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MORTGAGE

THIS MORTGAGE 1S DATED MARCH 18, 1997, betwee: “RANK E. LOREK and GLORIA LOREK, HIS WIFE,
NOT AS JOINT TENANTS OR TENANTS iN COMMON, BUY. AT TENANTS BY THE ENTIRETY, whose address
is 2 S. WAREHAM, SCHAUMBURG, IL 60183 (referred to pclow as "Grantor"); and GUARANTY HOME
EQUITY, whose address is 1100 Jorie Bivd Suite 355, Oakbrook, Il £0521 {referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. warrants, and conveys to Lender aH

of Grantor's right, title, and interest in and to the following described redtl property, together with all existing or w
subsequently erected or alffixed buildings, improvements and fixtures; al' oasements, rights of way, and °
appurtenances; all water, water rights, watercourses and ditch rights (including ctock in utliities with ditch or -
irrigation rights); and all other rights, royalties, and profits relating to the real propcnty.-including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stat: of litinois (the "Real (Fol

Property"): ;.J
SEE ATTACHED 0
o)

The Real Property or its address is commonly known as 2 S. WAREHAM, SCHAUMBURG, IL 60193, The &
Real Property tax identification number is 07-20-311-001. 2

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and o
all Rents from the Froperty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the {ollowing meanings when used in this Mortgage. Terms nal
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerciai
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreemenl. The words "Credit Agreement” mean the revolving line of credit agreement dated March
19, 1997, between Lender and Grantor with a credit limit of $31,900.00, together with all renewals of,
extensions of, modifications of, refinancings of, consalidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently is 8.250% per annum. The interest rate to be applied to the outstanding account balance shall be at

x ;f f;t & *a‘ gﬁ"ﬁ

.f/'*"




pu amado pun ;o umuoo pue uo;ssassod u| ujewes Aew JOWIRIE) "HNBjEp ) (AUN’ 98N pUR uommod L
: L isuoislAoId ﬁulmonc; auy Ag peuanod Bg EYS. Auedoly aul s
n PUB 00!5999906 8 JOIUBJEJ ll’-ul saa:ln 101D "ALHIJONG FHL 30 EIONVNE.LNI’M GNV. no:ssassoa-..gj e
-aBeBuop. sy sepuny
,suo;mﬂuqo smzua.la ;o ire. uuouad Anoms ;reus pue anp 8029 A3y S8 aﬁeﬁuow sy AQ ‘PRINJAS slunowe .
e -lapus'l 0 ABd unus Jojuely Bﬁvﬁuow SI1- ul papiacid asisaLIo se ﬁaoxg "SONVIHHOIY3d: UNV INIWAVA. -
S iSAMAL 9NIMOTIO:I 3HL NO uzudaaav any NEIMD St EIE)VOJ.HOW ol
-sn-u, ) AEEH‘:‘H aaunsas .mnowv WNWIVIN 3HL :10 INZIX3 3HL OL ‘ALHIdOHd I SML NO i
pl SJ.HQWSSHSSV ANV S3XVL ).‘IH'TDS DNILAIONT ‘SNAFT AHOJI‘IV.I.S .‘.)NICII"I'IONI SEONV&BNHGNS'“:_} Lo
SN3IT manoasans T HIAC ALHONd 3AVH. ONV QYA 38 TIVHS OGNV Ol Q3QN3INI -
YIHOW. SIHL "3OVOLIHOW SIHL HIANN HOLNVHD 40 SNOLLYDIIE0- 1V 40 JONVKHO4HId . -
NV SSL-‘ING&.I.&SUHI 3HS. 40 IN3WAVd (1) 3WNO3S 01 NIAID S) ‘ALH3dOHd WNOSHId . aNvY .
. SH.I. Nl .I.SBHB.LNI munoas IHL ONY SLNIY 3O INTWNDISSY SHL DNIONION BBV!J.I.HOH SII-I.L 2

. : Auadmd aq; u.*s:s; panuap smauaq Jemo'f_"
;'Jun_:‘amejd"‘sam" o sanss; ‘ewnoul senuaaa; 'swau aJnny pue Jasaud je sueaws s;uau, piom sy nuau‘_'

: "uoNIBs:: aﬁaﬁuow jo. mm;a. :
,aqz. u: anoqe pequosap i Bu pue slsamul 'ﬁuadcud al.u Leauw ,.Auadmd |8k, Spiom’ aul Auado.ud |uau

ﬁuadmd |BUL.3 el A1 pue ﬁuadmd [Bay- au1 Aoapoa)on sueaw Auadmd,, p.nom au J_ ﬁuado:d .

L Ausdoig al jo uomsodmp Jamo m ams Aue mo.; (swn;weud ;o spun;m ¥
. ,pma spaa:}md asumnsug e uo;nauu - noyum. Suppnjoul). spaaoo:d [-RNTE Jamaﬁo; pue 'Auadoid yans. jo
- Aue 'JO; suoumusqns e pue:'io s:uawe'a;deu 1e.'0y suofippe pue 'sued ' 'SUQISSBI0E |[B YlM JayieBoy ‘Auado.td:,,i ,
"‘raau yL oy pexma 5 paqoeue iayealay. /0 Mau pue JOWESD AQ pauma Jayessay 10 mou Auadoad muos;ad;j '
Jo. sapma :amo pue sam]x;; quswidinba jjriesw WAuadosg euos. ad., spiom 3y L Ausdold jeuosiod

' H'006°16$ PIsaxa ‘aBuBuOW o) jo Anods syl 1oej0id
quauunpl ung ﬁu;pnpu] U 'aﬁnﬁpow Y} 'AQ PAINJaS SSUPSIqaPY) §O Junocum jediaupd A HeYS
aum ouly "eduseq m;pom4m| Aun pue-IA0qR papacad SB Ywi UPSLD i o) dn osez woy aun 0}, aum
mon ;uamaa.lﬁv Hpain. Ay} Japun Eulpuemno F0UBIRG 2 yaINdIW uﬂuﬁuow S ey Japuan puU@ IOJURLS:
10 LOpUIY ) 81 ) WeuiRaily UP3ID 9y} Uj PIPIACI €% YUIYT HPRLD W) PR30S Jou jleys ‘ydeibeied
g ol pap;nmd 9 pRdUEAPY 10 papuadxa sjnows Aug pue ‘wasmq:: a0 ‘sabuiano f.nuodwa; Auu : A
‘ ']uawaom‘r Hpaun aq; u} papiacd s WNB J0 2)84 FGRHRA JO puxu P 10 20ujeq yans. ua ea!mua aounug .
Bu;pmau; jou. ‘au Juo Aug 18 Buimo 20ouBpmg BujpuRisINo 1910} ﬂn Yoy uory). ) of 10efans ‘e 01"‘
) tuo.u apnum pun plsdas apew g Aew s90URADE YONS nuaw Q7 PajReY pue ;uawamﬁv We
au' 10 SULY). Y} B UPM $0)idwic JojuRss 98 Buo| 08 JOIIRID O AOLENIR YR O} sapua saelgo’
upm Ja auu Bummm aiu_ aﬁnﬁuow SIY} JO UO[INDOXD Y} JO UP AL [0 PR PR UM FUTADY
mn;, qant # 8¢ axe wes ) o} aﬂuﬁpow 81U} J0 AP 3 Woy auaﬁ (oz) (wam uiynm ;uaww&v o
1Py oyy Japun JOJURID ©) SOURADY AWML JGRUIT HOIYM SHNOWR aamm fus rap. mq ;uamaa.aﬁv L
"3 oy Japun o o paoueApe. Auuaimd SEY JOPUIT YIHM JUNOWR Ay A;uo VU 008 Yeys pun :
112 4O auyy ﬁuwom % ne.maaa afiefuow Iy} ‘uoneyw) noyEm ‘Aueag[aads aﬁeﬁuow oy w pepmwd L
se’ ‘a:unowe yons uo: zsa.laxug yim Jaiabor ‘abebiliop siy) Japun mxuma JO suoueﬁuqo ELIGTTRR o’ lapua1 ziq_ L

pounnu; sasuedxa 10, joleis jo. suonesiigo afieyds)p 0} J9puaT AQ. pAsUBAPE IO PRpuadiXe’ Siuncie Aue puef;;
i IUBLS8I6Y P eyl jspun asqeﬁed 15313]1!! pue fedrouud ne sueam JEETH TR piom ay J_ naupa;qapu; '

* sseupa;qapm UL YN uoswauuoo ). salued uotzepowwoa:m pug sa;;euns o
mwmenﬁ aut ;o ua pue YOB2 LOPRHWY MNOYYM SSPN{OU) PUB. SuBawW JOWRIEND, -PIOM L .muumna '

, “aBeBLOY sy} Bpun
I"m&eﬁuaw alll 91 JDIUEJQ 9'41 )IBHQ'I VIHOTD PUE %JHO '3 WNYH4 sueaw JUIUEJB» piom 3”1. oip.

‘a6BBuUOW s;m 40 uo:loas ssaupe;qapm sunsptg :
W uu MO]BQ paqu:rsap ssaupamapu; aul ueaw SSaupaigeput Bupsixa, SpIom By smpa;qapm ﬁulmxa

"M, ajqeondde Aq pamoue .
;m wnwtxam au; Jo umuue sad %ooo 13 e Jassa; By} Uey a.ow G 9121 1S3.93U} BUY |leys sasumsmnmla_: B
uljapun "ajel mnmmeul ﬁuwo"o; ayl'ol ianamoq y8lgns. 'xapun aLn aAoqe ‘siujod aﬁezuaa.lad 000 \; alm.-;‘n: ‘

(ponunuoo)‘ : -  95050025-91 ON UBOY
JOVOLHOW L6616LE0




' UNOFFICIAL COPY

03-19-1697 MORTGAGE
Loan No 16-52003096 {Continued)

manage the Real Property and collect the Rents.
Dutly to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or tk;rant to any other party the right to remove, any timber, minerals
(including ofl and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its opticn, declare Immediately due and payable all
sums secured by this Mortgage upon the sale or transler, without the Lender’s prior written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invoiuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a-arry greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of cenveyance
of Real Property irterest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change ia cwnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability companvrterests, as the case may be, of Grantor. However, this aption shall not be exercised
by Lender it such exercise 1s prahibited by federal law or by lilinois law.

"&A)r(!ES AND LIENS. The fc!'owina provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to dglinquerycyz all taxes, payroll taxes, special
taxes, assessments, water charges ano sewer service charges levied against cr on account of the Property,
and shall pay when due all claims far.work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Frogerty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for tne lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and excepi 2:-ctherwise provided in the following paragraph.

aﬂgPERTY DAMAGE INSURANCE. The following srovisions refating 1o Insuring the Property are a part of this
ortgage.
Maintenance of insurance. Grantor shall procuie ond maintain pelicies of fire insurance with standard

extended coverage endorsements on an actual cast value basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficier. b avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Polic'zs shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lente,.~Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage »iil. not be cancelled or diminished without a
minimum of 1en (10} days’ prior written notice to Lender and nit centaining any disclaimer of the insurer's
liability for failure to cilve such notice, Each insurance policy also shziinclude an endorsement providing that

coverage in favor of Lender will not be impaired in any way by any aci, omission or default of Grantor or any
other person. Should the Real Property at any time become focated In.4n area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard aice, Granfor agrees to obtain and
maintain Federal Flood |nsurance for the full unpaid principal balance of the ‘van, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required hy Lender, and to maintain
such insurance for the term cf the loan.

Application of Proceeds. Grantor shall promapt!y notity Lender of any loss or daidge 9 the Property if the

estimated cost of repair or replacement exceeds $1,000.00. Lender may make preo 7 'ass if Grantor falls to

do so within fiteen (15) days of the casualty. Whether or not Lender's security is impairrgd, Lender may, at its

election, appi¥ the proceeds to the reducticn of the Indebtedness, payment of any lien alleciing the Property,
rati

or the resteration and repair of the Property.

EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of this Morigage, includghq any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender en Grantor's behalf may, buly-
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in S4}-

T6096126

doing will bear interest at the rate provided for in the Credit Agreement from tfie date incurred or paid by Len?be)r é&*

the date of rega?’ment by Grantor, All such expenses, at Lender's option, will ﬁ be %ayabl_e on demand,
added to the balance of the credit line and be apportioned amcng and be payable with any jnstallment paymen

to become due during either (i) the term of any applicable insurarice policy or (i) the remaining term of the Crediy” ) ,

Agreement, or KSC) be treated as a balloon payment which will be due and payable at the Credit Agreement'g)
maturity. "I'hls;. ortgage also will secure payment of these amounts, The rights provided for in this paragrap
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of the defaul
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy th
it otherwise would have had. .
ﬁArIIRHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

ortgage. :

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real ProFerty description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or linal title opinion
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03-19-1997 MORTGAGE Page 5
Loan No 16-52003036 (Continued)

4 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRDVISIONS OF THIS MORTGAGE, AND EACH
;- GRANTOR AGREES TO iTS TERMS.

GRANTOR:

'NAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homest2rd Exemption for the purpose of expressly releasing and walving all
rights and benefils of the homesteau exeamption laws of the State of lltinols as to al) debls secured by this
Morigage. i understand that | have no liability for any of the affirmative covenants in this Morigage.

INDIVIDUAL ACKNGYVLEDGMENT

SUWEOF_j:?i/<Z£4£9/‘S )

)} &8

,/@@ L )

On this day before me, the undersigned Notary Public, personally appeared FRANK . LOREK and GLORIA
LOREK, to me known to be the individuals described in and who-executed the Mortgage, un2 acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for ] uses and purposeswerein mentioned.

Given under m 7& and official seal this Cﬁ day of 187/
By /

COUNTY OF

Residing at

f.\pﬁ'\w“‘w
$ “OFFICIAL SEALT
} Joseph E, 411!

Notary Public, Sizta cf ).
My Cummlss:on Expires Jm o
"’MMWM\-
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LEGAL DESCRIPTINN:

LOT 20 IN WEATHERSTIELD UNIT 2, BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SCUZION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERITIAN, IN COOK COUNTY, ILLINOIS.







