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HOPPMAN ESTATES, IL 80188 . COOK COUNTY RECORDER

' Sgigoscer o
i e Lo Sl MORTGAGE a‘f/
20 OB E%D

THIS MORTQAQGE (*Security Instrvus-at™) is givenon ~ MARCH 20, 1997 . The mortgagor is
TODD W, JOHNSON _ a
AND CHERYL J. JOHNSON, HUS3AND AND WIFE

{"Borrower"), This Security tnstrument is given to
LHI MORTGAGE, INC.

which is organized and existing under the lsws of THE STATE OF ILLINOIS and whoss
sddress is 2500 WEST HIGGINS ROAD~SUITE 1240 .
HOFFMAN ESTATES, ILLINOIS 60195 {*Londer®). Borruwer uwes Lendor the principut sum of

TWO HUNDRED THOUSAND TWO HUNDRED AND 00/10r

Collwes (U.S. § 200,200,00 )
This debt is uvidenced by Borrower's note diuted the smne date us this Secroty Instrament {*Note®), which provides for
monthly payments, with the Rill deht, it not puid earlier, Jue nnd prynble on AFRIT. 1, 2027 ,
This Security Instrument secures ta Lender: (4} the repuyment of the debl evidencet! by (ke Nete, with intersst, snd sl renswals,
extensions and modifications of the Note; (h) the payment of sll other sums, with interesl, wdvanced under paragraph 7 to
protect the sscurity of this Security Instriment; and (c) the perfonmance of Borrower's covenenia and agreements under this
Security Instrument und the Note. For this purpose, Borrower does herehy mortgage, yrant and Lonvav-to Lender the following
desarihed property located in  COOK County, lllinois:
LOT 38 IN LAKEWOOD STREAMS, BEING A SUBDIVISION OF PART OF %%iF SOUTH
1/2 OF SECTION 26 AND PART OF THE NORTH 1/2 OF SECTION 35, ALL N
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 10, 1997 AS DOCUMENT
NUMBER 97-023304 ALL IN COOK COUNTY, ILLINOIS.

06~-26-402-00° ¥
06-35-200-008 .
Parcel ID ¥

which has the address of 136 SYCAMORE AVENUE , STREAMWOOD Stroet, Clty ,
IHlinois 60107 Tp Code (“Property Address®);

ILLINGY & Family. PNMAFHLMC UNIFORM S 1
Inltsy INSTRUMENT Form 2014 9/90 g
} Amaended 8/98
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this Security Instrument, Lender may give Borrower w notice identifying the lien, Borrowsr shall satisfy the lien or take ons or

more of the uctiona kel forth ubove within 10 duys of the giving of aotice.
8, Huanrd or Property Insuranve. Borrower shull keep the improvemonts now existing or hereufter erectad on the

Proparty insured against loss by fire, huzards includkedd within the term “extendul coverigs” mml any other huzards, including
fNuods or Nooding, for which Lender requires insurance. This insurance shull by maintuined in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurnce shall be chosen by Borrower subjest to Lender's approval
which shall not bhe unreasonahly withheld, If Borrower thils to maintain coverage described nbove, Londor may, ot Lender's
option, ohisin coverage to protect Lender's righis in the Property in accordance with paengraph 7.

All insurance policies and ronewnls shall be nceoptuble 1 Londer and shull include v sindard mortguge clsuse, Londer

.~ shall have the right to hold the policies and renewals. IF Lender raquires, Borrower shall prompily give o Lender sl recsipts of

paid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice (o (he insurgace cerior und Lender,
Lander mny meke proof of loss if not made promptly by Barrowsr,

Unless Lender snd Borrawsr otherwise sgree in writing, insurtaco proceeds shall be upplisd 1o restorstion or repuir of the
Property damagect, it the rextoration or repair is economically feusible und Lendur's secitrity is not leskened, If the restaration or
1epair in nol ecoramically feasible or Lender's socurity would be lessoned, the insurinees procesds shall be npplied (o the stms
sscured by this Secviity Instrument, whather or nol then due, with mny excess psid W Borrower, 1f Borrower abandons the
Property, or doss not an wer within 30 days u notice from Lender thal the insurance carrier has offersd 1o settls & claim, then
Lander may colfect the ins’.rance proceeds. Londor may use the procesds to repuir or restors the Property or fo pay sums
securadd by this Securily Insteurent, whether or not then due. The 30-day period will begin when the noties is given.

Unless Lender und Borrowsr otherwise ugres in writing, any application of proceeds 1o principal shall not axtend or
postpone the dus duts of the mon'siy puyments roferred to in prragruphs | und 2 or chunge the smount of the payments, |f
under parageuph 21 the Properly is aeaizzd by Lendur, Burrower's right to any insnmnce policies and proceeds resulting from
damage to the Property prior Lo the ucquisiiion shull puss 1o Lentor to the extent of the xums sectired by this Securily Instriment
immedintely prior to the acyuisition,

6, Oceupunty, Preservation, Muintenunys and Projection of the Property; Boreower’s Loann Application; Leaseholds,
Borrower shull oceupy, establish, and wse the Propo oy sk Barrower's pringipal residence within sixty days after the execution of

this Security Instrument and shall continue to oecupy 2eo-Property us Borrowse's principal residence for al lenst one year ufter

the date of ocoupancy, unless Lender otherwise agrees in watiog, which consent shall not be anressonnbly withheld, or unjess
oxtenuating circumstances sxist which are heyond Borrovesr's control, Borrower shall not destray, damege or impair the
Praperty, allow the Property o deteriarute, or commil washe o the Property. Borrower shall be in defauit It eny forfoiture
sotion ar proceeding, whether civil or eriminal, 15 bogun that in wzadec's good faith judgment could result in forfoiture of the
Property or otherwike materially impuir the lisn created by this Security fasteument or Lender's seenrity interest. Borrower may
eurv Sich o defivult und roinstate, s provided in paragraph 18, by cuusine She action or proceeding 1o b dismissed with o raling
thit, in Lunder's good fuith dotermination, prechules forfuiture ol the Borrdwer's interest in the Property or other material
impairmant of the fien crenfed hy this Security Instrient or Lemder's sectniy Jnterost. Rorrnver shalt slse be in default if
Boerower, during the lonn applicstion provess, gave muerially fibse or innceurute nlermation or stutoments to Lender (or thiled
to provide Lender with any material informmtion} in connection with the Joun evidenved &3 the Note, including, bit nol litited
W, representations concerning Borrower's occupiney of the Property us s principul rexidence’ I this Security Instrument is on #
lsusehold, Borrower shall comply with all the provisions of the Jease, I Borrowsr seqiiires 2o Altle to the Property, the
lourehold and the fee litls shall not merge unless Lundor agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fuils to perfors the covenunts sad agresments contained in
this Security Inatrumon, or there is i legnl proceeding that tmy signiticuntly atfect Lender's righta it fas, Property (such wy a
procesding in bunkruptey, probate, for candemnution or forleitin or to snforee Jaws or cogulations), then Cender may o and
pay for whatever is necessury to protect the value of the Property and Lender's rights in the Property. Lender's actions may
welude paying any sums secured by o lien which hiw priority over this Security lnstriient, appearing in coust, paying
reasonuble wilomeys' fees und entering on the Propeety to mike repuirs. Although Lender may tuke aetion under this paragraph

7, Lender does not have 1o do s,
Any smatints dishirsed by Lender under this parngraph 7 shinll hecome sdditional debt o Borrower se¢ured by this

Swourity Instrument. Unless Borrower and Lender ngrew 0 other terns of payment, these smounts sl bear interest from the;

date of dishurssmont at the Note rate and shald by payuble, with intorest, upon notice Jrom Lender to Borrower raquesting
payment, _

8. Mortguge Insuranc, [f Lender recuired mortgage instieance s & condition of making the Jown secured by this Ssenrity
Instrument, Borcower shall puy the premiums required to mminiin the mortgage insurance in offet. If, for any reasan, the
murigage Insurance covernge reynired hy Lunder lupses ar cenvos 10 be in eflect, Borrower shull puy the promivms royuired to

/7]
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§ Londer's address stated heroin or any ather nddress Londur designutes by notice to Borrowes, Any notice provided for in this
fg Sucurity Instrument shall bo desmed (o have been given to Borrowes ar Lender when yiven as provided in this paragraph,

O 18, Governing Law; Severabiilfy. This Security instrament shall by governw! by federal law und the law of the
3 jurisdiotion In which the Property is lovated. in the evenl thut wny provision or cluuse ol this Security Instrument or the Nots
/L conflicts with applicable faw, such conflict shall not affeet ather provisions of this Security lastrument or the Note which can be
« given effout withaut the conflicting provision, To this em! the provisions of this Security Instrmont and the Note are deciared
A 10 o soverablo.

16, Borrawer's Copy, Boreower shall he given one canformed copy of the Note and of this Security Instrument.

17. Teanster of the Property or a Beneficial Interest in Bareawer, If ull or any part of the Propenty or sny interest in it
is sold or trunsforred (or iF & heneficiut interest in Borrower is sold or transferred and Borrower is not & natirg! person) withow
Lender's priar written consent, Lender sy, #t ils aption, require immedinte puyment in fild of sl sums secured by this
Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal faw as of the dute
of thiy Securily Instroment.

If Lender exercises this option, Lendvr shall give Borrowsr aotice of accolurstion. The notice shall provide « period of not
foss than 30 dayr feoin the date the natics is defiversd or muiled within which Barrawer must pay «ll sums secured by this
Sevurity fnstrumont. i Borrawer fails (0 pay these sums prior 1o the expirution of thix period, Lonter muy invoke any remediss
pormitted by this Secuiny Insirument without fiusther notice or demaad on Borrower.

18, Borrower’s Pigh. to Relnstate. 1f Borrower moets certuin conditions, Borrower shall have the right to have
snforcament of this Security luataiment discontinued st any time prior (o the escier oft (4) 5 days (or such other period as
applicable fuw may specify for ranstatoment) betore sule of the Propeny pursunnt 1o any power of sals contained in this
Security Inatrument; ar (b entry oF & judgment enforcing this Security Instriment. Those copditions sre that Borrower: (a) pays
Lender all sums which then would be dug urder this Security Instriument and the Note as il na geceleration bad occurred; (b)
cures sy defisult of uny other covennnts Or sprsomentss () puys all expenses incurred in enforeing this Security Instrumont,
inchuding, but not limited to, reusonnble attonoys” feess wmd () tnkes such retion as Lender may reasonably require to masire
that the liep of this Security lnstrument, Lenders riglis in the Properly and Borrower's obligation (o pay the sutns sscured by
this Security Instrument shall continie unchanged. Uron reinstutement by Burrower, this Security Instrument and the
obligations secured hershy shall remain fuily eftective i it ao wevelerifion hic occurred. However, 1his right to reinstate shall
not apply in the case of acceleration under parngraph 17, ' ,

19, Sule of Note; Chunge of Laun Servicer, The Neteae  purtial intorest in the Note (fogether with this Security
Instrument) muy be soid one or mors times withont prios notice 4 Parrower, A sule try resudt in & changs in the eatity (known
as the “Loan Servicer") that collects monthly psyments due under vha Meste and this Seeurity fnstrument, There slso muy bo one
or mare changes of the Loan Servicer untelated 10 4 suke of the Note, {f4pere i o change of the Loan Servicer, Borrowsr witl be
given written notice of the chunge in secordunve with parsgruph 14 shove s ipplicable fuw. The notice will stute the nume wnd
sddress of the new Loun Servicer and the address to which payments should e nwde, The potive will slse contain uny other - ¢
informution required by applicable luw. | -

20, Fumrdous Substances, Barrower shall not Gno or permit the presence,aze, dispossl, storage, or release of any
Hazardous Substances on or in the Praperty, Borrower shall not do, nor allow wiyeae else 1o do, snything sifecting the
Property that i in viofation of uny Environmental Luw, The preceding two sentonces slisll ot «pply 1o the presence, use, or
storage on the Property of xmuil gusntities of Huzurdous Substances that are gunerally recognized-to be appropriste lo nurmal

" residuntial uses nnd (0 mrintenunce of the Property. ' '

Borrower shall promptly give Lender written notics of any investigntion, claim, demund, Inwal or other action by any
govemmental or regulatory agency ar privats party involving the Property and uny Hezardous Substancs o Environmental Law
of which Borrower has sctual knowledgo, IF Rarrower Jeurns, or is notified by any governmental or regilacry authority, that
any removal o other remedintion of any Huzardous Substance affecting the Property is necessury, Borrower shutl prompiy fuke
nll necessary romedial actions in necordance with Environmenin! Law, '

As used in this parsgruph 20, “Huzurdous Substances” ure those substancos dufined ns toxic or huzardous substances by
Baviranmontsl Law andl the following substances: gasoling, kerasens, other Hummubiy or toxic pelrolebm products, loxie
pesticides and herhicides, volarile solvents, watorings contwining sshestos or formuldediyde, nnd rudionetive mmterinls, As used in
this parsgraph 20, “Environmental Law* means feders] Jaws and lows of the jurisdiction whare the Property is locstsd that

reluie to health, safety or envirnnmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lander further sovununt and egree as follows: b B
21, Acuolerntion; Remedies, Lender shull yive notlee (o Burrower prior to aceeleration follgwing Borrawer’s hreach .
of any covenunt or agreement in (his Security Intrament (it oot prive o neeslerution. undor paragraph 17 tnless " -
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ADJUSTABLE RATE RIDER

(1 Yeur Teewsury Index - Rule Cops) 5031003067

THIS ADJUSTABLE RATE RIDER ix mude this 20TH dsy of MARCH
1997 |, and is incarporated inte and shll be deomed 10 wmend and sapplement the Mongage, Desd of Trust
or Security Desd (the *Security Instrument”} of the same dms given by the undersiyned (the "Borrower”) to sscure
Borrawer's Adjustable Rale Note (the “Note™) in
LHI MORTGAGE, INC.
(the"Lander*) of the same date and covering the property described in the Seeurity tnstrument and located al:

136 SYOAMORE AVENUE, STREAMWOOD, ILLINOIS 60107
Praperty A

THE ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ZAND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROV/.«'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN F.ATE THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS, In wddition to the covenants and agrezments nwde in the Security Instriment,
Borrowsr sand Lender further civerant und wpreo as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initin) interest iyt 7.3750  %. The Note providss for changus in
the interest rte and the manthly payments, v (@ilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dutes
The interest rate | will puy msy chungo on the first duy o APRIL 1 , 2000 andon that

day every $2th monih therealter. Ench date vn which my intres, eale could chunge is catied » "Change Date.”

{B) The lndex

Beginning wilh the first Chinge Date, my interest rute wili b buscd on no Index. The “Index” js the weskly
average yiek! on United States Treasury sectirities adjusted to u conunt paturity of [ yeur, us made avaitable by
the Peders! Resorve Bonrd. The muost recent Index figure wvailable as of e Vale 45 duys hotors ench Chunge Dute
is called the "Curromt Index.”

I the Index is no Tonger availahle, the Note Holder will chaose w new index which is bised upon comparmble
information, The Note Holder will give me notice af this choice.

(C) Caleudatiaon of Changes ,

Hefore euch Change Date, the Nete Holder will calvuiate my new interest tute by wdaisg - TWO AND

THREE FOURTHS percentige poini(s) { 2.7500 %) 1o the Cuyrent

Index. The Note Holder will then round the result af this wddition 1o the newrest one-sighth of (sie percentige point
(0.125%). Subject to the lhnits stated in Section 1)) below, |hu. raunded smount wil) be my new intarest rate wntil

the next Change Dunte,

~y
- L

MULTISTATE ADJUSTABLE RATE RIDER MUBMSKZ - Singla Family - Fannle Maa/Fraddie Mac Unlorm instrument
Fage t ot 2

mazau 191081,02 VP MORYGADE FORMS - 1BODIS7 17201 Form 3111 3/88 nitly;

G
A
§ 7 F s

Zzi8s




LRSI A T S

UNOFFICIAL COPY

—: I 3:'3'
. s
k msqq Do g any GE/E LLLE wiog. 'zwzmu To\8018) azzeb
L Mg
,‘ o (1)
[:‘( WS-
4 (1weg)
i .
4] ' .
4 e NOSNHOff (AL JTANIHD
L (j8eg) 3
A . '
g ':”'“;l" NRBAHOLC M ddol
[#38) " .~
24
i “Joply Ay

AEISAIPY S} U1 PAUIUDD SiUPLeAnd pUR SULR) 2U; 0) saae pu nidadow Jamoniog  MOTEE ONINDIS Ag

‘ IOMOMIOH U0 PUBISD 0 ADNOU JGYMNY oYM
ALINSU[ QLINoag SIY) Ky prramuad seapo.Lcs AUH a0l Arw 1epuan *pauad sy jo uonwrdxs ) o aond sens
#s0y). A8d O Ry Jamoliag §| “JusunUIsY] £NoS s Ay pRanaas swins (| ABd 1SN 1em0dIog GoIYm uthim pajisi
30 PRSP 1 30U SYy A A3 wosj SKeP OF Img) ) quu o potad B ApIAGd Jjags A0MOU AL UORIAIN
40 010U s9masiog AAIR |jeys sapua] [y unsucaifed apppawan annhas o wonda Ay sesialaxa Japuary §y
-Runtiam U1 amolsog saseajal Japlet] ssajun
UewnIsE] ANORY SIYL pUE AN Ayl sepun pardilie >4 ) AMBIRDY N PM0leE CJUsENSY) A)1ndag sty k)
Puv 2j0N oY1 U] apww sjuaueasdu puw sosiuoad sy |[r daiy o) aasagsirn Ay sAEtgo gL pu sapue] o) sjgmdesas
81 10 wesuRe vondumsse ur ulls o) aasagsurl) AY) ANy s Lew Japua] Cuoikhansse URO| 3y} 0) JURBUGD ]
; . R JOpUYT O} BORIPUCD B S 23f quuosens # ATy Amu Japuar-am) sjquolidde A9 panuuad JuAss By o),
y ' “IapuaT ) A|qdAcIE S1 JUAILISUY AIUN0RS S1Y) i
- © w0 yuswsaae 20 REAA0D AUR JO YaRIY It 0 Y81 AY) B PUR UoNCwiEa uroj oY) Aq pastuduw 3g 10U Jiim Kiinoes
' 8, epus] 1B SAUILLRIRP Klquuoseat Japue () puR ‘Asajsunl ay) 0 anart fUiag aaam UBO| MU ¥ JI B8 RAAISULE .
papuejul L) S)En[BAS 0} Japuan) £q paiinhal UOIWIOJN JAPLRT UF PANIUYAS Ay OF SAANED Jamodiog (B) 1 uoirdo
SIY) ABIDIRNS JOU |JAYS O|¥ IBPUAT JUAUNISU| AINaag 1yl JO AND ayp ju se mpe qeeapa) Ay paltqyoad st asiuaxe i
) 19puer] Ag pasiaexa ag jou [[RYS Uondo SIYL TIRAAMGOH CUAWITASE] AN eg S Ag paintes suans e o ||y
Uy usiwAed siegpawir; annbai cuotido SIS JAPURT] IUANIOD UANUM JOLIG SEPIUAT INOYIM (uossod yrmyeu
. -MI0U 81 JOMOISOR PU PRURISUII] JO DIOS N1 ISMOLIDE UL 1NN [RISYSUAY 1§ J0) PLIATJSUBI SO Plos ST 1L UL SRein
Auw 1o Kusdoag a1 go uwd Lo a0 (12 g1 "dascadey UL ISR RIBLAUMY ® J0 Kleadaag gy Jo JagsuRd |
‘ ISMOJ[O) St PHA) 0) PAPUAWE §1 [UARASY] AIUNAAG AY JO /] JURUAADD WLIOjUf]
_ FIAMOBA0H NI LSTUIINI TVIDISINGY ¥V HO ALNIIO¥d FHL A0 HMSN;%I{] mt]lx
. a0
RurpseBos aawy fwwr | uonsanh Sum samsur [Im oym uosiad B o Jaguiny auoydaler pue apn Ay 951 Y A AR
¢ OF mB] £y pastnbal GORRILLIGIN PRI [ A010u Ay ], sRurya Sun jo a1ep PAN0RYS Ay) al0jeq ural/od A[jiuow
At Jo yunown oY) puu sl Jsasan Aw Ul sASurys AUB (O AD00U B AU 01 |IEUL 10 JRALAD |lim JBPIOH Bluty ML
' ' . Rdury) Jo 20N )
o -ute8e saupya yrauded
Afyuow A jo junows Ay [yun AR AFusyD Ayl seye arep wewded Aywow sy sy o Rutuuley uewmded
Apgiour mou £12 o junowe ayy Ked Jim | a1BQ SRUIYD YA U0 AANDAHA MNOIAY [[IM AT JSINUT mal Ay

saliumy)) Jo ang 2Agayg (3 v
a ‘% 0GLE'CT umy) s Ay Jaaau |(1m A sl KW rsqivow aatem) Jurpadaid oy
: o 20) Budud useq eary § 1SRIUL j0 A AY) W) (%02 Sod afmusuad om) uey) stow Ay A alumg) afus Aue
- a UD POSERIDRN JO PISHAIONT By IHABU ||Ia NI ISRIIII AW *Jaymalay) "% 0S.E°G  UBYIRSA) 10 )
N ™ % . 0GLL'6  ‘myriswaiR oy jou pum sjeq alueyD say Ay gw Aed 0) prawbas Wik | eyl JsezoNl ey |
) ' - safuny D) ey AU uo sy ()

';uatﬁlnd Afauotw AW jo JunouIk mal 9} Ay (14 HOLRIIAIRD S1Y) Jo )Insas oy |, ‘suawded (anbe Aysnumsqns ut
" oW 1S3IBNU1 MRU AW 18 918 KIIMERY AU Uo [j1y Ul M efub) Ayl 18 amo o) papadye we | ey [ediduud predun
o Awdaz 01 1R1014JNs B PInom YL uatded KO ) Ju WNOUE 34) SUUIAIAP USH |[IM JADIOH SION By




i bbb bt L ruichatet o ik et R e i i A -

UNOFFICIAL COPY

R R Y e S T

=

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20TH day of MARCH ‘,
1997 ,and ix incorporated info aad shall he desined to smend and supploment the Morigaye, Dued of
Teust or Seourity Deed (the *‘Security Instrument’’) of the same date, given by the undersigned (the

“Rarrower'’) lo securs Borrower's Note 1o
LHI MORTGAGE, INC.

o Sitmmms

-

e

~ e

EY
F3

{the **Lender'’)

of the same date and covering the Property described in the Security Instrument und located at:
136 SYZAMORE AVENUE, STREAMWOOD, ILLINOIS 60107

PFroperty Address
The Property inchia'ss, but is not limived to, & parcel of land improved with u dwelling, together with other such
‘}um!s und cartuin conznin urcas und ficilities, ux described in
HE COVENANTS, r.ONDITIONS AND RESTRICTIONS OF RECORD (ihe “*Decluration').
The Property is 4 part of & plannad wait developiment known as .
LAXEWOOD STREAMS
Nams of Plannad Unlt Davelopment

(the “*PUD™). The Property abso irchudes Borrower's interest in the homeowners wssocialion or equivalent
entity owning or managing the common arvas and fucilitivs of the PUD (the **Owners Associstion'') and the uses,
bensfits and procewds of Borrowei's interesi.

PUD COVENANTS, In anddition to ane covenants umd ugreements mule in the Seeurity Instrument,
Borrower and Lender further covenunt und ayres as toliws:

A, PUD Obligations, Borrower shull perfori-a'i-af Borrowwr's ohligations inder the PUDY's Conslituent
Documents. The **Constitient Documonts™ are the: (iy-Decluration; (i) articles of incorporation, (rust instrument
or any equivalent document which eremes the Owners Adsocintions und (iii) uny by-laws or other rules or
regulntions of the Owners Associstion, Barrowsr shall promptiv-pry, when due, ull dues ind sassssiments imposed
pursuant (o the Constitient Doctments,

BR. Husrd tnsurniee, So long an the Owners Axsovislion ma nluis, wilh a genernlly acoupted insurnee
carrivr, n master' or “blunket' policy inswring the Property which s wra=fuetory to Lendor und which provides
insurincs coverage in the amounts, for the periods, snd agninst the huzaids Fander reyuires, including firs and
huzards included within the term *extonded covernpe,”' then:

(i} Lendor waives the pravision in Unitorm Covenznt 2 for the montbay, payment to Lender of the
yoarly promium instabliments for huzard insurance on the Property: und '

(i) Borrower's obligation under Uniform Covenum 5 1o muintuin baancd firines covernge on
the Property is deemod sutistied to the oxient that the requinad coverage is providud by ks Lwaers Associstion

policy.
Borrowor shall give Lender prompt notice of wny lupse in required huzard insurance coverygs provided by

the master or binnket policy.
In the event of a distribition of hazard insprance procesls in fiew of restorution or ropair tollowm; # loss to
3 the Peoperty, or 1o common areas and ficilities of the PUD, uny procecds puyabls to Borrower are hereby
assiyned und shall bo paid to Lender, Londse shall upply the proceeds 10 the sums secured by the Seeurity
g Instrument, with any excess piid to Boreower,
C. Public Linbility hwuranece, Boreower shall tike such netions ws may by reasonable to insure that the 7
Owners  Association maintuins @ public iibility isuranee policy scceptuble in form, wmount, snd exient of g

coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannis Mas/Freddle Mno UNIFORM INSTRUMENT Form 3180 9/90  DP§ 4913

Fage 191 ¢ ;
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" q-T 191681.01 VMP MOKTOAGE FONMS - (B001821.7281 Initiahe? o

QIR




S fISP B4 'welit  OB/6 OSLE Wiod TPty 1018018 L-b

Mnsuog~
(j3g)

”’“‘.P
(je05)

wmouog- NOSNIPL L fTANEHD
(poag) VU ¢ YQWW
N

¢
‘;‘l‘:s';" | NHOL - Aaol
—— - 7
.. ) 7 %ff

".la_ma QnNd $M U pautsguon sucisiaosd pu swiel aut o) searle pur sele s Ssmolog ‘MO39 ONINDIS A8

Juawasd Frogsanhas semossog 0 Japue
wody 2onow uodn “1sasajul gim ayaded Ag [jrys pUR AN AON AY) TR USUASINGAR O AP Al WI0A ISAIME
JURQ. JIPHS SIUNOWR axaL JuaiAmd J0 SULIS) Jeg0 0) AAIRR JApUR PUE JamoLIog sERju;) usiasu) AilInoag i
KQ PRINdas J9M0H0E JO 14Ap [ruoLippr Aty (s 4 ydwadiried sig aapun sapua &g (asipastp siunolis Auy
WA AHU KR JAPUATT URL) AP UARA SIUALLSSINSH PON SNp (Qr)d And 10U saop Jamnssog ] Ripauey ‘4

AAPUAT N AyINdRIOIUN YORRIOSKY RIRUMD Y| AQ I1eUImBIBW
oBmeacd eoumnsur Kypyer agnd ay fuwopuay Jo joa)a Ay aamy piom Yotym uonas Aus (Al
JO USDTs0ssY
-AOEMQ A Jo juseSuurw-jes o uondunissy pur waumisusw (euossagoid Jo Uohwuue) (1Y)
H9pUaT O Mjstiny
seudxe piy Joj 5] UOISIACKD Ay Jt | SIUMUNIOQ JUANINSUOD. . 2y Jo uoistaad Kuw ) JuswpUMUY fow  (11)
o ‘urngop Jusuie
40 uonedwapuod A4 Buiys u jo aso ay) U1 JO KyjENSED JOYI0 S asy Y UOITIUISAP [EIUMSYNS JO SR A US M
£q piimbas uonBUIMLIE) Ju JuawUupUIYE J0J 1dRaxe *(N)d A1 JO UDLIGILLIA) 20 JUsWIUOpUEqE oY) (1)
_ Wb wasua g0 Auedorg Ayl aptaipgns Jo uonied e “juesuos UANUm
Joud S4RpuRT @IM pur Japua] uj apou Jeyy KAXA ‘Jul JJBYK IPMOLOE WRSULY) JoLY 5 I8pu] ‘g
' "0 WURA0)) WOjiup) W paplavad
s# Juemnas] KIUnoeg ayy Aq painoas swns sy of sapua Ay pandde ay fjeys speadoad ymg “aepue] o) pred
o[PS puw paudisse £galey e "UDHRUIAPUOD Jo IR UL *ueAaALOD KUk J0) 20 '(()d Y1 JO SONI[1D8} PUR FEalw
uoiiios ayy Jo Ausdosg ey Jo urd Aum 1o [je Jo Sutym Jayo Jo uorRUUAPUOD AUR LM NOLXAUNOS UL Jamollog
‘o) ofgeAed ‘feiuanbasuon 1o joanp ‘saflewep Joj wima J0 pame £ur jo speasosd Ay uopBIERPpUL) ‘g

borled i cpore 10 8 .
I A i,



