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This Morigage prepared by: STANCAPZ FEDERAL BANK FOR SAVINGS
800 BURA R.DGE PARKW
BURR RIUGE, ILLINOIS 60521

#ORTGAGE

THIS MORTGAGE IS DATED MARCH 3, 1997, betw'en MARY MCDONNELL, A SPINSTER, whose address ls
2020 LINCOLN PARK WEST, CHICAGO, §l. 60613 (referred to below as "Grantor"); and STANDARD FEDERAL
BANK for savings, whose address s ATTN: CONSUWEP LENDING -~ 4TH FLOOR, 800 BURR RIDGE

PARKWAY, BURR RIDGE, IL 60521 (referred to below as "Le:scr”).

GRANT OF MORTGAGE. For valuable consideration, Grantor ivorigases, warrants, and conveys {0 Leﬁdqr all
of Grantor's right, title, and interest in and to the following described! real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (iticn:dirg stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refaling 10 the real (noperty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located In COCK County, State of lilinols (the "Real
Property”):
UNIT 27K AND 27L IN 2020 LINCOLN PARK WEST CONDOMINIUM, AS DELIMc’TED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS AND PARTS UF LOTS IN KUHN'S
SUBDIVISION OF THE EAST 172 OF LOT 7 IN BLOCK 31 IN CANAL TRUSTEE'S SUPGIVISION AND IN
JACOB REEM'S SUBDIVISION OF CERTAIN LOTS IN KUHN'S SUBDIVISION AFORESAID, TOGETHER
WITH CERTAIN PART OF VACATED ALLEYS ADJORNING CERTAIN OF SAID LOTS, ALL IN SECTION
33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COOK
COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT D TO THE

~aa LTY6S6TL6

DECLARATION OF CONDOMINIUM OWNERSHIP, OF 2020 LINCOLN PARK WEST CONDOMINIUM 4

RECORDED AS DOCUMENT NUMBER 25 760 909 TOGETHER WITH ITS UNDIVIDED PRECENTAGE : "

INTEREST IN THE COMMON ELEMENTS

The Real Properly or its address is commonly known as 2020 LINCOLN PARK WEST, CHICAGO, il. 60614, ":*f; -'
The Real Property tax identification number ig 14-33-208-028-1437.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Probérfs‘: and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in  *
the Personal Property and Rents,

DEFINITIONS. The foflowing words shall have the following meanings when used in this Mortgage. Terms not




UNOFFICIAL COPY

:‘s 2y pa&am " 0 joy AUlGeI] PUe ‘LOESUBdWD- ‘9RU0USeY [EILGWVOIAL w
n Ol?eem‘ !CM'I BABY. ~||nus aBBﬁquw By U pe"in w mu"?ﬁ’&? ,

Ilﬂ,' : WJ. .MIP. .‘GOW iﬂ?Pm- « BISEM BNODIBTRY, I8 ) 'i |
) ‘aNjeA 51 608040 0) AIPRSBIGU SOURUGILIBW PUB uweumm :
: ,updm 1] wmxad Audumd puB UONPLOD mqenuaue] U} Auedoid eyl ureturew Ifeys JOWRID. "WeIKY OF :

"Auad0ig BYL WY BIWeK 81 1261100 puB ALedoid oy) abeuRw
M a:mdo puv 0 o503 puw u0issessod. Uf LjEWS) Aewl JOREIED ‘YNeIeR. W (N "eef} pul UOIeSe80 |
. suomn0.d Buimo{IO) B4} AQ Peusarol aq |Rys ALRdDig eyl

'-;lﬁ m PW uomeuod 8, /01015 18U see .l oD u.uaeoud Ml 40 BOHVNBI.NMI GW ROISS3ASE0d

;wmﬂllqu 9,JOWRID) JO. 8- uuojed, ﬁnnms I[eus pue ‘enp swosaq fey) sv edelucK s Ag ‘
" npue'l o M mm Jojmig BBEOLOW S| Ul PapiN0Xd B8IMIBLIN B8 JIBIXT "HONVIHOIUId ONV mmvd

o :SWHEL DNIMOTIOS FHL NO L4300V ONY NIAID St SOVOIHON SHL "SINIWIO0a

' "CHIYTIM 3HL.GNY ‘3DVOLHOW SIHL HIANN HOINYHD 40 SNOLLYSMEO TIV 40 SONVITHOM3d
- (2} ‘ONV SS3NCALE3ANI 3HL 3O INSWAVG (1) 38NO3S OL NIAID SI 'ALM3dOHd TYNOSH3d. ONV
SINSH 3L M LPASIN AUNOZS 3L ONV SIN3Y 40 INSWNOISSY HL ONICNION) ‘FOVOLHON SHL

'A10d01d 84) W) PAMIBD SIOUA] 8L

e TDU' ayoid 'ggmgﬁm msﬂ ‘awoou '89M1UBABI 'SjuB) SIMny PUB uesaid e elvou awoH, pion od), "Ruey

;._,me 0 mu Jaumm “WLIRO0D pUe § S1LIBLLIO®. ' 0 ! WWPBMWIH#}": ?ﬁlmunnm u; pelnaom Supsia
- ".m I .
L 'sueuwee)le Auntes ‘Selusizal- ‘sSjuewesile [RiUSWUOAUR s;maweejﬁ UBQ| smaune Hpes 'Sy

o mnmd I oMY 00U SN DU UEBL! SIUBUINIO(] PTG SPIOM OILL *SpeUmSO e

uolioes , W0 Wuw)
m Vi n0ge pequoeep a:qou pua g.8a.any ‘Ausdoyd am uBsW Auadoxd feay, SPIOM AL mcdou al
: &'odwd [RUOBIG BY) PuR A110d0)d [BBY BU) AIBAIOBHI0D SUBSI ,ALBdC)J, PIoM BuUL Apedoid:
'AHLT0IA 84 O UCHiBOdSID JAYID: 0 am Aue u:oq (suwn wad jo spunias -

Ruu: .speeno.id GOURINGU| ¥ UORBHWI] N0/ tufpnpug} tpaatmd HR Yy Jo ) pue ! yons - p{
AU *J0) SUONNINSTNS (f8 pue ;oszuemseldal & /oy SUOIIPPE PUR ‘sled ‘SUOISEBITE |8 UM JoLeniol - Ao ni'

oY Y} 0) DEXIYR JO POYIRIR JBYESIBY JO MOU 72 IOWEIE) AQ DOUMOD JOYBBIBY. JO MOL :
g ~.1i° !ﬂionm mm pue P:ignw "uewdinbe |je uew. ALGd0Cld (B [BUORISE, BDIOM Y, ‘Ajiedoid  [UOSINg.
0002 ' 12 Uoieyy 8t 0RBLOWN $iU) J0 IEP Alnpeu
ﬂu QL uz 18 10 nuew&vd Awow gg v e)gefed $) ¥ 8L '%008'8 9] SION SUl UO BI%4 198KA BYL

Wwﬁl 10 910U AJosSpuosd Oyl 40 SUCKNISQNS PUB ‘i SUNBPIOSLOD 'j0. $BUDUBLYS) )0 SLORBIYIPOU
O 2 suopus;xa ‘JO BEMOUBI |1 LUM . Jayebo) 'Jepuen 0} MWED WoY 00'000:0¥¢ JO JuNOWN dpupd
‘_‘:'tm my A&Bl 't umn poyep 1uacuaajﬁa WpeIo Jo slou iUcmmoﬂ a1 SUEB a)on. PIOM BYL ‘SON
UL sk puk Auedold [BU0SI Oyl 0) BUIEIG] SUOMAOKY 8.1 ULAJ98 DUE SILGWUIBIEE |[B LOJEIALY
mmmm €0PNIOUI DUE ;0PUBT PUB JOIUEID USMISq BBBDLOW S Sueel OBBLON, Piom BuL ebefion
g ‘efBeblop. siy) Koo aeleduow ay) st .npua-; T
-suogm pua surmaoana 8y 'sBuiAes J0j HNVYE IVHIUAd QUYANVLS SUBS 2, DIOM Syl “Jepus]
0¥$ JO JNOWS P10V o) PoeIXD ‘eBuBlow By Jo ANroee B 810 o) BxUEADE SWNE BUPNIW
o8 ,m oy} Aq peanose ssoupwgepy) Jo Wnows mckaupd syl eyE awy o0y 'eBUSLOW: B
Lo pepgm:d e SUNCUR YINS LD 1881001 LM JBYIBSO0Y ‘ofeBuop: BjY) spun soBID ;o U0, {PANNa0 80.0)u8 0}
0P Aq pelnau) sesuedxe 40 J0WRLD J0 suoeSiqo eBreYISH) Of JepueT AQ POIURALR 10 7 060XD SIUNOWS
-J-Aw PuR SION @y} Jepun etqv&ed was6lU) PUB [Bdioupd |8 SURGW ,SEBUPSIEPU), PIIM BUL TR UPEIAEPL
'A8d0) 195 O UO UOHONIBLOD JBI0 PUB SINAUSIBIDE!
-:_‘.;.;‘W -aumm Auodmd feSh Oyl LUC PONIE SOWOL Sjgow 'SaNIdNAS ‘SHUIPING. ‘swAeAcy
"umm pul ﬂumm 1e uomwn oyM SOpNIOU} pue SUEBUI  SWGLUBADIW), PO/ OUL  “SIIRLISAOIRLY
"SSBUPBIGBPU] B UM uomauuoa U| SeuRd UOHEPOUKLOIIR PUE ‘§(18.N8

mlu!una ay jo IIB puR yowe uaueuwu INOYYM 6OPNIOU] DUR SUBBW JOWBIND, PIOM Byl "JowNsenD
:“; ‘ofiwbuon
cnnptm Joﬂvﬂuow oyl % JOWRID OUL TIINNOTOW AHVIWN suvew ORI, PIOM UL JOWRID

: ‘oBeBLON Bl 40 uonm sseupeqepu; Bupsna
am uy maq Mump mupompui Oy} UBRwW ,860UDRIGEPU| DUfSIXT, SPIOM BUL ‘SSRUDSENU] Bupency

e 'Inrnwvmamsmuunmmmlmummmmmmmmwmnmmlw ey

(ponuguog). 9190006615 ON U801
2ADVODLHON L681-£0-€0




UNOFFICIAL COPY

03-03-1997 MORTGAGE Page 3
Loan No 5199000615 (Continued)

Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or cther applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste® and "hazardous
substance” shall also inciude, without limitation, petroleum and petroleum b¥-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the pericd of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, ireatment, disposal, release or
threatened release of an\r hazardous waste of substance by any person on, under, about or from the Propen?;
(b) Grantor has no knowledge of, or reason 1o believe thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Pr by
any prior owners or occupants of the Prop:nrg or (fi) any actual or threatened litigation or claims of any kind
by any person reiating to such matters; {c) Except as previously discloged to and acknowledged by
Lender in writing, (i} nelthe: Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, genarate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, aboi% o) from the Property and () any such aclivity shall be conducted in compliance with all
applicable tederr), state, and local laws, regulations and ordinances, including without limit those laws,
regulations, and wdinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to maka ¢:ch inspections and tests, at Granior's expense, as Lender may deem opriate to
determine compliezce nf the Property with this section ¢f the ortggga. Any insmcﬁons or tests made by
Lender shall be for Lerioar's pur only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's uu2 diligence in investigating the Property for hazardous waste and hazerdous
substances. Grantor herety  (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantw becomes liable for cleanup or other costs under any such laws, and " (b)
agrees to indemnify and holo %2 mless Lender against any and all claims, losses, labilities, damaﬁes

Bnalties, and expenses which Lender-may directly or indirectly sustain or suffer resulting from & breac of

is section of the Monlgage or as 1 ctnsequence-of any use, generation, manufacture, storage, disposal,
release or threatened release occurring riior 10 Grantor’s ownership or interest in the Property, whether or not
the same was or should have been kncen to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall si:nve the payment of the indebtedness and the satistaction and
reconveyance of the lien of this Morigage ars shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Property or any porao') of the Property, Without limiting the generality of the

foregoing, Grantor will not remove, or ’?rant to any ciner party the right to remove, any timber, minerals

{including oil and gas), soil, gravel or rock products withcut(he prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or rzrove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 1o *he removal of any Improvemenis, Lender ma
require Grantor 10 make arrangements satisfactory to Lencer to replace such Improvements w
improvements of at least equal value.

Lender's Rlﬂht to Enter. Lender and its agents and representatives 'nay enter upen the Real Pr at all
reasonable imes to attend to Lender's interests and to inspect the Tirperty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. _

Compliance with Governmental Re?ulremenh. Grantor shall promptly compl,t with all laws, ordinances, and
regulations,_now or hereafter in effect, of all governmental authorities applicabie to the use or occupancy of the
Pr . Grantor may cantest in good faith any such law, ordinance, or regutation ing withhold compliance
during any proceeding, including fopriate appeals, 8o long as Grantor has notihac 't ader in writing prior to
dglnrz_f 80 and so lona as, in Lender's sole opinion, Lender's interests in the Proper? are not jeopardized.
Lender may require Grantor to post adequate securfty or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty 1o Protecl. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do alt
other acts, in addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable all -
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or anyNw -
part of the Real Property, or any interest in the Real Property. A "sale or fransfer” means the conveyance of R gl
Property or any right, litle or interest therein; whether legal, beneficial or equitable, whether voluntary '
involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehol t
interest with a term greater than three (3) years, |ease-option contract, or by sale, assignment, or transfer of ar
beneficial interest in or to any land trust holding title to the Rea! Property, or by any other method of conveyanc

of Real Property interest. 1t any Grantor is a corporation, partnership or limited liability company, transier al
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender i such exercise is prohibited by federal law of by lliinols law.

Hgf&tﬁgg 9J‘I;NIZJ LIENS. The following provisions relating 1o the taxes and liens on the Properly are a part of this
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treated as a balloon payment which will be due and Pa&abl'e at the Note's maturity. This Mongage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other réghts or any
remedies {0 which Lender may be entitled on account of the defaull, Any such action by Lender snall not be

. construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have had.

i a&w, DEFENSE OF TITLE. The following provisions relating to ownership of the Propesty are a part of thig
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Pn deseription
or in the Existing Indebledness section below or in any fitle insurance policy, title report, or final tile opinion
issued in favor of, and accepted by, Lendes in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the pataaﬁraph above, Grantor warrants and will forever defend
the title to the Property against the (awful claims of all persons. In the event any action or proceedinfg is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action = G-antor's expense. Grantor may be the nominal in such Pm ing, but Lender shall be
entitled to parvtinate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, Graraor will deliver, or cause to be delivered, 10 Lender such instruments as Lender may request
from time to time *u permit such participation,

c lance With Lzve. Grantor warrants that the Property and Grantor's use of the Pr complies with
al?m'sting appllc'able !;we, ordinances, and regulations of governmental authorities, operty

EXISTING INDEBTEDNESS. ' The foliowing provisions concerning existing indebtedness (the "Existing

indebtedness”} are a part of thiz ‘Mortgage.
Exisling Lien. The lien of this Mupzage securing the Indebtedness mag be secondary and inferior to the len
securlng yment of an existing ~oligation with an account number of 5006142950 to STANDARD FEDERAL
BANK FOR SAVINGS. The existing ob'igation has a current principal balance of approximately $50,384.00
and is in the original principal amvum of $100,000.00. The obligation has the foliowing payment terms:
MONTHLY INSTALLMENTS OF PRINCiPAL AND INTEREST. Grantor expressly covenants and a?édees to
pay, of see to the payment of, the Exisurg indebtedness and to prevent any defauit on such indebtedness,
?ny de;\allﬁd gf:df thses nstruments evidencing ~uch indebtedness, or any default under any security documents
of Suc ness,

Default. If the payment of any instaliment of principal or any interest on the Existing indebtedness is not made
within the time required by the note evidencing suci indebtedness, or shoukd a default occur under the
instrument securing such indebtedness and not be ¢xed during any applicable grace period therein, then, -at
the option of Lender, the indebtedness secured by this Mortqage shall become immediately due and payable,
and this Mortgage shail be in default.

No Modification. Grantar shall not enter into any agraement with-the halder of any mortgage, deed of trust, or
other security agreement which has priority over thisMortg'aEa ? which that agreement 18 modified, amanded,
extended, of renewed without the prior written congent of Lende. Crantor shall neither roequest nor accept
any future advances under any such security agreement without the-ariar written consent of Lender,

CONDEMNATION. The following provisions reialing to condemnation of the Preperty are a part of this Mortgage.

Apglicaﬂon of Net Proceeds. f al! or any pan of the Property is condemr<g by eminent domain proceedings
or by any proceading or purchase in lieu of condemnation, Lendar may at its 2lection require that all or any
Bortf%n of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after paymerq of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnatior. .

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity wander in writing, and
Grantor shall promptiy 1ake such steps as may be necessary 1o defend the action ziZ obtain the award.
Grantor may be the nominal in such proceeding, but Lender shall be entitled » Zorticipate in the
proceading and to be represented in the proceeding by counsel of its own cholce, and Gramor will dediver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘es. U request by Lender, Grantor shall execute such documents:in ,«rl\,

addition to this Mortgage and take whatever other action is requested by Lender to perfect and continuet,
Lender's fien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together,
with a!l expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation aliy
taxes, fees, documentary stamps, and cther charges for recording or registering this Mortigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax_upon this type 0
Mortgage or upon all or any part of the Indebtedness secured by this Mortg%% specific tax on Grantor,
which Grantor is authorized or required to deduct from paymenis on the ind

Mortga%a; () a tax on this type of Mortgage chgrj?eable against the Lender or the holder of the

a specific t ed

Grantor.

Subsequent Taxes. If any tax to which this section ies is emacted subsequent to the date of this
Mortgage, this event shail have the same effect as an Eggg‘t of Default (as deﬁngg betow), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either

oy

e; (b)a

tedness secured Dy this oM
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Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor'sofproperty. ggg assignment for the benefit’ of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfalture, etlc. Commencement of foreclosure or forfeiture proceadings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Pr . However, this subsection shall not apply in the event of a good faith
disputa by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or
forefeiture proceeding, provided that Grantor gives Lender written natice of such ciaim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Other m. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
lau;y agreemen concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.
Exigting Inde’,iedness. A default shall occur under any Existing Indebtedness or under any Instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action to foreclose any
exigting lien on (na Property.
Evente Affecting Cosrantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or ar¢ {iuarantor dies or becomes Incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty ¢ the indebtedness.
RIGHTS AND REMEDIES O« L.SFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exerc’se any one or more of the following rights and remedies, in addition 10 any other
rights or remedies provided by-law:

Accelerate Indebtedness. Leid<r shall have the right at its option without notice to Grantor to declare the
enﬁr?édnciebtedness immediately cue Aand payable, Including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or zny part of the Personal Property, Lender shall have all the rights and
remedies of a secured undsr the Liiinam Commercial Code.

Coliect Rents. Lender shall have the right, v.4hout notice to Grantor, to take possession of the Property and
collect the Rents, includlng' amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in furtierance of th_us right, Lender maﬁ require any tanant or other
user of the Pro n?r to make payments of rent ov-uec fees directly to Lender, If the Rents are collected by
Lender, then Grantor irrevocably designates Lendur .45 Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor an4 to negotiate the same and caliect the proceeds.
Payments by tenanis or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any propcr grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, vy agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be plac2a as mortgagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Propeity. with the power to prolect and preserve
the Propefty, 1o operate the Pr preceding foreclosure or sale, 27 to coilect the Rents from the Property
and apply ;he proceeds, over and above the cost of the receiversiun, against the Indebtedness. ~The
mortgagee in opossesarqn or receiver may serve without bond if perrattzd by law. Lender's right o the
ar%omimenl a receiver shall exist whether or not the apparent value of the Property exceeds the
;acep\}éopness by a substantial amount. Employment by Lender shall not disquiiify a person from serving as a
eiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain 2 jlud mzrfor any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received frm r5a exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Saie of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled, [n exercising its rights and remedies, Lender shalt be free to seéll all or any part
of the Property together or separately, in one sale or by separate sales, Lender shall be entitled to bid atany @,
public sale on’all or any partion of the Property. b
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the (1
Personal Property or of the time after which anr private sale or other intended disposition of the Personal®
Property is to be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not..
constitute a waiver of or prejudice the I?arg's rights otherwise to demand strict cornPIiance with that provision .
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
r y, and an election to make expenditures or take action to perform an obfigation of Grantor under- this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage. -'

Attorneys’ Fees; Expenses. {f Lender institutes any suit or action to enforce any of the 1erms'of this
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Waivers and Consents. Lender shall not be deemed 1o have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender, No delay or omission on the
part of Lender in exerc sin[gn an% gfm shall e 88 & waiver of such right or any other right. A walver by
any party of a provision of thie shall not constitute a waiver of or prejudice the party’s right otherwise
to demand sirict compliance with thal provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required In this Martgage,
the grantin such consent by Lender in any instance shall not constitute continuing consent to subsequent
Instances where such consent /8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.,

GRANTOR:

INDIV/GUAL ACKNOWLEDGMENT

STATE OF UUZ o)

}ss

COUNTY OF QW b .

On this day before me, the undersigned Notary Public, personaly azpeared MARY MCDONNELL, to me known to
be the Individual described in and who executed the Mortgage, ans acknowledged that he or she signed the

Mortgage as his 2 her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given unde

¥ m\dl‘zzdfofﬁcld seal this _ J_ day of Méeds Z~ , 18 (47 .
b s

By Residing at

y { \T
Notary Public'in and for the State of __ vdi*

OFFICIAL SEAL
My commission expires MARK A, GASIK
MY COMMISSION EXPIRES 4.«1.35

LASER PRO, Reg. U.S. Pat. & TM. Off,, Ver. 3.23 (c) 1997 CFI ProServices, Inc. All rights reserved.
PL-GD3 02MCDONN.LN R23.0VL]
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