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ASSIGNMF.RT OF RENTS

Z

THIS ASSIGNMENT OF RENTS iS DATED NOVEMBER 2, 71996, between Juan Vargas Sr., Theresa V’-’Q”yi/.‘
and Jevier Villegas, title vesting as follow: Juan Vargas, S¢. ond Theresa Vargas, Husband and Wife and A
Javier Villegas marvied 10 Reweca Villegas, whose address i3 5251 S. Richmond, Chicago, . 60632 (retened%

to betow as “Grantor”); and Marquetle Nationsl Bank, whose addre ss is 5316 South Western Ave, Chicago, IL
60636 (referred 1o below as “Lender”).

ASSIGNMENT. For vslusble conslderalion, Grantor assigns, granis a cortinuing security interest in, and

conveys o Lender all of Grantor’s right, title, and inleres! in and to the Rente from the following described
Praperty locsted in Cook County, State of llinois:

Lot 11 in J.C McCariney’s Subdivision of Lots 26 {o 50 inclusive in Block 11 of ¥'wre’s Subdivision
the East 1/2 of the Southwest 1/4 of Section 12, Township 28 North, Range %2

*2, East of the Th

Principal Meridian, in Cook County, tlinols. {_,1
 #

PIN. 18-12-319-011 o

]
The Rea) Property or its address is commonly known as 5331 S. Richmond, Chicago, IL 60632. The Real
Property tax identification numbey is 19-12-319-011,

248 VSN OF NTERGOUNTY ey

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms nol
otherwise defined in this Assignment shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. Al references to dollar amounts shail mean ameunts in lawful money of the United States of America.

Assignment. The word “Assignment® means this Assigament of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words “Event of Defaull” mean and include without limitation any of the Events of
Qefault set forth below in the section titled "Events of Defaull.”

Grantor. The word "Grantor® means Juan Vargas Sr., Theresa Vargas and Javier Villegas.
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in the Rents except as provided in lhis Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even | no defauh
shall have occurred under this Assignment, lo collect and receive the Rents. For this puspose, mh i

given and granted the following rights, powers and authority: pus o I8 hereby

Notice to Tenants. Lender send notices (0 and all tenants of the Property advising them of this
Assignment and directing all ggtyls 1o be paid directly to Lender or Lender's agent. " .

Enter the Property. Lender enter upon and take possession of the Property; demand, ccllect and recelive
from tha tenants o¢ lrom an;wgt'hef persons liable therefor, ail of the Rents; institute and carry on all legal
proceedings necessary lof the protection of the Property, including such proceedings as ma‘ be necessary 10
{ﬁgog’erposmmonhe Propetly; collect the Rents and remove any lenant or tenants O¢ persons from
Maintain the Pr . Lender may enter upon the Property to mainfain the Property and keep the same in
fopair; 10 pay !ﬁ.epecrgts thereol a'an‘é_ol an gemmces of ail employees, including their equipment, and of all
continuing ceits and expenses of maintaining the Property in proper repair ang condition, and also 10 pay all
taxes, assessmerls waler utilities, and the premiums on lire and other insurance effecledbyLende:on

tha Pr
isnce with L.ot2. Lender may do any and all things 10 execute and ¢ wih the laws of the Staie of
m:mda!soall u"?»: laws, rules, orders, ordinances and requirements of all other gwemmgt'\talm
alfecting the Property.

Lease the Properly. Lendir may renl or lease the whole or pan of the Property for such term of lerms
mdmwchcmdm-sasurje.ymaydeemmopﬁm. any

Employ nts. Lender may en such o s as Lender may deem iate, either in
‘L”ender sAng.ine of in Gfanlor's‘:\um. o rent manage the Property, including the couggl%nwaw applicalk;n

Other Acts. Lender do all such o things and acts with respect 16 the Property as Lender deem
opriale, ang mey ats exchusively Bnd <o i the £Iace and Siead of Grantor and 0 have al of the powers
for the purposes stated above.

No Requirement lo Acl. Lender shail not be raquired 10 go any of the {oregoing acts or things, and the facl
that Lender shall have performed one or more of “ae !o:egoing‘;czs o mui"&f" I not require Lender 10 do
any other specilic act or thing.

APPLICATION OF RENTS. All costs and ex incurrert by Lender in connection with the Pri shall be for
Grantor's account and Lender may pay such costs and exgenses from the Rents. Lender, In ils sole discretion,
shajl determine the application of any and ail Renls received by il however, any such Renls received by Lender
which are not a%led to such costs and expenses shal’ be a‘gph,d » the Indebledness. All eﬁendm:m made by
Lender undesr this Assignment and not reimbursed from the herte shall become a part of the indebledness
secured by this Assignment, and shall be payable on demanu, with-interest at the Ncte rate from date of
axpenditure until paid. .
FULL PERFORMANCE. If Grantor pays all of the Indebledness whe:i Gie and otherwise performs all the
imposed ypon Grantor under this Assignment, the Nole, and he Srialed Documents, Lender shall
axecute and deliver to Grantor a suitable satisfaction of this Assignment and sv'iable statemenis of termination of
any financing stalement on file evidencing Lender's security interes! in the Renls and the Property. Any
termination fee srequired by law shall be paid by Grantor, if permitted by applicable law. !, however, payment iS
made by Grantor, whether voluntarily or otherwise, or by guarantor o by any third partv. on the Indebledness and
thereaher Lender is forced to remit the amecunt of thal payment (a) 1o Gramor's trust2e i bankrupicy of o any
similar person under any federal or slale bankrupicy law or faw {or the relief of dethéss, #2) by reason of any
judgment, decree or oicer of any courl or administralive body having junsdiction over LenZ e or any ol Lender's
, OfF ’c) bw{ reason of any settlement or compromise of any claim made by Lence  vith any claimant
2 limitation Grantir), the Indebtedness shall be considered unpaid for the purpoesz of enforcement
of this nment and this Assignment shall continue to be effective or shall be reinstated, as thi case may be,
ng any cancellation of this Assignment or of any nole or cther instrument or agreement evidenci
the Indebtedness and the Properiy will continue 1o secure the amount repaid or recovered (o the same extent as
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decretb
order, settiement or compromise relating to the indebledness of 0 this Assignment.

EXPENDITURES BY LENDER. 1i Grantor faiis o comply with any povision of this Assignment, of il any action
&?‘ceedlng is commenced that woukl materially affect” Lender’s interests in the Pr , Lender on Granlors, .
alt may, but shall not be required 10, take any action that Lender deems apgmpna!e,. y amount thal Lendgi:.
expends in so doing will bear interest at the rate provided lor in the Note from the date incurced or paid by Lenddfy’
1o the date ol remm b?( Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, :
be added (o the e of the Nole and be a ioned among and be payable with any instaliment payments
become due during either (i) the term of any applicable insurance polrc‘or (i} the remaining term of the Nole,
(c} be treated as a balloon payment which will be due and payable al the Note's maturity. This. ment also
secure payment of these amounts. The ri%i:zls provided for in this paragraph shail be in additich to any other
m& or any remedies to which Lender may oe entitied on account of the default. Any such action by Lender
had‘ not be construed as curing the defaull so as 10 bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:
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Default on indebtedness. Failure of Grantor 10 make any payment when due on the Indebtedness.

Compllance Defaull, Failure of Grantor to con;ply with any other term, obligation, covenant or condition
contained in this Assignment, the Note o7 in any of the Related Documents.

False Statements. Any warranty, representation o statement made or furnished 10 Lencer by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misieading in any matesial
respect, either now or at the time made or furnished.

Defective Collsteralization. This Assignment or any of the Related Documents ceases 1o be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) &t
any time and for any reason.

Other Defaults. Faiitre of Grantcr to comply with any term, obligation, covenant, or condition contained in any
cother agreement between Grantor and Lender.

Desth or Insolvency. The death of Grantor, the insolvency of Grantor, the intment of a recetver for any
part of Grantor's avoperty, eagg assignment for the benefit of creditors, an . of creditor workout, of the
commencemer. of iny proceeding under any bankrupicy or insotvency aws by or against Grantor.
Foreclosure, Forfaif:re, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceading, self-he n. rApossession or any other method, by any creditor of Grantor or by any governmental
L against any of tha Properly. However, this subsection shall not in the event of a good fafth
dispute by Grantor as iv (ae validity or reasonableness of the claim which is {he basis of the foreciosure of
forefelture proceedin%epw.pd;;} thal Granlor gives Lender written notice of such claim and furnishes reserves
o a surety bond for the claim sasisfactory (o Lender.

Evenis Alfecting Guarantor. -Aiiy of the preceding events occurs with respect to any Guarantor of any of the
indebledness of any Guaranlor dics, o becomes inc ent, of revokes of disputes the val e? of, or fiability
under, any Guaranty of the Indeblediess. Lender, at its option, may, but shall not be required to, zermit the
Guaranlor's estale to assume unconditicuclly the obligations arising under the guaranty in a mannef
satisfactory to Lender, and, in doing so, ¢ ire tne Event of Default.

Right to Cure. If such a failure is curabie aid !/ Grantor has not been given a notice of a breach of the same

provigion of this As?;gnment within the precediny t:*ve (12) months, it may be cured (and no Event of Default
will have occurred? if Grantor, after Lender sends v<#en notice demanding cure of such failure: (a) cures the

failure within fifleen (15) days; or n(t()) if the cure requires more than fifteen (15) days, immediaiely initiates
:tuﬁa démsuiﬁciem lo cure the failure and thereafter continues and completes all r le and necessary steps

to produce compliance as soon as reasonably prartical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence-uf dny Event of Defauit and at any time thereafter,
ender may exercise any one or more ol the foliowing rights % ~emedies, in addition to any other rights or
remedies provided by law:
Accelerate Indebledness, Lender shall have the right at its option without notice to Grantor to declare the
e&}lrie,gdm:gbtpgdnm immediately due and payabile, inCluding any picpaymant penalty which Grantor would be
requ Y.
Collect Rents. Lender shali have the right, without notice to Grantor, to lake possession of the Property and
collect the Rents, l_ncludm? amounts past due and unpaid, and apfly the t.2- proceeds, over and above
Lender’s costs, apainst the Indebledness. In furtherance of this right, Lender shall fiave all the nghis provided
for in the Lender's Right to Collect Section, above. If the Rents are collecter by Lender. ihen Grantor
irrevocably designates Lender as Grantor’s attorney-in-fact 10 endorse instruments ‘received in payment
theraof in the nare of Grantor and 10 negoliate the same and collect the proceeds. [“aymants by tenanis or
other users to Lender in response to Lender's demand shall sangct’v the obligations for whizh tie payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise i< ¢its under this
subparagraph either in pérson, by agent, or through a receiver.
Morigagee in Possession. Lender shall have the right to be Blaced as mongagee in possession or 10 have a
re appointed 10 take possession of all or any part of the Property, with the power 1o protect aivs 0'eserve
the Property, to operate the Pr preceding foreclosure or sale, and 10 collect the Rents from the Property
and apply the proceeds, over and above the cost of the recewersh-rﬁ against the indebledness. The
mort geemPossesslonorrecewegma serve without bond if permitted by law. Lender's right to the
ntment of a receiver shall exist whether or not the aﬁrem value of the Properly exceeds the
[ecebledness by a substantiai amount. Employment by Lender shail not disqualify a person from serving as a
] eivﬂ.
g}l}:{v Remedies. Lender shall have all other rights and remedies provided in this Ascignment or the Note or

Walver; Election of Remedies. A waiver by any of a breach of a provision of this Assignment shall not
constituta.a walver of or prejudice the s rights olherwise to d strict cor’gruance h that provision
or any other provision. Election by Lender 10 pursue any remedy shail not exclude pursuit ¢! any other
remetyy. and an election 10 make expenditures of lake action to perform an obligation of Grantor under this
Assignment after failure of Granior 1o perform shall not atiect Lender's right to declare a default and exercise
its remedies under this Assignment.

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shali be entitled to recover such sum as the coun may adjudge reasonable as atiorneys’
fees at irial and on any appeal. Whether or nol any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are nec at agg time for the protection of its interest or the
enforcement of its rights shail become a part of the Indebledness payable on demand and shall bear interest
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from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without fimitation, mever subjett to any limits under applicable Rﬁz Lender’s attor%: ;
ees and Lender's iegal expenses whether or not there is a lawsuil, including altorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate anr awtomatic stay of injuncuom appeals and any
B B e A % ShScaucting rocords, cbianing wle reports (ncucing
A \ . insurance, to the extent per
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by !aw?e Y

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constituies the entire understanding
&r@d agreement toi;;% pargbe ll&'? az ot elmane_rs set lorti}ﬁm tl::dAsslgmt. t rt\ln alteration of or ametg‘menl gg

is Assignmen effective unless given in writin sign e party or parties Sought to
charged or bound by the altesation or menl. s 9 y part

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the Slate of
Niinols. This Axsignment shall be governed by and construed in accordance with the laws of the State of
iRinols.

Multiple Parlies Al obligations of Grantor under this_Assignmem shall be joint and several, and all
references to Graiic: chall mean each and every Grantor. This means thal each of the persons signing below
is responsible for o4 20%ipations in this Assignment.

No Modification. Granior shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other secugx? agreement ‘avich has priority over lhis Assignment by which thal agreement is modified,
amended, of rene~cd without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances undz:-any such security agreement without the prior written consent of Lender.

Severabllily. If a court of conpient jurisdiction finds any provision of this ignment to be invalid of
unenforceable as 10 any o .acumsiance, such finding shall not render provision Invaiid or
unenforceable as to any other persons or circumsiances. If feasible, any such offending &:cvisuon shall be
deemed (o be modified to be within the umits of enforceability or valiity; however, if the offending provision
cannct be s0 modified, it shall be stricken a7« all other provisions of this Assignment in all other respects shalt
remain valid and enforceable.

Successors and Assigns. Subject o the limileticas stated in this
interest, this Assignment shail be binding upon axd iaure to the benefit of
s. If ownerslzf of the Propesty becomes vesiaZ in a person other than Grantor, Lender,
with Grantor's successors with ridzrence to this Assignment and the Indebtedness by

10 Grantor, may de. k Assi \ L
way of forbearance or extension without releasing Grar o’ from the obiigalions of this Assignment of liability
under the Indebtadness. .

Time Is of the Essence. Time is of the essence in the perforinznce of this Assignment.

Waiver of Homeslesd n. Granlor hereby feleases ard waives all nights and benefits of the
homesteac exemption laws of the State of lllinois as to all Indebtediess sacured by this Assignment. .

Welvers and Consenls. Lender shall not be deemed lo have waivce any rights under this Assignment (or

under the Related Documents) unless such waiver is in writing and signer” by Lender. No delgr of Cf
on the of Lender in exercising any "E?s'.- shall operale as a waiver of <uch right or any other right. A
w any party of a provision of ims Assignment shall not constituie a warser ol or prejudice the 'S
right otherwise to demand strict compliance with that provision o any other provision. NG prior )
Lender, nor anr course of dealing between Lender Grantor, shall constitute @ woiver of any ¢f Lender's
rights or any of Grantor's obligalions as to any fulure lransactions. Whenever coi'ser! hy Lender is required
in this Assignment, the granting of such consent by Lender in any inslance shali n:« Zonstitute continuing
consent 1o subsequent instances where such con is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGi:M.eNT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

X

Vargas St.

Jircoa % ~

Theresa Vargas /

X /‘ e 71;4’51114 <
(’ -~
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e

Javier Villegas

INDIVIDUAL ACKNOWLEDGMENT

)
)88
COUNTY OF p DO & )
On this day before mz, the undersigned Notary Public, personally appeared Juan Vargas Sr., Theresa Varges
and Javier Viliegas, t¢ m2 known to be the individuals described in and who executed the Assignment of Rents,

and acknowledged that 1vey signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

Glven under my hand fid offcia sesi this_o{ S day of oveudon 1976
gy_ \[i C 1‘15\'@(—/ Residing at
v ~

Notary Public in and for the State of __ 1. LAt Mo 1

Y
"

1 1A |. PEREZ
My commission expires @)Jio ’@X _______u::?ymsmdm
v § My Commission Expures 8/10/08
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