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) MORTGAGE

THIS MORTGAGE 1S DATED MARCH 13, 1847, "sotween Rance Cole and Prischlla B. Cole, His Wife, in Joint
Tenancy, whose sddress |8 1422 S. 13th Avenue, Maywood, Il 60153 (referred to below as "Grantor"); and
HERITAGE COMMUNITY BANK, whose address 1212301 SOUTH HALSTED ST, GLENWOOD, IL 60425
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valueble consideration, Grantor invrtgages, warrants, and conveys to Lender afﬁ
of Grantor’s right, title, and intcrest in and to the following described ven{ property, together with all existing or :;.
subsequently erected or affixed buildings, improvements and fixtures; =i easements, rights of way, and ~
appurienances; all water, water rights, watercourses and diich rights (incleding ‘stock in utilities with ditch or ¢
irrigation rights); and all other rights, royalties, and profits relating 10 the real property, including without fimitation ¥}
al) minerals, oil, gas, geothermal and similar matters, located In Cook Couriy. State of llinois (the "Real (D
Property™). .

Lot 18 in Cummings and Fareman's Real Eatate Corporation resubdivision of Cundry Lots In Seminary
Addition to Maywoaod, being a subdivislon of Part of the Northeast 1/4 ¢! Sucflon 15, Township 38
North, Range 12, East of the Third Principal Meridian, according to the plei 7 zald resubdivision
recorded June 7, 1923 In Book 180 of plats, Page 30 as Document Number 7487 547, In Cook
County, lllinols. .—

The Real Property or its address Is commonly known as 1422 §. 13th Avenue, Maywood, iL 60153. The Real
Property tax identification number is 15-15-221-025,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
al} Rents from the Property. 1n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words sha]l have the follov}ihg meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aitributed to such terms in the Uniferm Commercial
Code., All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Cradit Agresment. The words "Credit Agreement” mean the revoiving line of credit agreement dated March
13, 1997, between Lender and Grantor with a credit limit of $60,000.00, together with all repewals of,
extensions of, modifications of, refinancings of, ‘consolidations of, and substitutions for the Credit Agrer:ment
The maturity date of this Morigage is March 13, 2022. The interest rate under the Credit Agreement is a
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_ 'vanahle mtemt rate ‘baged upon an indéx, The index currently is 8. 250% per annum “The interest rate to be

- -applied to the omstandmg account balance shall: be: ata rate 0.350 percemage points above the mdcx, subjcct

- however.to. thc followmg minfmum and. maxxmum rates. Under no' cmumtancm shal] the: lmemt rate be less. g
 than. 6.750% per annum or mom than ‘the lesser of 17. 970% per: annum or the maximum rate allowed by

3 apphcable law

__Exiaﬂny Ind.btodnm ~'The words - "Emtmg Indebtedness” mean thc indebtedness described below inthe.
'Exintmg Indebtedness' sectmn of this Mongage L

‘;.‘Gmnhf The word Gramar means’ Rlncs Cole and Priscilla B. Coh The Grantor is thc mortgagor umler '
 this Mangage '

‘\:Guauntor The ‘word- "Guaramor mcans amd includes wuhout hm.ltanon each and al} of the guaranwrs. -
. surettes, and; 2 :comodatwn parnes in connecnox- with the’ Indchtedness ‘

' mprovunsntt "‘he word 'lmpmvements" means m;d mcludes without. tmutauen all ems:mg and future "3
. improvements, . bud! V"s, su'ucturcs, mobile homes affixed on the Real Property, facilities, additions, .
.rep!accments and otler ./u.uucuon on the Real Property

Indthtidnm The word "Udehtednass means 2! pnnclpal and interest payable under the Credit Agrecmem

- andany amounts. exxpended ot “vanced by Leader to discharge ohhgauons of Grantor. or expenses incurred

by Lender'to cnforce oblngauous vt VGrantor under this Mongage, mgesher wnh interest on such ‘amounts as. ‘

- provided in this: Mortgage Spoclnmuy, without limitation, this Morigage secures. & rmlvlne Bne of cndlt

" and shall: secure-not. only the amoint which Lender has pressntly advenced to Grantor upder the Credit
Agrumont, but also_sny. future amcunts which Lender may sdvancs to Grsnlor under the c»dlt{- :

“Agrumonl wﬂnln twenty {20) years from thy Jste of this Morigage to the same extent as i such future -

" advance. were miade 8s.of the detz 'of the execution of this Morigage. The revoiving fine of “credit
oblmtu Lender to mako advances to Granto| 80 long as Grantor complies with all- the terms. of the

: paragraph;. shnll not exceed the Credit Limit as provided In the Crodit Agroomon!. It Is the Intention of

;llmltollmofromzﬂouptotheCroduum:asprovwodabovoandm .n'm.bllam At no.tme.

. protect the murity of the Murlqugo, exceed $120,000.00.

"I'Llndtr The word *Lender” means HERITAGE COMMUNITY BANK its successors ant’ as:ngns The Lender
'is the: mortgagec under llus ‘Mortgage.

Hortgoeo The word 'Mongage" megns this Mongage between Grantor. and Lender. and uc’ades without -
‘;Imutation all ass:gnments and security interest provxs:ons relanng 1) 1he Personal Property and Rent:.

'le Propnrty The- words "Pcrsonal Propertv" mean all equipment, fixtures, and other articles of
",persaual pmpeny ‘now-or. heteafier owned by Grantor, and now or hereafter. atwched or affixed to the R:al

- Property; togcthsr vnth all accessions, parts, and additions to, all. rcplacemcnts of, and all substitutions for, any

;of such property; . and logelher with all’ procwds (including. wnhout limitation “all ‘insurance proceeds and -
.rcﬁmds of’ prelmums) from any sale ot other dlsposmon of the Propeny

Proporty The word "Property means cozlecnve[y the Rcal Property and the Personal Property

H.li Propnrly The' wonis "Rcal Properay mean the pmpeny, interests and ngh{s desribed above in the
Grant of Mor!gage sectlon :

_ llltid Documonls. The words "Related Ducuments mean aud mclude without hmuanon all pmmxssmy
notes, credi agreemms, loan agmements envlromnemal agreerncuts guaranties, = security agmm:nts
_-nwrtg&ges. deeds: of trust,’ and all other instruments,; agreemenls and documents, whether now or hemafter
emstmg, executed in'e connecnon with the Indebtedness.-

“Credit Agresment and Reluted Documents. Such rdvances may be made, repaid, and remade from time. -

10 ﬂmo, subject to the lmlinﬁon thet the total outstead’an balance awing at any ons tims, not Incluclng- Qo
. ﬁnum charges on such balance st a fixed or variable r’e or sum as provided in the Credit Agresment, =
_lny wnmmy ovougu, other chargn, and any amoums 4p0ﬂd0d or mancod as provldod In this .

‘Grentor and undir thet this Mortgage secures the balance. outstard'sg under the Credit Agreement from
_whall the principel amount of Indeistedness secured by the Morigage, «:ci Inchiding sums advanced to
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Rents. The word "Renis" means all present and future rents, revenues, income, issues, royaliies, profits, and
other benefits derived from the Property,

THIS MCRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPEATY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGCE, Except as otherwise provided in this Morigage, Grantor shall pay to-Lender all
amgunttksl_ser&ur;d oy this Mortgage as they become due, and shall strictly perform all of Grantor's ‘obligations
under this Mortgaze.

POSSESSION AND (WAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Posseaslon anc Usr: Until in defanlt, Grantor may remain in possession and control of and operate and
manage the Property aid collect the Rents from the Propenty.

Duty to Malntain. Granto: shall maintain the Propesty in tenantable condition and promptly perform all repairs,
replacements, and maintenanc*-iecessary to preserve its value,

Hazardous Substances. The te'ms "hazardous waste,” "hazardeus substance," "disposal,” "release,” and
"threatened release," as used i ‘s Morigage, shall have the same wmeanings as set forth in the
Comprehensive Environmenial Respons~, Compensation; and Lmbl]itﬁ Act of 1980, as amended, 42 U.5.C.
Section 9601, et scc'll.1 ("CERCL.&’;"L,1 the Superfund Amendments and Reauthorization Act of 1986, Pub. L, No.
99-499 ("SARA"}, the Hazardous Matenals T ansportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C."ction 6901, et sg.;%, or other applicable state or Federal laws,
rujes, or regulations adopted pursuant to any cf.pc foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, jetroleum and petroleum bg-products or any fraction thereof
and asbestos. Grantor represents and warrants to Leruer that: &c) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by ary person on, under, about or from the Property;

(v) Grantor has no knowledge of, or reason to believe tha ‘nere has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, genctation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substancs eui, under, about or from the Property _
any prior owners or occupants of the Property or (ii) any actual‘or ihreatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowleti%) by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent ur o:her authorized user of the Property
shall use, generate, manufactute, store, treat, dispose-of, or release any hazardous waste or substance on,
under, about or from the Property and (u? any such activity shall bc Conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, includizg without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and it= zgenis to enter upon the
Property to make such inspections and iesls, at Grantor’s expense, as Lender may-deem appropriate to
determine compliance of the Property with this section of the Mortgage, Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed 1o create any resprusibility or liability
on the pan of Lender to Granior or to any other person, The representations and warranties coptained herein
are based on Grantor's due diligence in investigating the Propen¥ for bazardous wasic .- hazardous
substances, Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and’ (b)
agrees to indemnify and hold harmless Lender against any and all claims, fosses, liabilities; (amages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resuiung from a hteach of
this section of the Mortgage or as a consequence of any use, gemeration, manufacture, Storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Morigage,
including the oblégmion to_indemnify, shall survive the, payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste aon or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party- the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prigr written consent. of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. “As a condition to the removal of any Improvements, Lender may
require Grantor 10 make arrangements salisfactory’ 1o Lender to replace such Improvements with
Improvements of at least equal value. .

TN FY LT, B B

P

Y

OEETNTLE

Lender's Right 1o Enter. Lender and its agents and representatives may enter u}pon the Real Property at all.
0

. reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Morgage. _
Compliance with Governmenta! Requirements. Grantor shall promptly comply with al} laws, ordinances, and
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. gulanone. now or. hereafter in effect, of all govemmeural authorities applicable to- the use or oceugancy of the -
m Grantor may contest in good faith any such law, ordinance;or regulation and withhol lianee -
duriog any prooeeding including ropriaie appeals, ‘so long as Grantor-has notified: Lender:in’ writmg priorio
ing 80 - and 40 o a8yl r's: solmopmron,fLendcrs initerests in.the  Property. are. not-jeopardized. .
‘Mmay: require tor 10, post adequare secunry or & surety bond reasonably- sausfacrory to Leeder 0
proleet Lender’s, imcreet :
Duty. 10, Pretoel. Grantor agrees ‘neither to abandon rior leave unattended the: Propem' Grantor shall do all
*-other-acts;; m addition’ to those:acts set forth: above! in this section, ‘which from the character and' use of lhe
:‘-Propeny ere reesonably necessary t0; protect and preserve the Property

}OI'I SALE, CONSENT BY LENDER. - Lender may, at its option, declare 1mmedxalely due and payable ali
siims. secured yfi-ﬂue Mongage upon the sale. or transfer, without the Lcuder s prior written consem of all or any
Property. or any mterest in: the Real Property A "sale or tnmsfer ‘means the conveyanoe of Real - o
’ 'glil title or.: ‘interest therem, whether legal, -beneficial- or . equitable; whether voluntary or
fnvoulrttry whetbz¢ Ly outnght sele, deed, mstallment sale contract, land contract, contract for deed leasehold
1 with a term grfAter l.han three 3) ymrs. lease—opuon contract or by saie. asargnment or transfer of eny
pflcial interest in or't0’ any-Jand. trast lmldmg 1itlé. to the Real Property, or by: any other method of conveyance
: Property mterest B any Grantor-is a corporatron, parmers‘mp or. limited hablmy company, transfer: also
; i wneritiy, of more than. twemy—ﬁve percent (25 %) of the voting stock; prtriership interests
£y mpany intcrem ‘as the case: may be, of Grantor. - However, this opnon shall not be exercwed
fif'eudl exerciss is prolbi. s by federal lawor by’ Ilhnors faw.
LIENS ‘me foIlowmg provrcrons relatmg o the' taxes and liens on the Property are a part of tlm:-

Grauror shall pey when due ( md 'n. a]l events. pnor to. delmquency) all taxes, p fyroll taxes, specral ‘
L inxes, ‘assessments, -water -char es and sewsr e=rvice charges. levied against or on account 0 Property, -

‘and shall pga;v‘hen due ‘all"claims- for worl.-done on or. for: services. rendered: or matérial: furnished o rhe

., Propesty.. or..shalt maintsin- the P, e all liens havingpriority ‘over or equal: to- the interést of
-Lender under this Mortgage, ex i for ‘the lien o7 taxes’ and- assessments. not. due,’ exoelll:t for the E:ustmg
,"Indebtedneee referred-to-below, anc exoept as ‘otherwse pmvrded in.the’ followmg paragraph

To. Contsl. Grantor may withihold: payment ‘of any. tax, asseesment or clmm in connection wlth a lgood

- faith dispute over.the obhgauon to pay; s¢:long as Lénder's i rren in;the Propeny is not jeopardized. If.a

“arises.or:is: filed 88 a result of ‘nonpayment, Grantor. shall withn. fifteen «(15). days, after the: lien arises or, ifa-
tien s filed, within fifteen {15) days after Grantor has_notice of ¢ filing, ‘seciire the discharge of the lien, or if
requesied by ‘Lender, ‘deposit :with Lender-‘cash. or a- sufficicnt ‘cozporate surety:- bond: of other’ secunty

- satisfactory to'Lender ‘in an amount sufficient to dlseharge the lien iu;any: costs. and’attorneys’ fees' o

'clmrges that could- accrue-as a result of a foreclosure or: sale. under, ie-lien. - In any.contest, Grantor' shall :

“defend . itself and Lender. and shall satisfy: any ‘adverse: judgment. ‘before entvrcement agamst 'the: Property. -

-Grantor - shall name Lender as an additional oblrgec er any . suretv. bond furmshed in the contest
roceedings. . - ‘

_-Evldlncl of. Paymlnt Gramor shall upon demand fumrsh to Lender sausfaemy ,vldenoe of pa)'ment of the - *
- taxes o assessments. and shall authorize: the app rimrr:rnmeuuul official to deLv.r to Lender at any rxme
writien statement of the taxes and asmsmenls agamst e Propenty. oo

“Netice of commcuen. ‘Grantor shall nonfy Lender at least fifteen: (15) days before any ﬂadc is.commenced,

. any services are furnished, or any materials dre s ?plled 1o the-Propesty, if any mechanic’s lien, materialmen’s

‘lién, or-other lien: could. be asserted on account of the work; services,.or materials; . Grantor wi'. vpon request

of Lender furnish to- Lender advance assuranees sansfactory to Lender that Grantor can and will ,:a' -the cost
f-such’ improvements :

- ERTY DAMAGE INSUHANCE The followmg provrslou relatmg to msurmg the Property are { part of this

inlmn ol Inturlnce. Grantor shall procure and maintain poheles of firé insurance wu.h smndard
enended .coverage endorsements on -a. replacement basis for the full insurable value covering all -
| meats, on the Real Property in an amount sufficient to avoid.application of. mny coinsurance clavse, qnd
1 & standard mortgagee:clause m favor of Lender, -Palicies shall: be. written: by such. insurance companies.
-. -such form.as may- e, reasonab sable. to. Lender. - - Grantor shall delwee to Lender certificates of -
from’ each insurer oontarmng a stipulation that' coverage ‘will not be‘cancelled or diminished without'a -
'mimmum -of ten(10) days! prior. writtennotice 1o Lender and. not. cont “any disclaimer of the insurer’s -
ability: for feilure-to give such. notice. . Each insurance. policy also shall inclu e an’ endorsement providing that .-
coverage in favor of Lender will not be impaired. in’any: way. by any act, ‘omission or, default of Grantor or any
" othier: person. - Should: the Real Property at any.nme become: | :inv‘an: area designated by. the
; the Federat Eme ency- Mariagement: enfﬂ +a’ special flood’ hazard' area, Grantor: agrees
- alntain Fed ood. fsurance for the full unpaid principal balance.of the loan,; uiug A
imits. set. under the National: Floed Insurance Program, ot as otherwrse reqmred By der;’
such insurance for the term of the loan. .

Apphelﬂ n of Proceeds.. Grantor shall promptly. noti Lénder of any loss of damage o fiie, Tty Lender E
may make proof of loss if Grantor fails Fo do sg w1thffn fifteen SIﬁ)ydays of -the casualty. P%:mer or not
lendere aecunly is lmlrparred Lender may, al its clection, y ‘the proceeds to the” reduction of rhe
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Indebiedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from thé proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance &t Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at.any trustee’s sale or other sale held under the
provisions of this Mortgage, ot at any fereclosure sale of such Property.

Compliance with Existing indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance &rowmpns contained in the insirument evidencing such
Existing Indercedness shall constitule compliance with the. insurance provisions under this Mortgage, fo the
extent complianicc with the terms of this Mortgage would constitute a duplication of insurance requirement, 1If
any proceeds frum the insurance become paya‘glc on loss, the provisions in this Mortgage for division of
groceeds shall appl _only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENCER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing indcbiedness in good standing as required below, or if any action or proceeding is
commenced that would materially r.ffect Lender’s interests in the Propery, Lender on Grantor's behalf may, but
shall not be required to, take any tion that Lender deems appropriale. Any amount that Lender ex%ends In so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of re aP/ment by Grantor. Ali-sonu expenses, al Lender’s option, will (a) be payabie on demand, (b) be
added to the balance of the credit line and be-apportioned among and be payable with any installment payments
to become due durin%:ither (1) the term of (ny applicable insurance policy or (ii} the remaining term of the Credit
Agreement, or {c) be treated as a balloon pavinent which will be due_and payable at the Credit Agreement's
maturity, This Mortgage also will secure paymei-of these amounts. The rights provided for in this paragraph
shall be in addition 10" any other rights or any remedizs (0 which Lender may be entitled on account of the default,
Any such action by Lender shall not be construed as curing the default so as t¢ bar Lender from any remedy that
it otherwise would have had, o
l.\“’!i'ﬁtfilW\NT'Y; DEFENSE OF TITLE. The following provicions relaling to ownership of the Property are a part of this
orgage.
Title. Grantor warrants that: (a) Grantor holds good ant <p-iktetable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than ihese et forth in the Real Property description
or in the Existing Indebtedness section below or in any title insutanze policy, title report, or final title opinion
jssued in favor of, and accepted by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right, power, and authority to execuie and deliver this Mongage to Lendrr.

Detense of Titld, Subject to the exception in the paragraph above, Graitot warrants and will forever defend
the title to the Property against the lawful claims of all persons, In the éveat any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morizage, Grantor shall defend
the action al Grantor's expense. Grantor may be the nominal party in such procesaing, but Lender shail be
entitled to participate in the proceeding and to be represented in the proceeding by cctnsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instmments-as 1 2nder may request
from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propitiy complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions conceming exisling indebtedness’ {th2 "Existing
Indebiedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien, Grantor expressly covenants and a%rces; to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any defanit under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priorily over this ort‘g}aie:3 _ba; which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement withous the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcallon of Net Proceeds. If all or any part of the Property is condemned by eminent domaint praceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ﬁmon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

operty. ‘The net proceeds of the award shall mean the award afier payment of all reasenable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Pmceodlrgs. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writirég, and
Grantor shall promptly take such steps as may be necessary (o defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver ar

:
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cause fo be delwered 10 Lender such mstmments as may be rcquested by

it from time to time to penm: such
participation,

‘ EES AND CHARGES B\’ GGVERNMENTAL AUTHGRI'RES The fol{owmg pmmons
1 mes and charges are a part of this Mortgage _

fcumnt Taxes, Fess and Charges, Upon  request. by Lender, Grantor

addition. to this Mort and take whatever other action is vested: by: Lender: 10 ect antd continue ., -
Lender’s lien'on the: ltgef5 * Grantor shall reimburse Lenrgqer for. allbytaxes ‘8§ descgebrfed below, together
Xpenses. incurred-in: recordm

“perfecting or contipuing this: :Morigag mcludmg without lmntanon all i
taxes, fees, documentary’ stamps, and olb charges for recarding glstenng tﬁas Mortgage. .
5 TII“ “The follow

shall constitute: taxes 1o which this secno lles (a) ay ific mx upcm thls type of :
ort e or upon-all.or-any part of the: Indebtedness secured s- ?’5 spee; c-tax on‘Granter - .
rantor:is authonzed‘ m' required (o dedict from p :Ements on; thc I ecured: by this type of ..
, tmgage, {¢)-a tax"on'.this type of Mortgage' chargeable against ‘the Lender or the holder of -the; Credlt
t; and: é dya speclﬁe tax-onall or any pomon of the Indebtedness or on payments of pnnc:pnl and

( rest made l- 5 Grantor.”

shalt execute such documcnts i

If. any tax ‘10 whxch this section apphee s enaeted subsequent to” the date of thas

hall have the same ‘effect as an Event of Default: (as defined. below), and Lender may

8’ avgilable remedies for an. Event of Defantt s provided below- unfess Grantor cithér

ure it becomes: delinquent, or - ) contests the; tax’ as; g:(\’u&d above: in:the- Taxes, and .
secnon aud depnm.:. ith ].ender cuh or-a sufficient corpomte surety or other sécurity. satlsfaetory

SECUHITY AGBEEIIENT FIMN"‘ING STATEMENTS The foilowmg prowsmns relanng o ﬂns Mongage as a
security agreement are a: pan of this' Mor‘ﬂage

'Itns mslr.. ey shall, eonsmuie 2 secunty agreement 10 the extent. an of the: Pm '
-oomﬁmtesmmm ‘or-other pr‘é;r. and Lender shall have all of the rights of a secmred party um%Je L
- the Uniform Commercial Code is amend:.cl ﬁom time to time,

- Secu lntﬂltl. ‘Upon t by Eencer Grantor, shall execite ﬁnancm slatemems and take whatever -
.- ‘cther I1113:‘1’1:}:1 ‘i3 reques pﬁ l.mi.enderyu} perfece snet’ continue Lender’s . secur%ty interest in the Rents ‘and,
Personal: P rty - addmon ‘to reoordmg this 24srtgage’ in the’ rea)- ‘Property records, Lender ‘may, at. any.
‘timne and without - furiher: authorization from. Grantor, fil> Sxecuted counte arls, copies. or. 1 uctions’of, this -
‘Mortgngeas-a ﬁnanemg statement. . Grantor shall: reim’ mrsc. Lender for all expenses- incurred’ in. perfecting ‘or.
wontinuing this security. interest, Upun default, Grantor m-?a ‘assetnbie’ the: Parsonat Property: in'a manner-and -
 a-place. reasonably convenient: 0. Grantor- and Lender and unke it‘available' to Lendet thhm three {3} days
wofter: receipt-of written. demand from Lender, .-

;Mdm “The maumg add:exses of Granter {debmr) and" Lerde. (secured patty), from: whzch mfom:anun
' conterning the security inicrest: granied by '

_ HLE Bge may be' oobarad (each as required by the Unitorm
~ Commercial Code); are as stated’ ‘on the’ ﬁmt page of this Morigage. .

FURT"IEB ASSUHANCES TTOHNEY-!H—FACT The following provisions rela:mg to furl.her assurances a.nd
tomey-m-fact irea pm of ﬁns Morgage.”

. Further Assurances. angeume and from time to time, upon requrcf of: ].c:uer Grnmor will: make, exeeute
. and- deliver; or: wﬂl cause 1o

. made .executed or delivered, to Lender or-to Lencer's designee, and when

" requested: by - Lender,. cauae to be filed, recorded, refiled, or rerecorded as‘the case miv: be,  at such: times .

* ang in such’ offices’ and places as Lendcr [may. decm appropriate, any and all such morigazes; Aeeds of tugt,.
- skulirity dwds""‘-secunty- agreements,  fimancing : stalements, -continuation statements Anstru ecnt; of further:,

- amvance,’ cemﬁcntes -and ‘other documems as may, in-the' ‘sole: opinion of ‘Lender, be necessar. o; desirable ;"

. ‘m “arder to effectua!e, jconiplete,’ perfect continue,or preserve (a] the obhganons of Grantor w.: e Cred:t
ment this: Mortgage ‘and the' Related: Docitments, and

A liens an “interests creale’ Oy this: -

: 2ge on. the: Property, whether now owned or hereafter aeqmred by Grantor niess prohibites; W law or
Agreeﬁ 10 the- con;myf-' /- Lender in- writing, » -Grantor. shalj relmburse Lender for all:costs-and um:nses
: ;mwned in-connéction with the matters ref !0 in this ‘paragraph,

Ie!. 33 Giamor fails to do any ‘of the things referred to m the reoedmg paragraph Lender
in the nsme’ of Grantor.and at G rantor&s £ For: sgch purposes, Grantor herebl;:mr
lnts Lender a3 Grantor’s attorney-in-fact- for- the. purpose of makm executing, - delivering,

filing, reeo and doing' al ‘other things as' may be rieces or desirable, in nders e inion, 1o
acelggnmlwh the, f‘nancrs mfemed to ip the pregwd:ng pgmgraph sary ’ @

FULL PEHFOHHANCE ¥ Gmntor pays al’ the Indebisdness when (due, termina
sforms 4] the obligasi

tes the credit Ime aceoum

A m}po - upon' Grantor under . this- Mont ¢, Leader-shall ‘execute ami
dehver to’ Grantor a suuable sat:sfaenon is Mortgage and:suitable staiements tennmauon of any ﬁmmcuu;f .

tatement; on file evide er's: aecun?v interest In the Rents and the Perso ngn ‘Grantor will pay, 1t
: tted:-,hy',_fapphcable Iaw, any reagonable ermination fee as detcrmmed by Lender m time’ tu tune
T, . payment is made by Gran tor,. whe:her ¥oluatarily or otherwxse' or by ‘guarantor:

orb On
8 and thereafier Lender s forced 1o’ remit the- amount: of that Payment t(a) to grantor 's. trustee .
{0 any  simglar person “under’ an¥ federal or staie: bankruptcy law-Sr law for the rehef of dcblors (b}
/ 1, decree or order o ‘any- court.or administrative' body having jurisdiction. over: R
'8 j:rm;:vcr':L,J or ﬁ,by reason. of -any seftlement. or compromise of any cla : ) :

uding. vt limitation: Grantor); the Indebtedness shall: be ‘conside red unpaid for the'p _
of this:Mortgage and this Mortgage shalt continue to be effective or shall: be remswed a8 the'case. © .

be, notw:thstand.ng any caneellauon of -this Morgage or of any note or other msu'ument or” agresment.
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evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the oiption of Lender, shall constitute an event of defavlt ("Event of Default™)
under this qu%_age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Granior's income, assels,
liabilities, or any other aspects of Grantor’s financial condition. (bR Grantor does not meet the repayment terms of
the credit Jine account. (cTérantor‘s action or inaction adversely affects the collateral for the credit ﬁne account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all ]pJgrsons liable on the account, transfer of title or
sale of -the dwelling, creation of a lien on the dweltin _without Lender’s permission, foreclosure by the holder of-
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: .

Accelerate lissbledness. Lender shall haye the right at its option without notice to Grantor to declare the
entire lézdebtcdues: immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. :

UCC Remedies. ¥ih-respect to all or any part of the Personal Properry, Lender shal! have all the rights and
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shul have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including 2mounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebieziness. In furiherance of this right, Lender may require any tenant or other
user of the Property to make pa?'rn;;n:s of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Granlor irrevocably desipnates Lender as Grantor’s attorney-in-fact to endorse instrumments
received in payment thereof in the nane of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender.in response to Lender’s demand shall satisfy the obligations for
which the payments ar made, whether o rot any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eith:r i) Zerson, by agent, or through a receiver. :

Mortgagee In Possession. Lender shall have 1ne right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any par* o1 the Property, with the power to protect and preserve
the Property, to operale the Property preceding foreclosure:or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of ‘the receivership, against the Indebtedness. Thé

mortgagee in ]gossession or receiver may serve without-ound if permuted by law. Lender's right to the
44

appointment a receiver shall exist whether or nol tha 2gparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender she-aot disqualify a person.from serving as a
receiver,

.t.lhudipféal Foreclosure. Lender may ohtain a judicial decree foreciosing Crantor's interesi in all or any part of
e Property.

Deficlency Judgment. If permitied by a?plicablq law, Lender may otiain a ﬂjudgment for any deficiency
remaining 1n the Indebtedness due 1o Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this \Morigage or the Credit’
Agrecment or available al law or in equity.

Sale of the Property. To the extent permitted by applicable Jaw, Grantor hereby waies zav and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to scf’ 2!l-or any part

of the Property together or separatel};. in one sale or by separate sales. Lender shall be entitie 't~ bid at any
public sale on’all or any portion of the Property,

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place of any publicsal: of the
Personal Property or of the time after which any private sale or other intended d:sgosmon of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition,

Walver; Election of Remedies. A waiver by any lEax’ty of a breach of a provision of this Mortgage: shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision

or anJ' other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an_election to make expenditures or take action to perorm an obligation of Grantor under this
Moertgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and on any agpeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender’s opinion are necessary al any time for the protection of s interest or the
enforcement of its rights shall become a part of the Indebtedness payvable on. demand and shail bear interest

from the date of expenditure until rcs:aic_! at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender’s legal expenses whether or not ‘there is a lawsuit, including attomeys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or inguqctgon). a]p_peals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports

. 0683526




foreclosure repons} surveyors’ ris, .and sal fees nnd -litle' ifisurance; 10 the extent -
by mplmble law éramor aiso wxl pay an) court costs in, addition 1o all othor sums provided by 5

HQ'I}GES TO GMHTOR AI'ID OTHER PAFIT!ES Any notice under this hung e, mcludmg without fimitation. any
> of ‘default and any. notice of sale 1o Grantor, shall: be in; wriling; “may be sent y. telefacsimile, and: shall be
v:actaliy delivered, or when: deposited with.a nationatly- recognized: ovemight courier, ‘or, if mailed, :
il be: deemed. effeciive. when depomod in-the United States mail first class, oemﬁed or mgxstcmd mul postage
repaid, directed to. the ‘addresses shown near the beginning of this Mortgage - Any 18 address.
noticoa under this: Mortgage by. agwmg formal written netice to the. other: parties, s&cc:fym g hat. the gm“ of
notice. is. 1o change the party’s address.’- Al copies of notices of foreclosure fron the holder ‘of any lien-which -

! norlly over’ tlus ‘Mortgage. shall ‘be'sent'to: Lender's: address, a3 shown: near:the beginning’ of this Mortgage
; or: Agrees 1o keepLender. mformod acall times of Granlor s current :%dn:u

HISCEU-AHEOUS ‘PHO.VI-SIONS The :o}iowmg ‘miscellasieons promwns are a part ‘of this Mortgage

,Anmldmnnts. ‘This Mortgage together with any Relatod Documents, constitutes the entire understandmg o

ﬁroement of the parties as to the matters set forth in this, Mortgztﬁ‘ ‘No alteration of or; amendment 'to. th:s =

¢ sha} ‘oe effective unless: gwen in wnung and sngnod b party or pamea sought to be charged or .
‘the ulter? ‘on or anundment

Appllonblo Law. Toi2 Morigags has been deivered to Lender and accepted by Lender in the State of
wIllnolo. Thla Mnr{a../ ohaﬂ be governed by and construed in accordance wlth tho Ilws of the Shlo ol' N

inols,

Caption: gl'lo.ﬁ' tioss headings in thns Mortgage are for convemmce purposcs on] and are nm o be
‘used to interprotmetmczp the; ,;;ov:sm%s of this Mortg:ge y

';l!.rqor  There shall’ be no' merger of ti/a interest o estate created by. this Mongage wn.h any other interest or
‘eatute in the Pmpeny al any time heid by-ar- for the benefit of Lender in any capacity, without the written: -

consent of Lender

. Multiple’ Partlll. Al obllgauons of Granlcr vnder tlus Mortgage shall be Jomt and several and all. refcrenccs
" to Gragtor  shall mean epch -and cvi? 'I‘!m means that mh of the porsona s:gmng bclow is
o responnble for !II obl:gahons in this ortgage

-Severablty.  If 2 court of compelem Junsdxctwn uu.s any &ovmon of this Mortgage to be invalid; or
usenforceahle.'as ‘to- any ﬁrson or- circumstance, suc - fi all ‘ot render. that provision. invalid or' .
unenforceable a5 10 an rsons. of circumstances, ¢ >=asxb]c, any such offendin fg provision shall be. .-
deemed <0 be: mod:l' “io-be wnhm the limitsof eﬂfombul"f or v :duy, however, if the offending: p'l'OVlSlOﬂ*..
canaot be so mddified, it shall’be stricken:and'all other provizi.ar of thls Mortgage in; ali other rospocts shall -
‘remain- valid mdenforoeablc S

Successors and Assigni. Subject to the lmutanons stated in (s M3 nga%e on, transfcr of Grantor's. mterﬂt
-this, Mortgs e shall be binding upon.and. inure to the benefit of the parties, -their' successors: and- asslgm o
ownerﬁ? becomes vested In a fpcrson other than Grantor Teuder, without notice to Grantor

;m wuh Granlor 5. siceessors - with reference -to this Morigage af the. Indebtedness by way of

rance: or extenmon without n:lcasmg G-'antor from the obhganonﬁ of thu ‘*’ortgage or hablhty lhe T

ﬁinl ll ol th. Euonco Timc is of the essence.in the perfomlanoe of this Mortgaue

Walver of Homutud Exemption. Granor hereby  releascs and. waives all: rizats_and benefits of the
- homestead excmption’laws of the State of iliinois as to al] Tudebtedness secured by this Mortage. . - :

Walvers and Oonnntt Lender shall not be deemed to have waived any nghts under?thns mo: cy* (or under -
ihe:Related Documents) :unless such waiver is in writing and signed by Lender. . No delay.or orus: mn onthe -
. part.of Lendei in exercising any right shall operate as a waiver of such right or-any other right.: A vaiver by
- any: party:of a:provision of this Mortgage shal .nol.constitute 2 waiver of or prejudice the party’s rlgm shorwise
to-demand: strict complm with % vision or any: other. provision; . No-ptiot; waiver by Lender, .nor any- o
course; of dealing betweens Lender and rantor, ‘Shall Constitute ' waiver. of any of: Lender’s’ nlﬂns or. any of o
: Gnntor 8 obl: ons as'to: any future fransactions... Whenever consent by Lender is. required:iny
. the, granting*ol: lch consent by Lender in'any mstancc shall not consumtc continuing ounsent to. subsequont
mamroes wnen: su consent is requ:red ’
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x {vetrt Cﬂ(ﬂ/(

Rance Cole
e,

X J/ mgﬂ’ / /) (}J(L’

Priscilla 5. Cole

INDIVIDUAL ACKNOWLEDGMENT
STATE OF I ( {f ."VIH.:'»
)ss

COUNTY OF ngz )

On this day before me, the undersigned Notary Public, personally appeared Rance Cole and Priscitia B. Cole, to
me known to be the individuals described in and who execufed the Morigage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, for 1he uses and purposes therein mentioned.

Glven under my hand and officiat seal this Z 5 day.of - //‘WM , 18 ??.

By %V«J&f P\ Resldirs at

Notary Public in and for the State of inpre % OFFICIAL SEAL |
otary Public in and for the State o ingi BRADLEYDBOEF,NFH?

My commission expires Qm 5 t a‘!! 2 S HOTARY PUBLIC, STATE OF ILLINOIG 3
Y CUMMl“'ON EXPIRES:01/31430 §

\\\MW\M'\WMA& ? e

——
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