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5376 Z MORTGAGE

THIS MORTGAGE "accurity Instrument”) is givenon  MARCH 14, 1997 > }
The mongagoris  LEQ €. C<ISNMOLZ and PATRICIA €. GRUENHOLZ, HUSBAND AND WiF:

(*Borrower”). This Security Instaument 35 given 1o
FIRST NATIONAL BANX OF EVLRLFZEN PARK .
which is organized and existing under the law-oi.  THE UHITED STATES OF ANERICA » and whose addeess is
4900 K. 95TH STREET, OAK LAWN, IL 60453

("Lender”). Borrower owes Lender the priacipal sum of
TWENTY THOUSAND AND NO/100%*4Rsfadit Rt nasdd R AARAASRAARECRNRARARERARTRLRRRRAEH AN

Dollars (U.S. ¢ 20,000.00 ). This debx is (videnced by Bostower's note dated the same date as this Security

Instrumem (*Note™), which provides for momhly paymenis, wmh the foll debi. if not paid carlier, due and payable on

MARCH 14, 2002 . This Security Instrument s<cures 10 Londer: (2) the repayment of the debt evidenced
by the Note, with interest, and all rencwais, exiensions and mudificaozas of the Note; (b) the paymerd of il other sums, with
interest, advanced undcr paragraph 7 10 protect the security of this Scousity Instrament; and () Use periormance of
Borrower's covenants and agreements ugder this Security Instrumens and die Nose, For this purpoe, Bocrower does hereby
monigage, grant 20d convey o Lender the following described property located 'n CNOK
Counsy, illinois:

LOT 8 IN THE SUBDIVISION OF THE SOUTH 1/2 OF THAT PARY Or «CT }4 LYING SOUTH

OF THE NORTH 33 FEET THEREOF, AND THE SOUTH 28 FEET OF T« EAST 125 FEEY OF

THE NORTH 172 OF YHAT PART Of SAID LOT !4 LYING SOUTH OF NCRYH 33 FiET

THEREOF [N QAK LAWN FARMS, BEING A SUBDIVISION OF THE SOUTHWES: 14 OF

SECTION 5, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINC:TAL ¥ERIDIAN

(EXCEPT THE EAST 1/2 OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTHWEST

1/4) IN COOK COUNTY, ELLINOIS.

PIR #24-05-311-002-0000

which has the address of 6280 MEST 93”D STREET QAK LAWN
{Sureer] [Ciny)

Ritinnis 60453 ("Property Address™);
[Zip Code]
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Couat Lakas Braintes Forme_tac I

ITEM 187611 {M408) Docia ¢00000 1124 {Page ] cf 6 pages) To Ovder Cat Y Ri 26;6 sﬁrétgiéai

BOX 333-CT1

/

Y




UNOFFICIAL COPY .

TOGETHER WITH all the improvements now or hereafier erected on the propetty, and all casements, appurtenances,
and fixteres now or hereafier a pan of the property. All replacements and additions shall also be covered by this Secunty
Instrament. All of the foregoing is referred to in this Securily Instrument as the “Property.” ]
BORROWER COVENANTS thai Borrower is lawfully seised of the sstate hereby conveyed and has the right to :
mortgage, gram and convey the Property and that the Property is unencumbered, exceps for encumbrances of record. i
Bortower warrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances of record.
! THIS SECURITY INSTRUMENT combines umiform covenants for gational use and nopuniform covemants with
- limited variations by jurisdiction 10 constitutz a uniform sscusity instrument covering reai properyy.
_ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
“ 1., Paymem of Principal and Interest; Prepsyment and Late Charges. Borrower shall prompity pay when due the
principal of and inerest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurence. Subjcct to applicable law or (o a written waiver by Lender, Borrower shail pay
to Lender on th Cay monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds®) for: {2) yearly
tares and asscssinonts which may anain priority over this Security Instrument as a lien on the Property: (b} yearly ieaschold
pavIeris of grovuo_remts on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) vearly fiood
insusance premiume, i any; (¢) yearly morigage imsurance premiums, if any; and (f) any sums payabic by i}omwcr o
Lender, in accordance ‘#ith the provisions of paragraph 8, in lien of ihe payment of mMOrigege MSUrANCE PrEMNMS. These
jtems are called “Esciov: #ans.” Lender may, at any tme, oollect and hold Funds inan amount not to exceed the maxanum ]
amount a lender for a feaerad’y. related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Sextlement Proceduses Art of 1974 as amended from time 10 time, 12 U.S.C. §2601 et seq. ('RESPA™), unless another
taw that applies 10 the Funds seis > Jesser amount. If so, Lender may, ar any time, collect and hold Funds in a5 amount not to
exceed the lesser amount. Lender mav-cstimate the zmoant of Funds due on the basis of current data and reasonable cstimaies
of expenditures of future Escrow liems ¢ tdberwise in accordance with applicabic law.

The Funds shali be held in an institurize. whose deposits are insured by 2 federal agency. instrumemality. or entity
{inchuding Lender, if Lender is such an institution) ot in any Federal Home Loar: Bank. Lender shall apply the Funds to pay
the Escrow lems. Lender may not charge boirover for hoiding and applying the Funds, ansually amlyzing the escrow
account, or verifying the Escrow hems, unless f<ider pays Borrower interest on the Funds and applicable law permits
Lender (o make such a charge. However, Lender wa require Borrower t0 pay a one-time charge for an independeni real
estaie tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest 1o be pai’, Lender shall not be required 1o pay Borrower any interesi or
camings oo tbe Funds. Borrower and Lender may agree in w1iting, however, that inierest skall be paid on the Funds. Leadsr
shall give 10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds ~ie pledged as additioral secutity for all sums secured by
this Security lnstrumeni.

If the Funds held by Lender excesd the amounts permitied to o¢ held by applicable law, Lende; shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amoum of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow liems when due, Lerder inay so notify Borrower in writing. and. in
such case Borrower shall pay to Lender the amount necessary 1o make up-dy deficiency. Borrower shall make up the
deficiency in no more than iwelve monthly paymems, at Lender’s solc discretion.

Upon payment in full of all sums secured by this Security instrumens, Lender <ny® prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prope:ry , Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or a'e as a credit againsi the sums
securcd by this Sacyrity Instrument.

3,  Application of Payments. Unless applicable law provides otherwise, all paymen's recived hy Lendes under

() paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 1 zmounts payable under
: p. paragraph 2; third, (o interest due; fourth, to principal due; and last, to any late charges due under the e,

4. Charges; Liens. Borrower shall pay all waxcs, assessments, charges, fines and impositiors uttribatable 10 the
\FyPropeny which may attain priority over this Security Instrument, and leaschold paymenis or ground remts, i€ any. Borrower
e 1 pay these obligations in the manner provided in paragraph 2, or if not paid in that masner, Boyower snall pay them on
'~ lime directly 1o the person owed payment. Borrower shall promptly furnish to Lender ail notices of amouns 10 be paid under

it parsgsaph. If Borrower makes these payments directly, Borrower shall prompdy furnish o Lender Teceipls evidencing

S0 tgng B e LA ot 1 ol

payments.

- w4 Bosrower shall promptly discharge any lien which has priority over this Security Instrumem unless Borrower: (a) agrees
_ inwriting 1o the payment of the obligation secured by the lien in 2 manncr accepiable 1o Lender; (b) contesis in good faith tie
. lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion opefale o prevent the
caforcement of the Yien; or (¢) secuses from the bolder of the lien an agreemen satisfactory 1o Lender subordinating the lien 10
this Security Instrement. If Lender determines that any part of the Property is subject 10 a tizr which may atiain priority over
this Security Lastrument, Lender may give Borrowsr & notice identifying the lien. Borrower shail sarisfy the lien or take one or
rore of the actions set forth above within 10 days of the giving of notice.

S. Harard or Property Insurance. Borrower shall keep the improvements now cxisting or berzafier erecied on the
Property insured against Joss by fire, hazards inctuded within the term “extended coverage™ ang any other hazards, inchuding
Noods or flooding, for which Lender requires insurencc. This insurance shall be maintained in the amounts and
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for the periods thai Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasomabdly withheld. If Borrower fails to mainiain coverage dessribed above, Lendes
may, at Lende:’s option, obiain coverage to protest Lender’s rights in the Property in accordance with pasagraph 1.

All insurance policics and renewals shall be acceptable 1o Lender and shall include 2 standard mosigage clause. Lender
shall Bave the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipts
of paid premiums and renewal notices. In the event of icts, Borrower shall give prompt notice Lo the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrowsr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Propersy damaged, if the tesioration or repair is cconomically feasible and Lender's security is oot Jessencd. If the
restoration of repair is not cconomically fcasible or Lender’s security would be lessened, the insurance proceeds shall be
apphed to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a nosice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collest the insurance proceeds. Lender may usc the proceeds to repair of restore the
Property or 10 p; sums sccured by tiis Security Instrument, whether of ot then due. The 30-day period will begin when the
netice is given.

Unless Lender 740 Borrower otherwise agree in writing, any application of pruceeds to principai shall not extend or
postpone the due date of b monthly payments referred fo in paragraphs | and 2 or change the amowx of the payments. If
under paragraph 21 the Dicserty is acquired by Lender, Borrower's sight to any insurance policies and procezds resulting
from damage 10 the Propeny pr.r 1o the acquisition shall pass {0 Leader (o the extent of the sums secured by this Security
Instrument immediately prior io P ucquisition.

6. Occupancy, Preservat’zi, Maintenance and Proiection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. eriablish, and use the Property as Borrower's principal residence within sixty days aftes
the execution of this Security Instrumen: 2:a) shall continue 10 occupy the Property as Borrower's principal residence for at
least one year afice the date of occupancy, umless Lender otherwise agrees in writing, which consent shall not be
vnreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair (e Property, allow (e Froperty to deteriorate, or commit wastc on the Property. Borrower shall
be in default if any forfeiture action or proceeding. whther civil or criminal., is begun that in Lender's good aith judgment
could result in forfeiure of the Property of otherwrse materially impair the lien created by this Security Instrument or
Lender’s security inierest. Borrower may cure such a defauls st reinstate, &5 provided in paragraph 13, by causing the action
ot proceeding 1o be dismissed with 2 ruling that, in Lender’s good faith desermination, preciudes forfeizure of the Bortower's
interest in the Property or other material ;mpairment of the icn reated by this Security Instrumen: or Lender’s security
incerest. Borrower shail also be in default if Borrower, during ihe iran application process, gave matcrially false or inaccurate
information of statements 10 Lender (or failed o provide Lender Wit an material information) in connection with the joan
evidenced by the Note, including, but not himited 19, representations ccacctning Borrower’s accupancy of the Property as a
principal residence. f this Security Insirument is on a leasehold, Borrower «nzii comply with all the provisions of the lease. If
Bosrower acquires fec title 1o e Property, the lcasehoid and the fee title shall ra erge uness Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails 0 aurform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding (hat may sigfiarly affect Lender's nights in the
Propenty (such as a proceeding in bankrupkcy. probate, for condemnation of forfeiture or %4 <aforce laws o regulations), then
Lender may do and pay for whalever is necessary o protect the vaiue of the Property and Livder’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priofity over this Securify instrument, appearing
in count, paying reasonable anorneys” fees and emering on the Property to make repairs. Althouh Linder may take action
under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Besrawer sccured by this
Security Instrument. Unless Borrower and Lender agsee 10 othet terms of payment. these amons shall becs itacrest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender 10 Bortower requesting

e,
8. Morgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrumeni, Botrower shall pay the premiums required 1o mainkain the morigage insurance in effect. If. for any
reason, the mongage insurance coverage required by Lender lapses of ccases to be in effect, Borrower shall pay the
premiums required 10 obain coverage substandially oquivakent fo the morigage insurance previously in effect, at a cosj
substantially cquivalent to the cost 10 Borrower of the morigage insurance previousiy in effect, from an alicrnale morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nol available, Berrower shali pay 1o
Lender cach month 2 sem equa! 10 onc-twelfth of the yearly morigage insurance premium being paié by Borrowes when the
insurance coverage lapsed of ceased to be in effect. Lender will accept, use and rstain these payments as a joss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance
oovmgc(intbcanwuandfordupcriodu‘u:l:ndctrcqxim)pwvidcdbyanixwrerappmvcﬂbyutﬂct again becomes
available and is obuined. Borrower shall pay the premiums required to mainiain mortgage insurance in effect, of 1o provide 3
loss reserve, until the requirement for mongage insurance cnds in accordance with any writien agreement between Borrower
and Lender or applicable law.

9. Inspection. Lendsr or its agent may make reasomable entrics upon and inspections of the Property. Lender shall

givcBorrowermﬁccammimoforpﬁorwanimpccdonspecifyiureamnblcmfotdximpocuon.
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10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any cotdemnztion or other taking of any pari of the Property. or for conveyarxe in liew of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a rotal taking of the Propenty, the procecds shall be applied (o the sums secured by this Secunity
Instrament, whether or not then due, with any excess paid 10 Borrower. In the eveni of 2 pantial wking of the Propenty in
which the fair marke1 value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the iaking, unless Borrewer and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the 101al amount of the sume secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Bomrower. In the evem of a panial wking of the
Property in which the fair market value of the Property immediately before the 1aking is less than the amount of the sums
secured immediately before the taking, urless Borrower and Lender otherwise agree in writing or unless applicable law
ou:;cr:isc provides, the proceeds shall be applied 1o the sums secured by this Security Instrament whether or not the sums are

n due,
H the Progeisy is abandoned by Borrower, or if, afier notice by Lender to Bomower that the condemmor offers 10 make
an award or settle »'clsim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized ‘1o .oliect and apply the proceeds, at its option, either 1o restoration or repair of the Property o 10 the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Boower otherwise agree in writing, any application of proceeds to principal shell not extend or
postpone the due date of the mruth?; payments referred to in paragraphs ) and 2 or change the amount of such payments.

11, Borrower Not Relessers; Forbearance By Lender Not a Waiver. Extension of the time for pavmen or
medification of amortization of U sums secured by this Security Instrumen: granted by Lender to any successor in inferes:
of Borrower shall not operate to reieale e Sability of the original Borrower or Borrower’s successors in inteest. Lender
shall not be required to commence procedings against any successor in interest or refuse to exiend time for payment or
otherwise modify amorization of the sums ‘ecurxd by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in-ipoicst. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the excrcise of any 1ight ot remedy.

12. Successors and Assigns Bound; Joint and ‘Zc'ml Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successois and assigns of tender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenams and agreements shall b jont and several. Any Borrower who co-signs this Security
Instrument but does nct execute the Noie: (2) is co-signing this Security Instrument only to morigzge, grant and convey that
Borrower’s interest in the Property under the terms of this Secusin, Instrumem; (b) is not personally obligated 1w pay the
sums secured by this Security Instrument; and (c) agrees that Lende! 274 amy other Borrower may agree o extend, modify,
forbear or make any accommodations with regaré %o the werms of ‘s Security Instrument or the Noie withour that
Bosrower's consent.

13. Loan Charges. If the loan secured by this Secunty Instrumen: is subiect 10 a law which sets maximum loan
charges, and that law is finally intzrpreted so that the interest or other loan charges colected or  be collecied in commection
with the loan 2xceed the permitted iimits, then: (a) any such loar: charge shall be rlurid by the amount necessary 10 reduce
the charge o the permitied fimil; and (b) any sums already collected from Borrower wiuct exceeded permitted limits will be
refunded to Bostower. Lender 1nay choose to make this refund by reducing the principal ovved ander the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a dartial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 'o Borrower provided for in this Security Instrument shall be given Gy delivening it or by
mailing it by first class mail unless 2pplicable law requires use of another mthod. The notice stall be direr i to the Property
Address or any other address Borrower dzsignaies by notice to Lender. Any notice 10 Lender shali be giver by ‘Jirst class mail
to Lender's address stat»d herein or any other address Lender designates by notice © Borrower. Any notice grovided for in
this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in 'hts saragraph.

'15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision er clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nowe which can
be given ¢ffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrumert.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inerest
in it is sold or transferred (or if a beneficial inerest in Borrowet is sold or ransferred and Botrower is not & natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide 2 period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrament. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Botrower’s Right to Reinstate. If Borrower meets cemain conditions, Borrower shail have the right to have
enforcement of this Secority Instrument discontinued al any time prior 1o the carlier of: (a) 5 days (or such other period as
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24. Riders to This Security (nstrument. If onc or more riders are executed by Borrower and recorded jogeiher with
this Secunity Instrument, the covenants and agreements of each such rider shall be incorporated imo and shail amend and
suppizment the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security Instrument.
[Check applicable box(es)}

E Adjustable Rate Ridzr D Condominium Rider D i-4 Family Rider
D Graduated Payment Rider D Planned Unit Devetopment Rider D Biweekly Payment Rider
Balloon Rider B Rate Improvement Rider D Second Home Rider

Other(s) f pecify}

BY SIGNING BELNOW, Borrower accepis and agrees (o the lerms and covenants contained in pages 1 through 6 of this
Secusity Instrument anv’ w v rider(s) executed by Borrower and recorded with it.

HWitness:

LEO E. GRUENHDLZ

STATE OF iLLINOIS, CO0K County ss

I,  THE UNDERSIGNED . a Notaty Public in and for said county and state,
o bezeby cenify that  LEO E. GRUENMOLZ and PATRICIA £. GRUENHOLZ, USBAND AND WIFE

. personally known to e to be the same person(s) whase mame(s) are
subsczibed o the foregoing instrument, 2ppearcd before me this day in person. and acknowledged thar _ they signed
and delivercd the said instruments as  their free and voluniary act, for the uses 2.0 gurposes therein set
iorth.

Given undes my hand and oificial scal, this 14TH davof  MARCH, 1997

My Commission expires: ‘J S /f
_é’éctw.,- Skl -

M T T R ) ‘-.-W'-vw\§

- “QFIICIAL SEAL”
This instrament was prepared by & DELIVER TO: OLIVIA GENA
Netary .z, State of lilinois
Wy Commussna buaes 87 (98

FIRST NATIONAL BANK OF EVERGREEN PK

{Addresst

4900 HEST 95TH STREET
CAK LAWN, ILLINCIS 60453 Fors 3014 59

ITEW 187808 19400 Dosig 000000 {Peg éqBG ""‘""""‘5';"".,”» ll!l
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applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained i this
Security Instrument; or (b) entry of a judgment enforcing this Securiry Instrument. Those conditions are that Borrower-. (a)
pays Lender all sums which then would be duce under this Security Instrument and the Noie as i no acceleration had occusved;
(b) cures any defaull of any other covenanis or agreements: (c) pays all expenses incurred in enforcing this Security
Instrument. including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Sscurity Instrument, Lender’s rights in the Property and Borrower’s pbligation 1o pay the
sums secured by this Security Instrument shall continie unchanged. Upon reinsiaiement by Borrower, this Security
Instrumen: and the obligations secured hereby shall remain fully <ffective as if no acceleration had occurred. However, this
right to reinsiate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inicrest in the Note (jopether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuli in a change in the entity
(known as the “Lozn Servicer”) that collecis menthly payments du¢ under the Note and this Security Instrument. There also
may be one or o “hanges of the Loan Servicer unrelated to a sale of tbe Note. If there is a change of the Loan Servicer,
Borrower will be givén written notice of the change in accordance with paragraph 14 above and appiicable law. The notice
will staie the name anc ardress of the new Loan Servicer and the address to which payments shouid be: made. The notice will
also contain any other inf roation required by applicable law.

20. Hazardous Substan.es. Borrower shal} not cause or permit the presence, use, disposal, storage, or release of any
Hazardous. Substances on or ii 1" Property. Borrower shall not do, nor allow anyone else 1o do. anything affecting the
Property that is in violation of any Zauvifonmemal Law, The preceding two sentences shali not apply i the presence, use, or
storage on the Property of small quantivics of Hazardous Substances that are generally recognized 10 be appropriais to pormal
residential uses and to maintenance of the e operty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or othier action by amy
govermnental or regulatory agency or private parry involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. I Burrower feams, or is notified by any govemmental or regulatory authority,
that any removal or other remediation of any Harardras Substance affecting the Propenty is necessary, Borrower shall
promplly take ali necessary remedial actions in accordan e with Environmenta] Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Enviroamental Law and the following substances: gasoline. kezosene, other flammable or toxic petrcleum producis, woxic
pesticides and herbicides, volatile solvents, materials conidining 2zo73los of formaldehyde, and radicactive materials. As used
in this paragraph 20, "Environmental Law” means federal laws am! 'avz of the jurisdiciion where the Property is located that
relate (o bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverar: and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower zior to acceleration following Borrower’s

breach of any covenant or agreement in this Security lustrument (bt ¢ prav7 to accelerstion under paragraph 17
unless applicable taw provides otherwise). The notice shall specify: (a) the deforslt; (b) the action required to care the
default; (c) a date, not less than 39 days from the date the notice is given to boreower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the »:2tic> may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sei of the Property. The natice
shall further inform Borrower of the right to reinstate after scceleration and the right to ossert in the foreclosure
proceeding the non-cxistence of a default or any other defense of Borrower to acceleraton 1nd foreclosure. If the
default is not cured on or before the date specified in the notice, Leader at its option may requize ‘nmediate pryment
in Tull of al} sums secured by this Security Instrument without further demand and may for.clase this Security
(£ lnstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pusuirg the remedies
- provided in this paragraph 21, including, but nol limited to, reasonable attorneys’ fees and costs of title evidence.
E 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
V) Instrumens without charge to Borrower. Bortower shall pay any recordation costs.
a 23. Wiajver of Homestead. Botrower waives all right of homesiead exemption in the Propenty,
=
o)
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