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1MORTGAGE

THIS MORYGAGE IS DATED FEBRUARY 21, 1997, hetween Scolt H. Hildebrand and Barbara A. Hildebrand,
husband and wife, as tenants by the entirety, whose =4 ress (s 11022 Martindale, Wesichesler, Il 60154
(referred 1o below as "Grantor"); and COLE TAYLOR Ta'l, whose address is 4000 Broadview Village
Square, Broadview, IL 60153 (referred to below &s "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigrges, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following describeo.rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, .zl easements, rights of way, and
appurienances; alt water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real praperty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in Cook Counly. State of illinois (the "Reasl
Praperty”):

LOT 38 IN BLOCK 10 IN MARTINDALE ESTATES UNIT NO. 4, BEING A SURDN. SION OF PART OF
THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 12, EAGT OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TQO THE PLAT THEREOF RECORDED AUGUSY 30, 1957 AS
DOCUMENT MO, 16999616, iN COOK COUNTY, LLLINOIS.

The Real Property or ils address is commonly known as 11022 Martindale, Westchester, IL 60154. The Real
Praperty 1ax identification number is 15-29-112-042.

T2 L61L6

Grantor presently assigns to Lender all of Grantor's right title, and interest in and to ali {eases of the Property and
all Rents from the Property. In addition, Grantar grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doflar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The woids "Credit Agreement” mean the revolving line of credit agreement dated
February 21, 1997, between Lender and Grantor with & credit limit of $28,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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Agreement The interest rate under the Credit Agreemenr is a variable interast rate based. upon’ an. “index.
Ths index currently Is:8.250% per annum. The interest rate to be applied to the outstanding account be.lance el

‘shalt be at & rate 1,000 percentage points above the index, subject however td the following maximum rate.

‘Under no circumstances shall the interest rate be more than the Ieeser of 18.000% per annum or the maximumv.' t-f."

. rate allowsd by anplicable law.

"Exiding Indohhdncu. The words "Exrsting Indebtedness” mean the indebtedness described below ln the *.

. Exigting rnuebladneas section of this Mortgage.

" Grantor. Tho woid "Grantor™ mearis Scoli H. Hildabrand and Barbara A. Hildebrand, The Grantor s the;“’f L

monnagcr under this Mortgage.

Guarantor. The word 'Guarantdr means and inciudes without limitation each and al of the guarantors."' L

. surailas. and -rceommodaticn parties in CM rjm the ;ndebtadness

‘ Irnprovmnu “The word 'Improvemems" means ‘ard “includes without limitation el exrsting and’ futura-':}j.“
improvements, budngs, | structures, -mobile homes affixed on the Real Property, facilities, addlﬂona,u_ v

replacements and Ahar-Sonstruction on the Real Property.

o Irrdlbwdmu The worc *Idebtedness” means all principal and interest payable under the Cradit Agreement,_ - .

and any- amounts expendad ~r advanced by Lender to discharge obligations of Gramior of expenses incurred .
- by Lender-to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as

. provided In this Mortgage. Specinuaily, without iimitation, this Morigage secures & revoiving line of credit .~

- and shail securs not only the amount which Lander has presently sdvanced 1o Granior under the Credit -
Agmment, but aiso any future amourms which Lender may advence to Granlor under the Credit

Awmnlwlﬂrlnlwenty(ﬂﬂ)yemrnmdwmotﬂmMortgmbthelmemntulltuchm_ S

advance were made as of the dew f the execution of this Morigage. The revoiving line of credit

"o‘bl_lguhsundertomke advances 1o Grantor e0 long as Grantor complies with nllﬂnhrmscfﬁn-m

Credit Agreement and Related Documents. Such rdvances may be made, repaid, and remade from time -
bﬂm lubjlcuothe limiation that the totel outstaid:in balance owing at any one time, not including

ﬂncnu chargu on such balance at a fixed or variable vats or sum as provided in the Credit Agrunnnl,,
any hmnry overages, other charges, and any smounta 2xpended or advanced ss providud inthis
Wmh,lhﬂm“mdtmcwdﬂ Limit a» provided in the Crodit Agreement. llllthclnllnlhnefz-

Graritor and Lender that this Marigage secures the balance outstning under the Credit Agreement from -

t_linohtlmlframmuptothe(:reduumnuprovidedabwesnd..w infarmediste balsnce. At no time
shell the principal amount of indebiedness secured by the Mortgm. wot Including sums advenced fo
prol:ucwnnwruyofﬂn Morigage, exceed $56,000.00.

Lender. ' The ‘word "Lender” means COLE TAYLOR BANK, tts 3Uccessors and anewns. The Lender is the
mnrtgagaa under this Mortgage.

* The word “Mortgage” means this Mortgage between Grantor and Lender #d includes w.:hout
limitation ali aasiqnmerrts and security interest provisions relating to the Persona! Property anc Rents.

Forsonll Property - The words "Personal Propeny mean ail equipment fixtures, and other articies. of ‘-
personal pmperty now or hereafler owned by Grantor, and now or hereafter attached or affixed to the Real

Property together with all accessions, parts, and additions to, all replacements of, and all substitutions- for, any .

of such. property; and together with all proceeds (including without limitation all insurance proceads: and
rerunds ot premiums) from any sale or other disposition of the Property. o

Propertv The word "Property” means col!actively the Real Praperty and the Personal Property

Hnl Proporty Tha words "Real Property® mean the property, interests and righrs described above in the

"Grant of Mortgage section o

Fl_ulllld Dowmants The vrords "Related Documents” mean and Include wfthout limitation a!l promiswry ‘

: notea. credit aqreemems, loan agreements, environmental agreements, guaranties, security agreaments, -

mortﬂaqes ‘deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
e:risting, executad in cunnection with the Indebtedness. - _
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Rents. The word "Rents” means all present and fuluse rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE ' (1) PAYMENT OF THE INDEBETEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY GVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided In this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ail of Grantor's obligations

under this Mortgrge.

POSSESSION AN MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propenty shall e governed by the following provisions:

Poasession ana U Until in default, Grantor may remain in possession and control of and operate and
manage the Propcry end coltect the Rents from the Praperty,

to Maintain. Grante/-shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maincerdance necessary 1o preserve its vaiue.

Hazardous Substances. -7iie terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used 'n_ this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Resuonse, Compensation, and Lfab!lia( Act of 1980, as amended_42 U.S.C.
Section 9601, et seq. ("CERCLA"), ths Cuperfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C Section 6901, et se_ﬁ.‘. or other applicable state or Federal laws,
rules, or regulations adopted pursuant tu 4:, of the foregoing. The terms "hazardous waste” and "hazargous
substance" shall also include, without limitafiur:, petroleum and petrofeum b¥-prodqcts or any fraction thereof
and asbestos, Grantor represents and warran's to Lender that:  (a) During the period of Grantor's awnership
of the Property, there has been no use, genergiion, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or sutstance by any person on, under, about ar from the Property,;
(b} Grantor has no knowledge of, or reason to believe ihat there has been, except as previously disclosed (o
and acknowledged gg Lender in writing, (i} any use, generation, manufaclure, storage, treatment, disposal,
release, or threatened release of any hazardous waste 3+ substance on, under, about or from the Properr{_by
any prior owners or occupants of the Property or (Ilig any an¢:al or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except es Jreviously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, confracts:, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or relesse any hazardous waste or substance on
under, about or from the Property and (i) any such activity chall ve conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, scluding without limitation those faws,
reguiations, and ordinances described above. Grantor authorizes Lencer and its agents to enter upon the
Praperty 1o make such inspections and fesls, at Grantor's expense, as lender rnakf deem appropriate to
determine compliance of the Property with this section of the Morigage. ~ \ny inspections or tests made by
Lender shall be for Lender's purpases only and shall not be construed o crea'e any respcnsabllin( or fiability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein

are based on Gramor's due diligence in investigating the Property for hazar(lous waste and hazardous ~}

substances. Grantor hereby (a) releases and waives any future Claims againsi-iznzer for indemnily or
contribution in the event Grantor becomes fiable for cleanip or other costs under ary auch laws, and (D)
agrees to indemnily and hold harmiess Lender against any and all claims, losses, dabilities, damages
Fenalﬁes, and expenses which Lender may directly or indirectly sustain or suffer resultisg Gom a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, sturage, disposal,
release or threatened release occurring prior to Grantor's gwnership or interest in the Property, whether or not
the esame was or should have been known to Grantor, The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or atherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste an or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other p he right 1o remove, any timber, minerals
(including oil and gas), sail, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remave any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender may
require Grantor to make arrangements satisfactory fo Lender to replace such Improvements  wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and
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ulattone now or hereatter in eﬂ‘ect of all governmental authorities applicmle to tne use or o.cg'gpency ot the WL

: “Grantor-may contest in good faith any such law, ordinance, of regu ation'and R T
du ng: eny proceeding, including ropriate’ 8, 80 long as Grantor has notified Lender n wrtting prlor
_doing” 80 and"80:long &s, in Lender's sole opinion, Lender's interesta in the Propm
'prot eg; may: requlre rantor to post eoequate security or a surety bond, reasonabl etectory to Lender to- .
Lender's Int :

Protéct. Grentor agrees neither to abandon nor leave unattended the Property. Grantor shail &o tﬁ" w

Duty to.
. othér-acts,-in. addition 10 those acts set forth above in this section, which from the character and use
1 Property are reeeonably necessary to protect and preeerve the Property

DUE ON.SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all

ms sscured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all orany :
part of the: Real’ Property, or any interest in the Real Property. A "sale or transfer” means the conveyance.of Real ; - ™
Property or any right, title or interest therein; whether legal, beneficial or equitabie; whether . voluntery o .

nvoluntary; - whether 2y outright sale, deed, installment sale contract, fand contract, contract for deed, Ieeeehotd;

nterest with a term greiter than three (3) years, lease-option contract, or by sale, assignment, or transfer of any .-
eﬁcia! interest in or 70 any land trust holding title to the Real Property, or by any other method of conveyanoe_‘ S
Reat. Property interest. (i* any Grantor is a corporation, ‘partnership: or limited llabllity company, transier. also o
udes any change in owne:ship of more than twenty-five percent (25%) of the voting stock, partnership. Intereete*j; S

;‘;or.ltmited lability company intére5, as the case may be, of Grantor, However, this option shall not be: exercleed*
 by:Lender If such-exercise is prohibitd! by federal law or by lliinols law. o
'AXES . AND LIENs The fotlowtng provisions relating to the taxes and liens on the Property are a part ot thie‘ o

Feymnt. Grantor shall pay when due. tand in all events prior to dellnquency all taxes, peyroll taxes, hlpectet L 5

e85, Hsraasments, water char and seyer gervice charges levied against or an account of the

S ta s
,and ghall pay when due all claims for wo k.Jdcne on or for services rendered or material furnished to the'}'_f._
- Property.” Grantor shall maintain the Properv “ce of all liens having priority over or equal to the: interest of ..
.-Lender.under. this Mortgage, except for the licn of taxes and assessments not due, except tor the Exteting -

,tnoeutednese referred to below, and except as oth(rwite provided in the following paragraph. .
- Right To Contest. Grantor may withhold payment ar any tax, assessment, or claim in connection wtt

 dispute:over the obligaticn’to pay, so long as Lenmrz s interest in the Property is not nJlee dized.. ltfﬁgnd ‘ L

- arises of is filed-as a resuit of nonpayment, Grantor shof vithin fiteen (15) days after the lien arises or, if & -

- 'Iien is flled, within fiteen (15} days after Grantor has notice 0 the filing, secure the d!echerge of the iien, orif = . .
-Lender, d rity

with Lender cash or a eurfcmt corporate surety bond or other. secu

efectory to Lender in an amount sufficient to dlecharge the ".zn plus an coete and’ ettomeye fees or other .~ .
seh “that could accrue as a result of a foreclosure or sale u *he In any conteet, Grentor shall . -

-itsgif. and - Lender and shall satisty any adverse judgment beto e enforcement

Grentor ‘shall name Lender as an edd ional obtigee under any @wdty bond furnlggg'd tn the cernest S

- proceedings:

i Evidence of Peyment. Grantor shall upon demand furnish to Lender gatie arory evidence of payment: o' lhe o o

" taxes: orassessments and shall authorize the appropriate g‘evemmentel official tr deiiver to Lender at any
a wrltten statement of the taxes and assesaments against t .

. Notice' of Construction. Grantor shall notify Lender at Ieaet mteen (15) days before ary work Is. commencecl B
" any services are furnighed; or any materials are supplied to the Property, if any mechz i« lien materiaimen’s =
- llgf, or other.lien could be asserfed on account of the work, services, or materials. Giarant will upon request
of-Lender furnish to Lender advance assurances satisfactory 10 Lender that Grantor can ¢ S will pay the cost . -

of such.improvements, -

mmn DAMAGE- msurwrcrz The following provisions relating to insuring the Property &é a part of s

Moﬂoaoe

: imtntenlnce ol lneurer.ce Grantor shatl procure and maintain policies of fre insurance with standard = . =
3 endorsements on a replacement basis for the full insurable value covering all - .
o rntgrovemente on the Real Property in an amount sufficient to avoid application of any cotneurenoe Clause, and - B

: a standard mortgagee clause in favor of Lender, Policies shatl ba written elY euch meurencea_r:iompemec- :

and:in suchiform as may be reasonably acc le 10 Lender. Grantor shali d of -
coverage:from each lneurer containing a stipulation that coverage wifl not be cancelled or diminished without a. -
.- minimum. of ten (10} days’ prior wr notice to Lender and not containing any"disciaimer.of the. insurer's.

q_rve euch notice. Each insurance policy also shall include an endorsement provicling that "

enderw il not be impaired in any way by any act, omission or default of Grantor-or any . - =
o “any time become focated in an area deeanated by the Director of -
L Elen Management gency as a special flood hazard area, G rees to- obtain and
meintetn Federel ood? Insurance for the full unpaid principal balance of the foan, up o the maximum. policy -
{imite sét under the National Flood. Ineurance Program. or as othervriee reguired b
- guch: tneurance for the'term of the foan.

lcellu of Proceeds. Grantor shall promptl noti Lenderoten tcss or damage to the Pri
r make' proot of loss if Grantor falt spto yso within fifteen {15} days of the casualty. Mer

y Lender, and to metntatn ‘

ere eecurtty is impalred Lender may, al g electron. apply the procesds to the reduction ut the
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Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property, |1
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed !mprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, ?ay or reimburse Grantor from the ‘proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder, Any proceeds which have not been disbursed within 180 days after their
recelpt and which Lender has not committed to the repair or restoration of the Praperty shall be used first 10
pay any amount OWQF to Lender under this Mortgage, then 1o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. |f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shali be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ana trustee's sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExlstinP Indebtedness. During the pericd in which any Existing Indebtedness described

below is in effect, comﬁ iance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the Insurance provisions under this Mortgage, 1o the

extent comp’ance with the terms of this Mortgage would constitute a duplication of insurance reguirement. if

any praceeds irnm the insurance become payable on loss, the provisions in this Mortgage for division of

nrgcg:a&s eshalt 2poly only to that portion of the proceeds not payable to the hoider of the Existing
ebtedness.

EXPENDITURES BY LE*NSR, If Grantor fails 1o comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good slanding as required below, or if any action ar proceeging is
commenced that would matcriaiiy affect Lender’s interests in the Pr_o?eny Lender on Grantor's behal! may, but
shall not be reguired to, take any action thal Lender deems appropriate, Any amount that Lender expends in so
doing will bear interest at the raie provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarament by Grantor. Al si:ch expenses, at Lender's option, will (3) be payable on demand, (b) be
added tc the balance of the credit lise-and be apportioned among and be payable wit a"?’ instaliment payments
to become due during either (i) the term ri any applicable insurance palicy or” (i) the remalning term of the Credit

- Agreement, or {c) be treated as a ballcon payment which will be due and payable at the Credit Agreement’s
maturity, Th:s, ongage also will secure pryment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights ar any enadies to which Lender may be entitled on account of the default,
Any such action b¥1 Lender shall not be construez s curing the default so as to bar Lender from any remedy that
it otherwise would have had.

gﬂ%nﬁm; DEFENSE OF TITLE. The following provisions relating tc ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good unr! marketable title of record 10 the Property in fee
simple, free and clear of all iens and encumbrances othe: than those set forth in the Real Proany description

or in the Existing Indebtedness section below or in any fitle inzurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection vath this Mortgage, and (b) Grantor has the full
right, power, and autharity to execute and deliver this Mortgage o Lender.

Delense of Title. Subject to the exception in the paraﬂraph abovy, Grzntor warrants and will forever defend
the title ta the Property against the lawjul claims of all persons. 0 (ha event any action or proceedlgig is
commenced that questions Grantor's title or the interest of Lender uncer this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shail be
entitled o participate in the proceeding and to be represented in the proceeaing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may reguest
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebted:iess (the "Existing
Indebtedness”) are a part of this Mortgage. X

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary ang infericr to an
existing lien. Grantor expressly covenants and agrees to pay, or See 1o the pa){mem of, the Exisling
Indebtedness and to preven! any default on such indebtedness, any defauit under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness. .

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or* (O
other security agreement which has priority over this Mort%age by which that a%reemem 1s modified, amended,
extended, or renewed without the prior written consent of [ender. Grantor shall neither request nor accept -
any future advances under any such security agreement without the prior written consent af Lender. ‘

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage. [, =

ication of Net Proceeds. It all or any part of the Property is condemned by eminent domain proceedings

or by any Proceeding or purchase in lieu of condemnation, Lender may at lts aiection require that all or any

ion of the net Froceeds of the award be applied to the Indebtedness or the repair or restoratian of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation i filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal me in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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relating to governmental taxes, fees and charges are a part of this Mortgage:

-Lender's lien on the
-with ali’ expenses incurred' in recording, ecting of continuing this Mort. lncludm
-taxes, mﬁpocumantary stamps, and%thpeerﬂchafg%s for recordlr?g or register gaP% this M

‘Taxes. -The.following shall constitute taxes to which this section applies: (a) a, ific tax u lhia
M cgaae or upon all or-any part of the Indebtadness secured by thl:i'g| Mor{ o e; s&ec pon

. this: evert shall have the same effect as an Event of Default (as de

f_mpays the tax Lesi~ it becomes delinquent, or u&t_ly) contests. the tax. as
; on‘&nd depes.cf with Lender cash or a 8

_CURH'Y AGREEMENT FIN2Z¢CING STATEMENTS The follow!ng provisions relatlng to this Mortgage as a
urity agrment area paﬁ of thir Mortgage.

xtures or other ogeraonal sroperty, and Lender shall have all of the rights of a secured party under

:‘!"9 U""o"ﬂ Commercial Code as amended from time o time.
gg," action g UPO“ requast by Lencer, Grantor shall execute ﬁnanclng statements and lake whatever

‘Personal. Property. In additfon to recording {ris Mortgage in the rea! property records, lender may, at any

Jon

ort -23$ A financing statemer:i. “Grantor shall reimburse Lender for all expenses incurred in
q this security interest. -Upon default, Granize dhall assemble the Personat Pr in-a man

afer.raceipt of written demand from Lender. .

concarning the security [nterest granted by this Mortgage may bo obtained (each as required b me Unlﬁorm
Commercial Code), ar“eyas statedgon the ﬂr;t page of iﬁ!ongage ( % y

urney—!n-f&ct are a par of this Mortgage.

and .deliver,. or will cause to be made, exacuted or delivered, to Lender c, io-Lender's designes, and. wh

ind in’ such- offices and places as Lender ma {y deem approprlate, any and. all 21.¢ch rnort
security deads,. sacurity agreements,. financing

0 8, complete, perfect, continue, or preserve. ‘a)

nt, this: M e, and the Related Documents, and (9)
origage on the Property, whether now owned or hereafter acquired by Grantor, .Unless orphibited by law
raéd to: the 'contrary. by Lender in writing, Grantor shall reimbu
incurred in: connection with the matters referred o in this paragraph.

do. -and: In the name of Grantor and at Gran
ifravocably. nts Lender as Grantor's attorney-in-fact
flf!ng. recording, and: doing: all other things as may be necessary or desirable, in Lender’ 8 e oplnion
accomplish the. matters referred tc in the preceding paragraph. .~

ULL PERFORMANCE: ! Grantor pays all the Indebtedness when due

or's exg‘%nse - For such purposes,

or 'to Grantor & suitable factlon is Mo ge and suitable stal
‘stalement. on file evidencing Lender's secu nt'y interest in the Rents and the Personal Property. Grantor will pay‘ :
- parmitted by applicabl ‘law, any reasonable termination fee as deterrnined by Lender from time. to.time.

- fs made by Grantor, whether voluntarlly or otherwise, or by guarantor or by any thid pary. on e

 to Grantor'a trustee

; and therealte: Lender. is.forced to remit the amount of th
._bm!rruptcy or to any- similar. under ‘an
msonm of any ju gment, ecree- or order. of any court or administr Ive bady having:jurisdiction. over

operty;: of ‘of any settlement or com romse of any clalm made by Lendet with- angri e

o Lender’s ipf f lt;{
t-(nclud ? ‘without- timitation Grantor); the’ Indebtedness shall be considered unpaid for the
mantzofths

%ﬁi ;gt Ibe deﬁvered to Lenduf such Instrumems as may be raquested by it from time- to time to permit auch o :
IMPOSITION OF mrss‘ PEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions -

' ,_._Cmm Tma, Fees and C u uest by Lender, Grantor shall- execute such documents in .
“addition: to this . Mortﬂage and take. whatever ot er action is reguested by Lender to perfect and continue ... -
eal.Property. Grantor shall reimburse Lender for all taxes; as descr out ® A m

m BT

specific tax on ! rantari-.f”f,&';" "
rantor 8-authorized or required to deduct from payments on th edness: secureﬂ by this type of - .
-‘ sm'" B I ik clpl e o ove wht Wi Y ld
., on L
nierest mad- érantorpec Y P e o

aent Triave, it any tax to. which this section applies is enacted aubeﬁuent fo the da:e of this ..
e iy of au i s avallablo remedies for an Event of Defaut as provided below un o8, " Gagtor ey |

g:m .the Taxes:and - ':;
iem cmporate surety bond or other securl!ly saﬁsfu:tory -

rlm ment. This instrumant shall canstitute a securm" agreament to the extent any.of the Propeny T
conut o8 ‘

quesied by Lender 1o Leres and continue Lender’s security interest in the Rents and -
me and without further awthorization from Grantor, ile executed counterparts, copies of repraductions of thl!'_f”“ h

¢ s
at apl acs reasonably convenient to Grantor and Lendur dnd make it avallable to Lender within. three (3} days L
Addresses. - The malling addresses of Grantor (debtor) ary “ander (secured party), from whlch lnfom'laﬂon‘ R

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following pmvisio",s relallng to further asaurancea and 0

Further Assurances. At any time, and from tirne to time, upon requeat ot mrder, Grantor wil make. execuetre‘_ .
requested: By Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such time ﬂm.
staternents, continuation statemeits, instrumernts: of furthe s
asaurance,. certificates, and other documents as may, in the sole opinion of Lendes, bz ~ac ‘or desirablg. - . -
order. the obligations of Cre.:tor under the Credit ' -
he liens. and security: lrtrn(ests: Creatad by this‘ ; '

ree Lender for -all cous and expenses o

Attor n-Fact. 1f Grantor falis to do any of the thin?s referred 10 in the pfeceding paragra%h Lender may."-, o
purpose of making, executin dalhrennP o S
0

terminates the credit line account, and -
Gt s B Tadto o L T S, Lo P S e |

-federal or state bankruptc Iaw of Iaw for @ refief of debtors; .fﬁ;-
y b

‘Morigage and tms Mortgage shall continue 1o be effective or shall be reinstated, as 6 Case .. |
otwit standing any canceiiatlon %? this Mortgage or of any note or other instrument or agreement ™

w0
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4 evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same

: extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any

- judgment, decree, order, settlement or compromise selating to the Indebtedness or to this Morigage.

5 DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default”)

* under this Mqrt?age: () Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account, This can include, for example, a faise statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condttion, {b) Grantor does not meet the gedpa ment termg of
the credht line account. (cl) Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for exampie, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreciosure by the hoider of
ancther lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any Event of Default and at any fime thereatter,
Lender, at its option, may exercise any one or more of the fotlowing rights and remedies, in addition to any other
rights or remedies .rovided by law: :

Accelerate Ingeriedness. Lender shall have the right at its option without notice to Grantgr to declare the
enturnf,; égc{ebtedaes?; immediately due and payable, including any prepaymeni penalty which Grantor would be
required to pay.

UCC Remedies. Veit: reapect 10 alj or any part of the Personal Fraperty, Lender shall have all the rights and
remedies of a secured paip: under the Uniform Commercial Code.

Coilect Rents. Lender sne! nave the right, without notice to Grantor, to take possession of the Praperty and
collect the Rents, including ‘Zinounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebiedness. In furtherance of this n?ht, Lender may require any tenant or other
user of the Pro eny to make pavriens of rent or use fees directly to Lender, {f the Rents are collected by
Lender, then Granfor |.'fevocablr desicnates Lender as Grantor's attorney-in~fact to endorse instruments
received {n payment thereot In the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or ather users to Larder in response to Lender's demand shall satisty the obligations for
which the payments are made, whether o7 not any proper grounds for the demand existed, Lender may
exercise its rights under this subparagraph ¢ithar-in person, by agent, or through a receiver.

Morigagee in Poasession. Lender shall have t1e right to be placed as mortgagee in pessession or to have a
recejver appointed 10 take possession of all or any van of the Property, with the power o protect and preserve
the Property, 1o operate the Prcpertg preceding foraclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cosy o) the receivership, a%ainst the Indebtedness. The
morgagee in possession or recelver may serve witiai hond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or nov 0% apparent value of the Properly exceeds the
in gptgdness by a substantial amount. Employment by Lendsr ahall nct disqualify a person from serving as a
recaiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may ritain a judgment for any deficiency
remaining in the Indebtedness due to Lender atter application of all amcurite.received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided ir this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable Jaw, Grantor hereby waivas any and all right to
have the property marshailed. In exercising its rights and remedies, Lender shall be fie< 2. sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplacq of apy [whlic sale of the

Personal Property or of the time after which anr private sale or other intended dispasition of the Personal

g}ropegty is ct’% be _rt?ade. Reasonable notice shall mean notice given at least ten (10) days before the time of
e sale or disposition.

Waiver; Election of Remedies. A waiver by any parly of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the ang's rights otherwise to demand strict cothance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exciude pursuit of an other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mornigage after failure of Grantor to perform shalt not affect Lender’s right to declare a default and exercige its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |1 Lender institutes any suit or action to enforce any of the terms of this
Mortgagie, Lender shaill be entitled to recover such sum as the court may ad'udge reasonable as attorneys
fees at Irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender ihat in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a oart of the Indebledness payable on demand and shail bear interest
from the date of expenditure until repaid at the rate providad for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender’s legal expenses whether or not there Is a lawsuit, including attorneys’ fees for
bankruptcy proceedings Jincluding efforts to modify or vacate any automatic stay or injunction), aﬁf)eals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports

2ot
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(inctudl foreciosure repons&ramor e wﬁpurta,

Perm by appil cable law. pay ‘any cou

'NOTICES 7O GRANTOR AND OTHER PARTIES. Any nofice under this Mongaqe. incluc without fimitation any

notice of sale to Grantor. all'be in writi by tel acsimile, and shall be

& of default and’ ang
: tive «hen ac;u"ec{
:shall-be ive when deposited. in o0 States majl fiet clacs, cortifed or regi

otices under this: Mortgage by giving formal writtan n ce to the other parties

ity aver this. cénn?age shail be sent 12 Lender's aﬁdress‘ as shown near the beéginnin sgd thia
For “n otice purposes, Granior agraes to keep Lender informed et all times of Grantor's current o

ELMNEOUB PROVISIONS. The following miscelianeous provisions are a part of this Mortgage: -

‘Mortgage shal pe effective uniess given in writln and sighed b the or parties sought to be chargednr
g y the: a!'er:monmamendmgn g ‘g y Dﬁﬂb‘ P

Applleablu Law. " T Morlgage has been delivered to Lendar and accepted by Lender In the smo of
* Hinoia. Thh Morlga.o «ll be governed by and consirued in accordance with the laws of the Stdl of
- iinols.

un_d 10 iﬂtafpf&l or daﬂne the pre vaions of this M
‘consent
. responsible. for ail obligations in this Mortgage

nentorc e .88 to any -or circumstance, such fi ng shall not render that provision invalid or

~desmed to be madified to be within the fimits of enforccarliity or validity; however, if the offending provision
_femair. varid and: enforceable.

ey deal -with Grantor's successors with reference to this Morgage and the Indebtedness by way

Indebtedness,
‘I’hnu is of tho Essence. Time is of the essence in the performance of thig Mm gage. :

"Waiver -of . Homestaad - Exe Grantor - hereby releases and waives all ¢ tgm and beneﬁts of the
_hmnestead exemption iaws of the Stale of lliinois as to.all Indebtedness secured by .

. uniess such waiver is in. writing and signed by Lender. No deiay or omission on the
:;nlrtR?I Lendef in: exerc? y

-gourse of daallng veen Lender and Grantor, shall constitute a waiver of any of Lender's rights or any.
rantor’ u obi fons as:t0, any future transactions. Whenever consent by Lender is required in this M

inmances w e such consent. s requlred

U&E AND ZONING Grantor shall not seek, agree 10 of meke any change in the use ot the Property or its zoning'
~ classification | unlea.s Lender has agreed to the change in writing,

and: Assigns. Subject to the ifmitations stated i this Mortgage on. transfer. of Grantor's imerest L
Mtw:gage shail be binding upon and inure to the benefit of v R , thelr successors and assigns. I . R
ownarsg;? -0of the . Property becomes vested in a person other than Grantor, 'Lender, without notice to amor o

a;?raisa! fees, and title insurance, to the: extent >
costs, in addition to &l other sums providad by He

slivered, or when de tROBUnit with a national n? racognlzed gvernight couriar. or. it mailed, -

Clptbn Capnon hP:dinga in this Mmo?tgge are for convenience purpases only and are not to be

r.. There shall be no merger o*iie interest or estate created by this Mongage with any other mterest or.. .
gle in m.e Property at any time eid by or for the beneﬁt of Lender in any capacity. wﬂhout the wriitenw

- Miltipie. Parties; All obligatmns of Grantcr Lnr‘er this Moﬂgage shall be ﬁint and severai and aH refarences R
. to- Grantor shall mean each and every Gieitor, This means that each of the persons signing below la

- Severabilty.” if a.court of competent jurisdiciion ﬂnds m¥ prcwslon of this Mortgage to be invalid - or
nenforceable as 1o aiy other parsons or circumstarczs, - If feasible, any such offending provision shall bed ’
=cannot be:so. modified, it shal! be stricken anc! all other provicions ot this Morigage in all other reapects ahal o

forbearance or extension without releasing Grantor trom the obhgationu 7 iis Mongage or Nability under the .

- Welvers snd: Comnh Lender shall not be deemed to have waived: any rights unde *iir Martgage (or under. .
shall ate as a waiver of such right or any othe. rant. A walver by.

sing an t _
-@ny party of-a provision of 81 ﬁor?h e shai not conetitute a waiver of or prejudice the pan,’s right otherwise = .
‘demand strict compl ance with t provision or any other provision. No prior waiver by Lender, nor any -

ﬂts granting of such consent by Lender in any instance shall not consmute continuing consent to suboequent -

g'epaid dlracted o the addresses shown near the beginning of this Mortgage. Any may chan Its addrm’
.-Bﬁénoﬂce i8:t0.chang s adaress. All copies of notices of 'orecloeure from the hoder of any Fler whichf,“‘,,‘.f o

Amendment. . This-Martgage, together with any Related Documents, constitutes the entlre understandlng and.
ﬁmm O/ the parties as fo the matters set forth in this Mortgage.. No aiteration i or amendmem tothis. - -
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-j; EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

* GRANTOR AGREES TO ITS TERMS.
3
7 GRANTOR:

X W\
Scotl H. Mildebran

Xﬁuﬁma_ﬁ Mﬁbamrb

Barbara A, -loebrand

INDIVIDUAL ACKNOWLEDGMENT

OFFICIAL SEAL

STATE OF x%m 2 x } JACKIE HUGELIER

NOTARY PUBLIC, STATE OF ILLINCIS

&7 M, o8 MY COMMISSION EXPIRES 12899
COUNTY OF o) )

On this day before me, the undersigned Notary Puiziic, personally appeared Scolt H. Hildebrand and Barbara A.
Hildebrand, to me known to be the individuals descrited in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntay act and deed, for the uses and purposes therein

mention ,
Given Wﬁm Zf day or _,ép , 19 g/]
— Hesldtng st % W

Notary Public in and for the State of

My commission expires / 2 "'g *’49
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