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THIS MORTGAGE {*Sceurity Instruineyt” ) isgivenon MARCH 03, 1997 / Y )

The: Morigagoris BRANDON L. SUTHERZ?HD , AN UNMARRIED MAN, AND DANETTE
L. FREEMAN , AN UNMARRIED WOWAN.

(“Bonrower™). This Secutity Instniment is givento BANK UNITED

©
aJ
.y
Q
n

o
L
N

7

which is organized and existing under the lawsof  THE UNITED STAYTES ,

and whase address is 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TRLrS 77027
("Lender®). Borrower owes Lender the princinal sum of

ONE HUNDRED THIRTY SEVEN THOUSAND NINE HUNDRED AND 00/100

Dollars (U.S.$ ®*137,900.00 ).
This debt is evidenced by Borrower™s note dated the same date as this Sccurity Instnanent (“Note®), which
provides for monthly payments, with the full debi, if not paid carlier, due and poyable on
APRIL 01, 2027 . This Security Instrument secures 10 Lender: (a) the repayment of the
deb evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 10 protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
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Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and corvey to the Lender the
following descnbed property located in COOK

County, lllinois: ‘

UNIT 3-404 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMGN ELEMENTS IN RIVER'S EDGE CONDOMINIUM NUMBER 1 AS
DELINEATED AND DEFINED IN TH® DECLARATION RECORDED AS DOCUMENT
NUMBER 95803644 AND AS AMENDED FROM TIME TO TIME, IN THE NORTE-
EAST QUARTER OF SECTION 10, TOWNSHIP 40 RORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO:S.

P‘I.N!: 13'10'200'014.

which has the address of £320 NORTH LOWELL AVENUE #404, CHICAGO {Street, Catv],
linois 60650 Rin Code) (" Propenty Address”);

TQGETHER WITH all the iripiovements now or hereafter crected on the praperty, and all casements,
appurtcnances and fixtures now ot licrafler a part of the property. All replacements and additions shall also be
cg\r:‘:rcd by this Security Instrument. AV or the foregomng is referred to in this Secunty Instrument as the
L) wn}".'i

BORROWER COVENANTS that Bomrower s fawfully scized of the estate hereby conveyed and has the
right to morigage, grant and convey the Propuity and that the Propenty is unencumbered. except fur
enctimbrances of record. Borrower warrants and will defaxi generally the title to the Propenty against all clsims
and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifortr” covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituic & yniform security instrument covering real

propenty.
Borrower and Lender covenant and agree as foliows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whc rdue the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall includz-in cach monthly
payment, together with the principal and interest as set forth in the Note and any late chargex, asim for (a) taxes
and special assessments levied of 1o be levied against the Property, (0) leaschold paymenis o g<caind rents on
the Property, and {c) premiums for insurance required undert paragraph 4. In any vear in which th< 1.ender must
pay 8 mortgage insurance premivm to the Secr: tary of Housing and Urban Development ("Secretary’), orinany
year in which such premium would have been required if Lender still held the Secunity Instruma cach
monthly payment shall also include either: (i) a sum for the annual morigage insurance premium 1o be paid by
Lender to the Seeretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held K I?u. Secretary, in a reasonzble amount to be determined by the Secretary. Except for the
monthly chuz:rj;: by the Scerctary, these items are called “Escrow ftems” and the swins paid 1o Lender are called
*Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow flems in an aggregate amount not to excwed
the maximuin amount that may be required for Borrower's escrow account under lﬁc Real Esiate Scttlement
Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Pant 3500. as
they may be amended from time to time ("RESPA”), except that lEc cushion or reserve permilted by RESPA for
unanticipated disbursements or disbursements before the Borrower's payments are avatlable in the account may
not be based on amounts due for the morigage insurance premium.
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U the amounts held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the umounits of funds keld by
Lender at any time ate oot sufficient to pay the Escrow liems when due, Lender may notily the Bormower and
requnre Borrower to make up the shonage as permitted by RESPA.

The Escrow Funds are pledged as additional secunty for all sums secuzed by this Secunty fnstrument. If
Borrower tenders (o Lender the full payment of all such sums, Bormower's account s..all be credited with the
balance remaining for all installment items (a), (b), and (¢} and any mortgage insurance preminm instaliment
that Lender as not Eecome obligated (o pay to the Sceretaey, and Lender shall prompliy refund any excess
funds to Botrower. Immediately prior to o foteclosure sale of the Property ot its acquisition by Lender,
Borrowet's account shall be credited with any halance remaining for atl installmenis for items (), (b), and
(c).

3. Application of Paymenis. Al payments under paragraphs 1 and 2 shall be applicd by Lender as
follows:

First, to the mangage insarance premium W be paid by Lender to the Secretary of to the monthdy charge
by the Sevivtary insied of the monthly morgage insurance premmiun;

Sccond, 10 any tares) special assessments, feasciiold payments or groumd rents, and fire, flood axl other
hazard insurance premiunis, - required:

Thind, te interest due wier the Note,

Fourth, to amostization of the rargipal of the Noie; and

Fifth, to laie charges duc under the (ol

4. Fire, Flood and Other Hazaro irsarance, Borrower shall insure all improvements on the Propetty,
whether now in existence or subsequenite erovted, against any hazandi, casualties. and contingenvies,
including fire, for which Lender requins insuiar - This insurance shall be maistained in the ammounts and for
the pxeriods that Lender requires. Bortower shall ulso incure all improvements on the Property, whether now in
cxistence or subscquently crectesd, against boss by fouds to the extent required by the Sceretary. All insurance
shall be carricd with companics approved by Lender. Tle Pasurance poficics wd any renewals shall be held by
Lender and shall include boss payable clanses in favor of, ated £ .a form aceeptable to, Lender.

Int the event of lass, Borrower shall give Lender immediaie Zwice by mail. Lender may make proof of loss
if vt made prompily by Borrower. Each insurance company convemed is hereby authorized amd directesl o
make payment for such loss dircetly o Lender, nstead of to Batiower 22 1o Lender jointly. Al or any part of
the insurance proceeds may be applicd by Lender, at its option, cithel (a) 1 the reduction of the indebtodness
undet the Notz and this Secunty Instrument. first to any dedinguent amonre applicd in the ordes in pamgraph 3,
arxi then to prepayment of principal, or (b) to the restoration o repair of the dariaged Property. Any application
of the proceeds to the principal shall no exted o posipone the due date of €« manthly payments which are
referred to in paragraph 2, of change the amount of such payments. Any excess isirance proceeds over an
amount required to pey all cutstanding indebledness under the Note and this Secunty Psiiument shall be paid
to the entity legally entitled thereto.

In the event of foreclasure of this Security Instniment or other transfer of litle @ iee Propenty that
extinguishes the indebtedness, ol Aght, 1itle and interest of Botrowet in and o insurance policiesiin force shall
pess to the purchascr.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application: Leaseholds. Borrower shall accupy, cstablish, and usc the Property as Borrower's principal
residence within sixty days after the execution of this Secunty Instrament {or within sixty days of a later sale ot
transfer of the Properiy) amxd shall continue to ocoupy the Property as Borrower's prisicipal residenee for at least
one year after the date of occupancy, unless Lensder determines that requitement will cause unduc hardship loe
Borrower, or unless exteniating circumstances exist which are bevond Borrower's control. Bortower shall
notify Lender of any cxtenuating citcumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Propenty or allow the Property to deteriorate, reasonable wear and lear exceplexd.
Lender may inspect the Propenty if the Property is vacant or ahandoned or the loan isin defauht. Londer may take
reasonable action to protect and preserve such vacant or ahandoned Property. Borrower shall also ke indefault if
Borrower, duril_nf the foan application process, gave materially false or inaccurate information or statetnents to
Lender tor faled to provide t with any material information) in coancection with the loan
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evidenced by the Note, inclnding, but not limited to, representations conceming Borrower's occupancy of the
Property as a principal residence. If this Secutity Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Propenty, the feaschold and fee title shall not b
merged unless Lender agrees to the meiger in writing. .

6. Condemnotion. The proceeds of any award or claim for damages, direct of conseguential, in i

pr

connection with any condemnation or other taking of any part of the Propernty. of for convevance in place of 2
condemnation, are hereby assigned and shall be paid to Lender to the extemt of the fuli amowunt of the i
indebiedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such t
proceeds to the neduction of the indebtedness under the Note and this Security Instrument, first o any ,,
delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not cxtend or postpone the due date of the monthly payments,
which are t=i=r2d to in paragragh 2, or change the amount of such payments. Any cxcess proceeds aver an i

amount requiser’ io pay all outstanding indebtedness undez the Note and this Security Instrument shall be paid
to the entity legalty ~ntitled thereto.

7. Charges te¢ 8csrrower and Proteciion of Lender's Rights in the Property, Borrower shall pay all
govemmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall
pay these obligations on time directly 1o the entity which is owed the payinent. If {atlure o pay would adverscly
affect Lender’s interest in ib: Propeny, upon Lender's request Borrower shall prompily fumish to Lender
receipts evidencing these paymeris,

If Borrowes fails to make these payments or the pavments resguired by paragraph 2, or fails to perfonn any
other covenants and agreements conta’oed in this Security Instrument, or there 1s a Jegal procoeding that may
significantly affect Lender’s rights in the Pionesty (such as a proceeding in bankrupicy. for condemnation o1 to
enforce laws ot regulations), then Lendet sy do and pay whatever is necessary 1o protect the value of the
Property and Lender's rights in the Property; ircluding payment of taxes, hazand insurance and othet items
mentioned in paragraph 2.

. Any amounts disbursed by Lender under this puagiaph shall become an additional debs of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement. at the
Nolc rate, and al the option of Lendez, shall be immediately diie and payable.

Bomrower shall promptly discharge any lien which has prionty over this Secunity Instrument unless
Borrower: (a) agrees in witing to the payment of the obligation sy cured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends againsi-enforesment of the lien in, legal proceedings
which in the Lender's opinion operate 1o prevent the enforcement of (he lien; or (¢) secures from the holdez of
the lien an agreement satisfactory to Lender subordinating the lien 1o/this Security Instrumeni. If Londer
determines that any pan of the Property is subject to a lien which may-ain priotity oves this Secunty
Instrument, Lender may give Borrower a notice identifying the licn. Borrower il satisfy the Een or take one
ormore of the actions set forth above within 10 days of the giving of rotice.

8. Fees. Lender may collect fees and charges authonized by the Secretary.

9. Greunds for Acceleration of Debt.

(a) Defauit. Lender may, except as limited by regulations issued by the Seeredar:, in the case of
payment defaults, require immediate payment 122 full of 21} sums secured by this Sectiiy Instrument

> i:
& (i) Bortower defuuits by failing to pay in full any monthiy payment required by s Secunty
<! Instrument priot to of on the due date of the next monthly payment, or
L, (i) Borrower defaults by failing, for a period of thity days, 1o perform any other obligations
& contained in this Security Instrument.
ol (b} Sale Without Credit Approval. Lender shall, if permitied by applicable law {including Section
{> 341(d) of the Gam- St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701)-3(d)) and with
@ the prior approval of the Secretary, require immediste pavment in full of all sums secared by this
Sccurity Instrument if:
@R 4rmywcncs  LFMIL Paon 4 18 09161224 i /7L . S
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(i} All or part of the Property, or a beneficial interest in a trust owning all of part of the Property, is
sold ot otherwise transferred (other than by devise or descent), and
(i} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaset or graniee does sa occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Sceretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender docs not waive its nghts with respect to subsequent
cvents.
(d) Regulations of HUD Secretary. In ntany circumstances regulations issued by the Secrctary will
limit Lendet's rights, in the case of payment defaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument does not authorize acceleration or foreclostre if not
permitted by reguiations of the Sccrctary.
(¢) Murigage Not Insured. Borrower agrees that if this Sccurity Instrument and the Note are nol
determized 10 be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Letider may, at its option, require immediate payment in fufl of all sums secured by chis Security
Instrumeni= 8, written statement of any authorized agent of the Secretary dated subsequent to 60 days
from the date raicof, declining to insure this Security Instrument and the Note, shall be deemed
conclusive proaf-of such ineligibility. Notwithstanding the foregoing, this option may not be excreised
by Lender when the wiavailability of insurance is solely due to Lender’s failure te remit a mortgage
insurance premium i (e Sccrvary.

10. Reinstatement. Borrow 't bizsa right to be reinstated if Lender has required immediate payment in
ful} because of Borrower's failure tc/pay.2n amount due under the Note or this Secunity Instrument. This right
applies even alter foreclosute proceedings ate instituted. To reinstate the Sccurity Instrument, Bormrower shail
tendez in a lump sum all amounts required 10 bring Borrowers account current including, to the cxtent they are
obligations of Borrowsr under this Secunty Tostrument, foreclosure casts and reasonable and customary
attomeys” fees and expenses properly associatzci-with the foreclosure proceeding. Upon reinstalement by
Borrower, this Security Instrument and the obligation - diat it secures shall remain in cffect as if Lender had not
required immediate payment in full. However, Lenderis pot required to permil seinstatement if: (i) Lender has
accepted reinstatement afier the commencement of foreeiesure proceedings within two years immedialely
preceding the comtnencetrient of a current foreclosure procesiing, (in) reinstaiement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement will adverety affest the priority of the lien created by
this Securnity Instrument.

11. Borrower Not Released; Forbearaiice By Lender Not n Wriver. Extension of the time of payment
or modification of amortization of the sums seeured by this Secutity Instaiment granted by Lender to any
suceessor in interest of Borrower shall not operite to release the liabaliy of the original Bortower or
Borrower's successor in interest. Lender shall not be requited to commence prociedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortizaticn of the sums secured by this
Sccurity Instrument by reason of any demand made by the oniginal Bostower or Sommower’s stecessers in
interesi. Any forbearance by Lender in exercising any right or remedy shall not be a wrives of o preclude the
exercise of any night or remedy.

12. Sucvessors and Assigns Bound; Joint and Several Liability; Co-Signers. i« covenants amxi
agreements of this Securily Instrument shall bind and benefit the successors and assigns ‘of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrowet's covenants and agreements shal( b joint and
several. Any Borrower who co-signs this Sceurity Instrumeni bt does not execule the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
teins of (his Sccurity Instrument; (b) is not personally obligated (o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the tezms of this Security Instrament of the Note without that Borrower's
consent,

13. Notices. Any notice 1o Bosrower provided for in this Sccunity Instrument shail be given by delivenng
it or by mailing it by first class mail unless applicable law requires use of another methexd. The notice shall be
directed to the Property Address of any other address Borrower designates by potice to Lender.
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Any netice to Lender shall be given by first class mail to Lender’s address stated hercin or any address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 1o have
been given lo Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Secunity Instrument shall be govemed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause oi this Security
instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severabie.

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeunty
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, of
release of any Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do,
anything affectipg-the Property that is in violation of any Environmental Law. The preceding two senfences
shall not apply to ‘e presence, use, or storage on the Property of small quantities of Hazardous Substances that
arc generally recogni zec 1o be appropriate (o norinal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand. lawsuit or other
action by any govemnmentai £ regulatory agency or private party involving th: Property and any Hazardous
Substance or Environmental L av of which Borrower has actual knowledge. If Borrower leams, o1 is notified
by any govemnmental or regulatoiy, authority, that any removal or other remediation of any Hazardous
Substances affecling the Propenty is#scessary, Borrower shall prompily take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 16, “Hazaxors Substances” are thase substances defined as toxic or hazardous
substances by Environmental Law and the fol%sving substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and hehicides. volatile solvents, materials containing ashestos of
formaldehyde, and radiocactive materizls. As used in this paragraph 16, "Environmental Law* means federal
laws and laws of the jurisdiction where the Property (s Jucated thal relate 10 health, safety or environmental

protection.

NON-UNIFORM COVENANTS. Borrower and Lender further <oy enant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns 2id transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents 1 coliect the rents and revenucs and
hereby directs each tenant of the Propesty to pay the rents 1o Lender of Lender's agents. However, prior o
Lender’s notice to Borrower of Borrower's breach of any covenant or agrezimant in the Security Instrument.
Bortowet shall collect and receive all rents and revenues of the Property as trustee Jorthe benefit of Lender and
Borrower. This assighment of rents conslitutes an absoluie assignment and not 22 assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Bonower-chall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Secu' ity Instrument;
(b) Lendder shall be entitled to collect and receive all of the rents of the Property: and (¢} eszn iepant of the
Property shall pay all rents due and unpaid to Lender or Lender's agent on Lendet's wrilten dorand to the
tenant.
Borrowet has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from cxercising its rights under this paragraph 17.

Lender shall not be requéred to enter upon, take controd of or maintain the Property before of afier giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may dosoat any time there is
a breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of rents of the Property shall terminate when the debt secured by the Secunty
Instrament is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect
all expenses incurred in pursving the remedies provided in this paragi aph 18, including, but not limited
to, reasonable altorneys’ fees and costs of title evidence.

If the Lender's interest in this Securily Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act®) (12 US.C.
3751 et seq. ) by requesting a foreclosure commissioner designated under the Act (o commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender under this Parograph 18 or
applicable law.

19. Releas=.- Upon payment of all sums secured by this Sceurity Instnunent, Lender shall relcase this
Sccurity Instrumnt without charge to Bortower. Borrower shall pay any recordation costs.

20. Waiver of Hemiestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security fvstrument. If one or more riders ate exceuted by Borrower and recorded
together with this Sceurity instrumant, the covenants of cach such rider shall be incorporated into and shall
amend and supplement the covenants aad agreements of this Security Instrament as if the rider(s) were a part of
this Secunty Instrument. {Check applicail: pox(es)).

Condominium Rider ™ Y Crowing Equity Ridet 1 Othet fspecify)
Planned Unit Development Rider | 1 Greduated Pavment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contairred in this Security Instrument
and in any rider(s) executed by Borrower and recorded withit.
Witnesses:

£

N {(Scal)
¥ BRANDON L. SUTHERLAND “Bommower

{Seal)
-Bomrower

a (Scal) _ (Scal)
Botrower -Bomower

{Secal) (Seal)

-Borrower -Bomrower

_ {Seal) {Scal)

“Romrower -Borrowy

STATE OF ILLINOIS County ss: &0(
Sisne 0[

W U D{Qf , & Notary Public in and for said county and state do
%
hercb) certify lhg;q mgl) Lo SUTHERLAND AND ))ﬁNETTEm&EDFREEl}gAN

personally known to me to be the same person(s) whose name(s) subscnbod ie the foregoing instrument,

appeared before me this day in person, and acknowledged that THEY
signed and delivered (he said instrumentas THEIR  free ang/valunmtary act, Jor fx uses and pusposcs

therein set fonth.
Given under my hard and official scal, this ~ 3rd

My Commission Expires:

f S A R Pl B A S N(“l"\ Public
"CFFICIAL SEAL”
CIEDRE MATHEWS
Fublic, State of Hhinois
Fraires 12219 )

LFMIL
09161224
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MORTGAGOP. ALSO HEREBY GRANTS AND ASSIGMS TO GRANTEE, ITS SUCCESSORS AND
ASSIGNS, PARKING SPACE NUMBER P3-25 AND STORAGE SFACE NUMBER 53-25, AS
A LIMEITED COMMON ELEMENT AS SET FORTH AND PROVIDED IN THE AFOREMENTIONED
DECLARATION OF CONDOMINIUM,

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED
HEREIN, THE RIGHTS AND EASFMENTS FOR THE BENEFIT OF SAID UNIT SET FORTE IN
THE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT 79 ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTICNS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATICN WERE RECITEC AND STIPULATED AT LENGTH HEREIN.
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FHA Case No.
f1318514733 734

L
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CONDOMINIUM RIDER 09161224

THIS COMDOMINIUM RIDER is made this  3RD dayof MARCH
1997 ,.and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed i Trust or Security Deed (“Security Instrument”) of the same date given by
the undersigned (“Boricwer®) to secure Borrower's Noie (“Note®) to BANK UNITED, 3200
SOUTHWEST FREF.AY, #2000, HOUSTON, TEXAS 77027

("Lender”) of the same date znd cavering the Property described in the Security Instrument and

tocated at:
5320 NORTH LOWELL AVENJE #404, CHICAGO, ILLINOIS 60630

(Fropeny Addreas)
The Property includes a unit ir, together with an undivided interest in the common elements of,
a condominium project know&n as:
RIVERS NDO #1

{Nume of Coovdomminmum Py (]

(“Condominium Project”). If the owners association’ or other entity which acts for the
Condominium Project ("Owners Association”) holds title to property for the benefit or use of its
members or sharcholders, the Propeny also includes Borrovier's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's inlcrst.

CONDOMINIUM COVYENANTS. In addition to the covenants ard.agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

FHA Muhliistate Condominium Rider - 1998
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A. So long as the Owners Associaiion maintains, with a generally accepied insurance
carrier, a “"master” or “blanket” policy insuring all property subject to the
condominium documents, including ail improvements now existing or hereafier
erected on the Property, and such pelicy is satisfactory to Lender and provides
isurance coverage in the amounts, for the periods, and against the hazards Lender
teynires, including fire and other hazards included within the temn “extended
coverage,” and loss by flood, to the extent required by the Secretary, then: (i)
Lendcrwaives the provision in Paragraph 2 of this Security Instrument for the
monin}y ravment to Lender of one-twelfth of the yearly premium installments for
hazard insuraiice on the Property, and (ii) Borrower’s obligation under Paragraph 4
of this Security Instrument 1o maintain hazard insurance coverage on the Propenty is
deemed satisiied 10.the extent that the required coverage is provided by the Owners
Association policy-Batower shall give Lender prompt notice of any lapse in
required hazard insurancz coverage and of any loss occurring from a hazard. In the
event of a distribution f hazard insurance proceeds in lieu of restoration or repair
following a loss to the Propertv, whether to the condomintum unit or to the common
elements, any proceeds payatle (- Borrower are hereby assigned and shail be paid
to Lender for application to the sums secured by this Security Instrument, with any
excess paid to the entity legally entit'ed taereto.

B. Bormower promises (o pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the Condcininium Project.

C. If Borrower does not pay condominium dues-and assessmenis when due, then
Lender may pay them. Any amounts disbursed by Lender under this Paragraph C
shall become additional debt of Borrower secured by ihe Security Instrument.
Unless Borrower and Lender agree to other terms of payiers; these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable,

with interest, upon notice from Lender to Borrower requesting payiment.
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BY SIGNING BELOW, Borrower accepls and agrees to thie terms and provisions

contained in this Condominium Rider.
_(Seal) W zf/’(‘,:/ i

-Bofrower BRANDON L. SUTHERLAND -Botrower

(Seal) .%mn%’igmmu
.Botruwet D TTE L. EMAN -Betrower

(Seal) (Seal)
-Bognower Bomower

(Seal) (Seal)

-Botrower ~Bothowet
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