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TRUST DEED (ILLINOIS)
For Use With Note Form No. 1448
(Monthly Payments Including interest)
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between _ Howard Gaddis . COOK COUNTY RECORDER

12315 8. Throooe Calumet Park 11.
iNo, and Sayeer) (City) {State)

herein referred 10 as “Morgazors,” and
H.C.P, Sules, Inc.

R

3851 M. Cicero Ave. Chicapo 11,

{No. and Street) {City) {State)
hetetn referred 10 as “"Trustee,” witnesseth: That Whereas Mortgagors are
justly indebted to the legal holder of a peinciyal promissory note, termed
"Inatatlinent Note,” of cven date herewith, execricd by Mortgagors, made
payable 1o Bearer and delivered, in and by which hote Mortgagors promise to

pay the principal sum of three thousand six )_Ljndred sixty

' 463
Dollars, and interest from _December 5, 1996 ¢ Cihe balance of 97136

1]

principal remaicing from rime to time unpaid at the the rate of | 12.30 Abuve Space for Recorder’s Use Only

per cent per annum, such principal sum and interest to be-peyable in

installments as follows: elghty siz and 10/00 7.

Dollars on the __3th_ day of January _ 1997 _  and B5.10 Dollars on

the _Sth- day of cach and every month chereafter until said note is fully zaid, except that the final payment of principal and

intesent, 3f nor sonner paid, shall be due on the __9ED _ day of _Decenber gy 2001 . oy ek payments on account of the

indebtedness evidenced by said note 10 be applicd first to accrued and unpaid inteser:-on the unpaid principal balance and the
remainder to principal; the portian of each of said installments constituting principa,, vo-the extemt not puid when due, to bear

interest afrer the date for payment theceof, at the rate of 36.00 per cent per annum, and all ‘such payments being made payable
at H.C.P. Sales, Inc., 3851 N, Cicero Ave., Chicago, 1l. o: at_such other place a5 the legal

holder of the note may, from time o time, in writing appoint, which note further provides that at’ the zlection of the Jegal holder
therenf and without notice, the principal sum remaining unpaid thereon, together with accyued interesi-(nzizrn, vhall become at once
due and payable, at the place of payment aforesaid, in case defaule shall occur in the payment, when Ju7, of any installment of
principal ar interest in accordance with the terms thereof ot in case default shall occur and continue for three days in the performance
of any other agreement contained in this Trust Deed (in which event election may be made at any time after (ho expiration of said
three days, without notice), and that all paeties thereto severally waive presentment for payment, notice of dishonor, protest and
notice of protest.

NOW THEREFORE, to secure the payment of the said principal sum of money and intetest in accordance with the terms,
provisions and limitations of the above meationed note and of this Trust Deed, and the performance of the covenants and agseements
herein contained, by the Mortgagors to be performed, and alto in consideration of the sum of One Dollar in hand paid, the receipt
whereof is hereby acknowledged, Mortgagors by these presents CONVEY AND WARRANT unto the Trustee, itn or his successots
and assigns, the fol!owinﬁ described Real Estate and all of theis estste, right, tirlecﬁggkinterm therein, tituate, lying and being in the

City of Calumet Park , COUNTY OF —_—o0% ____ IN STATE OF ILLINOIS, 10 wit:

Lot Ll in Block 6 in Kailser and Company's Falrland Subdivision of the East half
of the Northeast quarter of the Southwest quarter and the Northwest quarter of
the Southeast quarter of Section 29, Township 37 North, Range 14, Enst of the
Third Principal Meridian, in Cook County, 1llinois.

$27.50
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which, with the propenty hereinafter described, is refesred to herein o the "'premise,”

Permanent Real Estate Index Number(s): _25=29-302-01]
Addsesa(es) of Real Eutate: 12315 S 1horuop, Calumet Pack, T1lincis

TOGETHER with al! improvements, tenements, essements and appustensnces thereta belonging, und all rents, issues end
profits thereof for 10 long and during all such times a8 Mortgagors may be entitled thereso (which rents, isues and profits ore pledged
primarily and on & perity with said real estate and not secondarily), and sll fixtures, spparatus, equipment ot atticles now or hereafrer
therein or thereon used to supply heat, gas, water, light, power, refrigeration and sir conditioning (whether single unin or centraliy

cluding (withous restricting the foregoing), screens, window shades, swnings, storm doors and

conwrolled), and ventilation, in
windows, floor coverings, insdot beds, stoves and water heaters. AL} of the foregoing are declared and sgreed to be & parc of the
mortgaged premises whether physically attached therero or not, and it is agreed that all buildings and additions and all similar or

other apparatus, equipment or articles hereafter placed in the premises by Mortgagon or their successors or amigns shell be part of the
mortgaged premises, :

TO HAVE AND TO HOLD the premises unta the said Trustee, its or his successors and amigns, forever, for the purposes,
and upon the uses and trums herein set forth, free from al) rights and benefits under and by virtue of the Homestead Exemption Laws

of the State of {Hinais, /nizh ssid rights and benefits Mortgagors do hereby expremly relense und waive,
The name of a record ownes'is: . Howard Gaddis

This ‘Truat Decd coraisrs of four pages. The covenanm, conditions and provisions appearing on pages 3 and 4, ace incorporated
herein by reference and hered; ar. made & pare hereof the same ar though they were here set out in full and shall be binding o
Mortgagore, their heirs, successors 1.9 assigns,

Witness the hands and sesls of Margagon the day and year first abave wrirten,

{SEAL} {SEAL)
PLEASE
PRINT OR
TYPE NAME(S) A
BELOW _'&l(@md £ } P {SEAL} {SEAL)
SIGNATURE(S) Howard Gaddis _
" Stare of Ulinois, Counzy of .

1, the undersigned, a Notary Public i»avd for smid County, in the Stete sforesaid, DO HEREBY

A qiﬁ\ g

subscribed

to the foregoing instrument, appeared before me thin(day in person, and scknowledged rhat

e b —— tigned, sealed and delivered the ssid instrument as —
free and voluntary act, for the uses and purposes therein set forth, including the relesse and waive:r of

the right of homestesd, )

'y . o
G Given under my hand snd official sesl, this > 1994
Commission expires 19 y <
NOTARY PUBLIC
‘This instrument was prepared by H.C.P, Sales, Inc., 3851 N. Cicero Ave., Chicago, Iilincis
(Name and Address)
Mail this insteument to _Steer Financial Services, Tnc., 5901 N, Cicero Ave., Suite 600
(Name snd Addrems)
Chica I1llinois 60646
C (Seats) (Zip Code)

OR RECORDER'S OFFICE BOX ND. i
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2
AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Mortgagors shall (1) keep said premises in good condition and repair, without waste; (2) promptly trair, restore or
rebuild any buildings or improvements now or hereafter on the premises which may become damaged or be destcaved; (3) keep said
premises free from mechanics' liens or liens in favor of the United States or other liens or claims for lien not expressly subordinated
to the lien thercof; (4) pay when due any indebtedness which may be secured by a lien or charge on the premises superior to the lien
hereof, and upon request exhibic satisfactory evidence of the discharge of such prior lien to Trustee or to holders of the note; (5)
complete within a reasonable time any building or buildings now or at any rime in process of erection upon said premises; (6) comply
with al] requirements of law or municipal ordinances with respect to the premises and the use thereof; (7) make no material
alterations in said premises except as required by law or municipal otdinance or as previously consented to in writing by the Trustee
or holders of the note.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water
charges, sewer setvice charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee or
to holders of the note the original or duplicate receipts therefor, To prevent default hereunder Mortgagors shall pay in full under
protest, in the manner provided by statute, any tax or asssessment which Mortgagors may desire to contest,

3. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or
damage by fire, lightnirg and windstorm under policies providing for payment by the insutance companies of moneys sufficient cither
1o pay the cost of rplacing ot repaiting the same or to pay in full the indebtedness secured hereby, all in companies satisfactory 1o
the holders of the note, raider insurance policies payable, in case of loss or damage, 10 Trustee for the benefit of the holders of the
note, such rights to be chdinced by the standard mortgage clause to be atiached to each policy, and shall deliver all policies,
including addirional and rewerval policies, to the holders of the note, and in case of insurance about to expire, shall deliver renewal
policies not less than ten waye riior to the respective dates of expiration,

4. In case of default theseiny Trustee or the holders of the note may, bur need not, make any payment or perform any act
hereinbefore required of Morigagorsin’ any form and manner deemed expedicnt, and may, but need not, make full or pastial
payments of principal or ificerest on priz encumbtances, if any, and purchase, discharge, compromisc or settle any tax lien or other
prior lien or title or claim thereof, or redeerit Fram any tax sale or forfeiture affecting said premises or contest any tax or assessment.
All moneys paid for any of the purposes ticrein authorized and all expenses paid or incurred in connection therewith, including
artorneys’ fees, and any other moneys advanced by itustee or the holders of the note to pratect the morigaged premises and the lien
hereof, plus reasonable compensation to Trustee fct cach manter concerning which action herein authorized may be taken, shall be so
much additional indebtedness secured heeeby and shall beiome immediately duc and payable without notice and with interest thereon
at the highest rate of nine per cent per annum. Inaction ¢i Trustee or the holders of the note shall never be considered as a waiver of

any right accruing to them on account of any default herzinder on the part of the Montgagors.

§. The Trustee or the holders of the note hereby ‘secvccid. making any payment hereby authorized relating 1o taxes or

assessments, may do so according to any bill, statement or estimi te procured from the appropriate public office withaut inquiry into
l:mt a:;uracy of such bill, statement or estimate or into the validity 5t any 1ax, assessmem, sale, forfeiture, tax lien or title or claim
thereot,

6. Mortgagors shall pay each item of indebtedness herein menticard, both principal and interest, when due accerding, to the
terms hereof, At the slection of the holders of the principal note, and witheut aiotice to Mortgagors, all unpaid indebtedness secured
by this Truse Deed shall, notwithstanding anything in the principal note ot in this Trust Deed o the contrary, become due and
payable when default shall oceur in payment of principal or interest, or in case defav!i shall occur and continue for three days in the
performance of any other agreement of the Mortgagors herein contained.

7. When the indebredness heteby secured shall become due whether by the ternof the note described on page one or by
acceleration or otherwise, holders of the note or Trustee shall have the right 1o foreclose the Yian-hereof and also shall have all ather
rights provided by the laws of Ilincis for the enforcement of a morigage debt. In any suit to forsclasc the lien hereof, thete shall be
allowed and included as additiona) indebtedness in the decree for sale all expenditures and expenses which may be paid or incurred by
or on behalf of Trustee or holders of the note for attorneys' fees, Trustee's fees, appraiser's fees, cutlays for documentary and expert
evidence, stenographers' charges, publication costs and costs (which may be estimated as to items to te exnended after entry of the
decree) of procuring alt such absteacts of title, title searches and examinations, guarantee policies, Torrens curtificates, and similar
data and assurances with respect to title as Trustee or holders of the note may deem to be rcasonably nececsary either to prosecute
such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true condition of < title to or the value
of the premises. In addition, all expenditures and expenses of the nature in this paragraph mentioned shall becomss s much additional
indebtedness secured hereby and immediarely due and payable, with interest thereon a1 the rate of nine per cent per 2nnum, when paid
ot incurred by Trustee or holders of the note in connection with {a) any action, suit or proceeding, including but not limited to
probate and bankeuptcy proceedings, to which either of them shall be a party, either as plaintiff, claimant or defendant, by reason of
this Teust Deed ot any indebtedness hereby secured; of (b) preparations for the commencement of any suit for the foreclosure hereot
after accrual of such right to foreclose whether or not actually commenced; or (c) preparations for the defense of any threatened suit
or proceeding which might affect the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosuee sale of the premises shall be distributed and applied in the following order of priggity:
First, on account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in the
preceding paragraph hereof; second, all other items which under the tetms hereof constitute secured indebtedness additional to that
evidenced by the note hereby secured, with interest thereon as herein provided; third, all principal and interest temaining unpaid;
fourth, any overplus to Mortgagors, their heits, legal representatives or assigns, as their rights may appear,
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9. Upon or any time after the filing of s complaint to foreclose this Trust Deed, the Caurt in which such complaint is filed
may appoint receiver of said premises. Such appointment may be made either before or after the sale, without notice, without regard
to the solvency or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as a homestead or not, and the Trustee hereunder may be appointed as such
receivet, Such receiver shall have power to collect the rents, issues and profits of said ptemises during the pendency of such foreclosure
suit and, in case of a sale ind a deficiency, during the full staturory period for.redemption, whether there be redemption or nor, as
well as during any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents,
issues and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, control,
management and operation of the premises during the whole of said period. The Court from time to time may authorize the receiver
to apply the nec income in his hands in payment in whole or in pant of: (1) The indebtedness secured hereby, or by any decree
foreclosing this Trust Deed, or any rax, special assessment or other lien which may be or become superior to the lien fiereof or of such
decree, provided such application is made prior the foreclosure sale; {2) the deficiency in case of a sale and deficiency.

10. No action for the enforcement of the lien of this Trust Deed or of any provision hereof shall be subject to any defense
which would not be good and available to the party interposing same in an action at law upon the note hereby secured.

11, Trustee or the holders of the note shall have the right to inspect the premises ar all reasonable times and access thereto

shal{ be permitted for that puspose,

12, Trustee hos 1o duty 10 examine the title, location, existence, or condition of the premises, nor shall Trustee be obligated
1o record this Trust Deedor to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable for any
acts or omissions hereunder. =xcept in case of his own gross negligence or misconduct or that of the agents or employees of Trustee,
and he may require indemniiiessptisfactory to him before exercising any power herein given,

13, Trustee shall release <nic Trust Deed and the-lien thereof by proper instrument upon presentation of satisfactory evidence
that all indebtedness secured by tlus Trust Deed has been fully paid; and Trustee may execute and deliver a release hereof 10 and ar
the request of any person who sha'l eithier before or after maturity thereof, produce and exhibit to Trustee the principal note,
representimg that all indebtedness herely serured has been paid, which representarion Trustee may accept as true without inguiry.
Where  release is requested of a successor tructee, such successor trustee may accept as the genuine noie herein described any note
which bears a certificate of identification purporrivg o be executed by a prier truster hereunder or which conforms in substance with
the description herein contained of the princips. note_and which purports to be executed by the persons herein designated as the
makers thereof; and where the release is requested ¢ the original truseee and he has never executed a certificate on any instrument
identifying same as the principal note described herein, bz-may accept as the genuine principal hote herein described any note which
may be presented and which conforms in substance with the description herein contained of the principal note and which purports to
be executed by the persons herein designared as makers chereo’,

14, Trustee may resign by instrumens in writing filid in the office of the Recorder or Registrar of Titles in which this

instrumient shall have been recorded or filed. In case of the death, resignation, in2bility or refusal to act as Trustee,

shall be first Successor in Trust and in the evert of his or its death, resignation, inability or refusal to act,
the then Recarder of Deeds of the counry in which the premises are situaizd <hall be second Successor in Trust, Any Successor in
Trust hereunder shall have the identical ritle, powers and authority as are hereingiven Trustee, and any Trusiee or successor shall be
entitled to ressonable compensation for all acts performed hereunder.

15, This Trust Deed and all provisions hereof, shall extend 1o and be binding-upon Mortgagors and all persons claiming
under or through Morgagors, and the werd *Meortgagors'” when used herein shalf incluce all such perons and all persons ar any rime
liable for the payment of the indebtedness or any part thereof, whether or not such persons s} have executed the principal note, or

this Trust Deed.

IMPORTANT The Installment Note mentioned ia the within Trust Deed has
FOR THE FROTECTION OF BOTH THE BORROWER AND  been identified herewith under 1demtisication No.
LE{’DER. THE NOTE SECURED BY THIS TRUST DEED
SHYULD BE IDENTIFIED BY THE TRUSTEE, BEFORE THE T ~
TRUST DEED IS FILED FOR RECORD, rustee
1}
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