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This Morigage propared by: ~ D. Pafia, Hoerltage Community Bank
Uago propared by 1830, &. Halslo% St. Y
Glermsood 1L 80425

MORTGAGE

THIS MORTGAGE 1S DATED MARCH 4, 1997, 0“ween Bernard C. Corr and Carol A, Cory, Husband and Wife,
In Joint Tenancy, whose address Is 1751 W. Coticawood, Hoffman Estates, IL 60195 (referred. to below as
"Grantor’); and HERITAGE COMMUNITY BANK, whaae sddress |s 1830t SOUTH HALSTED ST, GLENWQOD,
IL 60425 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granior nartgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describud real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; i easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incinding stock in utilities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the real piup:niy, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Courty. State of llinois {the "Real
Property”):
Lot 33, Block 24 Poplar Hills Unit 6, being a subdivision of parts of the Eazi 1/2 of the Southeast 1/4
of Section 24, Townshlp 42 North, Range 9, and the Scuthwest 1/4 of Sectian 1%, Tawnship 42 North,
Range 10, All East of the Third Principal Merldian, according to the plat ther«ot in the Recordet's
Office of Cook County, dated August 15, 1978 as Document Number 24 584 537. -~

The Real Property or its address Is commonly known as 1751 W, Cottonwood, Hoffman Estates, i 60195. -
The Real Property tax identification number is 01-24-407-033. -

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Properiy. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents. o _

DEFINITIONS. The following words shall have the fu!lo“;i'n:g' meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code, Al references to dollar amounts shal! mean amounts in lawful money of the Uniled States of America,

Credlt Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
4, 1997, between Lender and Grantor with a credit fmit of $17,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The matrity date of this Morigage is March 4, 2022. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be
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applred to the outstamling accounl balance shall be at s racd 1970 percentage points above the index, subject.
' hiowever. 0, t!ae followmg muumum ‘and maximum rates. Under no circumstances shall the mteresr rate be:less -
" than 6. 750% per -annum or more than' the lesser of 17. 970% per annum or the mammum ‘rate allowed by -
apphoable law

Exllﬂng Indthtodnou. The words 'Exrstmg lndebtednws mean the indebtedness described below in the
Emrmg Indebtedness secuon of thzs Morlgage :

.onmér The word "Granlor means Blrnlrd C Corr lnd Carc! A corr The Granlor is the morigagor under
v tlm Mortgnge T

i Gumntor - The word Guarantor means and mcludes without imutatmu each and oY of the guarantors,
: -‘jaurenes. and accommodauon pames in: connection with the- Indebtedness

] lmprovmor’.a The  word "Improvements" means -and includes wuhour hnutanon all existing and future.
N impmvcmtnts. b.all""lgs, stmemres, mobile homes affixed on the Real Property, facilities, additions,
) replaocmems and o1ze, ranstruction-on the Real Property. ‘

Indobrodnou. The wo o, ‘Indebtedness ‘means al! principal and interest payable under the Credit Agreement _

- "and any amounts expended Jr - vanced: by Lender 1o discharge obligations’ of Grantor or expense.. ¢ incurred

- by: Lender to enforce ohlrgatmm ‘of Grantor under this Mortgage, together with interest on such amounts as.

- provided in thi, Mortgage. ‘Specifcalty. without limitation, this Morigage secures a revolving fine of credit o
and shall secure not only the amuunt which Lender has presently advanced to Grantor under the Credit

Agtumom but aiso - any future tnouat: which Lender may advance to Grantor under ‘the Credit

... Agresment within twenty (20) years froin 'he date of this Morigage to the same extent as If such future

; mnel ware made. as of the date of {n» zxecution of this Morigags. The revoiving line of crecit .

oblgatu Lender to make advances to Gran'cr so long as Grantor complies with all the terms of e i

" -Credit Acrument and Relatad Documents. Suci) advances may be made, repeld, and remade from ﬂm- IR

1o time, subject to the ‘Nmitation thai the totwl outa’eo.ﬂng baisnce owing at any one time, not Ineludlmg: '

* finance chorqu on suoh baiance at a fixad or variablt /s or sum as provided in ths. Credit Agresmont,

. any Iampomy overages, other charges, and any amour’s oapended or advanced as pro\rldod In this

- paragraph, shall not exceed the Credit Limit as provided in %« Credit Agresmsnt. 1t is the intention of

. -Grantor and Leacer that this Morigage secures the balance cuts’ancing under the Credit Agresment from

iimc to.time from zero up to the Credit Limit as provided above and #=;' intermediate balance. At no ime

.. -shallthe principal amount of Indebledness secured by the Morigapa, 2ot lncluding sums advanced 0
C protocl ‘the-security of the Morigage, exceed $34,000.00.

Lmdir The word "Leénder" means HERITAGE COMMUNITY' BANK its successore cud assrgns The Lender '

7 isthe nwrtgagee uuder thla Mortgage

H‘:orﬁglﬂ!. “The word "Morrgage - means’ this Mortgage between Grantor and Leader, and -iroivdes witwur
. limitation.all asslgnmems -and security mterest provisions relatmg 10 the Personal Property and’ Rems :

Pmonnl Properly The words "Personal Propeny mean all equlpment fixmres and othtr criicles Ul '
" ‘personal property now or hereafter owned by Grantor, and now or hereafier attached or affixed to tie Real -
- Propenty; together with ali accessions, parts, and: additions to, all replaeements of, and &l suhsmuuons for, any

- of such property; and together with all . proceeds (including without hrmtanon all insurance proceeds nnd
mrefunds of premmms} from any sale or other drsposmon of the Property

‘%ﬂropeny The ward *Property” means callctively the Rel Property and the Personal Property.

Real Proporty 'n:e wo'ds "Real Properry mean the property, interests and rights described above- m the
@¥Grant of Mortgage* section. '

_ siated Documents. The words "Related Doclments” mean and include without hrmtmron all pronussory
:‘:_abtes. ‘credit “agreements, loan’ agreements, environmental agreements, guaranties, aecumy agreements

© . mortgages, deeds of frust, and all other mstrumems agreements and documents, whetber now or hereafier

: _emnns. oxecuted i’ counecuon wrth the Indcbtedness : i

'_ Ronll The word "Renls means all present. and future reats, revenues, income, issves, roya]ues, prot‘ its, and. '
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other benefits derived from the Property.

wl. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
n;; AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2)
w: PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
"“l DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
£ SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
=" AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO .THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mort‘gage, Grantor shall pay to Lender all
mngun:‘sl.seﬁur:td by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION \Ni? MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor’s possession and use of
the Property shall be zovemed by the following provisions:

Possession and YJse. Uniil in defaull, Grantor may remain in possession and control of and operate and
manage the Properiy and collect the Rents from the Property.

Duty to Maintaln. G:antor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainten-uice necessary to preserve its value.

Hazardous Subsiances.” 7he terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Morngage, shall.have the same meanings as set forth in the
Comprehensive Environmental Risponte, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et se%:] ("‘:':‘ERCLJGL"’;\;I «ne Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation’ Act, 49 U.S,C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adoplied pursuant to any cf the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitaiica, petroleum and petroleum bg-prodycts or any fraction thereof
and asbestos. Grantor represents and warrants-to iender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance oy any person on, under, about or from the Proper(tly;-
(b) Grantor has no knowledge of, or reason to believ= that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, jepration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or subsiarce on, under, about or from the Property by
any prior owners or occupants of the Property or (ii) any: acivw or threatened litigation or claims of ang ind
by any person relating to such matters; and (c) Except' as previously disclosed to and ac)mowled%e_ b
Lender in writing, (i) neither Grantor nor any tenant, contractor, ‘ag:nt or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or releasc any hazardous waste or substance on,
under, about or from the Property and (u} any such actjvity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, inciudiie without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and 'ts agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Leudes smay deem appropriale to
determine compliance of the Property with this section of the Morigage. Any.laipections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed 1o create auy responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous wrste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lendur frr indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such liwe, and (b}
agrees to indemnify and hold harmiess Lender against.any and all claims, losses, liabilities. damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generalion, manufacture, - storage,. Jishosal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whethcr or not
the same was or should have been known to Grantor, . The provisions of this section of the Morgage,
including the obligation to indemnify, shal! survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, grave! or rock products without the prior written consent of Lender. '

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory 1o Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter uPon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall prom{nly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 1o the use or occupancy of the
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Lender elzcts to apply the procceds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to
pay any amount owing 1o Lender under this Morigage, then \o prepay accrued interest, and the remainder, if
any, shall be applxc to the principal balance of the Indebiedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shail be paid 10 Grantor.

Unexpired Insurance at Sale, Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

lance with Existing Indebledness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compiiance with the .insurance provisions under this Mortgage, to the
extent complizace with the terms of this Mortgage would constifute a duplication of insurance requitement. If
any proceer’s from the insurance become payable on loss, the provisions in this MonFage for division of
roceeds shall «gply only to that portion of the proceeds not payable to the holder of the Existing

debtedness.

EXPENDITURES BY '£)IDER. If Grantor fails to comply with any provision of this Morigage, including any
obligation to maintain Existiog Indebtedness in 5oo_d standing as required below, or if any action or proceeding is
commenced that would materieliy.affect Lender’s interests in the Property, Lender an Grantor's behalf may, but
shall not be required to, take ar; rction that Lender deems appropriate. Any amount that Lender expends in so -
doing will bear interest at the rate ~rovided for in the Credit Agreement from the date incurred or paid by Lender to
the date of reggrment by Grantor.” Al':such expenses, at Lender's option, will (a) be payable on demand, (b} be
added to the balance of the credit line aud Le apportioned among and. be payable with any installment payments
to become due durxngbglmer (i) the term of any applicable insurance policy or (ii) the remaining tesm of the Credit
Agreement, or (c) be treated as a balloor payment which will be due and payable at the Credit Agreement's
maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this para
shall bé in addition to any other rights or any rem-dies 1o which Lender may be entitled on. account of the default.
Any such action by Lender shall not be construed s suring the default so as to bar Lender from any remedy that

it otherwise would have had,

HAHHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good ‘and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thin finse set forth in the Real Property description
or in the Existing Indebtedness section below or in any title rsurance policy, title repori, or final title opinion
issued in favor of, and accepted by, Lender in connection with tluy Mortgage, and (b Grantor has the full
right, power, and authority to execute and deliver this Mortgage 1o Lenger.

Defense of Title. Subject to the exception in the par:ﬁraph above, G antcr warrants and will forever defend
the title to the Property against the [awful claims of ail persons. In ke event any action or proceeding is
commenced that questions Grantor's title or the interest of. Lender under this ‘~ortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proccziing, but Lender shall be
entitled to participate in the proceeding and fo be represented in the proceeding b-connsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumcnts 2s Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Propeny and Grantor’s use of the “roperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness ~(the "Existing
Indebtedness") are a part of this Mortgage.

Existing tlen. The lien of this Mortgage securing the Indebtedness may be secondary and infericr to an
existing lien. Grantor expressly covenants and agrees .to pay, or see o the payment of, the Existing
Indchiedness and to prevent any default on such indebtedness, any defauit under the instruments evidencing
such indebtedness, or any defauli under any security documemis for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this on%aﬁb which that agreement is modified, amended,
exiended, or renewed without the prior written consent .of Lender. Grantor shall neither request nor accept

any future advances under any such security agreement without the prior written consent of Lender. -
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

llication of Net Proceeds. If ail or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
rtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
operty. ‘The net. proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Granter shall promptly. notify Lender in writing, and
Grantor shall ggompt y take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding,.but Lender shall be entitled to participate in the
proceeding and to be represenied in the nroceeding by counsel of its own choice, and Grantor will deliver or
canse to be delivered to Lender such instruments as may be requested by it from time to time 1o permit such
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IHPGSITION ofF TAXES, FEES AND CHAHGES BY. GOVERNHEHTA!. AUTHORITlES. The followmg pmmwns
relating 10 governmental taxes, fees and charges are a pan of this Mortgage:

. Current: Tllﬂ, Fees arxi Charges. ' Upon request by Leader, Grantor shall emme such. documents i
: addluon 0 thil Mo and take wha!ever other action_ i requested by: Lender. to perfect and: continue . -
 Property. - Grantor shall reimburse Lender for. all taxes, as described below‘ together: " -
Al mcur:ed in recording, perfecting or-continuing this: Mortgage. : including: wtthout lumtauon‘
“taxes, feee. documentary stamps,.and other charges for recording or’ registcnng dns Mo:tguge :

Tl:u. The following shail constitute faxes 0. wh:ch this secnon apg/llles ‘(a) a s lﬁc tax upun this lype of
¢:OF upos. all or‘any part of the Indebiedness secured ort c, specl c tax on Grantor, 2
. tantor ‘is. autho ‘or required to deduct from pﬂgments -0t the; by this. type o
Moftga;e, (c) a. tax ON; thls type: of ‘Morigage chargeable against the: I.znder or. therholder of the Crednt
- Agreement;: and 5 a'specific fax on all or any poruon of the Indebtedncss or on payments of pn..r-!pal and -
_interest made by tor, -

Subuql.lm “ou. Hfany tax to which tlus section appl:ea is: enacted subsequent to thc date’ of r.lns

Mortgage;. this eve.s slmll have the same effect as an Event of ‘Default (as, defined: below) ‘and Lender may -

“exercise ‘any ‘o all ol its available remedics for an Event. of Default-as: provided below uniess Grantor enher

: L pays the-tax befeie it becomes delinquent, or (b) contests ihe tax: as provided. aboyc in: the ‘Taxes"and. .
ena aectlon and de"o"'.t ‘"llh Lender cash orasu clent corponate surety bond or other secumy satxsfactow

r

SECURITY AﬁHEEMENT Fuﬂ’.ﬂCSNG STATEMENTS The fnllowmg provaslons relatmg fo this Mo'tgage 2 a
secunty agmemem are a pan of this’ Morigage.
.,Sieurily reement. This. instrr anent shall constitute a- secunty agreement 10 the extent any of the. mg:ny
“constilites fixtures or: other personai’ ff’yﬂl'!,)’ ‘and Lendér shall have all of the rights of a secured
the Uniform Commercial Code as mnended irom time to time.

Slm.lrﬂy Interut. Upon juest by Lwrler Grantor shal] exicute ﬁnmcmg sr.atemems and take whatever.
other “action is requested by Lender:to perter. and continue Lender’s security interest in:the. Requs and.
“‘Personal - addition. to. reconim%ms Mostgage in. the:real’ property .records, Lender.. .may,;at any. -
“time ‘and’ without ‘further authorization from Graniur, file: executed counte arts, copies Or: roductions of. thm_ .
‘Mortgage as a financing statement. Grantor: shall reimburce Lender;for expenses: incurred in-perfecting or i
-continuing this security interest.. Upon:default;- Grantor sha)! assemble the: Personal Property. in'a manner and -
et & place reasonably cotvenient to Grantor and’ Lendcr ::Ji "ﬂake it avallable to Lender \uthm three (3) days- ©
after receipt-of written demand from Lender. .-

'Addrulu The: mailing’ addresses. of - Grant'orl (debtor) ang Le'l!er (secured party), from which mfonnauon
: f the-security. inferest. granted by this Morigags may be eLtrined (each as reqmrcd' by the Uniform
al Code}, are as stated on the: first page of this Morigage, ©

FUHTHEH ‘ASSURANCES: ATTORNEY—!N-—FACT - 'The followmg provisicss relating to ﬁmher assurances md
ettomey-m-fact are-a part of this Morigage. "
- Further. Auuranen “At an geume and from nme to time,. upon. request of /. ‘Ldefj, Grantor will make execule_ _

‘and deliver, or will cause o be made, executed or dehvered to: Lender or; to. Leader's 'designee, and. when
equested- by Lender, cause 1o, be filed, recorded, refiled,. or mrecorded as-the cae- may be,: at. such' nmes
= nd- i such- offices: “and places as- Lender 1 may- deem. appropriate, any: and all such me rigages, deeds. of trast,:
- "security deeds, . security.: agreements, -financing. statements,” contiration: statements, . imvtiuments of: furth
- BSSUTARCE, eeruﬁcates, and other documents:as- may, in:the sole opinion of Lender, be: necestauy. or desirabl
1o order-to°effectuate, complete,’ perfect;:continie, or preserve (a) the-obligations of Grantor. yider the. C
ﬁ?reement this Mortgage, and’ the Related Documems (b) the: liens and. securi mteresu croated by ‘this' ‘;;-
o Mon, ,. whether now owned: or: hereafier: acquired;by. Grantor. " rless profubies by law: or -
. “Lend er in wnlt_mg Grantor shall- reimburse Lender for alt eosts a0 vxpenaea
to in this paragraph .

,act. If Grautor fails 1o do any of the thmgs mferned to in the preceding paragraph Lender may "
: ~far. in.the name of Grantor andat Grantor's- expense. For such _purposes, - Grantor hereby-:
ly mts Lender. as Grantor’s attorney-in-fact. for the purpose of making, executing,’ delivering, -
ﬁling, ing, and doing all other- things. as; may. be, necessary or desirable, in "ender’s sole opinion, {o.
aecomplnih the' maners referred to in the preceding paragraph.

TULL PERFDHMANCE If: Grantor’ pays all the; Indebtedness: when: dite, temnna:es the credit hne account, and
Sbtherwise performs. all. the obligations. imposed: upon Grantor’ under ;this Mortgage, Lender.shall execute md
geliver to Grantor a sitable datisfaction of this: Mortgage and, suitable staléments o tenmnauon of any. ﬁnmcm
pement on flle evidencing. Lender's security interest in the Rents and: the Pemonai Property. - Grantor will: pay,.1
mitted by : appl icable law, any reasonsble: terminarion fee as determined: by Lender' m time - to- time,
owever, payment Is made by Grantor. whether voluntarily or otherwise, or by guaranwr or ‘any: third* pany. on
e “and thereafier Lender is: forced: to:remit the amount of: that pa [( ranfor’s: frustee in. ©. .-
ruplcy‘-.or o alﬂ similar petson: under :any. federal’ or stale bankrupicy law or law -for the relief: of. debiors; (b
rcuen o gment, decree ot order o -any court or. administrative body having jurisdiction: over Lender
L rt:-pt:lg0 or (c) any settlement.or compromise of any claim made _
" mclud ut "limitation” Gramor), the Indebtedness shall.be considered unpaid the pi
:enforecmem of ‘this‘Mortgage and’ this Mortgage shall. continue: to: be: effective- or shall be: reinstated; as the case’. . .-
2? nnt\wmmndmg -ahy canccilatmn of:-this "Mortgage ‘or 'of any. note or other. instrumenl. or-agresment
ﬁtg lndebtedmss the Property wxll contmue 1o secure the amount rcpald or rewvered to the same” -
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extent as if that amount never had been originally received b¥ Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise rélating to the Indebtedness or to this Martgage.

DEFALILT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Monigage: (a) Granior commits fraud or makes a materia) misrepresentation at any time in connection
with the credit line account. This can include, for example, a false stalement about Granfor's income, assets,
liabilities, or any other aspects of Grantor's financial condition, (bf) Grantor does not meet the repayment terms of
the credit line account. (c) Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pag taxes, death of all fgrsons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate ‘ncebtedness. Lcnder shall have the right at ils option without notice to Grantor to declare the
entire lé\dcbleane;q immediately duc and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. ‘il respect (o all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secuied-priy under the Uniform Commercial Code.

Collect Rents. Lender shai' have the right, withowt notice 1o Grantor, to take possession of the Property and
collect the Rents, including 7mounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Incobledness. In furtherance of this n§ht, Lender may require any tenant or other
user of the Pr(é)cny to make paygents of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably ue.:gnates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in paymem thereof in the nams-of Grantor and to negotiate the same and collect the proceeds,
Payments by tenants or other users to 1:nde. in response to Lender's demand shall satisfy the obltfeations for
which the payments are made, whether or ot any proper grounds for the demand existed. nder may
exercise its rights under this subparagraph eithor-in person, by agent, or through a receiver,

Mortgagee In Possesslon. Lender shall have sie right to be placed as mortgagee in possession or to have a
receiver appointed 1o take possession of all or anfv sart of the Property, with the power to protect and preserve
the Property, to operate the Propenav preceding foreclosure or sale, and to collect the Rents from the Property
and apply the procecds, over and above the cost of the receivership, against the Indebtedness, The
mortgages in ;f)osscsswn or receiver may serve withou' burd if permitted by law, Lender's right to the
appointment of a receiver shall exist whether or not the zpparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lende: cha'l not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decrec foree!ssing Grantor's interest in all or any pan of
the Propeny.

Deficiency Judgment. If permitied by applicable law, Lender may ob(ain a judgment for any deficiency
remaining in the Indebtedness due to Lender afier application of all amounts ‘ecrived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies provided in thi=. Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property, To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to el <i} or any part

of the Property together or separalem, in one sale or by separate sales, Lender shall be entitlod ¢ bid ai any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sa of the
Personal Property or of the time after which any private sale or other intended disposition of the-Fersonal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition,

Waiver; Electlon of Remedies. A waiver by any garty of a breach of a provision of this Mortgage shall not
constitute a waiver of or pre{udgce the party’s rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage. '

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Morigage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atiprneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
y_Lender that in Lender's opinion are necessary at any time for the protection of its interest. or the
enforcement of its rights shall become a part of the Indcbtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, howcver subject to any limits under applicable law, Lender's
attoneys’ fees and Lender’s legal ex whether or not'there is- a lawsuit, including attorneys' fees for
ankrupicy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of “searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
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"rermmed by &ppllcahle law. Granior also wn]l pay nny court costs, in addmon 10.all other sums provrdod by

NOTICES TO. GRANTOFI AND OTHEFI PARTIES, Any. notice under this. Mortgage, mcludu;g wnhout lmntatxon any
notice 'of defiult: and any notice of sale-to Grantor, -shall be in writing, may be-sent by telefacsimile, and; shall be .
effective: when actually. delivered, or when deposited with-2 nationally, recognized overnight courier, or, if- mailed,
ghall be deemed effective when deposited in. the United States mail first class, certified or registered mail, postage .
wid, directed to the addresses shown near the beginning, of this Mongagc. Any. party | ma change us address- o
notmes under this Mortgage by wmg formal written. notice 1o the: olher parties, nrpose: of

tlle notice'is to-change:the party’s: <Al copies of notices of foreclosure from' S‘ec holdcr ol' any lpan ‘Which -
haa priority. over this Morigage shall be sent ‘to.Lender's address, as shown near- the. begm%ﬂns Mongage

For. notice purposes  Grantor agrees, to kecp Lender informed: at all times of. Grantor $ cutrent

HESCELLANEOUS PROVISIONS “The followmg ‘miscellaneous provxsxons are a part of this Mongage' = )
. lntl This. -Mortgage together with any Related Documents, constituies the entire undcrstandmg and
: men? of the parties as tc: the maiters set forth inthis Morigage. - No. alteration of or amendment to this
Eng; 'shalt oe. effective unless given. in wmmg and signed by € party or: pames sought t0°be charged or

the -altesetion or amendment.

" Applicable Law. Tis Morigage has been deliversd to Lender and accepted by Lender I the Siate of
. lifincis. This Mor’gvo shall be govemui by and construed In accordance with the laws of the Stm of
“lMinols. R

3 .,iClpllon Hudnga. Lapnm beading s in this Mortgage are for convenience purposes. only and are not to be
-used to interpret.or define the uV’lSlOl]S of this' Mortgage

Merger.. There shall. be no mnrgex of tha. interest or estate created by this Mortgage wnh any other interest or -
- estate in ‘\he Property at any time held by or for the benefit of Lender in any capacity, without the writien
., consent of Lender,
. Multiple’ Parties. All obhganons of Grauior uodcr this. Mortgage shall be Jomt and several and all references.
_-to” Grantor’ shall mean each and every Grantsr. This means that each f the persons slgnmg below is -
o mspounbie for alt obligations in this ortgage

* Soverability. - If 2 court. of competent Junsdxcu on finds any. provision of this. Mortgage to. be imvalid or
‘ _unmfomahe as (o any:. person or circumstance; suc’s fuyding’ shall not render that - -provision: mvahd er
- unenforceable 23 to any persons or: circumstances.  If feasible; an such offendin, Lfg provlsion o
¢ deemed to be modified to be. within the. limits of enforces, oiliv.or vahd:ty, however; if the offending provmon
. cannot: be' 50 ‘modified; it shall be smcken and all other proviuors of this Mongagc in all other rcspects shall
remmnvahdandenforceabc

" Successors and Assigns. Sub]ect to the limitations stated. in {his 'dortgage on transfer of Grantor s mlerest
o this Monga%e shall be binding upen and inure to the benefit of the rziaes, their successors: and assxgm
o Property becomes vested in a person other than Grantor Lender, without notice to’ rasitor,
o %  with. Gmmor s successors with reference to this Mortgage and:iie Indebiedness by way. of
. ance: or extens;on wnhout releasing Grantor from the obhganons of uns ortgage or llablhty under th

:. ‘ Tlml Il of th. Emnco T:me is of lhe essence in lhe perfonnancc of this Mong,; %

.. Walver: of Homutud Exsmption.. Grantor hereby releases:-and waives all’ n;&.s and benefits of the
o homesmi exemption laws of the State of Iinois as to all Tndebtednéss secured by this Morpsge.

. Walvera i wld Consents. Lender shall: not be deemed 0 have waived any nghts under. this Mr, c',age (or under -
. 'the: Relatu,‘ Documents) unless such waiver is in-writing and signed by Lender. : No delay-or.c.0i%sion on the
. part of Lai der in exercising ao)hn ght shall ol)eran'. as a waiverof: such’ right: or any other: nght “A-waiver by
- any party-cfa. provmlon of this Mortgage shall not constitute a waiver of or Ierejudxce the party’s rigat utherwise.
- to demand: gtrict compliance with that ‘provision or any other: provision.. No-prior waiver by Lender, nor any
- course-of ¢ taling between: Lender and. Grantor, shall: constitute a:waiver of any of bender’ LEhts .ot any of
N Grantor's 0 ;liglnons as:10 any future transactions. - Whenever consent by Lender is Mortgag
A grantmp such consent: by Lender in’any. instance shall:not constitute contmumg consent fo subsequent
C ,mstauoes Wi fere such consent'is requlred
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

) (> é\/
Barna;&d" C. Corr

Lﬁ_gO,P Q (%L

Carol A, Cory

GRANTOR:

FEITE I FY ke o |

INDIVIDUAL ACKNOWLEDGMENT

sTATE OF __ (JAMOLO )

) ss

contyor (el I~ )

On this day before me, the undersigned Notary Public, perscrally appearsd Beynard C. Corr and Carol A. Corr,
to me known to be the individuals described in and whc executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this ‘( dayJ! _HCMCQ’\ , 19 Q7
By p RIS Q Cﬁ/tz'b% ‘ Residirg at
Notary Public In and for the State of /U,LLWWO OFFICIAL S

My commission explres C)"’(O" 0 0 CATHLEEN A CARTER
NOTARY PUBLIC, BTATE OF HLLINDIS
ML OMMISSION EXPIRES: 09/10/00

AN

T

LASER PRO, Reg. U.S, Pat. & T M. Off,, Ver, 3,23 () 1997 CFl ProServices, Inc. All rights rescrvid,
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