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. MORTGAGE

THIS MORTGAGE IS DATED MARCH 1, 1997, .e‘weon Ronald E. Savage and Lorraine E. Savage, His Wite, In
Jolnt Tenancy, whose address i{s 10713 S. Neagow Lane, Palos Hills, IL 60465 (refarred to below as
"Grantor”); and HERITAGE COMMUNITY BANK, w.vose address Is 18301 SOUTH HALSTED ST, GLENWOQD,

il 60425 (reforred 10 below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Gra:#ur morigages, warrants, and conveys to Lender alf
of Grantor’s right, title, and interest in and to the following descriosd real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuics; all easements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rights (including. stock in wiilities with ditch or
irrigation rights); and all’ other rights, royalties, and profits relating to the reii ureperty, including without limitation

all minerals, oil, gas, geothermal and similar matters, located In Cook Couaty, State of linols {the "Real

Property"l:
Lot 25 In Paios Meadows Unlt Number 2, a subdlvision of the North 10 xcres of the West 16 acres of
the West 48 1/2 acres of the East 63 1/2 acres of that part of the Scuthvast 1/4 of Sectlon 14,
Township 37 North, Range 12, East of the Third Principal Meridian, lylng Kol 2§ the Center IIne of
the Calumet Feader, In Cook County, lllinols.

The Real Property or its address ls commonly known as 10713 S. Meadow Lane, Palos hil's, Il 80465, -The
Real Property tax identification number is 23-14-405-004.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all Jeases of the Property and

all Rents from the Property. In addition, Grantor grants to Lcnder 2 Uniform Commercial Codc security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the fo}lowmg meamngs when uséd in this Mungage Terms not

otherwise defined in this Mongage shall have the meanings anributed 10 such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawfu) money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
1, 1997, between Lender and Grantor with a credit Nimit of $85,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit. Agreement,
The maturity date of this Mortgage is March 1, 2022, The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be
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applied to ‘the outstandlng account balance shall be ar a raie equal 10 the index, subJect howcver to the
fo!lowing minimurm and maximum rates, Undes. no circumsiances shall the interest rae be Jess than 6. 750%
per-anpum or more. lhan the. lesser of 17.970% per annum or the maximum rate allowed by applicablé law. -

_Ellﬂlnﬂ 'Ind'btldnul. The words: 'Exlstmg Indeb:edness mean he indebledness described below in the .
‘ Emmns Indebtadnm sectuon of this Mungage :

Grnntor. -'I‘hc wo:d ‘G antor means Ronald E. Swlge and Lomlne E. Savm " The Granmr is. the

"A“'mngagorunderthlsMongage C

Gunm The word: “Gu..rantor means and includes witbout hlmtanon each and all of the gUArantors, |
- surwes. and aocnmmodatmn partn:s in connection wnh the Indebtedness e

Improv.muntt ‘The - word . "Improvements™ mcans and mclndcs ‘without limitation all existing ad ﬂ;mre‘
_mpmvemmts, hn:ldmgs, structures, -mobile ‘homes affixed”on the Real Property, fac:huw, additions, -
;cplncemems and aﬂur construction on the Real Property

i ‘lnd.b!odnln. The mni “Indebtecness” means al principal and interest payable under the Crecht Agreement

"+ and any amounts expenda. 1 advanced: by Lender to discharge nbnganons of: Grantor or e:penses incurred

. by Lemer- 10 enforce obhgmv a8 of Grantor under this Mortgage, roge:her with interest on. such amounts as :

«. provided i thig Mongagc 'Spazifically, without Smitation, this Mortgage securss a- rmMng line of crecit

and shall secure not only the @maunt which Lender has presently advanced 1o Grantor under the Crecht
Aummonl, but aiso-any futurc amounts. which Lender may advance to Grantor undes the: Crech - .
Agrsement within: twenty (20) yeats froni.the date of this Morigage to the same extent as If such mmu_ D
advance. were-made as of the dute Cf ‘he execution of this Morigage. The revolving line of credit
'_obligltu Lander. to mal:o advances to Groo%or 80 long as Grantor complies: wih al the terms of the
Credit Agreement and Related Documents. Such-advances may be made, repaid, and remade from tme
to.thne, subject 10 the limitation that the toial o.tstunding balance owing. at any one tims, nol Incliding '
:ﬂmmehmonmhbulnneoataﬂxodornrlwumormmupmvldodlnmomm :
any temporary oversges, other charges, and any amcurly. expended or advanced as provided: In this
’plrlunph shall.not excesd the Credit Limit as provided i he Credit Agreement. Illlﬂlolnmm‘_
,‘Gmdor and Lender thet this Morigage secures the balsnce utstending under the Credit Agreement from

time 1o time from 2er0 up 1o the Credit Limit as provided above (ind sny Intermediste balance: . At no time .
shati the principal- amount of indebtedness secured by the Mong:as not including sums advanced to
'pratoct the locurity of lhn Hortgags, oxcud 3190.000.00.

Londﬂ' “The word "Lender” means HERITAGE COMMUNITY: BANK us succc..s s md assigns, 'Ille Lcnder N
g the mongagee undcr this Mongage

Mui‘lglgo. “The. word "Mongage ‘mezns this Murtgagc between Grantor and Lender, zad 11chudes without
llmitmon ali asslgnmnts and securn)r interest prov:szons rel:mng to the Personal Property an: Rmu -

Paraonal Fropoﬂy The words "Permnal Propeny mcan al cqmpmem fixtures, . and nmr articles of v
personal ‘property now or “hereafter owned by Grantor, and now or hereafter attached or affixed to e Red - o
lfmperty logmhcr wuh all aceessions, parts, and additions to, all replacemems of and all subsnmnons Tor,. a.ny ' - e
of such propenty; ‘and. together with all proceeds {including without- lumlauon ‘all insurance proceeds and
refunds of premiums) from any sale or other dlspusmon of the Property

Prapo_rly 'I'lw word. "Pmperty means co!]acnvely lhe Real Propcrty and the Personal Propcrty

- -flﬁl Propmy The. words “Real Pmpeny mean. 1he property, interests and rights described above in the .
" 'mt of Mongage section, '

ﬂqlltid Docum‘ntt. Thc wartls "Related Docements™ mean and include without limitation: ail prom:ssory
npr.ea, cred:t agrcemcnts loan. agreelmnts envuonmental ag.reemems gumnucs, security agrecmmls
mortgages, deeds of trust, and all ohicr. instruments, agreements and documents, whether now er: hereaﬂer
emtmg, executed in connecnon with the hdebledness

l‘-lm!a. The word "Rents" mcans all pruent and foture rents, revenues, income, issues, royalues, pmﬁts and
oﬁm beneﬁts dcnved from the Pmperty .



UOFFICIAL COPY

03-01-1897° MORTGAGE Page 3
Loan No 918822700 {Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN. THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANG THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morlj‘gage, Grantor shall pay to Lender all
amémnllg, seﬁurgd by this Mortgage as they become due, and shall sirictly perform all of Grantor's obligations
under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possession on¢] Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Propersy and collect the Rents from the Property.

Duty 1o Maintain. firantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and matatenance necessary to preserve its value,

Hazardous Substencus.’ The terms "hazardous wasie,” "hazardous substance,” “disposal,” "release,” and
"threatened release,” as nsed: in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environment:d lesponse, Compensation, and Ltabililﬁ Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CE.R‘,"LN?. the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous ’aaerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Respurce
Conservation and Recovery Act, 427(".5.C, Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuan 10 %y, of the foregoirg, The terms "hazardous waste® and "hazardous
substance” shall also include, without liriitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.  Grantor represents and wariaris fo Lender that: {(a) During the period of Grantor’s ownership
of the Property, there has been no use, genoration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or susstur.e by any person on, under, about or from the Property;
(b), Grantor has no knowledge of, or reason to beizve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasie ¢r substance on, under, about or from the Property. b{.
any prior owners or occupants of the Property or (ii) anv avtual or threatened litigation or claims of a:a; Kind
by any person relating 10 such maters; and {(¢) Excepi-is/previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractr,, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or rcierse any hazardows wasie or subsiance on,
under, about or from the Property and (ixf any such activity shall be conduycted in compliance with all
applicable federal, state, and local laws, regulations and ordinances -including without limitation those laws,
regulations, and ordinances described above, Graptor authorizes Lender aud its agems to emier upon the
Property to make such inspections and tests, at Grantor's expense, a. Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. A=y inspections or tests made by
Lender shali be for Lender’s purposes only and shall not be construed to create pny responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Properl¥ for hazarucus ‘waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under aiy sech laws, and™ (h)
agrees to indemnify and hold harmless Lender against any and all claims, losses, labil'ties, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resuhmg trina breach of
this section of the Mortgage or as a consequence of any use, generalion, manufacture, Stcraze, disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in the Property, Wirdisr or not
the same was or should have been known to Grantor. | The provisions of this section of tlie *Zortgage,
including the obligation to_indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or gran! to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender fo replace " such Improvements with
Improvements of at least equal value.

Lender's Right to Enter, Lender and its agents and representatives may enter utpon the Real Property at all
reasonable times 1o atlend to Lender's interests and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Caompllance with Governmental Requirements. Grantor shall promptly comp&g with all laws, ordinances, and
regulations, now or hereafier in effect, of all governmental authorities applicable to the use or cccupancy of the
Property. Grantor may contest in good faith any such law; ordinance, or regulation and withhold compliance-
during any proceeding, including apptopriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’'s sole opinion, Lender’s interests in the Property are not jeopardized.

] L LN
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Gmmor lo pusi ad:quate secunly ora surety bond, rcasonably sansfactory 1o Lender, 1o
Duty toPm Grantor agrees neither 1y abam}on 20 Iéave unatténded: the Pro Grantor. shall do al)’-
other apis, inaddmontutlmeamaelfonhabw in this section, whrchfrom % anduneofthe

i Propeny are Teasonably’ Tiecessary to protect and preserve the Pro ny

_G'QHSENT BY. LENDER. : Lender may, at its option, - daclare immediately due and payable sl
fortga the sale or transfer, withont the Lender's prior wrilten consent, of all or. any -
N4 auy mtemt in the Real Property. A "sale or trausfer , means the conveyance of Real
1tle or interest thcncm whether legal, bcneﬁclal or cqmtablc. whether vo[untary or
deed mstaﬂmant salc contract lnnd contmt contracs for deed Ieaschold

corporation, p'artnership:,dr limited liibilitjr' company, transfer also
¢ , - than twenty- e percent (25%) of the voting stock, partnership interssty -
- Himtited Iiabzmy comgar ¥ interests, as the case may “be, ‘of Granior, Hawever this option shall not be exercised
v.Lender if such exercis 15 prohibit '

‘ ed by federal Jaw or by Iilmms Iaw S
A!Es AND UEHS, 'I'he fquw ing prov:ssons relatmg to me taxes and hcns on the Pmpeny are a ! part of this

7'5‘7 P ont. Gmtor shall viuen due (a.nd in aﬂ events prior to detm uency) ali Iaxcs 1l taxes, specml

' mx.eycl? 283ements, water’ gggr e: P44 Sewer service, chatgel; levied: agmgst OF 01 ACCOUnt ?Im

© and. pay’ sh‘all N s :. k gg: o?a?[rlfor sgrv - rendered’ or material f}:mxtgehedtto tiwf L
g - STMOr stiall maintain the Proerty o iens. baving priority aver or equal to the interest o .
. Lender undirthis. Mory, €, -except for 't 1ucu ‘of taxer and. asseslgzgmg noqtr due, ‘except “for the Exrstmg
qucbwdneas,referrod to .below EALEPL 85 Ot erwise: pmvndad in the fonowmg pma;,zraﬁt

lgﬂ o: Comest. Grasitor may witkhold pay rnw of any. tax, assessment, or claim in conmacuou with a uod
' dispute over the

ohllgauon 10-pay,. so 101:5 a8 Luder’s interest in'the Properly 15 not jeopardized. Ifa en
 arises or i filed as a result of nonpayment Tantoy sheai within: fifeer, (15):days. after ihe" lien arises or,. if -a_ -
lien is fs’led ‘within fifieen. (15} days afier Grantor. has :\otice of the filing, secure the discharge of the tien, or if -,
Tequested. by Lender, | deposit with bender cash of a sv:m';ient:cmporate‘--surety boad or other ‘security
- satisfactory, to. _Len_dg_r n:an amount sufficient to discharge 1o Yen plus.any costs and’ attorneys” feex ar othier

. charges that could’ &cCrue as a result of g feraclosurc or sale 'ut’ r the lien.: In any cantest, Grantar’ xhaﬂ
.- defend itself and’ Lender' and shall sausfy verse judgment Yefore: enforcement . against. the

: under as an addxt:onal obl:gec

proceedings,

er any surety bond furished . in the c:aj niest
Evldenéi'of PW. Grantor shail u

pon demand ﬁ:mxsh to Lender attmfarnry evidence of payment. of the g
axes or assessments and shall authorize the appropriate ‘iovemmental officiai ty sfiver 1o Lender al any time
- a'written:siatement of the taxes. and assessments against the Property. - g
-~ Notice of: conﬂmctlon. Grantor shall notify Lender ar jeasy fifteen (15) days pefizs n work is commenccd -
"y services are furnished ed, or any materials arefysu hed to: the Property, if and;ymechzmc'*
- lien; or other lien could be:

R, materialmen’s
: asserted on accoun!. of the work > S2Ivices, or materials, Gja to: will'u N request.
- of Lender: furnish’ to' Lendey advance assirances sausfactmy 10 l.zndcr that Grantor can and mh pafo the cost
- of such i impmvements

PﬂggEﬂT\' DAMAGE INSUHANCE Thc followmg pmwszons relanng 1o insurin
Mortgage

i lllinllﬂtncl of. lnlurancﬁ. Grantor shall procure and’ m:unum licies of fire. fnsurance wiln'* Aandard;::j'
"’“‘“‘H coverage: endorsements on g rcplnc[:ment basis. for - the -l insurable - vafue- covering, ail- ..
m£ vementy on the Real P Property in

10 an amount sufficient lo avmd hcanon of any comsurance clanse, and

- tandard mortgagee. clause in favor of Lender. Policies s hal. mpanies

. and i sgch.;form as: may be reasonably accepiable 1o Lender, Grantor shall dehver to Lender certificates of”
L -each insurer con aning a‘stipulation that coverage will not be cancelled or diminished withour a
minimum: of ten. (10) days" pnor written. natice to-

 liability: for fadnre to_give such notice,

“Each | T ma! msthg?zm g Y entoee, of thfdm:ﬁs .
ar fa I insurance policy alsp inciude anendorsement prov -
‘Coverage in favor of Lender will not be’ " cy v e

g the Pmpmy ar a part of thu

1-Lender wi unpau’ed in any “&Ct, omission or dcfaujt of Grantor or ant
_‘other,e'_Fmpem:;ﬂ.'f‘_Sho:uld\ th!e«I Real Pro p:: at any time- beoomea! ﬂgg‘sat i an areaGdeﬂgnated ¥ the gﬁmf y,
he Federsl Enp : aaagemen &5 3 spec) rantorareestoo
- Mmaintain. Federa) “lood: Iaaurance gem{l unpa:f;cnnmpal balance of the loan tg maximum: policy /.
o " ef: nrauce Program, or as olherunSe required y r, and o mam!am v
L ' lPl‘ucnds. Granior shaII rompily notify Lender ofan Ioss or damage 1o the Lcmier
' ", may. make. proof of lags. if Grantor fails’ Fo c!i?)p sg wﬂh% fificen ilS) ‘days of the casnalty Pmther or net
-;_.,Lendeg-s_secunty ired, Lender may, at its election, apply ‘the: proceeds to tha ‘reduction- of the’
lndeanm,;paymt -any liew affecting . the Pro
o fﬁﬂcrgmto ‘apply the'p

. Or the restomuon .and repair of the Proper If
roceeds (o restoration: anmpy Grantor shal}: repau or. replace; the.
o T YEInents 'in: a anner satisfactory’ to- Lender. Lenge upot satisfactory proof of such
ure,, p _ ' 2 cost of repair or res!omuon if
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Grantor is not jn default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitsed to the repair or restoration of the Property shall be used first 1o
pay any amounl owng to Lender under this Mortgage, then to prepay accrued interest; and the remainder, if
any, shall be applied to the principal balance of the Indebtedness, If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Ingurance at Sale. Anyhpncg:fired insurance shall inure 1o the benefit of, and pass to, the
is

purchaser of the Property covered b¥ { orlgage at any trustee’s sale or other sale held under the
pravisions of this Mortgage, or at any foreclosure sale of such Property.

Compilance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is_in effect, compliance with the insurance provisicns contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, io the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for divisicn of
Frdocgfgém shall. apply only to that portion of the proceeds not payable to the holder of the Existing
nde 58

EXPENDITURES P LENDER. If Grantor fails lo comply with an{efrovision of this Morigage, including any
obligation to maintain E2isting Indebtedness in good standing as required below, or if any action or groceeding is
cominenced that would rucrially affect Lender's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required tc, t24~ any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the vat2 provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of re :rmem by Granior~ All such expenses, ai Lender’s option, will (a) be payable on demand, (b) be
added to the balance of the credt "in= and be apportioned among and be payable with any installment payments

to become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (c} be treated as a batlcor.payment which will be due and payable at the Credit Agreement’s
maturity. This Mortgage also will secur. payment of these amounis, The rights provided for in this paragraph
shall be in addition to any other rights or anv remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not be construeq as curing the defauli so as to bar Lender from any remedy that

it otherwise would have had.

x-;ARRANTY; DEFENSE OF TITLE. The followiig provisions relating to ownership of the Property are a part of this
ortgage,

Title. Grantor warrants that: (a) Grantor holds gord and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances ol.er than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any tiue insurance Id)olu:y, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection vith this Morigage, and (b} Grantor has the full
right, power, and authority to execuie and deliver this Morigugz < Lender.

Defense of Title. Subject to the exception in, 1he-pnraﬁraph above, Grantor warrants and will forever defend
the title to the Property” against the lawful claims of all persons. 'fn-the event any action or proceeding is
commenced that questions Grantor’s title or the imerest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s e::gense. Grantor may be the nominal party in (uch proceeding, but Lender shall be
entitled to dparticipate in the proceeding and to be represented in the procecdius by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such inrcryments as Lender may request
from time to time to permit such participation.

Compiiance With Laws. Grantor warrants that the Property and Grantor's use «f the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebt-dmuss (the “Existing
Indebtedness”) are a part of this Mortgage. ‘

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and iferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see o the payment of, fie, Existing
Indebtedness and to prevent any default on such. indebtedness, any default under the instruments evideising
such indebtedness, or any default under any security documents for such indebtedness.

No Modification, Grantor shall not enter into any agreement with the holder of any morgage, deed of trust, or

other security agreement which has priority over this ¢ on%ai%b which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept (&)
any furure advances under any such security agreement without the prior writlen consent of Lender.

'
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage. ‘;’3
' W

Ncation of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lien of condemnation, Lender may at its election require that all or any [
rtion of the net proceeds of the award be ag‘;phed 10 the Indebtedness or the repair or restoration of the 0
roperty.  The net proceeds of the award shall mean the award after d};ayme.m of all reasonable costs, o
expenses, and attorneys' fees incurred by Lender in connection with the condemnation. o

. : wJ -
Proceedlrﬁs. If any proceeding in condemnation is filed, Grantor shall promptly notl? Lender in writing, and e g
Grantor. shall géompty take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be enlitled to participate in the
procecding and to be represented. in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to-Lender such insiruments as may be requested by it from time to time to permit such
participation. :

IMPOSITION: OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
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g Oumm Tuu Fm lfld Chnrgu. Upon requesr. by Lender,’ Gramur shall execuu: such documcnls in
' addition to. this: ‘Mont Rg;?e and -take whatever other’ action is. requeswd by Lender to perfect and con

< Lender's lien on'the - Grantor: shall reimbuzse Lender for all tams as described below, wgether - e
- with all éxpenses - mcurred in remrdmg ‘perfecting or continuing this: Morigag mcludmg w:thout lmutanon all T
...ta:es, fees,; docuinentary siamps, and-oiher charges for recordmg or rcgzstermg I.fus Mortgagc

. _Ttxu ‘l‘he fol]cwmg shall constitute taxes to’ which this’ ‘section: applies; - (a) a specific tax upon this type of
; -;Mmgga&e or-upon all:or any. part of the Indebtedness: sccured. by this: Mo [n%g%e, 3“ spem c tax on Gramor . [N
'which Gramtor is: authorized or required fo deduct: from payments onthe this typeof . o
,(Mortgage' (c) 8 taxion: thm type of Mortgage chargeable: against the Lender. or thc hoid&r of .the: Credlt s
; g é ) & spoclﬁc lax on. all- or nny pomou of the’ Indebtedmss or on paym:nm of pnncxpal md L

Suhllquun Tlxu. If any tax 1o wmch 1lns ‘section” apphes is"enacted ‘subseq queat o the da:e nf thm
onﬁgc ‘this event shall have ‘the same effect as an Event of Default- {as dcﬁnnd below), and Lender miay.”
 EXeIC -or:ll of its. availzble remedxes for an Event .of Default as. provided below unless Graptor. either
f pays. :he rax ‘Vefare: it becomes delinquent, or, (b) condests the. (ax as provided above in the Taxes:and
mns secuon and “posm with Lender cash of a sufficient corporate snrety nd or othcr sucurny samfsctury

!ECUF!I’!‘V AGREEH:' ( FINANCING STATEMENTS The followmg prnv;smns relaung to this Mortgagc 83
sewnty agreemem are a puie o1 this Mortgage. :

‘ Argrummt. Thig i astrument shall constitute &' secunty agreement ta the extent. any of the nger
‘ ,comulum tures or other yerropal properg and Lender.shall have all of ﬂlc rights of a secured party un
"the Uniform Commercial Code'as amended from time to time. :

Security In!orul. Upo %h; vender, Grantor shall execute ﬁnancmg statemenits: and " take whaievcr '
. other -action' is' requesl by r 10 . perfect: and continue Lender’s ‘securify. interest in.the Rents and
Personal- +1n” addition 10 recorumgbshls Mong.age in the real” property records, Lender may, at any .
. time and: wl out further authorization frum Granter, file executed counterpans, copies or reproductions of this
- Mortg n a.financing mtement Grantor sh'l} reimburse Lender. for all expenses incurred in. perfecting o1
_continuing this security interest: . Upen. defaws, Gtantor shall assemble the Personal Property in a manner and ..
-8t a-place msonably convenient to Grantor ann ..mler and ‘make it avm!able to Lender within three 3 dnys
“after recelpt of written demand from Lender.

;'?‘Mdmul. The mzul addresses of: Gmntor (deb\or) .md lxndcr (secured party). from wh:ch mformnnon
- concerning. the security- mtemt granted by this Morigage zaay be obtained: (cach as reqmred by the Uniform:
Commercial: -Code), are, a3 stated on the first page of | M:'w :

F_!..!RTHEH 'ASSURANCES: ATTOHNEY—IN-FACT The fohuw‘m pmirlsmns relatmg to funher assurances -and:
attorney-in-fact ave-a part of ﬁm Morigage.

Further. Assurances. - At any-time, and from time fo’ ume, Upoh. 1 quest of Lender, Grantor will, make execute S i
"and’ deliver, or will> cause to-be made, execuied or delivered, to-Lender orto Lend'ers designee, and when S
,ﬁuuwdbyunder ‘cause to 'be filed, -recorded, refiled, or rerecorded, as-the case may- be, at such fimes

;and- in‘such- offices and places as Lender may deem appropnatc, any: and all siae nwn,gages, deeds of trust,

- security -deeds, . security. agreemens, - financing ‘stalements,” continuation statemin:s, instruments of funher
‘sspurance; certificates, and other-documents as may, in the: sole opinion of Lendcr, Ve necessary or desirable - o
in ordes o effectuate. complete, perfect, continue, or preserve (a). the obli anom f Grantor. under: the Credlt
hgmmcnt this: Mongage, and the Related Documents, and . (b) the liens irteresis created by this :
‘ & on. the » Whether now owned or hereafter acquired by. Grantor micas. prohibited: by lawor:
,agroegagto the oon Lendtr in writing; - Grantor shall reimburse Lender for all ‘cost: and expmses '
incurred in eoumct:on w: the matiers referr to in this paragraph..-

noty-{n-Flct. If Grantor fails to' do-any of the things referred m in the precedm mguph Lender may
s for ‘and’ in - the 'name .of Grantor and. at- Grantor's ex nse For purposes. ‘Graitoy. hereby
g 1mvocably mts Lender as Grantor’s attorney-in-fact for: Tpose. of makin .. dialvering,
v ,-and doing all other things as. inay-be necessary or desnrabie in Emdc.rs sole opiion, 1o
mp!inh(lhe TOAItess. refermd to in the preceding paragraph. .~

!.l.. I’EHFORHANCE. I, Grantor pays al} the. Indebedness when due, -terminates the cradit line account and
“otherwise petforms all ‘the obligations imposed upos .Grantor under; this’ Mortgage, Lender shal) execute’ and
.dellver to- Grantor a suitable satisfaction of this Mortgage and-suitable statements' ol termination: of any financing.
matemen: on:file evidencing: Lender’s saeum?' interest in the Rents and the Personal Prope .. Grantor will pay, if.
“by: applicable” law,any. reasonable termination fee as determined hy Lender om’ time o time. - If, {

ever; iyl is. made- by ‘Grantor, whether voluntarily or otherwise, or by guarantor.or by any: third pasty,. on:

; and ‘thereaffer Lender is forced 1o remit the amount,of that payment ‘ga) to Grantor's trustee in ..
blnkruptcy or to any similar person under any federal or state: bankmp{cy law or law for tbc relief-of debtors, »
rea.mn of any judgment, decree or order of any court or administrative. body having jurisdiction over Lender “:-._." -

“of. Lcndeuprope:g. or (c) by reason of any settiement. orcomggummcofan clazmmadcl?llxnder with my

lsimant . (including out, Jimitation Grantor), the Indebiedness: be' considered unpaxd ot the purpose of

mfomement of tl'us Mortesae and this Moitgage shall continue to be effective or. shall be l?:
: notwuhstandmg any. cancellation- of this: Mortgage or of any-note or other. msuumen; or agreemen

ng the- [ndebtedness, and the P nywﬂlconunuewsecuretheamunt id or recovered to. the: same
-if .that -amount never’ had bacn originally received b

nf Lender, rantor shall -be' bound b
judgmmt docree order. setﬂement or cumpmmlse rclatmg to the )L'ndebtedness or tu this Mortgagc o d
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DEFAULT, Each of the following, at the oglion of Lender, shall constitate an event of default (*Event of Default")
under this Mortgage: (2) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement abowt Granfor’s income, assets,
liabilities, or any other aspects of Grantor’s financial condition. (b? Grantor does not meel the repayment terms of
the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to piaﬁ’ taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and ay any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withow notice to Grantor to declare the
entire Indebtedmass immediately due and payable, including any prepaynent penalty which Grantor would be
required to puy

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ail the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Loade, chall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includirg amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the.andbledness. In furtherance of:this n%ht, Lender may require any tenant or other
user of the Property to mak: ravments of rent or use fees directly to Lender. "If the Rents are collected by
Lender, then Grantor irrevecavly designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds,
Paymenis by tenants or other users-{v Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether i not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrap either in person, by agent, or through a receiver.

Mortgages In Possession. Lender shail(ha e the right to be placed as mortgagee in possession ot fo have a
receiver appointed to take possession of all or zay pant of the Property, with the power to protect and preserve
the Property, to operate the Property preceding iurclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the ccst of the receivership, against the Indebtedness. The
mortgagee in ?ossesswp or receiver may serve withoul bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or ot the apparent value of the Property exceeds the
Indebiedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree {orrilnsing Grantor's interest in all or any part of
the Property. _ _
Deficiency Judgment. If permitted by applicable law, Lender mav-chiain adjudgmem for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts ieseived from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies proviced i this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby weives any and al} right to
have the property marshalled. In exercising its rights and remedies, Lender shall be fees 1o sell ail or any part

of the Property together or separale‘lz, in one sale or by separaie sales. Lender shall be ercitled to bid at any
public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pupiic sale of the
Personal Property or of the lime after which any private sale or other intended disposition ¢i (nv Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the iime of
the sale or disposition,

Weiver; Election of Remedies. A waiver by any party of a breach of 2 provision of this Mortgage shall not
constituie a waiver of or pre{udgcc the party's rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude fpursun of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this {8
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ gt

fees at Irial and on any a&:peal. Whether or not any court action is involved, all reasonable expenses incurred o
by Lender that in Lender's opinion are necessary -at any time for the protection of its interest or the P,.'
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest QG
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered i

by this paragraph include, withon! limitation, however subject to any limits under applicable law, Lender's )
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for )
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and \

any anticipated posi-judgment collection services, -the cost of searching records, obiaining title reports .
(mcludlenf foreclosure repors), surveyers' reporis, and appraisal fees, and title insurance, to the extent

Fcrmilt
aw,

by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
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g 'GRANT OR AHD OTHER PARTIES. Any notice under this Mon ¢, including, without lmutanon‘my
. notice. of default and any notice of sale to: Grantor, shall be in writing, may; be sent by tcicfacsimile; and shall be R
aﬂ'ectwe-when. actually delivered, or when deposited with.a nationally recognized. overnight courier,: or,. if mailed, "
shall 'be deemed effective when' deposued in the United States mail' first ‘class; certified or registered mail, postage
e e B iy e S L S L P e

notices ' r.thie-Mo ) written notice’ e other 5

‘notice. 15 10 Darty's adress. - All copies-of notices:of: fomlosupr:rtflroms&eeuho}ns '

has' priority ‘over this: Mortgage ahall be. sent 1o Lender’s ‘address, as’shown. pear the: begi
For riotice purposes, Grantor;agrees. (o keep Lender. informed at all tmu:s of Grnntor 3 currqntt

,ISCELLAHEOUS PHOVISIONS “The followmg ‘miscellaneous” pmvaswns area part of this Monguge' .
“Amendments. This 'Mortgage, together: ‘with any- Related: Documents, constitutes. the entire undcrstandmg and
. of 'the parties as to the matters set forth.inthis Mortgage.: No- alteration of or.amendment to.this -

 shall be-effective unless. gwcn in writing and signed by the party or. parues sought 1o be charged or
' ho by the alleration or amendment,

‘Appllelblo bnw,) -Thit Mongago hu boen delivered o Londor and accepled by Londor in iho Stllo of '
Iiinols. Thh M- Me shlll be governed by and oonstrucd in sccordance with the lews of lhc Sﬁu o! 2

‘ Ililmla.

: n‘ Hondlngn (‘m"on headings in thm Mongage are for convenience purposes only and are 1ot o be
-~ used-to interpret.or defin b2 Drowsmns of this Mortgage. _ _

: ‘ Hﬂglr. There. shall be no’ n',rr,er ‘of the interest or estate created. by thls Mortgage with any other. interest or
“estate in ‘the Propeny nt any time held by or for the benefit of Lander in any capacity, wlthout the: wnnen -

~cousent of Lender, .~ -~

“Muttipla. Parties. - All ubllgatlons ol Gnantor under this. Mortgagc shali be joint and sevcral and al] refcrenccs ‘
.. 'to. Grantcr -shall mean each and every Ciantor. This means that each of the persons szgmng below is -
- respnnsible for alf obliganons in-this onqage '

- Seversbibty. .If & court of competem jurtissiction finds any Drovision of this Mortgage 10 be xnvahd or
-':}nnenforceahe as (o any person or circumstan:, such finding: shall not repder that provision: invalid. or = -
| unenforceable .as to any other persons.or circumsr.:sss, If feamblc, such offeadmfg pmwsmn sha]! be
- deemed 10 be. modified’ 10, be: within’ the: limits: of euforcsshility. or-v 1duy, howevert, ‘i prmusmn:'
- cannot be'so modified, it. shall be slncken and -all other proisions of tius Mongage in alt other mpects '
* remain valid and. cnforceablc

Sueenaors and nl. Subjcct to thc limitations stawas AI ths Murtg e on: transfcr of Grantnr 3 mtel'est. _

thm Morigage shall be binding upon'and jnure to:the; benefit of 1.2 parties, their- successors: and am%m

g dear of the Prope becomes vested-in a person other thau Cisxdor,, Lendcr, without notwc t0. Grantor,.
'ma with Gramor 8 successors - with -reference - to- this  Mozegrge and the: Indebiedness by - way, of
'fo ame or extenawn ‘without rclcasmg Grantor from the: obligatic.is of this Mortgage or Iiablhty un t the

. Tlme is of tho Euonca. Time is of lhe essence in the performanee of t.hxs hm‘fgage '

- Walver of l'lomuiud Exe. n. Granior hereby releases and ' waives 232 1 5 and benefits of the
-+ homestead exemprion laws of the State-of Iinois as:to all Indehtedness secured: by this Morigage,

Wﬂvﬂt and Consents. Lender sha]l oot be’ deemed 1o have waived any nghts under (bis: Mortgage {or 1 under
thie Related: Documents) unless such waiver is in: writing. and signed by- Lender.” No- delsy. or amission on the . -
. part of-Lender . in exercising any right shall operate as a waiver of such right or. apy other-aghy.. A waiver by -
any party of & provmon of this-Morigsge shall'not constitute a waiver of or ﬁrejudm the. pm. o yght otherwise : .
* to- demand strict’ compliance with that rovision or_any" other provision.  No: prior. waiver. by uw!t.r, nor any
. course: of ‘deali between Lender and Grantor, shall constitute a' waiver of any- of Lender’s tights r any of
- Grantor's: obl: ons as: 13 any. future transactions. ‘Whenever consent by Lender:is required in/this Mo=gage;”
- - the ‘granting’ of such ‘consent by Lender in any ‘instance shall not: constitite continuing consent to subsmum
‘ m.suncesw eremchconsemlsrequlred _
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE, AND EACH
- GRANTOR AGREES TO ITS TERMS.

GRANTOR:

e BEEICHIE, b .

e o s 0T

INDIVIDUAL ACKNOWLEDGMENT

\

STATEOF o0 8lcripve | )
) 88

COUNTY OF Coot )

On this day before me, the undersigned Notary Public, personally appeared Ronaid E. Savage and lLorralne E.
Savage, to me known to be the individuals described in <nd ivho executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act ana3ewd; for the uses and purposes therein mentioned,

Given under my hand a\nd official seal this j day el iaied/ 19 77,
B@wmuﬂw Ayt Tie oot Resicingst Z/30 (/- /€ .Z/A-/M
(7 ' 7 1

Notary Pu{!ic In and for the State of _ o L00 vury g OFFICIAL SEAL
JACQUELINE ANN NIELSEN

I
My commission expires 57/ / /'4/ 04 g MOTARY PUBLIC, STATE OF ILLINOIS

LY COMMISSION EXPIRES:05/14/00
A

———

LASER PRO, Reg. U.S, Pat. & T.M. Off., Ver. 3.23 (c) 1997 CFi ProServices, Inc. All rights reserveds
[IL-G03 SAVAGE.LN L6.0VL]
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