UNOFFICIAL COPY

497195124

ARST AMERICAN TITLE . DEPT-DY RECORDING $45.50

Lo Go
b . T0001 TRAN S44D 03/26/97 15:20:00

This Iggroment was prepered . DL RC #-97-195124
1211 wEst zan ;gze' SUITE \zo s COOK COUNTY RECORDER

QAXBRONK

RETURN té

CMASE MANMATTAN MCRTGALE CORPORATION
4915 IMDEPEMDENCE PARKWAY

TAWPA FL 33634

ATTENTION:

(Space 42uve Th Line Sov Rasording Duta) ﬁ
62700278 4C¢Q

MORTGAGE 1627002780

THIS MORTGAGE ("Secviity Indrument®) is givenon  March 18, 1997
The morigagor is

MICHAEL A KRASUCKI, SINGLF

(*Borrower"}.
Tais Security Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing 0
under the laws of the State of New Jersey | and w'oic address is ~J
343 THORNALL STREET EDISON, NJ 08837 ("Lender’).
Borrower owes Lender the principal sum of
Two Hundred Pourteen Thousand, Five Hundred and 00/100 Doilars
(US.$ 214,500.00 ). This debX is evidenced by Borrower's 222 dated the zame date as this Security ¥
instrument (*Note®), which provides for monthly payments, with the full debt, if not pai esrlics, due and payable on N,
April 1, 2027 . This Security Instruinent secures to Lender: (a) the repaymizat 5 the debt evidenced by the Noie,
with interest, and all renewals, extensions and modifications of the Note; (b) the paymeni of 9 cther sums, with interest,
advanced under Paragraph 7 to protect the security of this Secun&lmmmt and () the performanct of Borrower’s covenants
and agreements under this Securily Instrument and the Note. For this purpose, Borrower does hereby iorii53ge, grant and convey

to Lender the following described property located in

COOK County, Nincis:

SEE LEGAL DBSCRIPTION RIDER ATTACHED
PARCBL NO. 14-29-302-15%-1010
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2706 NORTH SOUTHPORT #A, CHICAGO, IL 60614

TOGETHER WITH all the improvements now or hereafler crected on the property, and all casemeals, '
and fixtures now of hereafier a past of the property. All replacements and additions shall also be covered by this Secunty
Instrument. All of the foregoing is referred to in this Securily Instrument as the *Property”.

BORROWER COVENANTS that Bosrower is lawfully seised of the estate hereby conveyed and has the right to
montgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower
warsrants and will defend geaerily the title 1o the Property against all claims and demands. subject (0 any cacumbrances of record.

THIS SECURITY INSTRUMENT combines sniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform security insirument covering real property.

(*Property Address”);

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

). Payment of Principal and interes); Prepsyment and Late Charges. Borrower shall promptly pay when due the
principal of and intescst on the debt evidenced by the Note and any prepavment and fate charges due under the Note.

2. Fund fo- Taxes and Insurance. Subject to applicable law or 16 a written waiver by Lender, Borrower shall pey
to Lender on the day :nonthly payments ase dee under the Note, until the Note is paid in full, a sum (*Funds®) for: (z) yearly
taxes and assessments vvhich may attain priority over this Securily instrument as a fien on the Property; (b) yearly leasehoid
payments or ground rents <a *ae Property, if any; {c) yearly bazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly ivinigage insurance premivms, i any; and (1) any sums payable by Borrower 1o Lender, in
sccordance with the provisions o/ Pzagraph 8, in lieu of the payment of morgage insurance premiums. These ilems are called
“Escrow lems.® Lender may, at an) time, collect and hold Funds in an amount not fo exceed the maximum smoual a lendar
for a federally related morigage loan mpy require for Borrower's escrow account uader the federal Real Estate Seitlement
Procedures Act of 1974 as amended frois I.n7 0 time, §2 U.S.C. §2601 ¢ seq. ("RESPAT), unless enother law that applies to
the Funds scts a Jesser amount. If so, Lender m=v, at any time, colfect and hold Funds in an amount not to exoced the lesser
amount, Lender may estimste the amount of F inds due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance wita applicable law.

The Funds shall be held in an institution =ruse deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Leader is such an institution) of i ¢7iy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holdi g and applying the Funds, annually anslyzing the escrow accoun!, o
verifying the Escrow ltems, unicss Lender pays Borrower intirest on the Funds and applicable law permits Lender to make such
2 charge. However, Lender aay require Bosrower Lo pay & ooc-im: charge for an independent real estate tax reporting service
used by Lender in connection ith this loan, unless spplicable Jaw p.o%ides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Zumover any interest of eamings on the Funds, Borrower
and Lender may agree in writing, however, that interest shall be paid cit %z Funds. Lender shall give to Bosrower, without
charge, an annual accounting of the Funds, showing credits and debils to W Funds and the purpose for which each debit to the
Funds wes made. Toe Funds are pledged as additional security for all ssms secy:iw’ by this Security lastrument.

I£ the Funds beld by Lender exceed the smounts permitted to be held by apolics'se law, Lender shall account (o Borrower
for the excess Funds i accordance with the reguirements of applicable lsw. 1f the azwunt of the Funds held by Lender at any
time is not sufficicat to pay the Escrow ltems when due, Lender may so notify Borrowsr i voriting, and. in such case Borrowers
shal! pay to Lender the amount necessary to make up the deficiency. Borrower shall meis>ur the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in foll of ail sums sccured by this Security fnstrument. Lender shal) promely refund to Borrower any
Funds hetd by Lender. [f, under Paragraph 21, Lender shali acquire or sell the Property. Lender, ior 2o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiaz? the sums secured by
this Secunty lnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
Parsgraphs ) and 2 shall be applied; first, to any prepayment charges due under the Note; second, 10 amovalr payable under

2; third, to interest due, fourth, (o principal due; and Jast, 10 any Iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable lo the Property
which may anain pricrity over this Security instrument, and leaschold payments or ground reats, if eny. Borrower shall pay these
obligations in the manner provided in Faragraph 2. or if not paid in thal manner, Borrower shall psy them on time directly to the
person owed payment. Borrower shall prompily furnish 10 Lender ail notices of amounts to be paid under this paragraph. f
Borrower makes these payments directly, Borrower shall prompily furnish (o Lender rectipts evidencing the payments. \

Borrower shsll prompily discharge any lien which has priority over this Security Instrument unless Borrower: () agrees ™
in writing to the payment of the obligation secured by the lien in a manncr accepiable 1o Lender; (b) contests in good faith the
lien, by or defends agsinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operale 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien &n agreement satisfactory Lo Lender subordinating the lien lo
this Security Instrument. If Lender detormines that any pest of the Property is subject to & tien which may attain priority over
this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrowss shali satisfy the licn or lake one or
more of the actions sei forth above within 10 days of the giving of notice.

§. Hazurd or Property Insurance. Borrower shall keep the improvements now existing or hereafies erected on the
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Property insured against loss by fire, hazards included within the term “cxtended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance,  This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall b chosen by Borrower subject to Lender’s approval
which sball not be unreasonably withield. I Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and skall include 2 standard mornigage clause. Lender
shall havs the right to hold the poiicies azd renewals. [f Lendes requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carvier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to testoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.  If the restoration
or repair is not econcmically fessible or Lender’s socurity would be lessened, the insurance proceeds shall be apolied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim. then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums secured
by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

Ualess Len'cr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date </ the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. if under
Paragraph 21 the Proprtv is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior 1 P acquisition shall pass to Lender to the exient of the sums secured by this Security Instrument
tmmediately prior to the »:ailition.

6. Occupancy, Pisivvation, Maintenance and Protection of the Property; Borvower’s Lozn Application;
Leaseholds. Borrower shall occepy. stablish, and use the Property as Borrower's principai residence within sixty days afier the
execution of this Security Instrument «»2 shall conlinue to occupy the Property as Borrower’s principal residence for at least one
year afer the date of occupancy, unless J.ander otherwise agrees in writing, which conscnt shall not be unreasonably withheld,
or ualess extenuatiog circumstances exis viiin are beyond Borrower's control. Borrower shall not destroy, daruage or impair
the Property, aliow the Property (o deteriorate, ~-commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is vegun that in Lender’s good faith judgment could resuli in forfeiture of the
Property or otherwise materially impair the lien Sreae by this Security Instrument or Lender’s security inlerest. Borrowe: may
cure such a defauli and reinstate, as provided in Parsgiaph 18, by causing the action or proceeding 1o be dismissed with 2 ruling
that, in Lender’s good faith determination, precludes ip:fsiture of the Borrower's interest in the Propesty or other material
impsirment of the lien created by this Secunty instrumetit or Lender’s security interest. Borrower shall also be in default if
Borrower, during the joan application process, gave nuterially falic or inaccurate information or stalements lo Lender (or failed
to provide Lender with any material information) in conna:tion v/iti: the loan evidenced by the Note, including, but got himiled
ta, representations concerning Borrower's occupancy of the Propuity as a principal residence.  If this Security lastrument is on
a leasthold, Botrower shalt comply with all the provisions of the izasc., If Borrower acquires fee litle Lo the Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the mirger tn writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower tai’s G periorm the covenants and agreements contained
in this Security Instrument, or there is a lega) proceeding thal may significantly anict Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforcs Jaws or regulations), then Lender may do and
pay for whatever is neceasary to protect the value of the Property and Lender’s righis in the Property. Lender’s aclions may
include paying any sums secured by a lien which bas priority over this Security Instrunicp’, azpeasing in court, paying reasonable
attorneys’ fess and entering on the Property to make repairs. Although Lender msy take a:iroa under this Paragraph 7, Lender
does not have tc do so. Any amounts disbursed by Lender under this Paragraph 7 shall becnne additional debt of Borrower
secured by this Security Instrument. Unless Borvower and Lender sgrec 1o other terms of paymes!, these smounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nclice rom Lender to Borrower
requesting. pay ment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making & laan secured by this
Sezurity instrument, Borrower shall pay the premiums required to mainuin the mortgage insursnce in effect. 1€, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the picmivms required
to obiain coveruge substantially equivalent to the morigage insurance previously in cfTect, al a cast substantially equivalent to the
cost to Bosrower of the morigage insurance previously in effect, from an aiternate mortgage insurer approved by Lender. If
substantiatly equivalent mortgage insurance ~overage is ot available, Borrower shall pay to Lender each month 2 sum equal to
one-twelfih of the yearly mortgage insurance premium being peid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a foss reserve in lieu of morigage insurance. Loss reserve
paymeats may no loager be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage inssrance in effect, or to provide a loss reserve, until the requirement for morigage
insurance cads in accoriiance with any wnitten agreement between Borrower and Lender or applicable law.

9. Inspection. Lecder or its agent may make rezsonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnalion. The proceeds of any award or claim (or damages, direct or consequential, in connection with any
condeinnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

[LLINOIS-SINQLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9%
C-1205LT Page } of & (Rev. 10/54)
Roplaces MAL-1305 (Rev. S91




UNOFFICIAL COPY .




p MlhmwMUNOFFICIAL COPY

2 In*the event aking of the Propenty, ihe Proceeds
; » Whether or Bot then due, \yith Any excess paid to Borr_w-g;.

g
3
g
g
b
T
[
g
g
:
7
:

y

e1'S Sucorssors g incen, Any forbearance by Lender in exercising any right o

preclude the exsrcige of ROy sigh. nr remedy,
2. 8 7S and Assisg Bound; joint and Severn; Liabilisy; Co-

Security Instrument shalj dind and boaefit the successory and assigng of Lender and

17 jo y

Lender may choose to make this by reduciag the ovat under the
er. I 2 rofund meduces principal, the reduction will be treatad 5 rartiz} p

herein
Instrument shaj} be 1o kave been given 1o Borrower o Lender when g
15, Governing Law; Seversbility. This Security Instrumen; shall
Jurisdicrion in which the Propeny is focated, I the V20l a1 any provision of clause of th;
conflicts with applicabie law, such conflicy shasi Dot affect other provisions of this Securi
given effect without the contlicting provision. To this end the provisions of this Secur;
to be severable.

IU-INDMINGUE FAM!LY-FNMNF.’IMIC UNIFORM INSTRUMENY
C-RO5LT Page 4 of 6 Rev. 10/94)
MAR-1 00 a3y

T




UNOFFICIAL COPY

1 default of any oiher covenants or agreements; (c) pays all expenses incurred in enforcing this Security lastrument, including, but
oot {imited to, ressonable attormneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Leader's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fuily effective as if no acceleration had occurred. However, this right (o reinstate shal) oot apply in the case
of acveleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pastial interest in the Note (together with this Security
Insirument) may be sold one or moze times withou! prior notice to Borrower. A sale may result in 2 change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loun Servicer, Borrower will
be given writlen notice of the change in accordance with Paragraph 14 above and appiicable law.  The notice will state the name
and address of the cew Loan Servicer and the address 10 which peyments should be made. The police will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, stomage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmenta) Law. The preceding two sentences shall not apply o the presence, use, or storage on
the Property of sma”’ qu-ntities of Hazardous Substances that are generally recegnized to be appropriate 1o normai residential uses
and to mainicoance o} = Property.

Borrower shail rcomptly give Lender writien notice of any investigation, claim. demand, lawsuit or other action by any
governmental or regulator; ~goncy or privaie panty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acwuc! rinwledge. If Borrower leams, or is notified by any govemmental or regulatory authority, that
any removal or other remediaticen #7 any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all neceasary remedial actions in acrordance with Environmental Law.

As used in this Pamgraph 20" Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmenta! Law and the following subrian ses: gasoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides
and berbicides, volatile solvents, materials ~oatsining asbestos or formaldehyde, and radioactive materials. As used in this
pamgraph 20, "Environmental Law® means (ed i aws and laws of the jusisdiction where the Property is Jocated that relate to
heaith, safety or environments) protection.

NON-UNIFORM COVENANTS. Borrower (nd L ndes further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give 74 iice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instramers (Mt not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The noiice shall specify: {a) the default; (b) the action required to cure the defaul(; (c)
a date, not less than 30 days from the date the notice is given to Rorrower, by which the default must be cured; and (d)

that [zilure to cure the defaull on or before the date specified in (ne notice may result in acceleration of the sums secured
by this Securily Instrument, foreclosure by judicial proceeding and sa'2 of the Property. The nolice shall further inform
Borrower of the right to reinstate afier accelerntion and the right to asver’ in the foreclosure proceeding the non-existence
of 2 defsult or any other defense of Borrower 1o acceleration and forecisure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
{nstrument without further demand and may foreclose this Security Instrunicas oy judicial proceeding. Lender shall be
entitled (o collect all expenses incurred in pursuing the remedies aworided in this v agraph 21, including, but not timited
to, reasonabls attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shail release this Security Instrument
without charge to Bosrower. Borrower shall pay any recordation costs.

23. Wairer of Homestead. Borrower waives all right of homesiead exemption in the Projcty.

24. Riders to this Securily Instrument. If ore or more riders are exccuted by Borrower and r.orrded together with this
Security Instrument, the covenants and sgreements of each such rider shall be incorporated into and sh7if *arend aod supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security {o2i7:ment.

The following riders are attached:
Adjustable Rate Rider Condominium Rider

LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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. BY SIGNING BELOW, Borrower accepls and agrees to the lerms and covenants conlained i this Security Instrument
and in sny rider(s) executed by Borrower and recorded with it.

LA ol

‘MECHABL A KRASUCKI

ce”my Tob Lime For Ackawulidgamout)

STATE OF ILLINOIs, County of COOK 1
S

)

J
I, the Undersigned, a Notary Public in and for said county ard s.a'z, do hereby centify that
MICHABL A KRASUCKI, SINGLE

personally known to me to be the same person(s) whose name(s) is{are) subscribed to the foregoing ius’.ument, appeared before
me this day in perzon, and acknowledged that he/she/they signed and delivered the said instrument as bis_ber, their free and
voluntary act, for the uses and purposes thersin set forth.

Givea under my hand and official seal, this 1§5th dayof March, 1997

A
My Commission expires: NN Z )
Z /7%,%;%%(/22//{,& 3
T 7

Mowry Pl p

AP AT TSSO IOS LISy
“OFFICtAL SEAL® ;;
R SATE OF LD
NOTARY PUBLIC NO 3
147 COMMISSION EXPIRES 2/6/2000 |
AAW

}
)
)
)
J

Prepared By:KRISTINE HENNRSSY

ILLINOI3-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Foem 3034 950
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LEGAL DESCRIPTION:

UNIT 27005 IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATED ON THE PLAT OF
SURVEY OF THLZ FOLLOWING DESCRIBED TRACT OF REAIL ESTATE:

PARCEL 1:

LOTS 1, 2, AND 3 IN SUPERIOR COURT PARTITION OF THE EAST 1/2 OF LOTS 2 AND
3 (EXCEPT THE WEST 33 (LET THEREOF HERETOFORE DEDICATED FOR PUBLIC STREET)
IN JOSEPH E, SHEFFIELD'S SUBDIVISION OF BLOCK 45 IN SHEFFIELD'S ADDITION TO
CHICAGO IN THE SOUTHWEST (/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14,
BEAST OF THE THIRD PRINCIPAL MFRIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EAST 1/2 OF LOT 4 (EXCEPT THE MGRTH 50 FEET OF THE EAST 139.20 FEET AND
THE WEST 33 FEET THEREOF) INJOSEPH E. oHEFFIELD'S SUBDIVISION OF BLOCK 45
IN SHEFFIELD'S ADDITION TO CHICAGO IN THE SCUTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THUE fHIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCEL 3:

LOTS 16 THROUGH 19 IN LEMBOKE'S SUBDIVISION OF LOT 7 IN BLOCK 45 IN
SHEFFIELD'S ADDITION TO CHICAGO IN THE SOUTHWEST 1/, OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF TBE THIRD PRINCI?PEL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A"™ TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF CIwK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 88248723, AS AMENDED FROM TIME TO TIME:

TOGETHER WITH ITS UNDIVIDED INTEREST IN THE COMMON ELEMENTS, AS (ST FORTH

IN SAID DECLARATION.

TAX PIN: 14-29-302-159-~10190

YZTS6TLE
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FIXED/ADJUSTABLE RATE RIDER
CMT NON-CONVBRT .71 ARM Fird 7 Yeurs Fued)
(1 Year Tremvary lndex - Rale Caps) 62700278

1627002780

THIS FIXED/ADJUSTABLE KATE RIDER is made this 18th dsy of March,

1997 , and is incorporated inio and skall be deemed to amend and supplement the Morigtge, Decd of

Trust or Security Deed (the “Security Irstruinent’) of the same date given by the undersigned (the “Borrower*)
to secure Borrower's Adjustable Rate Now fac "Note °) 1o

CHASE MANHATTAN MORIGAGE CORFORATION (the “Lender”)
of the same date and covering the property described 7z \\e Security Instrument and located at:

2706 NORTH SCUTHPORT #A, CHICAGO, TL 60614
(Poyuvty Adousay

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CIANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE ar'OUNT THE BORROWER'’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANL THZ MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mace ir-the Security Instrument,
Borrower and Lender further covenant and agree as foliows:
A. [INTEREST RATE AND MONTIILY PAYMENT CHANGES
The Note provides for an initial interest rate of
Seven and One-Half

The Note provides for changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the fintdsy of April 20904 . and ow that day every
12¢h month thereafier. Each date on which my interest rate could change is called "Change Date.”

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
CTLX (595) Page | o 3 (replaces 1796;
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The “Index” is the weekly
avecage yield on United States Treasury securities adjusted to a constant maturity of | year, as made zvailable by
the Federal Reserve Board. The most recent Index figure available 2s of the date 45 days before each Change Date
is called the “Curreni Index." If the Index is no longer available, the Note Holder will choose & new index
which is based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three-Quarters

percentage points ( 2.750 &), "the Margin®. 1o the Current index. The Note Holder will then
round the rezalt of this addition to the nearest one-cighth of one percentage point (0.125%). Subject Lo the Jimits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Dale.

The Note Pokler will then determine the amount of the monthly paymeni that would be sufficient to repay
the unpaid princips’ (hit [ am expected 10 owe at the Change Date in full on the mefurity date at my new interest
rzte in substantially eqrd! payments. The result of this caiculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am reoired to pay at the first Change Date will not be greaier than

Ten and One-Half

or less than
Four and One-Half 4.500 g,

Thereafler, my interest rate will never U icareased or decreased on any single Change Daie by more than two
percentage points (2.0%) from the rate of imciran | have been paying for the preceding tweive months. My interest
rate will never be greater than
Twelve and One-Halt 12.500 g,
or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effoctive on each Chinp: Date. 1 will pay the amount of my new monthly
payment beginning on the first moathly payment after the Chazge Date untii the amount of my monthly payment

changes agamn.

(F) Notice of Changes

The Note Halder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
moathly payment before the effective date of any change. The notice wili-uvinde information required by law to
be given me and also the title and telephone number of a person who wilf caswer zny question | may have
regarding the nolice.

(A) Until the inicrest rate is converted from a fixed mate o an adjustable ‘ate on ihe first changs date,
Uniform Covenant 17 shall be as (oflows:

10.500 ¢

Transfer of the Property or & Bepeficial Interest.

If all or any part of the Propesty or any interest in it is sold or transfeiver (<2 if a beneficial
interest is soid or transferred) without immediate payment in full of all sums secured by this Secuny Instrument,
Lender may call all such sums immediately due and payable.

¥ Leader exercises this right, Lender shall give Borrower notice of acceleration. The wolice shall
provide a period cf not less than thirty (30) days (rown the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

(B) Once the interest rate converts tc an sdjusiable rate, Uniform Covenant 17 described in (A) above shall

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NORCONVERTIBLE/ASSUMABLE
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then cease (o be in effect and Uniform Covenant 17 sh_all instead be as follows:

Transfer of the Property of a Beneficial fpterest.

If all or any part of the Property or any interest in it is sold or transferred (or if 2 beneficial
interest is sold or transferred) without immediate paymeat in fuli of all sums secured by this Security Instrument,
Leader may call all such sums immediately due and payabie.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument. [T Borrower fails to pay these sums prior fo the
expirstion of such period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower.

ARer the first Change Date, the Lender shall not exercise this right if: (s} Borrower causes to
be submitted 2o Lender information required by Lender to evaluate the intended transferee as if a new loan were
being made to *Le transferee; and (b) Lender reasorably deiermines that Lender's security will not be impaired by
the loan assunvdirn and that the risk of a breach of any covenant or agreement in this Security Instrument is
looep:ablc to Lend-s,

T4 the axtent permitted by applicable jaw, Lender may charge a reasonable fec as a condition to
Lendet’s consent to the loup assumption. Lender may also require the transferee to sign an assumplicn agreement
that is acceptable to Lendir 2.4 that abligates the transferec to keep all the promises and agreements made in the
Note and in this Security lustmmaent.  Borrowsr will continue (o be obligated under the Note and this Security
Instrument unless Lerder reicases 2arrower in writing.

BY SIGNING BELOW, Borrowue arccpts and agrees (o the terms and covepants contained in this
Fixed/ Adjusiable Raie Rider.

plockid A Lorich

MICHABL A KRASUCKI

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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NDO 62700278
CONDOMINIUM RIDER S2 7003780

THIS COM OCMINIUM RIDER is made this 18th day of
March 1997 and is incorporated inlo and shall be deemed to amend and
supplement the Mortgage, Doed of Trust or Sacurity Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrew:2 ") to secure Borrower’s Note to

CHASE MANHATTAN MORIVAGE CORPORATION , & corporation
organized and existing under the laws of the state of NEW JERSEY

(the *Leader*) of the same date and coveriig 'he Property described in the Secunity Instrument and located at:
2796 NORTH SOUTHPORT #A, CPJICAGO, IL 605614 bty Adlows

The Property includes a unit in, together with an undirid=d interest in the comnmon elements of, a condominium
project known as:

PARK LANE

P of Covsomissum Prgect
(the "Condominium Project’). If the owncrs association or other cinity which acts for the Condominium Project
(the "Owners Association®) holds title to property for the benefit or vse of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and’ ' uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemonts made in the Security
Instrument. Borrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's obisputions under the
Condominium Projects’s Constituent Documents. The *Constituent Documents® are the: (i) Declarslion or any
other document which creates the Condominium Project; (it) by-laws; (iii) code of regulations; ard (uv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. HAZARD INSURANLCE. So long as the Owners Association maintains, with a generally accepted insurance

MULTISTATE CONGOMINIUM RIDER-Single Family Form 146 990
CH01TLT (596) Page | of ) (Replaces 10°94)

Y2TS6TLE

A

- _i.”_

-




UNOFFICIAL COPY




UNOFFICIAL COPY

carrier. a "master” or blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance covenage in the amounts, for the periods, and against the hazards Lender requires, includiag fire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment (o Leader of the yearly
premium instaliments for hazard insurance on the Property: and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is decmed satisfied o the extent that the required coverage is provided by the Owners Association pelicy.

Borrower shall give Lender prompi notice of any lapse in roquired hazard insumnce coverage.

In the event of a disiribution of hazard insurance proceeds in lieu of restoration or repair following a {oss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrowss are hereby assigned
and shall be piG to Lender for application to the sums secured by the Security Instrument, with any excess paid
to Borrowe:.

C. PUBLIC LIAZ(.ITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that
the Owners Associalico aintains a public liability insurance policy acceptable in form, amount, and exten: of
coverage o Lender.

D. CONDEMNATION. Tic proceeds of any award or claim for damages, direct or consequentiai, paysble to
Borrower in connection with any o7d:amnation or other taking of all or any pan of the Propesty, whether of the
unit or of the common clements or for ar;-conveyance in lieu of condemnation, are hereby assigned and shal! be
paid to leader. Such proceeds shall be applied by Lender 1o the sums secured by the Secunty Instrument as
provided in Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower s ali not, except after notice 1o Lender and with Lender’s prior
wrilten consent, cither partition or subdivide the Proprty or consent to :

(ij the abandonsaent or termination of the Concuriinium Project, except for sbandonment or termination
required by law in the case of substantia] destnuction by ¢ie or other casualty or in the casc of & taking by
condemnalicn or eminent domain;

(ii) any amendment (o any provision of the Constituent docyv.nts if the provision is for the express benefit
of Lender;

(iti) termination of professional management and assumptic of seli-mansgement of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liabshe in-urance coverage maintained
by the Owners Association unacceptabic to Lender.

F. REMEDIES. If Berrower does not pay condominium dues and assessments when due, inca Lender may pay
them. Any amounts dishursed by Lender under this paragraph F shall become additional dett o Purrower secured
by the Security Instrument. Unless borrower and Lender agree to other terms of payment, thess a7.azants shall bear
interest from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice fiom Lender
to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contzined in this
Condominijum Rider.

j"/(éczﬁa/ A Curfr/gt

MICHABL A KRASUCKI

MULTISTATE CONDOMINIUM RIDER-Single Family
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