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THE MORTGAGE HOUSE, INC.
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Prepared by: : COoF. COUNTY RECORDER

NORINE KEESE
DEERFIELD, IL 60015

960131277-AUS

THIS MCRTGAGE ("Security instrezeri’) is givenon FEBRUARY 24, 1997 . The morigagor is
BRIAN G. MURPHY, AN UNMARRIED PERSON

(*Borrower®). This Security Instrument is given to \5 / ?
, and whose

THE MORTGAGE HOUSE, INC.

which is organized and existing under the laws of THE STATE OF ILLINOIS
addressis 1141 LAKE COOK ROAD-SUITE A
DEERFIELD, ILLINOIS 60ClS ("eder”). Borrower owes Lender the principal sum of
SIXTY TWO THOUSAND FOUR HUNDRED AND 00/100

Dollars (U.S. § 62,400.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Secuivy lstrument ("Noie), which provides for
monthly payments, with the full debs, if not paid carlier, due and payabie on  MARCH 1, 2027 .
This Security instrument secures to Lender: (a) the repayment of the debt evidenced by the [lote_ with interest, and all repewals,
extensions and modifications of the Note; (b) the payment of ail other sums, with interes:. advanced under paragraph 7 1o
protect the secunty of this Security Instrument; and (c} the perforiiance of Borrower's covenan.s ard agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and cons<y o Lender the followin
described propeity located in  COOK County, Illinoisey
LOT 900 (ENCEPT THE NORTH 15 FEET THEREOF) IN J. E. MERRION ANL )
COMPANY'S HOMETOWN UNIT NUMBER 4, A SUBDIVISION OF PART OF THE
NORTH 336 FEET OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION
3, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TQO THE PLAT THEREOF REGISTENED AS DOCUMENT
NUMBER 1371164, IN COOK COUNTY, ILLINOIS.

24-03-122-024 J/‘-/756¢C0/U7?’J

Parcei 1D #:
which has the address of 4429 WEST 87TH STREET , HOMETOWN
Iilinois 60456 {Zip Code] ("Property Address”);
RLLINOIS-Single Family-FNMA/FHLMC UNIFORM

G WSTRUMENT Form 3014 9/90

= Amended 8/96

VHP MORTGAGE FORMS - (JOi521.729)
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ihis Security Instrument, Lender may give Borrower a notice identifying the lica. Borrower shall satisfy the lien or take one or

1 more of the actions set fonh above within 10 days of the giving of notice.

" 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
- Proverry insured against joss by fire, hazards included within the term “extended coverage” and any other hazards, including
=+ floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
_« that Lender requires. The insurance cartier providing the insurance shall be chosen by Botrower subject to Lender's approval
- which 3hall nui be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, at Lendet's
" option, obtsin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shali have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewa! notices. In the event of loss, Bostower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration of repair is economically feasible and Lender™s security is not lessened. If the restoration or
repair is not econopricai'y feasible o5 Lender's socurity would be Jessened, the insurance proceeds shall be applied 1o ibe sums
secured by this SecuritvInstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol aniwer within 30 days a notice from Lender that the insurance carrier has offered 10 setife a claim, then
Lender may collect the invirarce proceeds. Lender may use the proceeds 1o repair or restore the Propenty of (0 pay sums
secured by this Security Instrugies., whethes or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr ranerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired v Lender, Borrower's right to any insurance pelicies and proceeds resulting from
damage (0 the Property priot 10 the acquisitiza shall pass 1o Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Mrotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy as Bomrower's principal residence within sixty days after the exccution of
this Security Instrumen: and shall continue to occupy the “sopenty as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender othevwise agrees in writiag, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei’e oamirel. Borrower shall not destroy, damage of impair the
Property. allow the Propenty o deteriorate, of commit waste ot 'l Propenty. Bomrower shall be in defwnlt if any forfeiture
action of proceeding, whether civil or criminal, is begea that in Lensir’s good fith judgment could result in forfeiture of the
Propesty or otherwisz materially impair the lien created by this Security Fistiument or Lender’s security interest. Bosrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the_s<1ion ot proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeire of the Borrow:r's iinterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security intzsest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infonvation or statements to Lender {or failed
10 provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a principal residence. 17 this Security Instrumept is on a
leasehold, Borrower shall comply with all the provisions of the lease. ) Borrower acquices fer tide to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the meiger in writing.

7. Protection of Lender's Rights In the Property. If Borrowe, fails to perform the covenants an ascoemeats comained in
this Security Instrament, or there is a legal proceeding that may significantly affect Lender’s rights in the Dropenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), thex-1citer may do and
pay for whatever is necessary (0 proiect the value of the Propenty and Lender’s rights in the Propensy. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable altomeys’ foes and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securit,’ Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the 3
date of disbursement at the Note rate and shall be payable, with iniesest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums roquired lo maintain the morigage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender Japses or ceases {o be in effect, Bormower shall pay the premiums required to

g Balt
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Mi address stated herein o7 any other address Lender designates by notice 1o Borrower. Any notice provided for in this
ISecurity instrument shall be deemed o have been given to Borrower ar Lender when given as provided in this pasagraph.

4+ 15, Governing Law; Severability. This Security lnstrument shal! bc govemed by federal aw and the law of the
jurisdiction in which the Property is located. In the cvet that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such cunflict shall not affect other provisions of this Security Instrument ur the Note which can be
~given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (cr if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) wisthou
Lender's prior written consemi. Lender may, at ils oplion, require immediaie payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federal taw as of the datc
of this Security Instrument.

If Lendes exerciras this option, Lender shall give Bormowes notice of acceleration. The notice shall provide 2 perivd of not
less than 30 days froi: the dare the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I deirower fails to pay these sums prior (0 the expiration of this period, Lender may invoke any remedies
permitied by this Security liriiment without further notice or demand on Borrower.

18. Borrower's Righi 7o Reinstate. If Borrower meets ccrtain conditions, Borcower shali have the right to have
enforcement of this Security Insirunsat discontinued at any time prior to the carlier of: (3) 5 days (or such other period as
applicable law may specify for reins'atement) before sale of the Propesty pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due wupisr this Security Insirument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenaats of agrociients; (¢} pays all expenses incurred in enforcing this Securily instrument,
including, but not limited to, reasonadle attomeys” fes; and (d) takes such action as Lender may reasonably require 19 assure
that the tiea of this Security instrument, Lender's tizhc in the Propesty and Borrower’s obligation to pay the sums secured by
this Security Iastrument shall continue unchanged. Upra reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shalt remaia fully effective as i/ ne acceleration had occurred. However, this right 10 reinstate shall
not apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Notc 77 » partial interest in the Noke (together with this Security
Insirument) may b s0ld one or more times without prior notice 1o orrewer. A sale may result in a change in the entity (known
as the “Loan Servicer®) that coliects monthly payments duc under the 4:a¢ and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If these ’s 3 change of the Loan Seevicer, Borrower will be
given wrilten nofice of the change ir accordance with paragraph 14 above and applicable law. The notice will state the name and
adaress of the new Loan Servicer and the address 1o whick payments shouid b male. The notice will also contain any other
information required by applicable faw.

20, Hazardous Substances. Borcower shal) not cause or pesmil the presence s#, disposal, storags, of release of any
Hazardoas Substances on or in the Property. Borrower shall not do. nor allow anyorc <is: 1o do, anything afiecting the
Property that is in vioiation of any Environmental Law. The preceding two sentences shail st apply 10 the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are gencrally recogized iu-be appropriate to nosmal
residential uses and (0 maintenance of the Property.

Borrower shall promptly give Lender writtent notice of any investigation. claim, demand, lawsuit 47 other action by any
governmental of regulatory agency of private party involving the Propenty and any Hazardous Substance o Ervironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regwiatory awshority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promplly take
all nevcessary remedial actions in accordance wich Environmental Law.

As tsed in this paragraph 20, *Hazardous Substances™ are those substances defined as toxic or hazardous mbﬂm by
Environmental Law and the following substances: gasoline, kerosenc. other flammable of toxic petroleum products, texic
pesticides and herbicides, volatile soiveats, materiais containing asbestos or formaldehyde, and radioactive matetials. As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located
relate 10 health, safety or envirormental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following Borrower’s b
of any covensnt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 un
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