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- MOPTGAGE

THIS MORTGAGE IS DATED MARCH 14, 1957, betweer Gregory A. Truex and Eleanor Truex, his wife, whose
addrees is 1644 idlewild Lane, Homewood, I. 60430 ‘. efrrred to below as "Grantor")y; and Harris Bank
Hinsdale, N. A., whose sddress Is 50 South Lincoln, Hinsdal, .. 60521 (referred to below as "Lender™).

{o)

GRANT OF MORTGAGE. For valuable consideration, Grantor mer; .gages, warrants, and conveys to Lender ali. g
of Grantor's rignt, title, and interest in and to the following described rea’ property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuics; all easements, rights of way, and :p
appurtenances; all water, water rights, watercourses and ditch rights (ln"a.d np stock in utilities with ditch or ¢
irrigation rights); and ali other rights, royalties, and profits relating to the real propeny, including without limitation 0&
P

all minerals, oil, gas, geothermal and similar matters, Iocated in Cook County, Stale of lllinois (the "Real
Property”):

LOT 6% (EXCEPT THE WEST 5 FEET THEREOF) IN O. REUTER AND CUPSANY'S IDLEWILDE
TERRACE, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 14 OF SECTION 6,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED APRIL 5, 1921 AS'DOCUMENT #7103704 IN COOK COUNTY, ILLINOIS.

The Rea! Property or its address is commonly known as 1644 ldiewild Lane, Homewood, IL 60430, The Real
Praperty tax identification number is 32-06-403-018.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all leases of the Property and-‘f
all Rents from the Property. In addition, Grantor grants to Lencer & Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the fnllowlng meanings when used in this Mongage. Terms nm-
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Stales of America.

Credit Agreement. The words "Credit Agreement” mean the revoiving line of credit agreement dated March
14, 1997, between Lender and Grantor with & credit limit of $40,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
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Exiating' indebtedness sectton of this Mortgage

l

under this. Mortgage

sureties any: a»‘commodation parties in connection with the indebtedness
trnprovomem "he word. "improvements means and includes without timitation - all exrsting and: future

- replacements ant: (he] onstruction on the Real Property.

-and shall secure not-only the amoant which Lender has presently advanced to Grantor urider the Crecl
‘ Agreement, but -aiso_any fulure amouits which Lender may advance to Granior under the Credit.
Agreement within twenty (20) years fron. t*» date of this Morigage to the same extent as if such ftrhrre

- protect. the ueurtty of the Mortgsge, exceed the Credit Limit of $40,000.00,
‘the. mortgagee under this Mortgage

,it_imitation afl: assignrnents and security | interest provisions reiating to the Personel Property antt l‘-tents

Property; togmher with all accessions, parts. and additions 1o, all repiecements of, and. all substitutions tor.rany ¥

ett.nds of premiuma) from any sale‘or’ -other disposition of the Property
;.Property The word "Property" means coltectively the Heal Property and the Personal Prooerty

rant ofMortgage section

"existing, executed in connection with. the: indebtedness

MORTGAGE Pz

. _mz— 4. o

U .The interest rate under the Credit Agreement i8 a variable. ir.terest rate based. upon an index. The index. . .
t:urrentiy s 8 250% per annum.- The interest rate to be applied to the outstandtng account baia.nce shell beat

.. & rate; 0,500 parcentage points above the Index; subject however to. the foilowing maximum_rate. . Under no ..
clrcumstanoas shall: ‘the: interest rate be more then the lesser of 18. 000% ‘per annum or the maxirnum rste o

.Exiottng Indobtemm The words "Existlng g tedi}ess mean the indebtedness' described: beiow in; the' |
Grasitor. The word "Grantor means Gregory A. Truex and Eleanor Truex. The Grantor is the mortgagor- B

= Guarnntor The word "Guarantor" means and Includes wrthout limitation eaeh and all of the guarantors. v

“ ~improvements,: Suildings, structures, ‘mobile: homes - affixed on the Real Property facilities. eddttions.

Indebtedneu The woid mdebtednese means al princtpai and mterest payable under the Crertit Agreement R
. and ‘any amotints expender. ot advanced by, Lender to discharge obligations: of Grantor of expenses incurred| -

. by Lander to: anforce’ ohtigatio'te of Grantor under this Mortgage, together with Interest on-such amounts. as | i
provided: in this Mortgage ‘Speckicallv, without limitation, this Mortgsge secures a revolving line of oreeit L

U advance were made a8 of the date of the execution of this Morigage. The revolving fine: of oredtt'r :

" obligstes Lender to make sdvances to Granicr su long as Granlor complies with all the terms of the 7
Cr_edit Agreement and Relsted Documents, Such ad/ances may be made, repaid, and remade from time .
-"to’ Ume, sUbject to the limitation that the total outstsnrirg balence owing at any one time, not inoludlng SN

. ‘ﬁnsnr.e t:harges on such balance st a fixed or varisble e or sum as provided In the Credi Agreement.
-y tomporary overages, other charges, and any amounir zxpended or advenced as providsd in: this -
" paragraph, shell not exceed the Credit Limit as provided In thi: Csdit Agreement. It is the intention of -
“Grantor and Lender that this Morlgage securen the balance ouhunr“*g under ths Credi Agreemonl fom
" time to-time from 2ero up to the Credit Limit as provided sbove and ar; irizrmediate balance. Atnotime

“shallthe principal ‘smount of indebtadness secured by the Morigage, 1ol inciuding sums advanced IO- —
‘Lender. 'The word "Lender" means Harris Bank Hinsdale, N. A, its SUCCessors 710 nssigns. The Lender s

Morigage.. “The word "Mortgage means this’ Mortgage between Grantor and LE.‘I'idE ard mcludes wrthout B

i Personal Propeﬂy - The ‘Wwords "Personai 'Property* mean alt equrpmeni. ﬁxtures, _and other arttcies of -
s,personel property now. of hereatter owned by Grantor, and.now or hereafter attached or afiixed. to: the Real:

I euch property;: and- fogether with all. proceeds. ({including without . limitation all insurance proceeds and "

Jloat Prowty The vrords "Real Properiy mean the property. interests and rights described above in the

‘Relaled Documents. The words "Relaed Documents® mean and Inclide without imitation all. promissory PR
‘notes;” credit agreements ‘loan agreements,. envirognmenta): agreements, - guaranties, - security .agreements, . B
rttortgages. deedsof truet;- and.all other: instrurnents. ‘agreements and documents, whether now or hereat‘tert o

Py
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Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and
e other benefits derived from the Property.

K
W

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

’ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

{ % PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

7. DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
amc?unttﬁ. sacurl;ed by this Mortgage as they become due, and shail strictly perform all of Graptor's obligations
under this Mortgacs.

POSSESSION ANL MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall bz osverned by the following provisions:

Possession and Usz. Until in default, Grantor may remain in possession and control of and operate and
manage the Proper.y 212 collect the Rents from the Property.

Duty to Maintain. Grariorshall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenziice necessary 1o preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Hesnonse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.,
Section 9601, et seq. S'_"CERCLA") the suoerfund Amendments and Reauthorization Act of 1986, Pub. L. No.
§9-499 (“SAﬁA’ the Hazardous Matm_ala Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.5.%. Section 6001, et seck or other applicable state or Federal laws,
rules, or regulations adopted pursuant to a7y of the foregoing. The terms "hazardous waste" and "hazardous
substance™ shall also include, without limitaiins-petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warranie to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generatiun, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subs:ance by any person on, under, about or from the Property,
(b} Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed 19
and acknowledged by Lender in writing, () any use; geueration, manufacture, sterage, treatment, disposal,
release, or threatened release of any hazardous waste &1 Zukstance on, under, about or from the Property by
any prior owners or occupants of the Prop—erg/ or (alg:) any uctua’ or threatened litigation or claims of any kind
by any person relating 10 such matters; and {(c) Except as previously disclosed 1o and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractar, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, of release aty hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with al
applicable federal, state, and local laws, requlations and ordinances, +rcivding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lende, and its agents to enter upon the
Property to make such inspections and tests, al Grantor's expense, as L~nder may deem appropriate to -
determine compliance of the Property with this section of the Mortggge. Ally ingpections or tests made by
Lender shail be for Lender's Purposes only and shall not be construed to create, any responsibility or fiabllity
on the part of Lender to Grantor or to any ather person. The representations anu wrivanties contained herein
are based on_Grantor's due diligence in investigating the Property for hazardcus 'vaste and hazardous
substances. Grantor hergby (a} releases and waives any future claims against Lercer for indemnity or
contribution in the_event Grantor becomes liabie for cleanup or ather costs under arv-such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, Jsoiities, damages
Fqnaltles,. and expenses which Lender may directly or indirectly sustain or suffer resulting-frasd a breac “of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor’s awnership or interest in the Property, whether or not
the same was or should have been known to Grantor, The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the indebtedness and the satlsfaction and
reconveyance of ihe lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in .

10956346

the Property, whether by foreclosure or otherwise, -

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any -
stripping of or waste on or to the Property or any portion of the Prolaeny: Without limiting the generality of the.
foregoing, Grantor will not remove, or grant 10 any other party the right to remove, any timber, minerals-
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender, .

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property:
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real F'rotpeny at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requiremenls. Grantor shall promptly comply with all laws, ordinances, and
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election, apply the proceeds 1o the reduction of the indebtedness, payrent of any lien affecting the Property,
or the restoration and repair ot the Property. i Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improveménts in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 da'ys after their receipt and which Lender has not commitied to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then 10
repay accrued interesf and the remainder, if any, shall be applied to the principal balance of the
nqgt;te%nes?. It Lerder holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Ingurance at Sale. Any unexpired insUrance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Mortgage at ang frusiee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExlstinF Indebledneas, During the period in which any Existing Indebtedness described
below is in eqact, comR iance with the insurance provisions contained in the Instrument evidencing such
Existing InCetcdness shall constitute compllance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.. if
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rdoggtedds shall apriy) only to that portion’ of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENCEN. . |f Grantor fails to comply with any provision of this Mortgage, Includ!e%g any
obligation to maintain Existing inviebtedness in good standing as required below, or if any action or proceeding Is
commenced that would material';-affect Lender's Interests In the Property, Lender on Grantor's benalf may, but
shall not be required !o, take any ariion that Lender deems appropriate. "Any amount that Lender expends in 8o
doing will bear interest al the raté provictd for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Grantor. All'such-expenses, at Lender's option, will a? be payable on demand, (b} be
added 1o the balance of the credit line ard be apportioned among and be payable with any instaliment payments
to become due during either . () the term oi-ary applicable insurance policy or” (ii) the remaining term of the Credit
Agreement, or (c) be treated as a ballpon pZvment which will be due and payable at the Credit Agreement’s
malurity. This Mortgage also will secure payrier of these amounts. The rights provided fer in this paragraph
shall be in addition to any other rights or any rem~ies to which Lender may be entitted on account of the default,
Any such action b% Lender shall not be construed us curing the default so as to bar Lender from any remedy that
it otherwise would have had.

rﬂlArl?nANTY; DEFENSE OF TITLE. The following provisicns refating o ownership of the Property are a parn of this
origage.

Title. Grantor warrants that: (a) Grantor holds good ani p.arketable fitle of record to the Property in fee
simple, free and clear of all liens and encumbrances other thax those set forth in the Real ProHerﬁy description

or in the Existing Indebtedness section below or in any litle insurance policy, title report, or final titte opinion 1
issued in favor of, and accepted by, Lender in canneciion with this ylorigage, and (b) Grantor has the full Ny
right, power, and authority 10 execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Granior warrants and will torever defend g
the title to the Property against the lawfui claims of all persons, In 1he cvent any action or proceeding is 3
commenced that questions Grantor's title or the interest of Lender under thi= Martgage, Grantor shall defend £
the action at Grantor's expense. Granior may be the nominal party in such preceeding, but Lender shall be &
entitied 10 participate in the proceeding and 10 be represented in the proceeding oy counset of Lender's own @
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumeris as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Prunerty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness ithe "“Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Morligage securing the Indebtedness may be secondary and inferior 10 an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing ..
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any defauit under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort%aEe %y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender. .

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or ly any Proceeding or purchase In lleu’ of condemnation, Lender may at its election require that all or any

ortion of the net Froceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connaction with the condemnation,

Proceedings. if any proceeding In condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shalt promptly take such steps as may be necessary 1o defend the action and obtain the award.
Grantor may be the nominat party in such proceeding, but Lender shall be entitled to participate in the

whe b

3

iyt FLLLSK

e

B




Ppoeos el SR LT o

MORTGAGE " Peges
(Continued) - P

s o,

" proceeding, and 10/ be represented. in the proceeding by counsel of its own choice; and. Grantor. will deliver. E;n" Lo

~ proceed| :
“cause to_be dellvered to Lender such instruments as may be requested by it from time to time to permit:suc:

IMP SITIOH?QF."_IAXES{ FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following proﬁﬁdﬁé"

" ‘relating to-governmental taxes, fees and charges are a part o this: Morigage:.

‘Current Taxes, Fees and Chptra‘ees.ﬁ-._u' ‘request by Lender. Grantor. shall execute such documents fn.

.. .additlon: 10-this Mortgage and ] , ‘ L
"+ - L.ender's lien on the Real Property. -Grantor-shall reimburse Lender for all-1axes, as described below, together:
' with all expensas incurred. in recording, perfecting or continuing this Mortgage. including. without limitation all

- taxes, fees, documentary stamps, and other chasges for recording or registering this Mortgage. o

hatever other action is. requested by Lender to perfect and contimle: . -

_Taxés. 'The following shall constitute.taxes:to which this section applies: - {a) a-specific tax_upon this 'pe.{ot_{,

~ Mortgaga or upon all-or any part of the Indebtedness secured by this Mortgage; : (b) a: specific tax' on- Grant
= -whlcga_ rantbrggfauthoriz ga required to deduct from payment\s’jon thefingegteﬂngssrsgceﬁrad? by this type 'of

aro

Mortgage; 1<) a tax on. this type of Morlgage chargeable against the' Lender: or the- holder of the.Graxlit. .

-Agreement: a3z {d) a specific tax on all or any portion of the Indebledness or on: payments of principal and
et 2y iy apecie tax on all o any porin ofthe Tndsbiedness of an payments of ricis &

- Subsequent Texes - If. any tax to which this section_applies s enacted. subsequent -to the date: of t ria
.. -Mortgage, this eveat shall- Rave the same effect as an Event of Default (as defined below),: and. Lender:miy . .

- -exercise any. or -all:of 1le ‘available remedies-for an Event of Default-as provided below unless Grantorjeither- .\
a} pays. the' tax-before. ¥ tncomes delinquent, or ' (D) contests:the tax as' grovldedf-above: in:the Taxas.and. - -

ens:section and deposits with Lender cash or a sufficient corporate surety
to-Lender, . L L :

sacurity agreement are a part of this Morgage.. -

ond or other security satisfactery -

CURITY. AGREEMENT; FINANCiN'3. STATEMENTS. The following provisions. retating to this-Mortgage as'a -

S 2 )ent. This instrumerit'stall constititte a securtty agreement to the. extent any of the Propelty.” |
ot b i ‘ a0 y Py

fixtures or other personal pronarty, and Lender shall have all of the rights of a secured party! under
the: Unitorm Commercial Code as amence” from time to time, -‘ \ - :

Seciirity: inlerest: Upon: request by Lenaer, Grantor shall execute. financing statements and take whatever . - -
* other actionis requested by- Lender o peifect and continue Lender's security interest ‘in“the Rents and © -
Personaj Property. in. addition to recording this ‘vioitgage In. the real property. records, Lender may..at.any

. time-and-without further. authorization from. Grantcr, file executed: counterparts, copies or reproductions;of this.
?%‘Pﬁi’e as a2 financing statement,” Grantor shall re'mturse Lender for all expenses:incurred in perfectinglor. .
- continuln

at a piace reasonably convenient to Grantor and Lender-and make it avaiiable to Lender within three (3) days: - -
- after receipt af written demand from Lender. . ' : ;

g this security. interest. Upon default, Grantus snell assembie the Personal Property. in.a manner and.

.. Addresses. . .The mailing addresses: ot Grantor (debtbr) anu esder (secured party); 'frb'm; which .Inform'atigﬁ-."'_j o
‘ ‘conceming] the securlity. interest granted by this Mon?‘age. muy be Zutained (each ds- required by the Uniform: .~

- Commerclal Coc is Mongage. NI R
" FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following: proviic:s relating to further assurances and
. ,;;alno_rneyein',-_fact‘areiapgr_t_-oﬂhls Mortgage. - L L
| _Further Assirances,: At-any time, and from time to time, upon request of‘Cencer, Grantor wiil make, execite.

.Code), are as stated-on.the first page of t

)

" and dsliver, or will cause to be made; executed or defivered, to Lender o/ to Lender's. designee, and; when - o

L requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as \h2 case may. be; at such-times.
.. and.in'such offices and places as Lender may deem appropriate; any and ali such. morigages, deeds of trst,
-sacurlty deeds, security: agreements, financing statements,. continuation’ statemunte, astruments. of further

assurance, cerificetas; and other documents as may, in the sole opinion of Lender, 0 racassary or desirable. . ..

. in order 1o, effectuate, complete, perfect, continue; or preserve ‘a). the obligations of:Craitor under the Credit =
" Agreement; this.Mortgage, and the Related Documents, and. (b):the liens and security intcreuts created by this -
- Mortgage-on the Property; whether.now owned or hereafter acGuired by Grantor, Unless prohbited by’ law.or "
agread .l the- contrary by Lender in writing, Grantor shall relmburse Lender: for ali cosis and. expenses
incurred.in connection with the matters referred to-in this paragraph. S0

Aﬁomﬂin-ﬁct. 1£.Grantor falls 16 do any- of the things referred to.in the precading paragr_éph-.::;endér, may
do so' for and

in the name of Grantor and’ at Grantor's. expense, " For such’ purposes,. Grantor. hereby

“ irrevocably appeints: Lender .as’ Grantor's attorney-in-fact for the purpase of making,” executing,: delivering,

" fillng, recording; and doing all other: things ag:may: be necessary or degirable, in Lender's sole opinion.‘t¢ -
- accompish the matters referred to in the preceding paragraph. | e
AFULL: PERFORMANCE, it Grantor ‘pays all:the Indebtedness whe

n-due, terminates the credit:line; account, and:

otherwise ms; all the 5‘obu?at!ons,ttrn upon Grantor under this Mortgage, Lender-shall execute and: -

deliver 10-Grantor -4 suitable sat

itable s sfactlun~‘u‘-_this'-Morts?age;and‘ sullabie statements of termination: of any: financing . :
Yalatement on file evidencing Lender’s security intere ‘

in the Rents and the Personal Property. Grantor will: pay, i !

rmitted 'by . applicable: law, 'any reasonable’ termination fee as- determined by. Lender from time to.time.. i, ..

' ayment: is:made by Grantor, whether voluntarily ar otherwise, or-b{ guarantor or by any: third party,: o
’ adness and thereafier Lenderis forced to remit the amount of thal payment (a) to’Grantor's ttustee |
.0 3{?3 sirnltarJ.verspn' under any federal or state bankruptcy law or kaw for the refief of dedtors; @
judgment, decree or order of any. court or administrative body havigpwjuﬂsdicﬂon.‘over Lender.o

prope wlg‘yau?{tfg)m%r_eawnof.‘an setilement or. compromise of any claim made by Lender: with; an

 enforcement of this Monigage and this Mortgage shail confinue to be effective or shall be reinstated, as the case.” -

on Grantor); the Indebledness shail: be' considered’ unpaid for. the purpose:o ‘



o UNOFFlridast COPY Page 7

Loan No {Continued)

e

may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise refating io the indebtedness or to this Mortgage.

" DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mo_rt?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a false statement about Grantor’s income, assets
liabilitieg, or any other aspects of Grantor's financial condilion. (b) Grantor does not meet the rer’eci)a‘-mem terms of
the cregit line account. (cR Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for examplé, failure to maintain required insurance, waste or
destructive use of the dwelling, failure 1o pay taxes, death of all persons lable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Inderizdness. Lender shall have the right at its option without notice to Grantor to declare the
entire indebtedriess ‘mmediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. Vyiliy r=spect to all or anr part_of the Personal Property, Lender shall have all the rights and
remedies of a secured pait;-under the Uniform Commercial Code.

Coliect Renis. Lender sheit have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebiedness. in furtherance of this right, Lender ma require any tenant or other
user of the Pro nr to make paymcats of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor nrrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the rame of Grantor and to negoﬁate the same and collect the proceeds.
Payments by teénants or other users to Lander in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether 2, not any proper grounds for the demand exisied. Lender may
exercise its rights under this subparagraph citr.e” in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have {ne riaht 10 be placed as murtgagee in possession or to have a
receiver appointed to take possession of all or any parn of the Property, with the power to protect and preserve

v v

Kea® IR i, T

the Propen%hto operate the Propertg preceding.fotaclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cosl o the receivership, against the Indebtedness. = The
mortgagee in Possessaqn or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or nov-the, apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lencer shail not disqualify a person from serving as a
receiver,

J#dg:ial Fr?rectosure. Lender may obtain a judicial decree foreclozing Grantor's interest in all or any part of
the Propenty.

Deficlency Judgment. |f permitted by applicable law, Lender may coain a 1] ggment_ for any deficiency
remaining in the Indebtedness due to Lender after application of all amourts raceived from the exercise of the
rights provided In this section,

Other Remedies. Lender shall have all other rights: and remedies provided. in this Mortgage or the Credit
Agreement or available at law or in equity. '

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waizes any and all right to
have the property marshalled. In exercising its rights and remedles, Lender shall be irze ‘o sell all or any part o
of the Property together or separately, in one sale or by separate sales. Lender shall b zntiiled to bid at any b
public sale onall or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and dpiacq of any nuolic sale of the
Personal Property or of the time after which an'( private sale or other intended disposition of the Persanal
Property is to be made. Reasonable notice shall mean notice given at ieast tén (10) days before the time of
the sale or disposition. ‘

Waiver; Election of Remedies. A waiver by any party of a breach of & provision of this- Mortgage shall not -,
constitute a waiver of or prejudice the party's rights otherwise t0 demand strict comFIiance with that provision -~
or agg other provision. Election by Lender to pursue any remedy shail not exclude pursuit of any other-
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this s,
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its '+
remedies under this Mortgage., i

Attorneys' Fees; Expenses. (f Lender institutes any suit or actlon io enforce any of the terms. of thig?
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reascnable as attorneys’ -
fees at trial and on any appeal. Whether or not.any court action Is involved, all reasonable expenses incurred:
by Lender that In Lender's opinion are necessary: at any time for the protection of its interest or the
enforcement oi its rights shall become a part of the Indebledness payable on demand and shall bear interest -
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph Include, without limitation, however subject to any limits under aprlicable law, Lender's
attorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
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- post-judgment- coltectlon ‘gervices, the' cost .of searching records, obtaining title: reports

(inciudles forecloeure ‘reporns rveyors' reports, and- aplfraisal fees, and:title insurance, to the extent ..
l:‘!' lcable law. rantor aloo will pay any cou

costs, in addition: to all other sums provided by .

!iOTICES T0: GRANTOR AND D‘IHEH PARTIES, An A’ natice under this Mortgage, includiliy without iimitation agg_.y K |

all be in-writ nP may be:sent. by telefacsimile

Mtective when elwered or whand ted - with & national
- ghall'be.d eemed e ve when deposited. In the United States mail ret class, certified or. registered: mail;; postagef‘ L
g Rerr epaid, directed to the. addresses shown near the beginning of this Mortgage.” Any party may ohan'g'e its address
notlcee under this Morigage by giving formal written: notice to:the other. part T gthat ep
~the nefice is to change the party's address. -All copies of notices of foreclosure from the ho

%&e of detaolt and notlce of eale to Grantor

‘recognized: overnight. courier, or;, it mailed S

er of any. iieni whtchf-‘.- S

.;‘.-fi'_lae priority. over:this: Mortgage shall be sent to: Lender’s: addreeeI as; shown. near the: beginm engf tttie Mortgeoe RN

or.natice purposes,. ‘Granfor agrees to keep- Lender informed at ail imes of Grantor’s curent’
:,MiSCELLANEOUS PHOVISIONS The iollowmg mtscellaneoue prowsione are a part of this. Mortgage

. Amendment.. This Mortgage, together with any Related Documents; constitutes the entire understandin and L ,‘
- agreament of "the, ‘parties-as to the matters set forth. in. this. Mortgage.  No alteration. of or:amendment. to this 7 -
- Mortgage shall of. e'fective unless. grven in writing and signed by the party of parties eought to. be chargediori_ SR

bound Dy tne altel s, or amendment L
k-

;Appiioebie Law Thie ».',ovtgago hu been delivered to Lender and ecoepied by Lender in: the Sllle oi. R
= - JHinols.- Thle Mortgege eiuu be geverned by snd construed in accordsnce with the Iewe of the Stotmol S

" lfirols. . -
" Caplion: l-indln Capiion heudinps in this Mortgage are lor convenience purposes only and are not g iJe- i
: *ua fo interpretogr define the provisions. of this M ogggge . y _

m ‘Therg shall be: po merger of the Jnterest or estate created’ by this. Mortgage wrth any other intereetlor
A oneoniin }hLee l;rgperty at any tme hew by or for the. beneﬁt ot Lender in: any capacity, without the wntt’:n
ST of Len

: Muitiple Parties, AII ooligations of Grantor wirar this Mortgage shall'be: joint:and severai ‘and:all reierenc-ee :
10 Grantor: shall mean each and every Grantor. This means. thet each of the persons signing. below i8

* responsible for all ool obligations In‘this Mortgage.

Sever-bile%‘ If:a court of competent jurisdlction .nds a ng provistor of this: Mortgage 10 be’ invelid or.j__t

* -unenforceabie’ as :to any OPereon or - circunstance, suck ing - shall not- render ‘that provision -invalid: ,
- “unenforceable as 10 any other persons or: clrcumstances. <1 ieasrble. any-such: olfending rovision. shal: Jer

- deemed: to-be. modifiad’ to be. wnthin the-limits. of. enforceatality. or: validity, however, if the" ding’ provisi nr
. * cannat be so modified; it shall be stricken and alt other prow 008 ofithis Mortgage in all other respects sh k

f_.: remaln valid and entorceable.

"‘-f'tnie Mett eneil be: binding upon and inure to the benefit of the 2arues; their successors and:assigns. /If . |
ownere;ia? Property becomes' vested in a:person other. than. Grurio, Lender, without notice tz .:ranltir o
-may .d rantors successors; with: reference 10 thie Mortgags . the Indebtedness . by. way

Assigns. “Subject to the limitations stated In this Mor: gage on transfer. of. Grantor 8 interel;t e K

forbearance or extenelon without releasing Grantor from the: obllgatlono of tl.‘e Mortgege or liability under téte S

Indebtedness. - | o
Timé Is ot the: Euenoe. Time Is of. the essence In the performance of this Mortgage '

f;wm-r of Homestesd Exem tﬁlln Grantor hereby releases and: waives . all riab’s.and. beneﬁts of ilte
;" homestaad exemption laws.of Stete of jiiinols. as to. alt Indebtedness secured by thie M.rcgage. T

. Welvers and Consents. Lender shail nat be deemed to- have waived. am( rlghts under thie rAengage (or, un er L
- the'Related Documents untese such walver is in writing and: signed by Lender..-No- delay .,r umiseion onthe:.
part-of- Lender in‘axercisin erate as a waiver of such right or any other.righi, - A waiver by -

right shall e
~gny parny of PI"OVISIOI"I of this ﬁ r? shall not constitute a waiver of or prejudice the party’s right otherwise -
~‘to-demand strict: compliance with thaf provision- or any other provision. . No prior waiver by Lender,. nor.any = .

between Lender and. Grantor, shall constitule a- waiver of any of Lender

8 I} htsoreny;olv: S

i'ons as to any fufure fransactions. ' Whenever consent by Lender: is required In this Morigege, - = -
such cansent: ‘y Lender in eny instance shall not constitote contlnumg consent to eubseooent PR
A | .

ere euch consent requr
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

. i
STATE OF Trvimors “OFFICIAL STAL" |
PETER FPRAINITC

Notary Public, State of Jlljnels
COUNTY OF D urAq-¢ My Commission Expises Gtt, 25, {y7

On this day before me, the undersigned Notary Puuiic, personally appeared Gregory A. Truex and Eleanor Truex,
his wife, to me known to be the individuals described in end who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act-and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this /5 dayor. _marcl 1977,

By Peter Poa T Residng ot 207 €. FPrajrie A
Notary Public in and for the State of JLeenots Lowmbard  Je . beolYS
My commission expires [6~-35-97
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