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MORTGAGE 3240

THi8 MORTGAGE Mszourity instrument®) is pivenon Jenuary 30, 1887 . The mortgagor la %
DEAK NIEDOSPIAL, SiKGLE NEVER MARRIED

(‘Borrowar”),
This Sequrlty Instrument s glventr. G 1d Kent Nortgage Compéany,

which ls arganized and existing under e ‘aws of THE UNIVED STATES OF AMERICA , and whose address is
630 Tollgate Road Stel, Elgin, L 80123 ("Lender’),
ower owes Lender the prinolpal sum of * Four Hundrad Twsnty One Thounand S4x Hundred Jollars and ’

no/100 ‘ Dollare (U.8.§ 421,600, 00 ) This debt is
avidenced by Borrower's note dated the same datc & this Seourity instrument ("Note*), which provides for monthly:
rqymama.w h the fll debt, i not paid eartier, due arv cayableon February 1, 2027 , This Security '
nstrument secures to Lender: o('a) the repaymani of the det avidenced by the Nnta, with Interest, and ail renewals,
sxtenaions and moditications of the Note; zb) the paymen of &l other sums, with interest, advanced under paragraph 7
to protpot the security of thia Secyrity instrumant; and (o) ihe Jertormance of Borrowar's covenants and a taemm?s
uncier this Security Instrument and the Nate, Por this purpose, azrower does hereby mongage, grant and convey'to
caummul}ﬂ to:lowlpg desoribed property located In Coak ' o

, IINOIS: ' ’

THE SOUTH 1/2 OF LGT 12 AND THE NORTH L/2 OF LOT-13 1% BLOCK & 1M
MORGAN'S SUBDIVISION OF THE EAST 1/2 OF THE SGUTRVEST /4 OF BLOCK [0 IN
SHEFFIELD'S ADDITION 70 CHICAGO, (K SECTION 32, TOWNZHI” 40 WORTH, RANGE '
14 EAST OF THE THIRD PRINCIPAL MERIDIAK, IN COOK COUNTC, fLLIKOIS.
§ .')f*
$ N
@
3
gy 9
‘ ) IS
_ -v v
14-32-222-028-0000 14-30-222-026 | '
. which has the addrese of 2028 N SEHINARY ' CHICAGO 3 ,
| Minols 60814 (Property mﬁf?-“' el |
Zip Code]

TOGETHER WITH ail the improvements now or hereafter erected on the property, and ajl-easemants,
~ appurtsnances, and fixtures now or heraafter a part of the prom. All replacemsnts and additiona shall aiso ba
covered by this Security instrument. Al of the foregoing Is referred ta in this Becurlty instrument as the *Property.”
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§. Hazard or Property Insurange. Borrowsr shail keep the improvemenis now existing or hereatter erected on
ihp Property insured against loss by fire, hazards inclucied within the term “axtanded coverage" and any other hazards,
floods or flooding, for which Lender requires Insurance, This insurance shail be maintainad in the amounts
and lor the perioda that Lender recuires. The insurance carrier providing the Insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreascnably withheld. If Borrower fakis to maintain coverage described
mmn?" may, at Lender's aption, obialn coverage to protect Lender's rights In the Property ii accordance with
Ali insurance policles and rengwala shall ba acceptable to Lendar and shall Include a standard mort olayss.
Londer shall have the right to hold the policies and ngt.‘wm. it Lender requires, Borromr':gall prcu?a‘g.tlyga toalt..‘nndor
all receipts of paki premiums and renewal natices. in the event of loss, Borrower shall give prompt noﬂca_% the
insurance carrier and Lender. Lender may make proof of loss i not mads promptly by Borrower.

Uniesa Lender and Borrowsr olherwise agree In writing, insurance proceeds shalt be applled o restoration or repalr
of the Property damaged, H the restoration of repair is aconomically feasible and Lendar's security is not lessened. if the
restoration or repair ia not economically teasibie or Lender's security would be lessenad, 1he insurance proceeds shail

appiled 1o the sums securad by this Security Instrument, whether or not then due, with any excsss pald 10.Borrower.
i abando’a the Pr , Or doss nat answer within 30 days a notice from Lander that the insurance carrler
has offered o setiie n o'aim, T may colfect the insurance procesds, Lender may use the proceeds to repalr
of resiore the Proparty ~i {0 pay sums asoured by this Sscurity instrumaent, whethar or not then due, The 30-<iay period
will begin when the notioz 1. tiiven.

Uninss Lender and Borrowe” otherwise agres In writing, any application of proceeds to prinoipal shall not extend or
postpone the dus date of the meaidly ,Paymcm refurred to in paragraphs 1 and 2 or change the amount of the
paymaents. If under mm 21.1vi Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting fram damage i~ ine Praperty priot to the acqulattion shail pass 10 Lender to the extent of the sume

secured by this Security Instrument Imiae)istely prior to the acquisition,

. & Qooupanoy, Preservation, Maintenan=3 and Protection of the Property; Borrower's Loan Application;
Leasshokis. Borrowsr shall oaoupy, establich, and use the Property as Borrowsr's principal residence within sixty days
afier the exwoution of this Security instrument an ahall continue to acoupy the Proparty as Botrower's principal
residance for al lsast one year ater the date of ocut.gancy, unless Lander otherwise agrees in writing, which consent

hall not be unreasonably withheld, or uniess extenuzd-« circumatances exist which are beyond Botrower's contral,

owet shail not destroy, damage or impalr the Properfy, stlow the Property to deteriorate, or commit waste on the

Property. Borrower shail be in default If an“fomm actlo’ or proceeding, whether civit or crimina), Is begun that in
Lancler's faith judgment aoutd result in torfelturs of the 7;op arty or atherwise materially impalr the lien created by
this Secunty instrumant or Lender's security interest. Borrower io%y sure such & default and reinstate, as proviled In
paragraph 18, by causing the action or pronesding 10 be dismisss< v.ih & ruling that, in Lender's good faith
detsrinination, preciudes forfeiture of the Borrower's Intarest In the Prupstty or other material impalrment of the lien
aroated by this Seourity Instrument or Lender's seourity Interest. Borrowr.r =hall also ba In default if Borrower, during the
loan appilcation process, gave materially faise or inssourate Indormation or stZisments to Lender (or failed to provide
Lender with any material Information) in cannection with the ioan evidenced by thz Note, including, but not limited to,
[epreseniations oonoonﬁnﬁanmr’a ocoupancy of the Property as a principe; rsaidence. If this Security instrument is
On & leasehold, Borrower shail comply with ail the provisions of the lease. If Borrwe: snquires fee iitle to the Property,
the tthold and the fes titlg shall nol merge uniess Lender agrees to the merger inv;&ing,

7. Protection of Lander's Rights in the Property, If Borrower lalis to perform the cavenants and agreements
g%tulnod In this Security Insirumént, or there is a fegal proceeding that may significantiy affer. Londer's rights in the

prty (such as & proceeding in bankruptey, probate, for condemnation or forfeliure o to enfor.ce laws or
"?m tions), then Lancier may do and pay for whatever js necessary to protect the value of the Prup:ny and Lander's
rights In the Property. Lender's actians may include paying any sums sacured by a tlen which has grionty over this
Seourlty lnﬂmmm&&pwl%= oourn, paying reasanable attorneya’ fees and entering on the Propaty *c make
repaire. Aithough i may lake action ynder this paragraph 7, Lender does not have to da so.

Any amounts dishursed by Lender under this paragraph 7 ahall become additional debt of Borrower secured by
this Security instrument. Unlesy Borrower and Lendier agree to other terma of payment, these amounts shal bear

rest from the date of disburgemant at the Note rale and shall be payable, with intsrest, upon notice from Lender to

OWe? requesting payment. ' ‘ ;

§. Mortgage insurancs, It Lander required mortgage insurance as a coniition of making the ioan secured by this
Security Inagtg?n‘ent. Borrower shail paym promlumso:?qulnd to maintain the mortgage Inat?mnco In effect. it, fo!any
regaan, the mortgage insurance coverage required by Lender lapses or ceasas (o be in effect, Borrower shall pay the
premiuma required to obigln covarage 'ubmmwlx‘oquivmm to the mongage insurance ;:rwluuﬂy in affect, at a cost
‘substantiaily squivalent 16 the coat In Bﬁﬂw.ﬂ of the mortgage insurance praviously in ,fromanaiternate
morigage insurer approved by Lender. if subatantially equivalent mortgage insurance coverage Is not avaliable,
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3: . 18, Governing Law; Severablity. This security Instrument shali be govemed by federal law and the law of the

5 huludknlon in which the Prgl;any Is located. In the event that any provision or clause of this Sacurity Instrument or the
iy ote oQrfiicts with appiicable law, such canfilct shall not affect other provisions of thia Seourtty Instrument or the Note
73 which can be given without the conflicting provision. To this eni the provisions of this Seourity instrument and.the

ﬁ Note are cleciared to be severable.
L Borrower's Copy. Borrower shail be given one conformed oopy of Note and of this Seourtty Instrument.

f?’ 17, Transier of the Property or & Banstiolal interest in Borrower. 1f all or any part of the property or any interest
in it is sold or transferred (or i & banefiolal interest in Borrower i soli or transferred and Borrower s not a natural
person) without Lencier's prior written cansent, Lender may, at it option, raquire Immadiate paymaent in full of all sums
sevured by this Security Instrument. However, this option shall not be exerclsed by Lender if exarcize is prohibited by

focleral law as of the ciate of this Security Instrument.

- If Lender exercises this option, Lender shait give Borrower noilce of acceleration. The notice shall provide a perlod
of not lesa than 30 dzvs from the date the notice s deliversd or mailed within which Borrower must pay all sums secured
by this Security Inzuuraent. If Borrowsr falls to pay these suma ﬁ;lor 10 the expiration of thia perlod, Lender may invoke

~ any remedies parmittza 1y this Saourtty Instrument without further notice or emand on Borrower,

19, Borrowsr's Rig™, 12 Reinstate. |f Borrower meets certain conditions, Borrower shall have the fight to have
sniprcement of this Ssoy it instrument discontinued at any time prior to the sarler of; (s) § days (or such other perlod
L) agplleab!e faw may specify tur einstatement) bafore sale of the Propartr purguant to any powaer of sale contained in
this Seourlty Instrument; or () en*y of & judgment enforelng this 8ecurity Instrument. Those conditions are that
Sorrower: (a) pays Lender all sums #/iich then would be due under this Security instrument and the Note as if no
aoceleration had ooourred; (b) cures ar.y Jefault of any other covenants or agresments; (c) pays all expenses inourred
in enforeing this 8ooum&imtmmnm. Incioring, but not fimited to, reasonable attorneys' fees; and (d? takes suoh action
axLander may reasonably require to assure f"ai the lien of this Security Instrument, Lendar's rights In the Property and
Borrower's obligation to pay the sums secured by this Securtty Instrument shall continue unchanged. Upan
réinstatarent by Borrower, this Security Instrumen® and the obligations seoured hareby shall remain MK; offective as it
no aoosiemmtion had ccourred, However, thia right 1o reinstate shall not apply in the case of acoelaration under

paragraph 17.
19. 8ale of Note; Change of Loan Servicer, The Nots ar'z partlal Interest In the Note (together with this Security
Inatrument) may be ackd one or mora timea without prior nut'as to Borrower. A sale may result in a change in the entity

(known as the *Loan Servioer’) that coliects monthly paymenty <u% under the Note and this Securlty Instrument. There
aisa may be one or more changea of the Loan Servicer unvelatec. - » sale of the Note. If there ls a change of the Loan
Servicer, Borrower will be given written notice of the change in accurt.ar2e with paragraph 14 above and agglmbie law.

The notice will state the name and address of the new Loan Servicer tad’ the address to which payments s
mace. Tha notice will alea contain any other information required by &5alcabl= law,

20, Hazsrdous Substances. Borrower shall not oause or permit the prosency, use, disposal, storage, or release of
any Hazardoys Substanoaes on or In the Praperty. Borrowsr shall nol do, nor all. sfyone aise to do, anything affecting
the Property that i In violation of any Environmental Law. The praceding two senionzss shall not apply to the presence,
use, or starage on the Praperty of amail quantities of Mazardoua Substances that are 3aerally recognized to be
apprapriate to normal residential uses and to maintenanoe of the Propenty.

Borrowsr shall promptiy give Lendar written notloe of any investigation, claim, demand, lpwsutt or other actlon by N
anmmmenw o tory aqma%:r privata pany Involvlng the Property and any Hazanfovs Substance or ﬁ
Environmental Law of which Borrower has actual knowtedge. If Borrower lsams, or is notified by an;, aovernmental or 5
regulalory authority, thet any removal or other remediation of any Hazardous Substanoe atfecting ir.e ~ioperty s
necessary, Borrower shall promptly take ail necessary remedlial actions In accordance with Environmenta Law,

As used in this paragraph 20, "Hazardous Subatances’ are those substances defined as toxio or hazardous
subatances by Environ Law and the fotlowing substances: gasoline, kerosene, other hammable or toxic
petrolsym prodiiots, toxio g;ullcldu and harbloldes, volatile solvents, materials containing asbestos or formaidehyte,
and radicactive materials. As used in this rmqmph 20, *Environmental Law* means fedaral laws and laws of the
Jurlectiotion where the Property s located that reiate to health, safety or environmental protection. -

NON-UNIFORM COVENANTS. Borrowst andl Lender further covenant and as follows:

H.A lon; Remedies. Lender lmlmo notlos to Borrower prior (o acoeleration following Borrowsr's
breach of any covenant or agresment in this Saourily Instrument (but not prior to acoslerstion under paragraph
17 ynioss :ﬂpllubh law provides otharwins). The natice shall specify: (s) the default; (b) the action required to
ours the default; (o) a date, not less than 30 days from the date the notios is given to Borrower, by which the
defaull must be oured; and (d) that taliure 10 ouire the defaul on or betore the date specified in the notics may
resuht in acoelersiion of the sums secured by this Seourity Instrument, foreclosure by judiclsl procesding and

ILLINOIB-BINGLE FAMILY-FNMA/FHLMOC UNIFORM INSTRUMENT FORM 3014 9/60
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ADJUSTABLE RATE RIDER

(1 Yoar Treasury index--Rate Caps)

.59'555““}; Sagrir 5 '

-

S TN

THIS ADJUSTABLE RATE RIDER is madethis 20tnh dayof January, 1887  anxis
Wmm into and ehalt be deemed 1o amend and supplement the Mortgage, Deed of Truet or Security
{the "Securkty Instrument”} of the same date given by the undersigned (the *Borrower") to secure

Borrower's Adjustable Rate Note (the *Note*jto 0 1d Kent Mortgage Company
(lthé “Lendser’) of the same date and covering the property desortbad in the Security instrument and located
at

2028 Y SEMINARY ,CHICAGO 1L 808}4
{Property Address]

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THZ VONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RaT# CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THi
BORROWER KUy PAY, .

. ADDITIONAL COVENANT#. in addition to the covenants and agreements madae in the Seourity
Inatrument, Borrower and Lender fi/:tha: covenan and agree as follows:

A INTEREST RATE AND MONTHLY 92./MENT CHANGES ,
The Note provides for an Initial interest 75 0f 7. 3750 %, The Note provides for changes in the

Interest rate and the manthly payments, as ful ows:
4. INTEREST RATE AND MONTHLY PAYMEN'' CHANGES
{A) Change Dates '
Tholm.mtm_telwlipavmayahunfaonthoﬂral Cavof February, 2002, andonthat dayevery
12th month thereafter. Each tiate on which my interest rata po'4d change ig called & "Change Date.”

(8) Theindex
Beginning with the first Changs Date, my interest rate wili 0e bes<:! on an Index. The “Index" is the
‘ av ;Iold on United 8tates Treasury securities adjusted to a ronstant maturity of 1 year, as made
mﬁaél'e‘by tﬁe ‘aderal Reserve Board. The most recent index figure a*alable as of the date 45 days before
each Change Date Is calied the "Currant Index.' |
if the Index Is no longer avaliabie, the Nota Holder wil choose a new ind.which is based upon-
. comparable information. The Note Molder wil give me notice of this cholce. '
(C) Caiculation of Changes
Belore sach Change Date, the Note Holder will calculate my new interost rate b adJing Two and Seven /
Eightha percantage polnts ( 2 .8750 9%)tothe Curariindex. The Note
Holder whl then round the resuit of this addition to the nearast one-eighth of one parcentars 2aint {0.125%).
Bu,l‘a‘]%ot h:o the é."'{‘."‘ stated In Section 4(D) below, this rounded amount will be my new Intaraat rate untl the
next Ghange Late. )
The Note Holder will then determine the amount of the monthly payment that would be sufficlent to
repay the unpaid principal that § am axpected 10 ows at the Change Date In full on the maturlty date at r:fy
nawmmomt rut:tln substantiatly equal payments. The result of this calculation will be the new amaunt of my
momthily payment. ' o :

(D) Limite on interest Rate Changes
The interest rate | am reqiuired to pay ai $he first Change Date will not be grealerthan  8.375¢ %or
lessthan  5.3750 %. Thereafter, my Intersst rate will never be increased or decrsased on any single
hange Date by more than two percentage points (2.0%) from the rate of Interest | have been paying for the
preceding twelve months. My Interest rate wili never be greaterthan 13 .3750 %, .- .

L]

MULTISTATR ADJUSTABLE RATE RIDER-ARM 3-2-8ingle Family-FNMA/FHLMC Unitorm instrument Form 3111 3/88
{8C/CRID*//0382/3111{03:88):L PAQE 1 OF 2
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1.4 FAMILY RIDER is madethis 30th dayol Jenuary, 19087 ,and Is
incorporated inte and shall be deemed to amend and supplement the Mo:rga?le. Deed of Trust or Securlty
Daed (1he “Security Instrumant®) of the same date given by the undersigned (the "Borrower”) to secure
BorroweraNole10 01d Kent Hortgaga Company

, (the “Lender')

of the same date and covering the Property described in the Security Instrument and located at:

2028 N SEMINARY ,CHICAGO , 1L Bo8l4
{(Property Address)

1-4 FAMILY COVENANTS. In addRion to the covenants and agreements made in the Seourity
Inatrument, Bor.av s anxi Lander further covenant and agree as lollowe: ‘

A, ADDITIONAL #P_PERTY SUBJECT TO THE SECURITY INSTRUMENT. |n addition to the
Pr described in tha ‘3s3urity Instrument, the following tems are added to the Property description, and
shall aiso constitute the Frope:iy covered by the Seourity Instrument: building materlals, appllances and

, joods of every nature whatac®’¢> iow or hereafier located in, on, or used, or Intended to be ysed In
gonnection with the Property, inciud’-g. biit not limited to, those for the pu of supplying or distributing
heating, cooling, sleciriclty, gas, waler, uir and light, fire prevention and extingulshing apparatus, security
And access control apparatus, plumbinyg, hath tubs, water heaters, water closats, sirks, ranges, stoves,
lors, dishwashers, disposais, wag'ier), Aryers, awnings, storm windows, storm doors, screens,

blinds, shadas, curtaina and curtain rods, aw.-ad mirrora, cabinets, panelling and attached floor cnveﬂn?s
now or herealter attached to the Property, all of which, including repiacements and additions thereto, shal
be desmad ta be and remain a part of the Proper.v coverad by the Security instrument. All of the foragoing
together with the Property described in the Security |9 'ument {or the leasshoki estate if the Security
Ingtrument Is on a leasahold) are referred to in this 1.4 Fam'ly Akier and the Security Instrumens as the

upmm‘q

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Bor ower shall not ssek, agree 10 or make &
~ ohange In the use of the Property or ts zoning classitication, unless Laider has agreed In writing 1o the
ohange. Borrower ahall comply with ali laws, ordinances, regulatioi's ane’ reqquiremsnts of any governmental
body applicable to the Proparty. a

‘ C. SUBORDINATE LIANG. Except as parmitted by federal law, Borrawr. ahall not allow any lien
. mmho Seourity Instrument to be perfected against the Proparty withou! Lender's prior written

D, RENT LOSB INSURANCE, Borrower shall maintain insuranoe against rent inss /n addition to the
other hazards for which Insurance Is required by Uniform Covenant 8,

E. '"BORROWER'S RIGHT TO REINBTATE' DELETED. Uniform Covenant 18 is clelet(d,

P. BORROWER'S OCCUPRANCY. Uniess Lander and Borrowar otherwise agree In writing, the first
~ sentence In Uniform Cavenant 8 concerning Borrower's occupancy of the Property is deleted. All remalning
covenants anki agreements set forth in Uniform Covenant 6 shall rgmaln in effect.

G. ABSIGNMENT OF LEABES. Upon Lender's request, Borrower shall assign to Lender all leaaes of

the Property and ail sspurity deposhs mada In connection with leases of the Praperty. Upon the assignment,
Lender shall have the ﬂg'm’o modify, extend or tarminate the existing leases ana"?é“’ exec?na new ioasaes. In

Lender's sole dlisoretion. As used In this paragraph G, the word “lease’ shall mean "sublease’ if the Security
Ingirument ls on & leasehold,
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