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State of Nlinois MORTGAGE 131:8576523-729-

LOANNO. 627004/
THIS MORTGAGE ("Security Ins'zum»ni®) is given on March 7, 1997 .

The Monigagor isRobert W, Wooten. ‘iarried to Norma Wooten and Robert C. Wosten, A
Widower

{*Borrower”). This Security Instrament is given to Berkshire Morteaye Corporation, A
corporation

which is organized and existing under the laws of I1linois . and
whose address is 901 North £lm, Hinsdaie, IL 60521-3622
("Lender®). Borrower owes Lendar e principal sum of
One Hundred Thirty Two Thousand Six Hundred and no/100
Dollars (U.5.$ 132,502,060 ).
This debt is evidenced by Borrower’s nole daled the same date as this Security Instrument {*iNote®), which
provides for monthly payments, with the full debt, if not paid carlier, duc and payable on  April 1, 2027
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all rencwals, extensions end modifications of the Nole; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Hems exceed the ameunts permiitied (o be held by RESPA, Lender
shall account to Botrower for the excess funds as required by RESPA. 1f the amounts of funds held hy Lemder al any
time is not sufficient 1o pay the Escrow ltems when due, Lender may antify the Borrower and require Borcower 10
make up the shortage as permilted by RESPA.

The Escrow Funds are pledged as additional security 1or all sums secured by this Secusity Instrument. 2§
Borrower lenders to Lender the full payment of all such sums, Borrower's account shail be credited with the balance
seatsining for all installment items (3), (b), and (c) and any mortgage insurance premium instaliment that Lender has
not bacome obligated {0 pay 10 the Secretary, and Lender shall prompily refund any excess funds 1o Borrower.
Immediately prior to & foseclosure safe of the Property or its acquisition by Lender, Barrower's account shall be
credited with any balance remaining for alt instsllmenis for items (a), (0), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shatl be applied by Lender as lollows:

Figst, v/ ths mongsge insurance premium to be paid by Lender 10 the Secretacy or to the monthly charge by the
Secretary tnstea of the monthly mortgage insurance premium;

Secand, 1o dny taxes, special assessments, leasehold payments or ground rents, and fire, flood and other bazard
insurance premiume, as required; :

Thizd, 10 interest Juv under the Note;

Fourth, to amortization of the principal of the Note; and

Eifth, s Iate charges dur. =ader the Note.

4. Fire, Flood and Other Hazrd Insurance, Borrower shall insure all improvements on the Propesty, whether
pow in existence or subsequently enesied, against any hazands, casualties, and conlingencies, including fire, for which
Lender requires insurance. This insunince shall be maintsined in the amounts and for the periods that Lender
requires. Borrower thall also insure all jjaovements on the Property, whether naw in cxistence or sihsequently
erected, against Joss by floods to the extent i uired by the Sccretary. Al insurance shall be carricd with companies
approved by Lender. The insurance policies ami 7:v rencwals shall be held hy Lender amdd shall inclade loss payable
clauses in favor of, and in a form acceptable fo, Leader:

In the event of joss, Borrowes shall give Lender immediate notice by mail. Lender may make proof of foss if not
made prompily by Borrower, Each insurance company ccacrined is herchy authorized and directed $o ke payment
for such foss directly 1o Lender, instead of to Borrower 1ad to Lender jointly. All or any pant of the insursnce
proceeds may be applied by Lender, at its oplion, either () to'th: sduction of the indebiedness under the Note and
this Security Instrument, first (o any delinquent amounts applied it e onder in paragraph 3, and then to prepayment
of principal, or (b} to the restoration of repair of the damaged Froperis. Any application of the proceeds fo the
principal shall a0t extend or postpone the Gue date of the monthly payments v-aich are referved to in paragraph 2, or
change the amount of nuch payments. Any excess insurance proceeds over «n saxount requited to pay all oulstanding
indebtedness under the Note and this Security Instrument shall he paid (o the enticy topally entitled theretn,

In the event of foreclosuze of this Security Instrument or other transfer of liil: 1o the Property that extinguishes
the indebledness, sll right, title and interest of Borrower in and to insurance policsss in force shall pass (o the
purchaser.

5. Occupency, Preservation, Maintenance and Protection of the Property; Borrower’s L.oan Application;
Leascholds.. Borrower shall occupy, establish, and use the Property as Borrower's principal cevidence within sixty
days after the execution of this Securily Instrument (or withia sixty dagz of a later salc or ransf=¢ o the Propesty)
and shall continue to occupy the Propenty as Borrower's principal residence for al Jeast one: year after the date of
occupancy. unless Lender determines that requirement will cause undue hardship for Borrower, o unless exienuating
circumstances exist which are beyond Borrower's control. Bocrower shall notify Lender of any exlenuating
circumstances. Borrower shall not commit waste or desiroy, damage ur suhstantially chanpe the Property or atlow the
Property to detesiorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant 3
or 2bandoned or the Joan is in defaull. Lender may take reasonabic action to protect and preserve such vacant Oﬁt:;
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(i) AWl or part of the Property, or a beneficial interest in a trust owning ali or part of the Property, is soid

or otherwise transferred (other than by devise or descent), and

(i#) The Property is not occupied by the purchaser or granice as iis or her principal residence, or the

purchaser or graniee does 50 occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
{¢) No Waiver. [f circumstances occur that would permil Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. ln many circumstances regulations issued by the Secretasy will fimit
Lender’s rights, in the case of payment defaulls, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not suthorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
{e) :foitgage Not Insured. Burrower agrees that if this Security Jnstrument and the Note are nol determined
to be #lsgible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at/its option, require immediate payment in full of alf sums secured by this Secunty Instrument. A
wriilen st2iem.nt of any suthorized agent of the Scretary dated subsequent o 60 days from the date hireof,
declining to (nsurs this Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Noowiwstanding the foregoing, (his option may not be exercised by Lender when the
unavailebility of inwimace is solely due to Lender’s failure to remit a morigage insurance premium 10 the
Secretary.

10. Reinstatement. Borrower Jas a right 10 be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay a4 amount due under the Noie or this Security Instrument. This right applies
even afler foreclosure proceedings are iistinuted. To reinstate the Secusity Instrumenl, Borrower shall tender in a
fump sum all amounts required to bring Bovirwvr’s account current includiog, to the extent they are obligations of
Borrower urider this Security Instrument, forecius== costs and reasonable and customary aliorneys® fees and expenses
properly sssocinted with the foreclosure proveeding. 1'jou reinstatement by Borrower, this Security Instrument and
the obligstions thal it secures shall remsin in effect as if Lender had not required immediate payment in full.
However, Lender is not required (0 permit reinstatecner if: (i) Lender has accepled reinstatement afier the
commacement of foreclosure proceedings within two yeary izimediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclrivis on different grounds in the future, or {jii)
reinstatement will adversely affect the priority of the lien created by Vais Secunty Instrument.

11, Borrower Not Released; Forbearance By Lender Not @ Wrires. Extension of the time of paymeént or
modification of amontization of the sums secured by this Security lnstrument granted hy Lender to any successor in
interest of Borrower shall not operate to release the liahility of the urigiig! Borrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings apainst any sucieswar in interest o7 seluse 1o extend
time for payment or otherwise modify amartization of the sums secured by this Secariiy Instrument hy reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not he a waiver of or preclude the exercise of any right or remed; .

12, Successors and Assigns Bound; Joint and Several Liahility; Co-Signers, The cGreiarts and agrecments
of this Security Instrument shali bind and benefil the successors and assigns of Lender and Borroavr, subject to the
provisions of paragraph 9(b). Borrower’s covensnts and agreements shall be joint and several. /\ny Rorrower who
co-signs this Sacurily Instroment but does not execule the Note: (a) is co-signing this Security insicument oaly to
mortgage, poant and coavey thal Borrower's interest in the Propeety under the teems of thix Security Instrument; (b)
is not persmily obligated to pay the sums secured by this Secunity Instrument; and (c) agrees that Lender and any
other Borrower may agree to 2xtend, modify, forbear or make any accemmodalions with regand to the terms of this
Securily insirument or the Note without that Barrower's consent.
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18. Foreclasure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Insfrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but net limiled to, reasonable
aliorneys' Tees and costs of title evidence.

If the Lender's interest in this Sccurity Instrument is heid by the Secretary and the Secrelary requires
immediate payment in full under Parugraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Morigage Foreclosure Act of 1993 ("Aci®) (12 U.S.C. 3751 e1 5eq.) hy requesting
a foreclosure commissioner designated under the Act to cormmence foreclosure and to sell the Properly as
provided in the Act. Nothing in the preceding senlence shall deprive the Secrelary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, Rasaie. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument wir'sont charge to Borrower. Borrower shall pay sny recordation costs.

20. Waiver ri Fumestead. Borrower waives all right of homestead exemplion in the Property.

21. Riders to this Sewity Instrument. If one or more riders sre executed by Borrower and recorded together
with this Security Instrument, tae covenants of each such rider shall he incomonated into and shall amend and
.supplement the covenants and agresments of this Security lnstrument as if the rider(s) were a part of this Security
fastrument. {Check applicabie box(es))
Condominium Rider £.] Growing Equity Rider (X1 Other {specifyl
‘ Planned Unit Development Rider 1 _J) Graduated Payment Rider X ARM
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AP# WOOTEN-97F-S101 LN# 6270042

FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  7th dayof  March, 1997 and is
incorporated into and shall be deemed (o amend and supploment the Morigage. Deed of Trust or Security
Deed ("Security Instrument”) of the same date given by the undersigned (Borrower”) o secure Borrower's
Note (Note) to Berkshire Mortgage Corporation, A corporation

{the “Lender’)

of the s»:18 Jate and covering the property described in the Security Instrument and lecated al:

17080 S. Anthony,Hazel Crest,IlL 60429
tProperty Address)]

THE NOTE CO«T7INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MON'H.Y PAYMENY. THE NOTE UIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN. CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITICNAL COVENANTS. in addition 10 the covenants and agreemenis made in the Security
Instrument, Borrower and Lender furthr r.ovenant and agree as follows:

INTEREST RATE ANO MONTHLY PAYA.ENT CHANGES
(A) Change Date

The interest rate may change on the first day.of  July, 1998 . and that day of each
succeeding year. "Change Date’ means each date o ./hich the interest rate could change.

(B) The index

Beginning with the first Change Dale, the interest rale v.# be based on an index. “Index” means the
weekdy average yield on Uniled States Treasury Securities adizsied 1o a constant malurity of one year, as
made avaiable by the Federal Reserve Board. "Current Index” mwans (he most recent Index figlue
avalable 30 days before the Change Date. I the Index (as defined akave) is no longer avalable, Lender
will uso as a new Index any index prescrived by the Secrstary. As used v this Rider, "Secretary” means the
Secretary of Housing and Urban Devslopment or his or her designee. Leior¢ will give Botrower notice of
the new index.

(C) Calculation of Interest Rate Changes

Bedore each Change Date, Lender will calculate a new interest rate by adding a (nar in of
Two and Three / Quarters percentage points{ . 2.7500 %)
to the current Index and rounding the sum 1o the neasest! one-eighth of one percenlage point (0.125%).
Sublect to the limits stated in Paragraph (D) of this Rider, this rounded amount vl be the row interest rate
until the next Change Dale

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%} on any
single Change Date. The intares! rate will never be more than five percemtage points (5.0%) higher or lower
than the initial interes! rate.

{E) Calculation of Paymant Change T

If the interest rate changes on a Change Date, Lender wil calcufate the amount of monthly payment obJ
principal and interest which would be necessary lo repay the unpaid principal batance in full at the maturity¥2
date at the new interest rate through substantially equal payments. in making such calculation, Lender wﬂ},—,

i
FHA CASE NO. 131:8576523-7295%
ISC/-FARMRID** / /0195/(0492)-L Page 10i2 a/82
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