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MORTGAGE %

THIS MORTGA(E {"§ecurhylnatrument‘) is given on March 14, 1997 . The morigagoris
MICHAEL J LACONT¢ =nd BARBARA R. LACONTE, AN UNMARRIED PERSON
* AND KAREN A, LAOY2AE, HIS WIFE

(‘Borrower’). This Securily Instrumont Iy givento CITIZENS BANK-ILLINOIS N.A,, A NATIONAL
BANKING CORPORATION , which Is organized and
existing undat tha taws of THE GNITED STATES OF AMERICA , and whose addrass is
3322 S. OAK PARK AVE., BERWYN, 1. 30402
{‘Lender"). Borrower owes Lender the principal sum ol One Hundred £)even Thousand Eight
Hundred Doltars and no/100 Dollars
US $111,800.00 ). This debi is evidencer by Borrower's note dated the same date as this
scurlty Instrument (*Note®), which provides for monthl,: Zayments, with the full debt, #f not paild eariler, due
and payabla on Apri) |, 2027 . This Secustly instrument secures to Lender: (a) the
tepaymant of the debt evidenced by the Note, with (nterest, irv all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with Interesi, advarcad under paragraph 7 o protact the
security of this Security instrument; and (c} the porformance of Boriower's covenanis and agreemens
under this Securlty Instrument and the Note. For thiy purpose, Borrower \oes hetaby mortgage, grant and

convey to Lender the following described property located In - CO0K
County, Hlinais:

LOT 7 IN BLOCK 2 [N H.0. STONE AND COMPANY’S ADDITION TO LAGRANGE PARK, BEING
A SUBDIVISION IN THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE MO'CIREAST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 12,:AGF-OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

971(1»
Vit w76
18t AMERICAN TITLE ora.m.@mml%é 72
15-33-206-017 Wadhe . OV o Wy

which has the address of 1022 NEWBERRY LANE . LAGRANGE PARK
(STREET) [CITY)

linais 60526 {"Property Address’),
(21P CODE]
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Upon payment In full of all sums secured by this Securlty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquishion or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security (nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be apptled: first, to any prepayment charges due under the Note,
second, 1o amounts payabie under paragraph 2; third, to interest due; fourth, to principal due; and 'ast, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attaln priority over this Security Instrument, and leasehold payments
or grounz reis, it any. Borrower shall pay theae obligations In the manner proviled in paragraph 2, or it
not pald In that manner, Borrower shait pay them on time directly to the person owed payment. Borrower
shall promptly fuinish to Lander all notices of amounts to be paki under this paragraph. |f Borrower makes
these payments ireotly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless
Borrower: (a) agreas I: wiiting to the Raymanl of the obligation secured by the lien in a manner accaptable
to Lender; (b) contests ir. zood falth the lien by, or defends against enforcement of the llen In, legal
,Jroceedlngs which In the Len-ar's opinion operate to prevent the enlorcement of the lien; or (c) secures
rom the holder of the lien an as;eament nallslactog 1o Lender subordinating the llen to this Security
Instrument. |f Lender determines that any par of the Property Is subject to a llen which may attaln priority
over this Security Instrument, Lend(r may give Borrower a nolice identitying the lien. Borrower shalt satisty
the lign or take one or more of the actios 1el lorth abave within 10 days of the giving of notice.

8. Hazard or Property Insursnce. Burower shall keep the Improvements now axisting or heraatter
orected on the Proparty Insured against loss ty fire. hazards Included within the term “extended coverage"
and any other hazards, including floods or floot!ing, lor which Lender requires insurance. This Insurance
shall be maintained In the amounts and for the-pasiods that Lender requires. The Insurance carrier
providing the ingurance shall be chosen by Borroves: subject to Lender's approval which shall not be
unreasonebly withheld. 11 Borrower falls 1o maintain covarzne described above, Lender may, at Lender's
option, obtaln coverage to protect Lender's rights in the Pioraity in accordance with paragraph 7.

All Insurance policies and renewals shull be acceptabl: o Lender and shall Include a standard
mortgage clause. Lender shall have the right to hoid the policies arv. renewals. )t Lender requires, Borrower
shall promplly give to Lender all receipts of paid premiums ang renswal notices. In the event of loss,
Borrower shall give prompt notice 10 the insurance carrier and Lendur Londer may make proot of loss if
not made promptly by Borrower.

Unless Lernder and Borrower otherwise agree In writing, insurance frocesds shall be applied to
restoration or repalr ol the Property damaged, # the restoration or repair Is scano_mlcagr feasible and
Lender's securlty Is not lassened. It the restoration or repalr I8 nol economicall, reanible or Lender's
security would be lessoned, the Insurance proceeds shall be applied L0 the sums svcurac by this Security
Instrument. whether or not then dus, with any excess pakd to Borrowsr. It Borrower aba:«<zas the Property,
ot does nat answer within 30 days a notice from Lender that the Insurance carrier has clizied to seitle a
claim. then Lender may collact the Insurance procesds. Lender may use the proceeds to repe's or restare
the Proporty or to pay sums secured by this Security instrument, whether or not then due. -1ne 30-day
period will begin when the notice ls given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extendt or postpone the dug date of the monthly paymenta referrod to in paragraphs 1 and 2 or change
the amount of the payments. |f under paragraph 21 the Property |s acquired by Lender. Borrower's right to
any insurance policles and proceeds resulting from damage to the Proparty prior 10 the acqulsition shall
paaslulx Lender to the extent of the suma sacured by this Securlty Instrument immediately prior to the
acquisition.
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10. Condemnation. The procseds ol any award or cialm for damages, direct or consequentlal, In
connection with any condemnation or ather taking of any part of the Property, or for conveyance In lieu of
condemnation, are hereby assigned and shall be pakd to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suma secured by this
Secur'ty Instrumant, whether or not then due, with any excess paid to Borrower. In the evant of a partial
taking of the Property in which the fair market valua of the Progeny Immediately belore the taking is equal
to or greater than the amount of the sums secured by this Security Instrument Immediately before the
taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the procesds multiplied by the following traction: (a) the total
amount of the sums Secured Immodlalo!x befare the taking, divided by (b) the falr market value of the
Property Iimediately bafore the taking. Any balanca shall be paid to Borrower. in the event of a partial
taking of li> Praperty In which the lalr market value of the Property immediately before the taking Is laus
than the arint of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agras 'n writing or untess appiicable law otherwise provides, the proceeds shall be applied to the
sums securod by this Security Insirument whaether or not the sums are then due.

It the Property izapzndoned by Borrawer, or if, after notice by Lender to Borrower thal the condemnor
offers to make an awar¢ or setile a claim for damages, Borrower falls 1o respond to Lender within 30 days
after the date the notice ‘s given, Lender Is authorized to collect and apply the procewds, at its option,
alther: o :’estoratlon of repalr i the Propanrty or to the sums secured by this Securlty Instrument, whether or
not then due.

Unlpss Lender and Borrower o/ nhendse agree in writing, any application of procesds to principal shall
not extend or postpone the due date-of ihe monthly payments relerred to In paragraphs 1 and 2 or change
the amoumn of such paymaento.

11. Barrower Not Aelessed; Forbesrance By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the suris decured by this Security Instrument granted by Lender
to any successor in Interest of Borrower shall no..oparate to release the liabillty of the or ?lnaf Borrower or
Borrower's successors In interest. Lander shall no’ b required to commance proceedings against any
successor in interast or reluse to extend time for payne~t or otherwise modity amortization of the sums
secured by this Securlty Instrumant by reason of any deinune. made by the origina! Borrower or Botrower's
successors In interest. Any forbearance by Lender in exercislng any right or remedy shall not be a waiver of
of preclude the exercise af any right or ramedy.

12. Succesaors and Assigne Bound; Joint and Several Liaiity; Co-signers.  The covenants and
agreements of this Security Instrument shall bind and beneftt the sucsassors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's coveranta #ad agreements shall be joint
and several. An! Borrowsr who co-signa this Securlty Instrument but dos: nici execute the Note: (a} (s
co-signing this Security Instrument only to morigage, grant and convey tnet Botrower's Interest in the
Property under the terms of this Security ingtrument; (b) is not personatly culigetad \o pay the sums
secured by this Securlly Ingtrument; and (c) agrees that Lender and any other (lorrrwer mar agree to
axtend, modity, lorbear or make any accommodations with regard o the terms of this Seccrity Instrument
or the Note without thal Borrower's consent.

13. Loan Charges. if the loan sacured by this Security Instrument Is subject to & iaa ‘vhich sets
maximum loan charges, and thal law is finally interpreted so that the interest or other luan charges
collected or to be collected In connection with the loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collecteci from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the princlpal owed under the Note or by making a
direct payment to Borrowar. If a refund reduces principal, the reduction will be troated as a partial
prepayment withaut any prepayment charge under the Note.

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
ISC/CMOTIL/ /0854, 3014/0900)-L PAQESOF 8
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AP# 16 LACONTE-REF! LN# 5349681

BY SIGNING BELOW, Borrowsr accepts and agraes to the terms and covenants contalned in pages 1
through 0 of this Security Instrument and in any rider(s) executed by Borrower and recorded with i,

Withessos:
WY, i Lod/ (BEAL)
i) .BORROWER

N ' NN e

B -DORROWER

" - » ' j .r ” ‘. r
LU, ,/SU (A & (SEAL)
A. LAOONTE -BORROWER

.. |SEAL)
‘BORROWER

(Spare Below This Line For Acknowledgment) -
STATEOF 1 (1o s ) C oole County s

. ke, ".1' I . & Notzay ublic Inand for saki county ari etate do heraby certify that
MICHAEL J LACONTE and BARBARA R, LwCTONTE

¥ A 1* Vm./n#\ La L'cr\l{
Foriona y known to me to be the same persaniz} v:hose name(s) &re subacrlbad to the fore agolng
i

strument, appoared before me this day in person, ard-acknowledged that sign
delivered the sald instrument as  their free ang v ma;y ~far the uses and purposes therein
set forth.

Given under m rch, 1997,
"OFFICIAL SEAL A‘L’
DEBORANM A KARL, ;
My commission exgres:Notary Pubtc. Stave ¢t Il nois Sk

My Commission Sxpeen T30N0oeng Public

"OFHC'A‘. SEALLT
1 NEBORAH A_LAWL
b Notary Public, Statu.of Hines '
Wy is Fapres 71507 O
This Instrument was prepared by: SHARON L. ESTEP TNANS S U,

Address:

ILLINOAS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INBTRUMENT FOAM 2014 8/80 .
ISC/CMDTIL/ /0804/3014(0090)-L PAGESCF 8
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FIXED/ADJUSTABLE RATE RIDER k3™ :1sss.

{1 Yoar Treasury Index--Rate Capa)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 14th dayol March, 1997,
and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deacl (the "Securily inatrument) of the same date given by the undersigned (the “Borrower") to
sacure Botrower's Fixed/Adjusiable Rate Notg (the "Nole®) to CITLZENS BAXK-[LLINDIS N.A., A NATIONAL PANKING
CORIMDRAT [N {the "Lenter”) of the
same date and covaring the property described in the Sscurlty Instrument and located at:
1022 NEWDFRRY LAKE LAGRANGE PARK.IL 60526
[Property Address]
THEE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
ARTZ TO AN ADJUSTABLE INTEREBT RATE. THE NOTE LIMIT8 THE AMOUNT THE

BOFAOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND {42 MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVEMANTS.  In addition 10 the covenants and agreements made in the Securily
Instrument, Borrower ana L ender lurther covenant and agree as tollows:

A. ADJUBTABLE RATE ANC MOMTHLY PAYMENT CHANGES
The Note provides for an Initlzi fixed ntergst rate of 7. 7500 %, The Nole also providos for a change
in the Inltial fixed rate to an adjustab’e imorest rate, as follows:

4. AQJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change DMmen

The Inltial fixed interest rate | will pay wil change lo an adjustable interest rate on the first day of
Aprtl, 2002 , and tho adjustable in‘eres! rale | wil L)ay may change on that day every 12th
month therealter. The date on which my initlal xe3 iriorest rate changes to an adjustable interest rate, and

each dul? on which my adjustable Inturgat rate cauld «*ange Is called a "Change Date.
(8) The (ndex

Boginning with the first Change Date, my adjustable lixe’4st rate will be based on an Index. The "Index”
s the weekly average yield on United States Treasury securitlss adjusted to a constant maturity of 1 year, as
mado available by the Federal Resurve Board.  The mosl vacent =<lex ligure available as of the date 48
days belare oach Change Date s calted the "Current Index.

it the inddex Is no longer avallable, the Note Holder will choura 2 new index that is based upon
comparable information. The Note Holder will give ma notice of this cheley,

{C} Calculation of Changes

Batore vach Change Date, tho Note Holder will calcutate my new Interest rate Ly adding Two and Three /
Quarters percentage point(s) (2. 7500 %) 1o the Current Index.  The
Note Molder will then round the result of this addition 1o the nearest one-elghth (f ora bercentage point
{0.128%). Subject to tho limits stated in Section 4(Dj betow, this rounded amount wil. us iy hew Interest
rate until tha next Change Date.

The Note Holder will then determine the amount of the monthly payment that would bw sufficlent to
repay the unpak principal that | am expected to owe at the Change Date in full on the Matutty Jale at my
new interest rale in substantially acquat payments. The result o} this calculation will be the new amount of my
manthly payment.

{D) Limks on Interest Rate Changes

The Inlerest rate | um required to pay at the first Chanqo Dato wil not be greater than 9 7500 %
grlesathan 5.7%00 %. Therealter, my udjustabie interest rate wit never be Increased or decreased
an any alngle Change Date by more than two porconlu?o points (2.0%} from the rate of interast | have been
paying for the preceding 12 months. My Intereat rate will nover be graaterthan  12.7500%,

(E) EMective Date of Changes
My new interest rate will becoms effective an each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date atter the Change Date untll the amount of
my monthly payment changes again.

MULTIATATE FIXED/ADJUBSTABLE RATE RIDER - | YEAR TREASURY IHOEX - Single Family - Fannie Mae Uniform Instrument
ISC/CRIQ*//1192/3122(12-87)-L, PAGE 1 OF 2 FORM 3132 8/%4
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