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MORTGAGE

THIS MORTGAGE (“Securty Instrument”) is given on February 21, 1987
The morigagor is MICHAEL J. 27TARP and LORK A. SHARD? HUSBAND AND WIFE

("Borrower™). This Security Instrument is given 1o

FIRST FRDERAL SAYVINGS L®%F .
which is organized and existing under the laws of ~ the Unitsd States of America , and whose address is

633 LASALLE STREET, OTTAWA, IL ~£1350
("Lender"), Borrower owes Lender the principal sum of
THEREE EUNDRED THOUSAND AND 00/10U

Dollars (U.S.$  300,000.00 ). This debt is evidenced by Borrower's nola dated the same date as this Security
Instrument (*Note"), which provides for monthly peyments, witli fae full debd, if not paid earlier, due and payable on
March 1, 2027 . This Security Instrument sect;és to Lender: () the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications 0 the Note; (b) the payment of all other yums, with
interest, advanced under paragraph 7 to protect the security of this Secwity Instrument; and () the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.For this purpase, Borrower does hershy

morigage, grant and convey to Lender the following described property located in
COOK County, Hlineis:

THE NORTH 50 FEET OF LOT 2 AND THE SOUTH 15 FEET OF LOU 2. 7N FIRST
ADDITION YO PETERSON’'S ROYAL OAKS RESUBDIVISION, BEING A NSSUBDIVISION
OF PART OF LOT 2 IN EHRHARDT'S SURBDIVISION OF LAND IN SECIICN 34,
TOWNSHIP ¢1 NORTH, RANGE 12, EAST OF TRE TRIRD PRINCIPAL KERIDIGH, IN
COOK COUNTY, ILLINOIS. PERMANENT INDEX NUMBER: 09-34-422-026-0200

which has the address of 814 SOUTH ALDINE AVENUE PARK RIDGE
{Streer [City)

ltinois 60068~4417 (“Property Address");
[Zip Code)

ILLINOIS - Single Family ~ Fannie Mse/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/%0
Gitoal Lakos. Businaas Formne, il
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TOGETHER WITH all the improvements now or hereafter erected on the propesty, and all easements, appurtenances,
" and fixtures now or hereafler a part of the property. All repiacemonts and additions shall also be covered by this Security
3 Instrument. All of the foregoing is roferred to in this Security Instrument s the “Property,”

Ui BORROWER COVENANTS that Borrower is Jawfully seised of the estate hersby conveyed and has the right to
... morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of racord.
Borrower warrsnis sl will defend genorally the title to the Property against all claims amd demands, subject to any

4 encusmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
" limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agroe as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily pay when due the
principal of and interest on the debt evideaced by the Note and any prepayment and iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Leader on the day monthly payments are due under the Note, untii the Note is paid in full, 2 sum ("Funds®) for: (a) yearly-
taxes and asseasmers which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymenis or ground tonts on the Property, if any; (c) yearly hazand or property insurance premiums; (d) yearly flood
insurance premivma, if 7a); (¢) yearly mortgage insurance prenaums, if any; and (f) any sums payable by Borrower to
Lender, in accordance witl, ‘2e provisions of paragraph 8, in lieu of the peyment of mortgage insurance premiums, These
items aze called "Escrow Jiers * Lender may, st any time, collect and hold Funds in an amount not to exceed the maximum
amount a Jendes for a fadurally .e'aled mortgage loan may requise for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act o4 1974 as amended from time fo time, 12 U.S.C. § 2601 er seq. ("RESPA®), unless
another law that applies to the Fumd: sats a lesser amount. )f so, Lender may, at any time, collect and hold Fumis in an
amount not to exceed the lesser amount, Lander may estimate the amount of Funds due on the basis of current data and
veasoaable estimates of expenditures of fur.e Lscrow ltems or otherwise in accordance with applicable law.

The Funds shall be heki in an institution wiwcse deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Leader is such an instiicn) or in any Federal Home Loan Bank. Lender shall apply the Funls to pay
the Escrow Jtems, Lender may not charge Borrovier for hokling and applying the Funds, annuaily analyzing ilie escrow
account, or verifying the Escrow ltems, unless Lenc’sr pays Borrower interest on the Fumds and applicable law permits
Lender to make such a charge. However, Lendor may 17 uire Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with =iz loan, unless applicable law provides otherwise. Unless an
agreomont is made or applicable law requires interest to be pd, Lender shall not be required to pay Borrower any inferest
or earnings on the Funds, Borrower and Lender may agree in v riting, however, that interest shall be peid on the Funds,
Lender shall give to Borrower, without chasge, an anpual accountip of the Funds, showing credits amd debits to the Funds
and the purpose for which each debit to the Furdls was made. The Turals are pledged s additional security for all sums
secured by this Sucurity Instrument.

If the Funds held by Lender excoad the amounts permitted to be helu by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable iaw, If the amount of the Finds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may #u notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the duriciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pisuptly refund to Borrower any
Funds beld by Lender, If, under puragraph 21, Lender shall scquire or sel) the Property, Lewdzy, prior to the acquisition or
sale of the Property, shall apply any Funds hek) by Lender at the time of acquisition or sale-«s a_cradit &gainst the sums
secured by this Security Instrument,

3. Application of Payments, Unless applicable faw provides ofhierwise, all payments receivor! by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to amrars paynble under

2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, nssessments, charges, fines and impositions alin'aiyble to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if rot paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this paragraph. 1f Borrower makes these payments directly, Borrower shail prompily fumish to Lender receipts
evidencing the payments.

Borrower shal) promptly discharge any fien which has priority over this Security Instrument unless Borrower: {a) agrees
in writing to ihe payment of the obligation secured by the lien in a manner accejabie to Lender; (b) contests good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
provert the enforcement of the lien; or (¢) secures from the hokder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lexler determines thal any part of the Property is subject to a lien
which may sttain priority over this Security Instrument, Lender may give Borrower a nolice identifying the lien, Borrower
shall satisfy the lien o take one or more of the actions set forth above within 13 days of the giving of natice,

5, Hazard or Property Insurance. Boriower shall keop the improvements now existing or hereafter erected on the
Property inmurzd against loss by fire, hazards included within the term “extervled! coverage” and any other hazards, including
floods or flooding, for which Lender requires insuranco, This insurance shall be maintained in the amounls and
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L. for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
<. Lender’s approval which shall not be unrsasonably withheld. If Borrower fails to mainiain coverage described above,

Lender may, at Londer’s oplion, obtain coverage to pratect Lender’s rights in the Property in accordance with paragraph 7,

. All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender
- shall have the right 1o hokl the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipta
i« of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
., Lender. Lender may make proof of loss if not made prompely by Borrower.
- Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
" the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
" restoration or repair is not sconomically feasible or Lender's security woukd be leasened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier bas
offored to settle » claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
whea the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date «f the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under peragraph 21 {ne Troperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds rosulting
from damage fo the Pruport; prior to the scquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pinr-the acquisition,

6. Occupancy, Preservatiur, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borruwer shall occury. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Joetument and shall continue fo oceupy the Property as Borrower's principal residence
for at least one year after the date of oscupancy, unless Lender otherwise agrees in writing, which consent shall not be
uareasonably withheld, or unless extenuxtiug Circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, aliow t5<Property to deteriorate, or commit waste on the Property. Borrower shall
be in defsult if any forfeiture action or proceecing, whether civil or criminal, is begun that in Lender’s good faith Judgment
could result in forfeiture of the Property or olberwise materially impair the lien created by this Security Instrument or
Lendor securily intereet. Borrower may cure such a durmilt and reinstate, as provided in paragraph 18, by causing the action
or procesding to be dismissed with a ruling that, in “ender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impirme=:.of the lien crealed by this Security Instrument or Lender's
security interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or staterments to Lender {or failed fo provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, (rjresentations concerning Borrower's occupancy of the
Property as a principal resklence. If this Security Instrument is on a ieusrliold, Borrower shall comply with all the provisions
of the lease, If Borrowsr acquires fee title to the Property, the leaseho’d arxl the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Leader’s Rights in the Property.  If Borrower jas 1o purform the covenants anl agreements
contained in this Security Instrument, or there is a legal proceeding that may sigmficantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeirars or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Pirperty and Lender’s rights in the
Property. Lender’s actions may inchide paying any sums secured by a lien which has priori-over this Security Instrument,
appearing in court, paying reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may
ke action under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts zhal) oear interest from
the date of disbursement at the Note rate andd shall be payable, with interest, upon notice from Lriicr to Borrower
requesting payment. .

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.” If, for any
teason, the mortgage insusance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain covernge substantially equivalent lo the morigage insurance previously in effect, at a cost
substantially equivalent to the cost io Borrower of the mortgage insurance previously in effect, from an ajternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month & sum equal to ono-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceassd to be in effect, Lender will accept, use and retain these payments ns a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option -of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomee availsblo and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in sccordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemuation or other taking of any pant of the Property, or for conveysnce in lieu of copdemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property imunediately before the taking i= equal to or grealer than the amount of the sums
securex by this Security Instrument immediately bofore the ‘aking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (n) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shail be paid to Borrower. In the event of a partinl taking of the
Property in which the fair market value of the Property immedistely before the taking is less than the amount of the sums
secured immeodiatsly before the taking, unless Borrower and Leexder otherwise agree in writing or unless applicable law
otherwise providles, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
wre then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condsmnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lander within 30 days afier the date the notice is given,
Lender is suthorizod 1y collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Scurity Instrument, whether or not then due.

Uniess Londer and tiorrower otherwise agree in writing, any application of proceeds to principel ahall not extend or
postpoae the due date of iv nenthly payments referred 1o in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Releasia; Forbearance By Lender Mot 2 Waiver.  Extension of the time for payment or
modification of amortization of ths 21:ms secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operste to ralease the linbility of the original Borrower or Borrower’s successors in interest. Lender
shal] not be required to commence groceedings against any successor in interest or refuse (o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors 1n interest, Any forbearance by Lender in exercising any right or remedy shail
pot be a waiver of or prechide the exercise of ary nzht or remedy.

12. Successors and Assigns Bound; Joint und Several Liability; Co-signers,  The covenants and agreements of this
Security Instrument shall bind and benefit the succescors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shrll be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signirg iis Security Insirument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccuiity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; anc (c) agrees that "ender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the teris of this Security Instrument or the Note without that
Borrower's consent,

13. Loan Charges, If the loan sscured by this Security Instrmront is subject to a law which sets maximum loan
charges, anc! that law is finally interpreled so that the interest or other [oan Chiirges collected or to be collected in connection
with the loan exceed the permitted Limits, then: (a) any such loan charge sha¥ e reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums nliready collected from Borrowzr which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the prizzipat owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treat'xl.ss a partis] prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security [nstrument shall bz given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

rty Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Loater shall be given by
first class mail to Lender's address stated herein or any other adress Lender designates by notice 1o Burrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whe pivea as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument o/ the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this erx the provisions of this Security Instrument and the Note are
declarad to be severable.

16, Borrower’s Copy. Borrower shall be given one conformes copy of the Note aml of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sokl or transferre] and Borrower is not a natural person)
without Lender’s prior written consent, Lenxier may, at its option, require immediate payment in full of all sums secured by
this Security Instrament. However, thiz option shall not be exercised by Lender if exercise is prohibited by federal law as of

the date of this Security Instrument.
' If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, 1f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittex) by this Security Instrument withowt further notice or demand on Borrower,

18, Borrower's Right to Reinstale.  If Borrower meets certain corditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
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spplicable law may specify for reinstatement) before sale of the Property pursuant to sny power of sale contained in this
Security Instrument; or (b) entry of a judgment unforcing this Security Instrument, Those conditions are that Borrower: (s)
plynhmhrdlnmwhichthonwwklbedueumlerthisSewrityhmlmmentm!thoNoteuifmaccelemiauhnd
occurred; (b) cures any default of any other covenanis or agreements; (c) pays ali expenses incurred in enforcing this
Security Instrument, inchuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action »s Lender may
reasonsbly require to assure that the lien of this Security Instrument, Leoder's rights in the Property md Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured herebyr shull remain fully effective as if no scceleration had occurred.
However, this sight to reinstate shall pot apply in the case of acceleration under prragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ope or more times withoul prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly puyments due under the Note and this Security Instrutent. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable [aw. Tho notice
will state the name rnd address of the new Loan Servicer and the address to which payments should be made, The notice
will also condain 2.y o/ her information required by applicable law.

20, Bazardous S»stances. Borrower shall not cause or permit the pressnce, use, disposal, storage, or release of any
Hazardous Substances o »r in the Property, Borrower shall not do, nor allow anyone slse to do, anything affecting the
Property that is in violatior; of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of ¥.:uw] quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residentinl uses and to 1etaterance of the Property.

Borrower shall promptly give Zerder written notice of any investigation, claim, demand, lawsuit or other setion by any
governmental or regulatory agency-or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual know!adze. If Borrower leamns, or is notified by any governmental or regulatory
authority, that any removal or other remediuion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actiors in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: ‘g=sntine, kerosene, other flammable or toxic petroleum praducts, toxic
poerticiles and herbicides, volatile solvents, materials cup’aining asbestos or formakiehyde, and radioactive malerials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that reiate to health, safety or environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to 8e.rower prior to acceleration following Borrower’s
bresch of any covenant or agreement in this Security Instrument (b’4 not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: () 1'e defiuit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is givea ‘o Borrower, by which the default must be
cured; and (d) that failure to cure the default on or helore the date speci.ied in ihe notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceecing and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after sccelecatiun and the right to assert in the
foreclosure proceeding the nom-existence of u default or any other defense ' Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, LenZer at its oplion may require
immediate payment in full of all sums secured by this Security Instrument withoal further demand and may
foreclose this Security Instrument hy judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabl. aitorneys’ fees and
cosis of tithe evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lemder shall rijerie-this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homesteal exemption in the Property.
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend snd
supplement the covenants and agreements of this Security Instrument as if the riler(s) were a part of this Security
Instrument, [Check applicable box(es)]

El Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Riler D Planned Unit Development Rider D Biweekly Payment Rider
I:’ Balloon Rider l___] Rate Improvement Rider D Secoru] Home Rider

[ ] oterts) tepecity

BY SIGNING RL1OW, Borrower accepts and agrees to the tenms axl covenants contained in pages 1 through 6 of this
Security Instrument aici in any rider(s) executed by Borrower and recorded with it.

Witneas: Witness:

Yk ftr 7 e @M@Jﬁmﬂ

NICHAEL a,)'iuﬁ’ -Borrawet

_(Seal)
-Brronser

STATE OF ILLINOIS, County ss:
1, the undersigned (n dotary Public in and for said county and state,
do hereby certify that ~MICHAEL J. SHARP and LORA A. SHARP HUIBAND AND WIFE
, personaily known to me to be the same person{z) v.hose name(s) are
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  THEY signed

and delivered the said instrument a3 ~ THEIR free and voluntary act, for the uses wnd jaxrposes therein set

forth.

Given under my hand and official seal, thi 218T dayof  February

pR—
My Commission expires: g é
S S
S Y% %
~ \

-_p-...v- e P el i P et P ol Notary Public

o TOFFICIAL SEALY
This instrument was prepared by TOB! L. EDWARDS
Notary Public, State of 1iinois

)
(Name)  PIRST FEDERAL SAVINGS m‘( "mﬂcﬁmy&?ﬁi}ﬂﬁri 97194447

633 LASALLEY STREET \‘3‘““"‘\—-\ v//

I
(Address)  OTTAWA, IL 61350 -y /Ljr

CLOSER! KAREN KARPATI
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
EINTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases preceded by a ] are applicable only if the [ is marked, ep. [X].

This Rider is made this 418T day of February 1997 , and is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the “Security Instrument™) of the
same date giver, by the undersigned (the "Borrower") to secure Borrower’s Note to  FIRST FEDERAL SAVINGS BANK

(the "Lender") of tix ~amve date (the "Note") and covering the property described in the Security Instrument and located at
%14 SOUTH ALDINE AVENUE, PARK RIDGE, ILLINOIS 60068-4417

(Property Address)
Modifications. In addition to e rovenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED P4VMENT CHANGES

(1) Initial Interest Rate
The Note provides for an "Initial Interest Rate” of 7,500  %. The Note provides for changes in the interest rate
and the scheduled payments.

(2) Change Dates
Each date on which my interest rate could change is called a "Change Date.”

(You must check one bax and fill in the appropriate information)

The Note interest rate may change on the first day of the month beginning o2 Zarch
and on the first day of the month every 60 months thereafter,

[[] The Note interest rate may change on the day of the month beginning o
axl on that day of the month every manths thereafter,

[[] The Note interest rate may change

(3) The Index

Changes in the interest rate are governed by changes in an interest rale index cailed the "Index”. The Index is:
the weekly average yield on United States Treasury securities adjusted to a
constant maturity of 5 years, as made available by the Fedsral Resarve Board.

The most recent Index figure available as of the dats [X]45 days [ | days  before each Change Dale is
called the "Current Inxlex”.
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If the Index is no longer available, the Note Hokler will choose a new index which is based upon comparible information.
The Note Holder will give me notice of this choice.

e (@) Caiculation of Changes
i Before each Change Dats, the Note Holder will calculate my new interest rate by adding THREE AND 00071000

o percentage points {3,000 %) to the Current Index. The Note Holder will then round the result of this addition to the
nearest

(You must check one bax and filf in any appropriate rounding value}
[X] ce-sighth of one porcentage point (0.125%).
] of one percentage point { %).

Subject to the limits stie! in Section A(5) on page two, this rounded amount will be my new inferesi rate until the pext
Chenge Date.

The Note Hokder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe'at. b Change Date in full on the msturity date at my new interest rate in substantially
equal payments. The result of this caleulatios il be the new amount of my scheduled payment.

(%) Limits on Interest Rate Changes
The interest rate I am required to pay at the ficst Change Date will not be greater than 9,500 % or less than
5.500 %, Thereafter, my interest rate v'ill never increase or decrease on any single Change Date by more than

percentage points { 2.000 %) from the rate of intesers § have been paying for the precading period.
{You must check one box and fill in the appropriate limit{s))
[X] My intereat rate will never be greater than 13.500 %,

[T My interest rate will never be greater than % or less lVan %.

(6) Effective Date of Changes
My new interest rate will becomse effective on each Change Date. I wili pay the amouw of my new scheduled payment

beginning on the first schexluled payment date after the Change Date until the amount of my-scheduled payment changes
aguin.

{7} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoist. of my scheduled

payment before the effective date of any change. The notice will include information required by law to be given me axl also
the title and telephone number of a person who will answer any question | may have regarding tae notice.

B. LOAN CHARGES

It coukl be that the joan secured by the Security Instrument is subject to a law which sets maximum loan charges and that
law i3 intespreted so that the interest or other loan charges collected or to be coilected in connection with the loan would
exceed permitted limits, If this is the case, then: (A} any such loan charge shall be reduced by the amount necessary to
reduce the charge fo the permitted limit; and (B) any suins already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refurd by reducing the principal owed under the Note or by

making a direct peyment to Borrower.
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C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien which has
priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall prompily act
with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agrecmment in & form
satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY
If there is n transfor of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increass
in the current Nole interest rate, or (2) an increase in (or removal of) the limnit on the amount of any one interest rate change

(if there is a lizut), or (3) » change in the Baso Index figure, or all of these, as & condition of Lender's waiving the option to
accelerate provide! ia paragraph 17.

By signing this, Borrowe: a5ces to all of the above,

Wosso i
Thusad)

7Icnm g
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