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THIS MORTGAGE (“Security Instrument”) is givenon  March 19, 1997
The mortgagor is K:L’
JANE E HOWARD, SINGLE A \ /

(*Borrower").

This Security Instrument is given lo
CHASE MANHATTAN MORTGAGE CORPORATION which is orgamzed and existing
under the laws of the State of New Jersey | and whua- address is

343 THORNALL STREET EDISON, NG 08837 (*Lender*).
Borrower owes Lender the principal sum of

Two Hundred Sixteen Thousand, and 00/100 Doilars
Us.$ 216,000.00 ). This debt is evidenced by Borrower™s nite daled the same date as this Security
Instrument (“Note*), which provides for moathly payments, with the full debt, if not pud Zarier, duc and payable on
April 1, 2027 . This Security Instrument secures to Lender: (a) the repaymy it of the debt evidenced by ibe Note,
with interest, and ali renewals, extensions sand modifications of the Note; (b) the paymeas <1 all olher sums, with interest,

advanced under Paragraph 7 to grotect the security of this Security Instrument: and (c) the performance of Borrowes’s covenants
and agrecments under this Security Instrument and the Note. For this purpose, Borrower does hereby 0 i¢nge, grant and convey

to Lender the following described property locsted in
County, lllinois:

COCK

LOT 10 IN NELSON’S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 2 IN
THE CANAL TRUSTEES’ SUBDIVISION OF SECTION 7,TOWNSHIP 39 NORTH,
%%golg,BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

I IS.

PARCEL NO. 17-07-206-030-0000

371 933’77
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1722 WEST HURON STREET, CHICAGO, IL 60622 (*Property Address™;

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the propesty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secarity Instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgsge, grant and convey the Property and that the Property is unencumbered, except for eacumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combinzs uniform covenants for national use and non-uniform covenants with limited
vanations by jurisdiction to constitule 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the
principal of and interest on the debt evidenced by the Note and ary prepayment and late charges due under the Note.

2, Funds <ot Taxes and insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay
to Lender on the day ronthly payments arc Jue under the Note, until the Note is paid in full, 2 sum {*Funds”) for: (a) yearly
taxes and assessments voaith may attain priorilty over this Security Instrument as a lien on the Property; (b} yearly lsaschold
payments or ground remis ra the Property, if any; (c) yeasly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly miortgage insurance premiums, if any: and () any sums payable by Borrower to Lender, in
accordance with the provision: of Meragraph 8, in Jieu of the payment of mongage insurance premiums. These iters are called
*Escrow liems.” Lender may, at «ny time, coliect and hold Funds in an amount not to exceed the maximum smount & leader
for a federally related mortgage lo.i may require for Borrower's escrow account under the federal Real Estate Selilement
Procedures Act of 1974 as amended frora time o time, 12 U.S.C. §2601 ¢t seq. ("RESPA"), unless another law that applies to
the Funds sets a leiser amount. If so, Lcpler may, al any time, collect and hold Funds in an amount not 1o exceed the jesser
amount, Lender may estimate the amount of Fanay due on the basis of current data and reasonable estimales of expenditures of
future Escrow [tems or otherwise in accordancy with applicable law.

The Funds shall be held in an institution v hase deposils are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such 2n institution) ci ip 47y Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for hola ng and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intres: on the Funds and spplicable Jaw permits Lender to make such
acharge. However, Lender may require Borrower 10 pay & wne-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicable law: provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Brerower any interest or eamings on the Funds. Borrower
and Lender may agree in writing, however, that interest shail be paii 0. she Funds. Lender shall give to Borrowes, without
charge, an annua) accounting of the Funds, showing credits and debits o ch: Funds and the purpose for which each debit o the
Funds was made. The Funds are pledged as additional security for ali senis secrered by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shali sccoumt to Borrower
for the excess Funds in accordance with the requirements of applicable law. I e amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may so notify Bornmor in writing, and, ir such case Borrower
shall pay to Lender the amount necessery to make up the deficiency. Borrower shall‘mvie up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment ir full of ail sums secured by this Security lastrument, Lender shall yrompily refund to Borrower any
Funds held by Lender. 1f, under Paragraph 21, Lender shall acquire or sell the Property, Lender, privr to the acquisition or sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit 2 57ust the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recoria’ by Lender under
Prragraphs | and 2 shall be applied; first, (0 any prepaymen! charges die under the Note; second, to ancin's payable under
Paragraph 2: third, to intzrest due, fourth, to principe) due; and last, to any late charges due under the Note:

4. Charges: Liens. Borrower shall psy sll taxes, assessments, charges, fines and impositions attribuszble to the Property
which may attain pricrity over this Security Insirument, and leasehold payments or ground rents, if any. Borrower shall pay these
cbligations in the manner provided in Paragraph 2. or if not paid in that manner, Borrower shall pay them on time direcily io the
persoa owed payment. Borrower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these psyments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borvowar shal! prompily discharge any lien which has priority over this Securily instrament urless Borrower: (a) agrees
in writing to the paymeat of the obligation secured by the lien in a mannes acceplable to Lend=r; (b) contests in good faith the
lien, by or defezds against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security lnstrument. If Lender determines that any past of the Property is subject to a lien which may altain priosity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
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insured against loss by fire, hazasds included within the term “extended coverage® and any other hazxeds, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject S0 Lender's approval

* . which shali not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, a1 Lender's

option, oblain coverage o protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and rcoewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damsged, if the restoration or repair is economically feasible and Lender's security is not lessened.  1f the restoration
o repair is not ecopomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied lo the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Pruperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or (o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice. is given.

Unless Lerder and Borrower otherwise sgree in wriling, any application of proceeds to principal shall not extend or

the due date of the moathly payments refsrred 1o in Paragraphs | and 2 or change the amount of the payments. If under
Paragraph 2| the Propery is acquired by Lender, Borrower's right to any insurance policies and pmceeds resulting from damage
lo the Property prior t>- 10 scquisition shall pass to Lender 1o the exiznt of the sums sccured by this Security Instrument
immediately prior to the «o=ition.

6. Occupancy, Pyssieation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupv, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument =:d shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless "eader otherwise agrees in writing. which consent shall not be unreasonably withheld,
or unless extenuating circumstances exisvwh.ch are bevond Borrowes's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimina.._is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien cr(ate ] by this Security Instrument or Lender’s security interest.  Borrower may
cure such a default and reinstate, as provided in Paragrarh '8, by causing the action or proceeding lo be dismissed with a ruling
ibat, in Lender's good faith determination, precludes i ikiture of the Bosrower's interest in the Property or other material
impairment of the lien created by this Security [astrument o7 Londer's security interesi. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially fuise or inaccunte information or statements lo Lender (or failed
to provide Lender with any material information) in connection 'vitk. the loaz evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property s a principal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the lezse. if Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agress to the merge in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fai'z:o perform the covenants and agreements contained
in this Security Instrument, or there is a legai procesding that may significantly affest Lender’s rights in the Property (such as
a proceeding in benkruptcy, probate, fer condemnation or forfeiture or to enforce 1wy or regulations), then Leader may do and
pay for whatever is necessary o protect the value of the Property and Lender’s riglas n the Property. Lender’s actions may
include paying any sums secured by a lien which has prionity over this Security [nstrumes:, »;pearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may Lake ‘aition under this Paragraph 7, Lender
dozs not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall bexcvie additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of paynva, these amounts shall bear
interest from the date of disbursement at the Noie rate and shall be payable, with interest, upon novice ‘rom Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making b 'on secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effecs. )7, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in eifect, Borrower shall pay the pr=iniums required
ic oblain coverage substantially equivalent to the mortgage insurance previously in effect, at 2 cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternatc mortgege insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Leader will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is oblained. Borrower shall pay
the premiums required lo maintain morigage insurance in effzct, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cotries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/9%
C-1205LT Page 3 of § Rev. 10/99)
oplosrs MAR-12S (Rev. 4%7)




UNOFFICIAL COPY




___ UNOFFICIAL COPY

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Secunty
Instrumént, whether or not then due, with any excess paid to Borrower. [n the event of a pastial taking of the property in which
‘the fair market value of the Property immediately before the taking is equa) 10 or greates than the amount of the sums secured
by thiy Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds mwiltiplied by the following fraction: (a} the
total amount of the sums socured immediaicly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail be paid to Borrower. In the event of a pantial taking of the Property in which the fair market
vatue of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
uvnless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, sfter notice by Lendes 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower (ails to respond 10 Lender within 30 days afier the date the notice is given,
Leader is suthorized to collect and apply the proceeds, at its option, cither to resioration or repair of the Property or to the sums
secured by this Security lnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the duc ds’e of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of sich payments.

11. Borvower Not Released; Forbearance by Lender Not a Waiver. Extension: of the time for payment or
modification of anortizz%ioa of the sums secured by this Security instrument granted by Lender to any successor in inlersst of
Borrower shall not operut= 17 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence pro.e~dings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums sec'uvd by this Securniy Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. -y forbearance by Lender in exercising any right or remedy shali not be & waiver of or
prechude the exercise of apy right or rwanedy.

12. Successors and Assigns Beuid; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and beneS: “ae successors and assigns of Lender and Borrowe:, subject to the provisions of
Panagraph 17. Borrower’s covenants and agricruents shall be joint and severs). Any Bosrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to morigage, grent and convey that
Borrower’s interesi in the Property undsr the terns « f this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security fastrument; and {c) agrees t1at Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard 1o the terms . ikiis Secusity Instrument or the Note without the Borrower’s coasent.

13. Loan Charges. If the loan secured by this Securly lastrument is subject (o & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other (oan charges coliected or (o be ollected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall e Jeduced by the amount necessary 1o reduce the charge to the
permitted limit: and (b) any sums already collected from Borrower waic': exceeded permitied Jimits will be refunded to Borrower.
Lender may choos: to make this refund by reducing the principal ower) vnder the Note or by making a direct paymeal to
‘;l:dt:owl:: If & refund reduces principal, the reduction will be treated «2a partial prepayment without any prepayment charge

2r the Note.

14. Notices. Any notice to Berrower provided for in this Security Instrvinen: shalf be given by delivering it or by mailing
it by first class mai) uniess applicable !aw requires usc of another method. The wotice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender @iell be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. -Apy notice provided for in this Security
Instrument shall be deemed (0 have been given to Borrower or Lender when given as prorided in this paragraph.

15. Governing Law; Severability. This Secusity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this S-curity instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiner: o the Note which can be
giv:: eifect b\;rithout the conflicting provision. To this end the provisions of this Security Instrument ars tie Nofe are declayed
to be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Secur'iy, Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f alt or any pant of the Propesiy or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & nzlural person)
without Lender's prior wrilten consent, Lender may. at its option, require immediate paymeat in full of il sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.

{f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide & period of
oot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this p2riod, Lender raay invoke any remedies
permitted by this Security [nstrament without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain condilions, Borrower shall have the right to have
caforcement of this Security instrument discontinued at any lime prior lo the carlier of: (a) 5 days (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrumeat; or (b) entry of & judgment cnforcing this Sccurity [nstrament. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Iastrument and the Note as if no accelerstion had occurred; (b) cures any
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i default of any other covenants or agreements; (<) pays all expenses incurred in enforcing this Security Instrument, including, but
¢ not limited to, reasonsble attorneys’ foes; and (d) takes such action as Lender may reasonably require to assure that the lien of
# this Security Instrument, Lender's rights in the Property and Borrower’s obligation (o pay the sums secured by this Security
:* Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
- hereby shait remain fully effective as if 0o accelerstion had occurred. However, this right 10 reinstatz sbal) not apply in the case
. of accelenation under Paragraph 17.
3 19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (logether with this Security
" lnstrument) may be s0id one or more times without prior notice to Borrower. A sale may resull in 2 change in the entity (known
~ 23 the "Loan Servicer”) that collects monthly payments duc under the Nofe and this Security Instrument. There also may be one
© or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a changs of the Loan Servicer, Borrower will
be given wrilten notice of the change in accordance with Paragraph 14 sbove and applicable Iaw. The notice wiil state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazacdous Substances on or in the Property. Borrowsr shall not do, nor allcw anyone else to do, anything affecting the Property
that is in violstion of any Eaviroamental Law. The preceding two sentences shall not apply to the presence, use, or storsge on
the Property of smal! ~antities of Hazardous Substances that are genenally recognized to be appropriate (o normal residential uses
and to maintenance of the Property.

Borrower sha)’ promptly give Lender writien aotice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatiry agency or private party involving t2 Property and any Harardous Substance or Environmenta) Law
of which Borrower has act 2l xnowledge. If Borrower leams, or is notified by any govemnmental or regulatory authority, that
any removal or other remediat’cn of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take
all necessary remedial actions mi 7cocdance with Environments] Law.

A3z used in this Paragraph 0 “Hazasdous Substances® ase those substances defined as toxic or hazardous substances by
Environmental Law and the followis substances: gasoline, kerosene, other lammable ot toxic petroleum products, toxic pesticides
and berbicides, volatile solvents, materitls coataining asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law® means teders laws and laws of the jurisdiction where ihe Property is located thai relate o
health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrowy: 7:a! Lender further covenant and agrec as foilows:

21. Acceleration; Remedies. Lender shall gi-2 otice to Borrower prior to accederation following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to scceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specify : (a, the default; (b) the action required to cure the default; (¢)

2 date, not fess than 30 days from the date the notice is givip v Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date speciffed i= e notice may result in accelerstion of the sums secured
by this Security Instrument, foreclosure by judicial proceeding a-a zle of the Property, The notice shall further inform
Borrower of the right to reinstate alter accelerstion and the right 10 #2.57:1 in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration und forecl e, If the default is not cured on or before the
date specilied in the notice, Lender at its oplion may require immediate paymviii in full of &) sums secured by this Securily
Instrument without further dernand and may foreclase this Security Instrunent Ly judicial proceeding. Lender shalt be
entitled to collect all expenses incurred in pursuing the remedies provided in thé; Taragraph 21, including, but not limited
fo, reasonsble attorneys’ fees and costs of title evidence.

22, Relense. Upon peyment of all sums secured by this Security Instrument, Lendr. ho') refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Proparty.

24. Riders (o this Security Instrument. (f one or more riders are executed by Borrower 1nd 1 corded together with this
Security Instrument, the covenants and agreements of each such rider skall be incorporated into and s’y 2mend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security "as’ument,

The following riders are attached:
Adjustable Rate Rider
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; BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants conlained in this Securisy Iastrument
7 and in say rider(s) executed by Borrower and recorded with it.

IS
~ JANE B HOW.

W #:29 T Line For Acharetinipement]

STATE OF 1LLINOIs. County of COOK 1
£

)
4

1, the Undersigned, a Notary Public in and for said county wpi s'ate, do hereby certify that
JANE E HOWARD, SINGLE

pervonally knowr (o me to be the same person(s) whose name(s) istare) subscribed to the foregoing irutzment, appeared before

me this day in person. and acknowledged that he/she/they signed and delivered the said instrument as ajs, her, their free ynd
soluntary act, for the uses and purposes therein set forth,

Given under my hand and officisl seal, this 19¢h dayofl March, 1997
My Commission expires:

"OFFICtAL SEAL®

NANCY R. SWIMS
NOTARY PUBLIC, STATE OF RLINOIS §
MY COMMISSION EXPIRES 7/10/20004

Prepared By:XRISTINE HENNESSY
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FIXED/ADJUSTABLE RATE RIDER
CMT NON-CONVERT 741 ARM (it 7 Yean Fiaed)
(1 Year Treasury Index ~ Rate Caps) 62660635

1626006356

THIS FIXED/ADJUSTABL!: RATE RIDER is made this 19th day of March,
1997 . and is incorporated inte and shall be deemed to amend and suppiement the Mortgage, Deed of
Trust or Security Deed (the “Sacurity astrument®) of the same date given by the undersigned (the “Borrower”)
{0 secure Borrower's Adjustable Rate Note (th: *Nete *) to

CHASE MANHATTAN MORTGAGE COR:tURATION (the “Lender®)
of the same date and covering the propenty described in the Security Instrament and located al:

1722 WEST HURON STREET, CHICAGO, Iy 60622
(Fomemy Addoes)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR C:iANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND T/ MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVYENANTS. In addition to the covenants and agreements made il the Security Instrumeat,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHI.Y PAYMENT CHANGES
The Note provides for an initial interest rale of
Seven and Three-Quarters 7.750 %.
The Note provides for changes in the intzrest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the firstday of April 2004 . and on that day every
12th month thereafter. Each date on which my interest rate could change is called *Change Date.”

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
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(B) The Index

Beginning with the first Change Dale, my interest rate wili be based on an Index. The *Index” is the weekly
average yield on United States Treasury secunities adjusted (o a constant maturity of | vear, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.® I the Index is no longer available, the Note Holder will zhoose & new index
which is bused upon comparable information. The Note Holde: will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Two and Three-Quarters

percentage points 2.750  q), *the Margin®. to the Current Index. The Note Holder will then
round the re-ak of this addition to the nearest one-cighth of one percentaze point (0.125%). Subject 1o the limits
statod in Sectior 4(D) below, this rcunded amount will be my new interest rate until the next Change Date.

The Note Holo'er will then detzermine the amount of the monthly payment that would be sufficient to repay
the unpaid principa’ (' ! am expected 1o owe at the Change Dale in ful) or the matunty date at my pew inlerest
rate in substantially equal ravments. The result of this calculation will be the new xmount of my monthly payment.

{D} Limits on Interist Xate Changes

The interest rate | am re#zired to pay at the first Change Date witl not be greater than
Ten and Three-Quartzrs
or less than

Four and Three-Quarters 4.750 .
Theieafter, my interest rate will never beircivased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of inteics 1 have been paying for the preceding twelve months. My interest
rate will never be greater than
Twelve and Three-Quarters 12.750 %,
or less than the Margin.

{E) Effective Date of Changes

My new interest rate will become effective on each Charge ate. | will pay the amount of my new monthly
payment beginning on the first monthly payment after the Change "s*2 until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holdsr will deliver or mail 10 me & notice of any changes is. my irterest rate and the amount of my
monthly payment before the effective date of any change. The notice will i+ information required by law to
be given me and also the title and telephone number of a person who will xnuviar any question | may have
regarding the notice.

(A) Until the interest rate is converted from a fixed rate 10 an adjustabic ra.c 02 the first change date,

Uniform Covenant 17 shal! be as follows:
[ ora .

If all or any part of the Property or any interest in it is sold or transferred {07 3 3 beneficial
interest is sold or transferred) without immediate payment in full of all sums secured by this Securicy Instrument,
Lender may call ali such sums immedistely due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. The niaicz shall
provide 2 period of not less than thirty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
zatice or demand on Borrower.

(B) Once the interest rate converts to an adjustable rate, Uniform Covenant 17 desrribed in (A) above shall

10.750 ¢«
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then cease to be in cffect and Uniform Covenant 17 shell instead be as follows:
) ofa terest.

If all or any past of the Propesty or any interest in it is sold or transferred (or if & beneficial
interest is soid or transferred) without immediate payment in full of all sures secured by this Security Instrument,
Lender may call all such sums immediately dve and payable.

If Lender cxercises this right, Lendzr shall give Borrewer notice of accelerstion. The notice shal
provide a period of not less than thirty {30) days from the date the notice is delivered or mailed within which the
Borrower must pay ali sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the
expiration of such period, Lender may invoke any remedies permitted by this Security Instrument withoul further
notice or demand on Borrower.

After the first Change Date, the Lender shall not exercise this cight if: (a) Borrower causes 10
be submitied .o Lender information required by Lender 1o cvaluste the intended transferee as if a new Joan were
being mad: v loe transferee; and (b) Lender reasonably determines that Lender’s secunity will not be impaired by
toe loan assurprron and that the risk of a Sreach of asy covenant or agreement in this Security Iastrument is
aoceptable 1o Lendis

T the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s conseat o the ican sssumption. Lender may also require the transferee <o sign an assumption agreement
that is acceptable to Lenger urd that obligates the transferee ic keep all the promises and agreemenis made in the
Note and in this Security Ins.rznent. Botrowser will continue to be obligated uzder the Nole and this Security
lastrument unless Lender releases Corrower in wriling.

BY SIGNING BELOW, Borrowue »zcepts and agrees o the lertns and covenants contained in this
Fixed/Adjustable Rate Rider.
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