lender (secured party), from which information
concarning the sacurity interest gramed by this Mongage may be obtained (each as required by the Uniform
;. Commercial Code), are as stated on the first page of thid 'acrtigage. . L ; RREEE
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followiny provisions relating to further assurances and -
attornay~in-fact are a part of this Mortgage. : : - BRI

“ " Furthes: Assurgnces. At any time, and from time 1o time, upon request of Lender, Grantor will make, éxecute- .~ - :
.. and dellver, or. will cause to be made, executed or delivered, to Lender or to Lender's designee, and when ..

- 'requested.by: Lender, cause 1o be filed, recorded, refiled, or rerecoryrd. as the case may be, at such times

= and in such offices and piaces as Lender may deem appropriate, any ard all such morngages, deeds of trust,-

- security: deads, ‘security adgreemente. financing -statements, continuaticii Zatements, instruments of further

: - assurance, certificates, and other documents as may, in the sole opinion uf Lender, be necessary or desjrabie . - .
" in order to-effectuate, complete, perfect, continue, Or preserve ia) the obiigations of Grantor u the Credit "

A“oreemam;:thla-,uonga e, and the Related Documents, and (b) the ligns and securty interests creatediby this '
. -Mongage on the Pro " whether now owned or hereafter acquired by Grantor.  Uniess prohibitad: by

. agreed: to" the contrary by Lender in writing, Grantor shall reimburse Lender j2r 7. costs and

. incurred in connection with the matters referred to in this paragraph. : : B

Altornux;_in—hct. it Grantor fails to do anyof the thin?s referred 10 in the preceding peiegraph, Lender may: .

- do:sa-for and. in the name of Granlor and at Grantor's expense. For such purposes Grantor hereby - - -
© irrevocably. appoints Lender as Grantor's attorney-in~fact for the purpose of making, exssuting, rering, U -
* filing, -recording, and doing alt other things as may he necessary or desirable, in Lender's. sole opinion;, 10 . -
;. accomplish.the. matters referred to in the preceding paragraph. . e e

LL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates: the credit line account, and-

A erwise: 8,_enp_rmsrja|l the obligations. im upon Granfor under this W Lender shall executs and .

‘we dellver. to: Grantor a suitable sat sfaction of this: Moétgage and suitable statements of termination of any ﬂnanclna_--.n i

T statarment on file evidencing Lender's security imerest in the Rents and the Personal Property. Grantor will pay,. if ..

rmitted: by appiiceble law, any reasonable termination fee as determined by Lender from time to time. If, .

N8\ Wem.[;;,made t:‘ Grantor, whether voluntarily or ctherwise, or b guarantor or by any third party, on .-

e Indelitedness. and thereafter L.ander is forced to rem the amount of thal payment (a) to Grantor’s. trustee in .

ankruptcy of to. any similar person under an federal or state bankrugtcy law of law for the relief of debtors,

by reascn: of any Juagment, cecree or order of any. court or administrative body having

any - of-Lender's property, Or ic} %reason of any settlement or compromise of any claim made by L

ciaymant. (including: without. limitation Grantor), the Indebtedness all be considered unpaid for the purpo

enforcement of:this'Mortgage and this Mortgage shall continue to be eftective or shall be reinstated, a8 the

may be, notwithstanding any canceliation of this Mortigage or of any note of. other instrument or,

evigsncing the Indeblecness and the Property will continue to secure the amount repaid-or recovered to

extent as if -thal. amount never had been originally received by{ Lender, and Grantor shall be bound

dgment, decree, order, settlement o compromise relating to the Indebtedness or 10 this Mortgage, - .
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of B2fault”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for exam'?le. a false statement about Grantor's income, assels
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor dogs not meet the r:é;_a ment terms of
the credit line account. (cR Grantor's action or inaction adversely affects the collateral for the credit line account cr
Lender's rights in the collateral. This can include, for exampie, failure to maintain required insurance, waste of
destructive use of the dwelling, fallure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dweliing without Lender’s permission, foreclosure by the holder cf

another lien, or the use of funds or the dwefling for prohibited purposes. ,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Acceleraie Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
egg&gégt{gbtedness immediately due and payable, including any prepayment penalty which Grantor wauld be
requir pry.

UCC Remedies ~With respact to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a serur>d party under the Uniform Commercial Code.

Collect Rents. Lerde’ shall have the right, without notice to Grantor, 1o take possession of the Property and
coliect the Rents, inc'co'ng amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, againsi-{ns 'ndebledness. |n furtherance of this right, Lender may require any tenant or other
user of the Prcépe 10 mese payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irreveecoly designates Lender as Grantor’s altorney-in-fact to endorse instruments
recelved in payment thereof in h¢ name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users ‘ Lender in response 1o Lender's demand shall satisfy the obligations for
which the payments are made, wiether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Passession. Lender shail ncve the right to be placed as mortﬁagee in possession or to have a
receiver appointed to take possession of 2 5+ any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedir,siareclosure or sale, and 10 collect the Rents from the Property
and apply the proceeds, over and above tn: cost of the recewershig. against the indebtedness. The
mortgagee in ?ossession or receiver may serve wihout bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
in eFtedness by a substantial amount. Employment Fy 'ender shall not disqualify a persen from serving as a
recelver.

Judiclal Foreclosure. Lender may obtain a judicial decras inreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lend2r may obtain a judgment for any deficiency
remaining In the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have alt other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable faw, Grantor nerevy waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender sha1™se free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall.be entitled to bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time angdplacq of any. public sale of the
Personal Property or of the time after which anr private sale or other Intended disprsition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) dayys Lefore the time of

the sale or disposition.

Walver; Election of Remedies, A waiver by any party of a breach of a pravision of this Mortgage shall not
constitute a waiver of or prejudice the Eargr's rights otfierwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exerclse its (D
remedies under this Mortgage. w}

Attorneye’ Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of thisps.
Mortgage, Lender shall be entitled te recover such sum as the court may ad udge reasonable as attorneys' (Y
fees at trial and on any appeal. Whether or not any court action is involved, ail reagsonable expenses Incurred ¢
by Lander that in Leénder's opinion are necessary at any time for the protection of its interest or the 3
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Gredit Agreement, Expenses covered

by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's ©
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ tees for
bankrupicy proceedings (including efforts to modily or vacate an'y automatic stay or injunction, apPeals and
any anticipated post-judgment collection services, the cost o searching records, obtaining title reports
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(including foreclosure reports surveyors' reports, and appraisal fees, and title insurance, to the exient
Fermm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.
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:GRANTOR AND OTHER PARTIES. An notice under this : ,
eau -and any notice of sale to Grantor, shall be in writin . may be sent by tel simile, and shall be
Oglivered, or whan‘d?goelled with a nationally recognized Qvernight courler
five when deposited in the. United Stat
the addresses shown near the beglnni
Ortgage by giving formal written not

Mortgage, including without imiaion any

s mail first class, certified’ recﬂaten.l:d1 %’”“7 mailed, -
0f this moiigage. Any _may chan '

) : € {0 the other o8,
S iy e Wi oean e, M s s o e
: : : nt to. - own _ S
For.notice purposes, Gmngroaegraes 1o keep Lender informed at al) times of Grantor's current address, =~ - o
ASBOCIATION. OF UNIT OWNERS, Tra following provisions It the Real-Propenty has baen submittad tounit
¥nership law. or similar law. for the es:abl}shme;:? 'oe condomfr%gg; 07 coaperative ownership of the Rea) Proparty: "
:Power of Alierney. . Granitor

ants an irrevocable power of attorney to Lender to vots in Its discretion on-any -
-matter that may came before association of unit owners, Lender shall have the right 1o exerciss this Powa'

“of aftomey onl{gf_t_'e\r:d'e!aun by Grantor; hawever, Lender may decline to exercise thisg powerasitseegfit -
ingLyance - The insurance as required above may be carried by the association of unit awners on Grantor's '
-behall, aig 4 proceeds of suc?iqlnsurance may ge'pald to the );ssociation of unit owners for the. g;rpole of
:.mgrng_‘-'or -er2aslructing the Property. if not sp used by the association, such proceeds shall be paid o

Campilance Wit ©s<istions of Asociation. Grantor shall perform all of the obiia: jons imposed on Grantor -

by tt a-jjdaclaration}uu‘um!mng‘me Reat Pr to unit owng?smip. by the tlygiaawsgggf the association of unit <

owners,.or. by any rules o regulations therey . If Grantor's interest in the Rea) Pr I8 aleasohoid

= Interegl-ang such’ Propéty hag been submitted to unit ownership, Grantor shaij perform ail of the obligations o

impoaed on- ramprrby'tnq, leasz of the Aeal Praperty from lts owner. S B

MISCELLANEQUS PROVISIONS. 7n2 following miscelianeous pravisions are a part of this Mortgage: -
. Amendments. - This Mortgage, k&

ety e s s U o ot e s, it o s undorring g

! “of the a8 to the \maprs: n . ‘10, this -

-+ Mongage shall be effective unless given in-writing and signed by the 8ty or parties sought ta be charged or - L

'-,jbc_jun%;gatha"altaral,'an oramendmgrin. 9 &nd signed by the party o p e T

* Appiicable’ Law. . This Morigage hes been delrcred to Lander and accepled by Lender In-the State of .

Wincis. “This Mortgage shall be Woverned by und construed in accordance with the 1sws of the Stets of ‘

- Caglion Headings, Caption headin in this Mortgage-ar¢ for convenience purposes on| andare nottobe -

qﬂ?qlnt&pr%deﬁa% the pravimg:ns of this M ggbge. - _ ,y' _ ey

“Merger. :There.shall be no merger of the interest or estate cresiad b this Mortgage with any other interest or .
;mwme?mpﬂm at any time held by or for the benent of i.egdef in an)?a cq:pacity. \wyitt:out' the written -

- Saversbillty. If a court of com e jurisdiction finds any provieice of this Mo e o be invaiid or

- unsnforceable ‘ag to anybpemon-p&t_ ci_rcjumstance. such ﬁnc!inlg},r.sha'i‘.’ 107 render tggtg%roviﬁon invedid or -

= unenforceabie g her persons or circumstances, If teasibia, any such offending provision shall be o

S :10.bemadifiad to be within the limits of enforceability or validity; howaver, if the i

-.cannot be: 80. modified, 1t shall be stricken and all cther provigions of t

' remaln valid and. enforceable,

ng. provision
hi¢ Moricage in alf other resw;m; R
" Sucoestore and Assigns. Sublect t the imtations statsd in this Martgage on tranéter 5t Grantor's interest,
_‘ ghis M‘oqg : msga#rbe bind!ng-Jan and inure 10 the benetit of the lesﬂ'B hei .

« their successors and ass@nu.;-l
‘ rship: -roperty becomes vesied in a person other than Grantor, Lender, witho ot Netice 1o Grantor
T may deal with. Grantor's - successors with reference to this M age and the Indebtauness by way
; {mgs ar extension withoyut releasing Grantor from the obligations of this Mortgage

of iability Under'the ¢ -
- Thne:Is of the Essence. Time ‘

| '8 of the easence in the performance of thig Morigage. , o -
» Waiver of Homestead """ﬁg"" . Grantor hereby relesses: and waives all rights and bensfts of thg =~ . :
-‘:homej_sgehdla;emmjon laws of the State of lilinois as toyau Indebtedness secured by m Mongage. ~~ = T
. Walvers: snd. Consents. Lendar shal! not be desmed to have waived any righte under this Mortgage (or Under -
e Related. Documents) untess such waiver is in writing and. signed !?n{er?der. N¢ y of omissicgn athe -
.. part of Lender in: exarc nq‘“anﬁg}?m ghal| olpemreas a waiver of such right or any othes ripht. A w, R
" any. party. oi;%farovislon of this ﬁ:?e shall not constitute a waiver of or ﬁrejuadlca the party's right otherwise - L
-to-damand. compilance with that provision or any other provision, - No pr ¥ Waiv L
. Gourse ‘of dealing between Lender ang Grantor, shajl constitute a waiver of any of Lender's, L
Pe i Tuih Sout b fon et sy et o DS R
‘the ] ] nstance sha onstitute continy :
4 na%ere'sych. consent f{ required, y v " N

3
-]

insiances o
USIE-:'A‘Hb‘ZbﬂiNG‘;‘ _Grantor shall not seek, agree to or make any chan e in the use of the' Property or its zoning - ;';
assification uniess. Lender has agreed to the ghange in writing, .y e : . _ " o
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X 4%17%/%

Kevin M, Zator /

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __Q (L )
) as
countyor_ Cowh \

On this day before me, the undersigned Nziary Public, personally appeared Kavin M. Zator, to me known to be
the individua! described in and who executed the Mortgage, and acknowledged that he or she signed the
Morigage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

i f .
Given under my hand and official seal this /X"~ day of__—7 (<’ 18 97,

By Kpn / N el Residing at /4105 A }y\;,ﬂb(,ldé(/[u”/

N\

\] L4
Notary Public in and for the State of e (. 2= QFFICIAL SEAL
g " LAURA MALYJ

5 HOUAR-PHBLIC, STATE OF ILLINDIS
<. MY CONMISHION EXPIRES:03/28/99

4 .
Ty LR R A R YT YN

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.23 (¢) 1997 CFI ProServices, Inc.” A'irights reserved.
[IL-G03 8351279.LN L7.0VL]







