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MORTGAGE Loan Number 240400879

s

THIS MORTGAGE is malc lhls I3TH day of MARCH, 1997, between the Mongagor, RAMIRO CERVANI'ES and
BERTHA A. CERVANTES, (USBAND AND WIFE (hercin “Borrower®), and the Mongagee, NOVA MORTGAGE
CREDIT CORPORATION, a corgesation organized and existing under the laws of NEVADA, whose addsess is 5105 DTC
PARKWAY, SUITE 310, ENGLEWOCD, COLORADO 8011} therein “Lender”).

WHEREAS, Borrower is indebied 10 Lender in the principal sum of U.S. $21,000.00, which indebtedness is evidenced by
Borrower's note dated MARCH 13, 1997 (nd cxiensions and remewals thereof (herein “Note™), providing for monthly
instaliments of priacipal and interest, with the Laiance of indebtedness, if not soopet paid, due and payable on MARCH 18,

2012;

TO SECURE 10 Lender the repayment orffindebtedness cvidenced by the Note, with inierest thereon; the payment of alf
other sums. with interest thereon, advanced in accondance hetewith 1o protect the security of this Mongage: anc the performance
of the covenants and agreements of Borrower herein contained, Eorrorver does hereby mongage, grant and convey to Lender the
following described propenty located in the County 1rGOOK, State of iitinots:

LOT 29 IN BLOCK 15 IN AUSTIN PARK IN THE EAST HALF OF THZ SOUTH WEST
QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EAST C7 THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

NETCO INC.
415 N. LaSaile, Ste. 402
Chicago, IL. 60610

5C I3
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which has the address of 1184 SOUTH LYMAN . DAK PARK
{$arees) 1Cyl

tllinois 60304 (herein “Property Address’);
i1 Cos]

TOGETHER with all the improvements now or heteaiter erecied on the propenty, and all casements, fights. appunmmcnmd
rents, Al of which shall be deemed 10 be and remain a pant of the propenty covered by this Mertgage: and all of the foregoing,
together with said propenty (or the leasehold ¢state if this Morngage is on a leascholdj are hereinafier referred 10 as the

“Propenty.” o /
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Botrower covenants that LJON m& Ese] @ LADL:by mRn¥ right to mortgage, grant and

+  convey the Property, and that the Property is unencumbered, except for encumbrances of record. Botrower covenants that
74 Borrower warrants and wil! defend generaily the title 1o the Property against all claims and demands, subject Lo encumbrances of
record.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
cvidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable Iaw or a written waiver by Leader, Borrower shall pay to Lender
on the day monthiy payments of principal and interest are payable uncer the Note, until the Note is paid in full, a sum {herein
*Funds®) equal 0 onc-tweifth of the yoxrly taxes and assessments (including condominium and planned unit development
assessments, il any) which may attain priorily over this Mortgage and zround rents on the Property, if any, plus one-twelfih of
yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium instaitments for mongage insurance, if
any, all as reasonably estimaied initially and irom time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds 10 Lender to the cxien: that Borrower makes
such paymenis to the holder of a prior mongage or deed of trust if such holder is an institurional lender.

If Borrower pays Funds to Lender, the Funds shail be held in an institution the deposits or accounts of which are insured or
guaranteed by a Feovral OF stale agency (inciuding Lender if Lender is such an institution}. Lender shali apply the Funds to pay
said taxes, assessmiens, i: asugance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account o ¢:ifying and compiling said assessments 2nd bills, unless Lender pays Borrower interest on the Funds
and applicable law permiis Lirder 10 make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on tiie Fuads shall be paid to Borrower, and unless such agreement is made or applicabie law requires
such interest to be paid, i.ender sha'i r.ot be required to pay Berrower any interest or camnings an the Funds. Lender shall give to
Borrower, without charge, an annuai accornting of the Funds showing credits and debits 1o the Funds and the purpose for which
cach debit to the Funds was made. The Funds S« pledged as additional security for the sums secured by this Mongage.

ff the amoumt of the Funds held by Lender «wpether with the future monthly instaliments of Funds payable prior to the due
dates of taxes, assessments, insurance premivms and ground renis, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground renl: a7 they fall due, such excess shali be, at Borrower's option, either promptly
cepaid to Borrower or credited to Borrower on montl:iv irstallments of Funds. If the amount of the Funds held by Lender shatl
0ol be sufficient to pay taxes, assessments, instrance pren.iums and ground renis as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or mon pay.nents as Lender may require.

Upon payment in full of all sums secured by this Mort(gage  Londer shall prompily refund to Borrower any Funds held by
Lender. If under paragraph 17 hercof the Property is sold or the Froperty is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the zale of the Propenty or its acquisizior by Lender, any Funds held by Lender at the time of
application as a credit agains: the sums secured by this Morteage.

3. Application of Payments. Unless applicable law provides otherwise; ait payments received by Lender under the Note and
peragraphs 1 and 2 hereof shall be appliad by Lender first in pavmem of amourts payabic to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then o the principal of e iNote,

4. Prior Mortgages and Deeds of Trst; Charges; Liens. Borrower shall perforiis 2% of Borrower's obligations under any
morgage, deed of trust or other secun’i;' agrecment with a lien which has priority over ¢iis Jontgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause 1o be paid all taxes, astcusinents and other charges, fines
and impositions attributable (o the Properiy which may attain a priority over this Morigage, and lexsenold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now exisling or hereafter erecteu i rhe Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lenae! may require and in
such amounts and for such periods as Lender may require.

The irsurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
apptoval shali nol be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard morigage clause in favor of and in a form acceptable to Lender. Lender shail have the right to hold
the policies and renewals thereof, subject 1o the terms of any mongage. deed of trust or other security agreement with a fien
wkich has priarity over this Morigage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss :r
not made prompily by Borrower.

If the Propeny is abandoned by Borrower, or if Borrower fails (o respond to Lender within 30 days from the date notice is ~J
inailed by Lender 10 Borrower that the insurance carrier offers (o settic a ciaim for insurance bencfils, Lender is anthorized to 0
collect and apply the insurance proceeds at Lender's option cither 1o restoration or repair of the Property or to the sums secured

by this M .
IS Morgage o //ﬂ

Form 3814 (page 2 of 5 pages;




UNOFFICIAL COPY




t

6. Prosrrsion and sl o0bTopery: L sshu\cbooriotofs HomhedUns Do, Bsrowe

/ shall keep the Property in good repair and shall not commit waste of penwii isapairment o detenioration of the Propenty and shaii

ST

e .

comply with the provisions of any lease if this Morigage is on a feasehold. Y this Morigage is on a unit in a condominium of 3
planned unit developmen:, Borrower shall perform all of Borrower’s obligations under the declaration oy covenants creating o¢
governing the condominium or planned unit development, the by-laws and regulations of the condeminium or planaed unit
development, and constituenmt docutments.

7. Protection of Lender’s Security. If Borrower fails to perform the covenanis and agreements contained in this Mongage,
or if any action of procecding is commenced which materially affecis Lender’s interest in the Propeny, then Lender, at Leoder's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attomeys” fees, and
take such aclion as is necessary to protect Lender’s intersst. If Lender required mongage insurance as a condition of making the
loan secured by this Mongage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as
the requirement for such insurance terminates in accordance with Borrowes's amd Lender's wrillen agreement or applicable law.

Any amounis disbursed by Lender pursuami :o this paragraph 7, with imerest thereon, at the Note rate, shall become
additiona} indebiedness of Borrower secured by this Morngage. Urless Borrower and Lender agree (c other 1erms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.  Nothing contained in this
pazagraph 7 shall roqui e Lender (o incur any expense or take any action hereunder.

8. Inspection. Lzaosr may make or cause 1o be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Botrrorer notice prior 1o any such inspestion specifying reasonabie cause therefor reiated 10 Lender’s interest
in the Propenty.

9. Condemnation. The prorcods of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of e Propenty, or pant thereof, or for conveyance in lieu of condemnation, are hersby assigned
and shall be paid to Lender, subject to the torms of any mortgage, deed of trusi of other secutity agreement with a lien which has
priority over this Mortgage.

t0. Borrower Not Released; Forbearan.e Ey Lender Not a Waiver. Extzasion of the lime for payment or madification
of amonization of the sums secured by this eieage granted by Lender 1o any successor in interest of Bomower shall not
operale to relcase, in any manner, the liability of <t original Borrower and Borrower's successors in interest. Lender shall not
be required (0 commence procecdings against such 9::osssor or refuse to exiend time for payment or otherwise modify
amostization of the sums secured by this Mortgage by rezzni of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in excicisine any right of remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or precluds the exercise ol ~p such nght or remedy.

11. Successors and Assigns Bound; Joint and Several Lizoilty; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the rerpesiive successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hercof. All covenants and 2erzcments of Borrower shall be joint and several. Any
Borrower who co-signs this Mongage, but does not execute the Note, {a} is ¢ »-sigaing this Mongage only 10 mortgage, grant
and convey that Borrower's interest in the Property 1o Lender under tiie terms of ar-Mongage, (b) is not personally liabie on
the Note or under this Mongage, and (c) agrees that Lender and any other Borrower plrennder may agree to extend, modify,
forbear, or make any other accommodations with regard o the terms of this Mortgage ur the Note without that Borrower's
consent and withou! releasing that Borrower or m~difying this Mongage as to that Borrower's inlurest in the Property.

12. Notice, Except for any notice required “nger applicable taw 1o be given in another maniv.<. () any notice 1o Borvower
provided for in this Mocigage shall be given by detivering it or by maiiing such notice by cestified 123 »dressed to Borrower at
the Property Address or al such other address as Borrower may designate by notice to Lender as providzd herein, and (b) any
notice t0 Lender shall be given by certified mail to Lender's address stated herein of to such ether aidress as Lender may
designate by notice to Botrower as provided herein. Any notice provided for in this Morgage shall be deenied 1o have been
given 1o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws appinable to this Mortgage shal) be the laws of the jurisdiction
in which the Property is located. The foregoing semtence shall not limii the applicability of Federal law to this Mongage. In the
event that any provision or clause of this Mornigage or the Note confiicts with applicable faw, such conflict shall noy affect other
provisions of this Morgage or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Mongage and the Note are declared 10 be severable. As used herein, “cosis®, "expeases” and “attorneys’ fees”
include ali sums vo the exient not prohibited by applicable faw or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mongage at the time of
execution or after recordation hereof.

i L B 4E.
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impsovement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s opiion, may require
Borrower (o execute and deliver 1o Lender, in a form acceptable 1o Lender, an assignment of any sights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Intercst in Borrower. If all or any part of the Property or any interest in it
is sold of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendet's prior written consen:, Lender may, at its option, require immediate payment in fuil of all sums secured by this
Mongage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Morngage. B

If Lender excrcises this option, Lender shall give Sorrower notice of acceleration. The notice shal! provide a period of not
less than 3G days from the daie the notice is wlivered or mailed within which Bosrower must pay all sums secured by this
Morigage. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without funther notice or demand on Borrower.

NON-UNIFGRM, COENANTS. Borrower and Lender further covenant and agree as foliows:

17. Acceleration; Kemedies. Except as provided in paragraph 16 hereol, upon Borrower's breach of any covenant or
sgreement of Borrower o this Morigage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleraticr; shall give notice to Borrower 2« provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required lo curé sich breach; (3) a date, not less than 10 days from the date the notice is malled to
Borrower, by which such breach me=: be cured; and (4} that failure to cure such breach on or before the date specified ir
the notice may result in accelerution of <h+ sums secured by this Mertgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further iriorm Borrower of the right (o reinstate after acceieration and the right to assert
in the foreclosure proceeding the nonexist(nce of a default or any other defense of Borrower (o acceleration and
foreclosure. If the breach is not cured on or bfore the date specified in the notice, Lender, at Lender’s oplion, may
declare all of the sums secured by this Mortgage ¢ b immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Leier shall be entitied to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable vilorieys’ fees and costs of documentary evidence, abstracts and
title reports.

I8. Borrower's Right to Reinstate. Notwithstanding Lender’s >coeleration of the sums sccured by this Mortgage due io
Borrower's breach, Borrower shail have thewtight 1o have anv pricendings begun by Lender to enforce this Mongage
discontinued at any time prior 1o entiy of 2 jud yeont enforcing this Motgage if: {a) Baffower pays Lender all sums which
would be then duc under this Mongage and the Note hac no acceleration occurtra, (bj Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays uil reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Botrower contained in this Mor(ay., ane<n enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited 10, rvasonable attorneys’ fecs; 4nd (d} Bosrower takes such action as
Lender may reasonably require to assure that the lien of this Morgage. Lender’s inlercstin the Property and Borrower's
obligation & pay the sums secuted by this Morgage shall continue unimpaired. Upon such paymer:-wid cure by Borrower, this
Mortgage and the obligations securcd hereby shail remain in full force and cifect as if no acoeleration Fad occurred.

19. Assignment of Rents; Appointment of Receiver. As additonal security hereunder, Lov.uwer hersby assigns lo
Lende: the rents of the Property, provided that Bortower shall, prior (0 acceleration under paragraph 17 Fercof or abandonment
of the Property, have the right 10 collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonmen: of the Propenty, Lender shail be catitled 1o have 2 receiver

appointed by a2 court 10 entes upon, take possession of and manage the Property and to collect the rents of the Property including

those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including. but not limited to, seceiver's fecs, premiums on receiver's bonds and reasonable atomeys’
fees, and then 0 the sums secured by this Momgage. The receiver shall be liable to account only for those rents actuaily

received.

20, Release. Upon payment of all sums secured by this Mongage, Lender shall release this Mongage withou! charge 1o
Borrower. Borrower shali pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Propernty.

i)
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder cf any mongage, deed of trust of other encumbrance with 2 lien which has priority
over this Mongage to give Notice to Lender, at Lender's acdress set forth on page one of this Mortgage, of any default under
the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morgage. S
"'? T .

/// AL ///(////ff/
RAMIRO CERVANTES .,

r' i ! .
S ey e /
e /,,;{ ;L U/L /(L;/

BERTHA A. CERVANTES

4

STATE OF [LLINOIS, COOUF. County st <
e

1 é\; \ ’;\N !g\ . a Notary Public in and for said county and staie, do hereby
cenify that RAMIRO CERVANT ES\ <ad BERTHA A. CER\'ANTES HUSBAND AND WIFE personaliy known to me to

be the same person(s) whose name(s) > subscribed o the foregoing instrument, appeared before me this day in person, and
acknowledged that they signod and deliversd the said instrument as their free voluntary act, for the uses and purposes therein set
forth.

Given under my hand and official seal, lhis

My Commission cxplrcsb\ LXC\E 'a

(Spaco Below This Line Reserved For Lewad ¢ 2nd Recorder)
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