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MORTGAGE
THIS MORTGAGE ("Security Instrument") is given on March 14, 1997 . The mortgagor is

MICHAEL J. ADAMS AND PAMELA ADAMS, HUSBAND AND WIFE, IN JOINT TENANCY

("Borrower").
This Security Instrument is given to  OPTION UYNE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION ,

which is organized and existing under the laws of AT ITORNIA » and whose -
address is 2020 E. FIRST STREET, SUITE 100, SANTA ANA, CA 92705 ("Lender").

Borrower owes Lender the principal sum of
ONE HUNDRED Fi®TY-THOUSAND

. .AND N0/ 100TES Dollars (U.5, $150,000,00 3
This debt is evidenced by Borrower's riole dated the same date as thiy Sesarity Instrument ("Note"), which provides for monthly '
payments, with the fulf debt, if not paid earlier, due and payable on Aoxil 01, 2027 ; This

Security Instrument secures to Lender: (a) the repayment of the debt evidesccd by the Note, with interest, and all renewals, *
cxlensions and modifications of the Note; (b) the payment of all other sums, with/nterest, advanced under paragraph 7 to proleggp -
the security of this Security Instrument; and (¢} the performance of Borrower's covinant: and agreements under this Securiixy -
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and comey to Lender the following describ
propenty located in Cook County, Illim);E

E LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREQOF. %)
o

=)

MAIL . INTEGRITY TITLE
TO DEMPSTER STREET SN
et 1 e 2510 E. DE = S
=Y SUITE 110
DES PLAINES, IL 60016
g
Permanent Real Esiate Index Number:___ 04-16-212-023 o
e
which has the address of 2232 TECHNY ROAD, NORTHEROOK . IStreet, City), ,;,
filinois 60062 ("Property Address”); R )
{Zip Codel p _I,Af'
ILLINOIS-Single Family i
ILDA0Y 1 (05-16-96)
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‘ TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements, appurtenances, and
<+ {ixturcs-now or hercafier a part of the property. All replacements and additions shall also be covercd by this Security Instrument.
+ All of the foregoing is referred to in this Security Instrument as the "Property.”

: ; BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
" grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
‘ wn!l defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS,. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shali pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or groundt rents on the Property, if any; {(c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly meitgage insurance premiuims, if any; and (f) any-sums payable by Borrower to Lender, in accordance with the
provisions of paragrapii %. in lieu of the payment of mongage insurance premiums. These items are called "Escrow Items." Lender
may, ai any time, colléct-und hold Funds in an amount not to exceed the maximum amount a lender for a federaily relaied mortgage
loan may require for Borrower's escrow account under the federal Real Estate Setlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Seciici 2501 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect.and oid Funds in an amount not to exceed the jesser amouni. Lender may estimate the amount
of Funds due on the basis of curvert data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an izstiwtlion whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, iF Lender is such an institwion)or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrowe: for-holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrow'or interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay-a sne-time charge for an independent real estate tax reporting service vsed
by Lender in connection with this ioan, unless applicable 11w provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge,
an annuat accounting of the Funds, showing credits and debits to the “unds and the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by this Security Instrument,

, If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to Borrower
for the cxcess Funds in accordance with the requirements of applicable law. it the mmount of the Funds held by Lender at any time
is not sufficient to pay the Escrow liems when due, Lender may so notify Borrover i writing, and, in such case Borrower shall
pay to Lender the amount necessary (o make up the deficiency. Borrower shafl maks up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, piicr io the acquisition or sale of the
Properiy. shali apply any Funds held by Lender at the time of acquisition or sale as a credit agqinst the sums secured by this
Sccurity Instrument,

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lexder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable un'ter naragraph 2; third,
to interest due; fourih, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shal! pay these
obligations in the manner provided in paragraph 2, or if not paid in.that manner, Borrower shall pay them on time directly to the
person owed paymenl. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien =
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the +
enforcement of the lien; or (¢} secures from the holder of the lien an'agreement satisfactory to Lender subordinating the len to this,,,
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over thisg"}"
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or more =
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,of the: actions set forih above within 10 days of the giving of notice,

1 5. Hazard or. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

‘. :msurcd against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
ﬂoodmg for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requ!res The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
bt. unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain coverage

. 1o protect Lender’s rights in the Property in accordance with paragraph 7.

T Alf insurance policies and renewals shall be accepiable 1o Lender and shali include a standard morigage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give (o Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance procees, and
then, at Lender's ozaton, in such order and proportion as Lender may determine in its sole and absolute discretion, and regardiess
of any impairment of sceority or lack thereof: (i) to the sums secured by ihis Security Instrument, whether or not thep due, and
to such components thertof as Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and cxpenses of necessary ienuirs or restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer Vithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may coliect the insurance proceeus, Lender may, in its sole and absalute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to.resair or restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period w1][ tegin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amouni of the payments. If under
paragraph 21 the Propeuy is acquired by Lender, Parvower's right 10 any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lenrier 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

if Borrower obtains earthquake insurance, any other %azard insurance, or any other insurance on the Praperty and such
insurance is not specifically required by Lender, then such insurapse shalt (i) name Lender as loss payee thereunder, and (ii) be
subject 1o the provisions of this paragraph 5.

6. Occupancy, Preservation, Maintenance and Protection of thz Property; Borrower’s Loan Application; Leascholds.
Borrower acknowledges that the Lender does not desire lo make a loan to Egrawer secured by this property on the terms contained
in the Note unless the property is to be occupied by Borrower as Borrower's-primary/secondary residence, Lender makes non-
owner residence loans of different terms. Borrower promises and assures Lender inal Borrower intends to occupy this properly as
Borrower’s primary/secondary residence and that Borrower wili-so occupy this proparty as its sole primary/secondary residence
within sixty (60} days after the date of the Security Instrumen:, If Borrower breacliex this promise to occupy. the property as
Borrower's primary/secondary residence, then Lender may invoke any of the followiug rémedies, in addition to the remedies
provitied in the Security Instrument; (1) Declare all sums secured by the Security Instrumem cue and payable and foreclose the
Secority Insirument, (2) Decrease the term of the loan and adjusi the monthly payments tnder t2e Note accordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the [rinc:pal balance be reduced to
a percemage of cither the original purchase price or the appraised value then being offered on non-owncr«icrupied joans.

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, ~¢-commit waste on the
Property. Borrower shall be in default if any forfeiture action ar proceeding, whether civil or criminal, is begaa that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Secunty
Insirument or Lender's security inferest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrowet's interest in the Property or other material impairment of the tien created by this Security Instrument or Lender’s security

interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate

information or statements 1o Lender (or failed 1o provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower’s title therete, the validity or priority of the lien created by this Seeurity Instrument, or the rights
or powers of Lender with respect 1o this Security Instrument or the Property. A}l causes of action of Borrower, whether accrued
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before or after the date of this Security Instrument, for damage or injury (o the Properly or any pari thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
© Lender, or in conaection with or affecting the Property or any part thereof, including causes of action arising in tort or contract
=1 and causes of action for fraud or concealment of a malerial fact, are, ai Lender's option, assigned to Lender, and the proceeds
%« thercof shal! be paid directly to Lender who, after deduciing therefrom all its expenses, including reasonable attorneys’ fees, mav
k1 apply such proceeds (o the sums secured by this Security Insirument or to any deficiency under this Security Instrument or may
..irelease any monies so recetved by it or any par thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
h - in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execule such further assignments and asy other instruments as from time to time may be necessary to effectuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender's Rights in the Property. 1f Borrawer fails to perform the covenants and agreements conlained in
this Security Instrument, or there is a-legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce faws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured ry a lien which has priority over this Security Instrument, appearing in court, paying reasonable atiorneys'
fees and entering on the Property to make repairs, Aithough Lender may take action under this paragraph 7, Lender does not have
10 do so.

Any amounts disbursed 'y I.ender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower ana Lenier agree to other terms of payvment, these amounts shall bear inierest from the date of
disbursement ai the Note rate in effec f.om time to lime and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. !If Lender )oqpyited mortgage insurance as a condition of making the loan secured by this Security
instriment, Borrower shall pay the premiums requ’rea 'o maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceasze+a be in effect, Borrower shall pay the premiums required to obtain coverage
substantiaty eqeivalent to the mortgage insurance previonaly in effect, at a cost substantially equivaleni to the cost 10 Borrower of
the mongage insurance previously in effect, from an alicipate mortgage insurer approved by Lender. If substantially equivalent
morigage insurance coverage is not available, Borrower shall pav-to Lender each month a sum equal to one-twelfih of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these paymenis as a loss reserve in fieu of rior.gage insurance, Loss reserve paymenis may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the zmount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained, Eorrower shal] pay the premiums rcqulrcd 10 maintain
morigage insurince in effect, or to provide a loss reserve, unlil the requirersert for mongage insurance ends in accordance with
any written agréement between Borrower andl Leader or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspestions of the Property. Lender shall give
Borrower notics at the time of or prior t0 an inspection specifying reasonable cause forihe inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or.corsequential, in connection with any
condemnation or other taking of any pan of the Praperty, or for conveyance in liew of condemr ation, are hereby assigned and shall
be paid to Lender, Lender may apply, use or release the condemnation proceeds in the same matner as provided in paragraph 5
hereof with respect lo insurance proceeds,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the-corcemmor offess fo make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date theariice is given, Lender
is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property o1 1o the sums secured
by this Security Instrument, whether or not then due. _

Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Exiension of the time for payment or medification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to rejease the liability of the original Borrower or Borrower's successors in imterest, Lender shall not be required to
commence proceedings against any successer in interest or refuse to extend time for payment or otherwise modify amonization of
the sums scctired by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph

YOSSEILE
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17. Borrower's gavenanis and agreements shatl be joint and several, Any Borrower who co-signs this Security Insirument bus does
" not execute the Note:, (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that Borrower's interest in the
Property under theé terms of this Security Instrument; (b} is noi personally obligated 10 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
.+ with regard to the terms of this Security Instrument or the Note without that Borrower's consent,
ad | 13. Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
4.1 and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan
s exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
* permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted Jimits wil) be refunded to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower,
I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14, Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Bor/ower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or 2ny other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deeines 1o have been given 10 Borrower or Lender when given as provided in this paragrapls,

15, Governing Law: Geverability. This Security Instrument shall be governed by federal iaw and the jaw of the jurisdiction
in which the Property is located. I» the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shaii «ot affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To'th's #nd the provisions of this Security Instrument and the Note are decfared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Bzueicial Interest in Borrower. If all or any part of the Property or any interest in i is
sold or transferred (or if a beneficial interest in Dorower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, ai itz.option, require immediate payment in full of all sums secured by this Security
instrument, However, this option shall not be exercized bv Lender if exercise is prohibited by federal law as of the date of this
Security Instrument, ‘

If Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a period of not
lcss than 30 days from the date the notice is delivered or mailed with.n which Berrower must pay all sums sccured by this Security
Instrumemt, 1f Borrower fails Lo pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrcwe:,

18. Borrower's Right to Reinstate, If Borrower meets certain conciticns, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: () % days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of salz-contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Yorrover: (a) pays Lander all sums which then
would be due under this Securily Instrument and the Note as if no acceleration had ccrurred; (b) cures any defaull of any other
covenants or agreements; (c) pays all expenses incurred in enforeing this Security Insiramcnt, including, but net limised to,
reasonable attorneys' fees; and {d) rakes such action as Lender may reasonably require to issure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secvred hereby shall remain fully
effective as il no acceleration had occurred. However, this right to reinstate shall not apply in the cast of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or mare changes of the Loan Servicer unrelated to a sale of the Note. If therz is a change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymenis should be made. The notice will also contain any other &
information required by applicable law. The holder of the Note and this Security Instrument shall be deemed 1o be the Lenderg
hercunder. _ Y.

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or reiease of any £
Haeardous Substances on or in the Property. Borrower shail not do, nior allow anyone else 1o do, anything affecting the Properly
that is in violation of any Environmental Law. The preceding two sentences shal not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriale 1o normal residential uses and
to maintenance of the Property, -

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

I
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governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatery authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary rcmedial actions in accordance with Environmental Law,

Borrower shall be solely responsibie for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agenis, and their respective successors and assigns, from and against any and all claims, demands, cavses
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the ust, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Subsiances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law »ad the following substances: gasoline, kerosene, other Bammable or toxic petroleumn products, toxic pesticides
and herbicides, volatile szivents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph
20, *Environmental Law! mians federal laws and laws of the jurisdiction where the Property is located that relare to health, safety
or environmental protectiop:

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics, L1 any installment under the Notc or notea secured hereby is not paid when due, or if Borrower
should be in default under any provisice o this Security Instrument, or if Borrower is in defauli under any other morigage or other
instrumest secured by the Property, all surss secured by this Security Instrument and accrued interest thereon shall at once become
due and payable at the option of Lender witsat prior notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In such event, Lender, at its option, and subject to spplicable law, may then or thercafier invoke the power of
sale and/or any other remedies or take any other aitiuus permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedies described in this Paragraph 23, ‘otluding, but not limited to, reasonable attorneys' fees and coats of title
cvidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withous charge to Borrower, Borrower shall pay any recordativn costs,

23, Waiver of Homestead. Borrower waives all right of Lomestead exemption in the Property. ‘

24. Misrepresentation and Nondisclosure. Borrower has mace.<e2ain wrilten representations and disclosures in order 1o
induce Lender to make file loan evidenced by the Note or notes which this Security Instrument secures, and in the event tha
Borrower has made any material misrepresentation or failed to disclose any piaerial fact, Lénder, al its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrument, immediateiy- due and payable.

25. ‘Time is of the Essence. Time is of the essence in the performance of eacis p.ovision of this Security. Instrument,

26, Waiver of Statute of Limitations, The pleading of the statute of limitations as a ¢ f=nse to enforcement of this Security
Insirument, or any and all obligations referred to herein or secured hereby, is hereby waived (o the fullest extent permitted by
applicable Jaw,

27. Modification. This Security Instrument may be modified or amended only by an ag.eem:nt. in writing signed by
Borrower and Lender,

28. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Lender forany and alf costs,
fees and expenses which either may incur, expend or sustain in the performance of any act required or permiuec 1 ereunder or by
taw or in equity or otherwise arising out of or in connection with.this Security Instirument, the Note, any other noie secured by this

Security Instrument or any other instrument executed by Borrower in connection with the Note or Security Instrument, To the extent *

permitted by applicable law, Borrower shall pay to Lender their fees in connection with Lender providing documents or services
arising ou1 of or in connection with this Security Instrument, the Note, any other note secured by this Securily Insirument or any
other instrument executed by Borrower in connection with the Note or Security Instrument.

29, Clerical Emor. In the event Lender at any time discovers that the Note, any other notc secured by this Security
Instrument, the Security Instrument, or any other document or instrument execuled in connection with the Security Instrument, Note
or noles contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
crror, Borrower agrees, upon notice from Lender, 1o reexecute any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectiy caused by any such error.

30, Lost, Stolen, Destroyed or Mutilated Security Instrament and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
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Ci instruments executed in connection with the Security Instrumem, Note or notes {collectively, the "Loan Decuments”), upon
= Borrowér's receipt of an indemnification executed in favor of Borrower by Lender, or, in the evem of the mutilation of any of the
-‘5 Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Documeni, Borrower shall execute and deliver to
*: Lender a Lodn Document in form and content identical to, and 10 serve as a replacement of, the lost, stolen, destroyed, or mutilated
* Loan Documents, and may be treaied for all purposes as the original copy of such Loan Documen.

; 31. Assignment of Rents. As additional securily hercunder, Borrower hereby assigns 1o Lender the rents of the Property.
"+ Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
i

L.} nol exercised its rights 10 require immediate payment in full of the sums secured by this Security Instrument and Borrower has not
" abandoned the Propenty.
32. Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]

x] Adjustable Rae Ridzr [3 Condominium Rider 04 Family Rider
O o Prepayment PenalisOption Rider [ Planned Unit Development Rider O Occupancy Rider
l Other(s) (specify)

BY SIGNING BELOW, Bosrwer accepts and agrees to the terms and covenants contained in this Securily Instrument and
in any rider(s) executed by Borrower and rccorded with il.
Witnesses:

(Seal} (Seal)
-Borrower -Barrower

(Seal) {Seal)
PAMELA ADAMS -Borrower -Borrower

{Seal) [Sealy
-Borrower -Borrower

STATE OF ILLINOIS, County ss:

I, \j;- L ch{& C"\ , a Notary Public in and for said county and =.ate do hereby cenify
rd’Z O/é:cw/ 7 WMA @Hﬁ/ 74 zdé(é/bmm

. personally known to me 1o be the same person(s) whose name(s}

subscribed to the foregoing instrument, appeaw ne lhls day in person, and acknowledged that St
signed and delivered the said instrument as free and voluntary act, for the purposes -t’ﬁ’;cin set forth,
Given under my hand and official seal, this /&' ® /" Pl o

that

vOSS6TLE

PUBLIC, mw
3 MY COMMISS!
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made March 14, 1937
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to

securc Borrower's Adjustable Rate Note (the "Mote")} fo
OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security instrument and located

at:
4232 TECHNY RORD, NORTHEROOK, IL 60062

|Property Address)

THE NOTE CONT 4iNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MQW1THI.Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERES( RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRCWER MUST PAY.

ADDITIONAL COVENANTS. In aadi:on to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ara apree as follows:

The Note provides for an initial interest rate of 10.400% . The
Note provides for changes in the interest rale and the monthly paviaents, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate 1 will pay may change on the first day of Aprit 1999 )
and on thai day every sixth month thereafter. Each date on which my imerest'ra*: ronld change is called a
"Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of inlerbank offered rates for six-month U,S. dollar-denominated deposits in the Lop:iun market
("LIBOR"), as published in The Watl Street Journal. The most recent Index figure available as'ef the first
business day of the month immediately preceding the month in which the Change Date occurs is2a’ied the
“Current Index.”

If the Index is no longer available, the Notc Holder will choose a new index that is based upon
comparable information, The Note Holder will give me notice of this choice.

{C) Caleulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE and 40/100 percentage point(s) ( 5,400% )

1o the Current Index. The Note Holder will then round the result of this addition to the nexit higher one-eighth
of one percentage point (0.125%}. Subject to the limits stated in Seciion 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Yamily
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o

be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thar would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Daie in full on the Maturity Date at my
new interest rale in substantially equal payments. The resuli of this calenlation will be the new amount of my
monthly payment.

(D) Limits on Intesest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

13.400% orless than 10.400% . Thereafter, my interest rate will never
be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest I have been paving for the preceding six months. In no event will my interest rate be greater
than 16.400% orless than  10.400%

(E) Flsective Date of Changes

My new intorest rate will become effective on each Change Date. T will pay the amount of my new
monthly payment Uzgioning on the first monthly payment date afier the Change Date until the amount of my
monthly payment chaiees 2gain.

(F) Notice of Coav.grs

The Note Holder wi.iaeliver or maii to me a notice of any changes in my interest rate and the amount
of my monthly payment before ilie rffrctive date of any change. The notice will include information required
by law to be given me and also the tide and telephone number of a person who will answer any question [ may
have regarding the notice,

iy

F g

TRANSFER OF THE PROPERTY (/R 'A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Insirument is amende.i 1o read as follows:

Transfer of the Property or 2 Beneficial Interest in Rorrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interuct i Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consex::, Lénder may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. dowever, this option shall not be exercised
by Lender if exercise is prohibiled by federal law as of the date of th:s Security Instrument. Lender also shall
nol exercise this option if: (a) Borrower causes 1o be submitted to Lender intormation required by Lender to
evaluate the intended transferee as if a new loan were being made to the traisforee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption anJ shat the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permiited by applicable law, Lender may charge a reasonableice 23-a condition to
Lender's consen! 1o the loan assumption. Lender may also require the transferee (o sizn 2. assumption
agreemen! that is acceptable (o Lender and that obligates the transferee tc keep all the promises aud 4zreements
made in the Note and in this Security Instrument. Borrower will continue lo be obligated under the MNote and
this Security Instrument uniess Lender releases Borrower in writing,

)f Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

POSSETLE
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenanis contained in this
Adjustable Rate Rider.

la 7

{Seal)
MICHAEL J//ADBMS

Tps

MULTISTATE ADIUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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EXHIBIT "A"
LEGAL DESCRIPTION

LOT TWELVE (12) IN BLOCK ELEVEN (11) IN NORTHBROOK PARK UNIT NO. TWO (2), A
SUBDIVISION OF PART OF LOTS ONE (1), TWO (2), SEVEN (7) AND EIGHT (8B), iN SCHOOL
TRUSTEES SUBDIVISION OF SECTION SIXTEEN (16), TOWNSHIP FORTY-TWO (42) NORTH,
RANGE TWELVE ({12), EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
HLINOIS, TOGETHER WITH ALL VACATED STREETS AND ALLEYS ADJACENT TO SAID

REAL ESTATE.
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