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. MORTGAGE . \)\gny

THIS MORTOAGE (*Securiiy Inst=iment*) ls givenon  MARCH 20, 1997 . The morigagor is
KATHLBEN M., RODGBR, SOLBLY

(*Borrower"), This Security Instrument is given lo
PACOR MORTGAGE CORP.

which ix organizad and existing under the laws of THE S%2CP OF ILLINOIS ., and whose
sddrosa is 3001 WEST 111TH STRBET-SUITE 103
CHICAGO, ILLINOIS 606585 t'Lander"). Barrowsr owes Lender the principa! sum of

EIGHTY FOUR THOUSAND EIGHT HUNDRED AND 00/40
Dolas (U.S.§  84,800.00 ).

This dobi Is evidenced by Borrower’s note dated the same date as this Sxcusity Instrumeni (*Noto*), which provides for
monthly payments, witis tho full debt, if not pald earlier, due und paysble on  AZTIL 1, 2027 ,
This Security lnstrument secures to Lender: (a) the repayment of the dobt evideaced by ae lote, with interest, and all renswals,
extensions and modifioations of the Note; (b) the payment of alf other vumy, with lntecest,-sdvanced under parsgraph 7 to
protect the security of this Sequrity Instrument; and (c) the performance of Borvower's covesants and sgrosments under this
Security nstrument and the Note, For this purposs, Borrower doos horeby marigage, grant and einve to Lender the following

describad property located in - COOK County, llinois:
UNIT 1730-2 IN THE LELAND OF RAVENSWOOD AS DELINBATED ON A dURVEY OF

THE POLLOWING DESCRIBED REAL BSTATE: LOT 12 (EXCEPT THE RASU R1.5
S§BE ATTACHED RIDER FOR COMPLETE LEGAL DBSCRIPTION

18t AMERICAN TITLE order l@wﬂ? %
14-18-204-036-1008 5773 .

Parcel ID #: _
: which bas the sddpss of 1730 WEST LELAND-UNIT 2 , CKICAGO . Wi, Gty
3 limols 60640 Tip Code ("Property Address®); '
L (11 " rm\ummmc UNIFORM
‘ _ TRUMINT Form 3014 9/80
5 4 _ Amanded 898
* ﬁﬂl‘ o.ﬂ VME MORTGAGE FORMS - (RODIES 1. TI81 pr10SY
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RIDER -~ LRGAL DESCRIPTION

v UNIT 3730-2 IN THE LELAND OF RAVENSWOOD AS DELINEATED ON A SURVEY OF
4 TH® POLLOWING DESCRIBED REAL BSTATE: LOT 12 (EXCEPT THE BAST 51.5
¢¥'.* PBET THERBOF) AND THE SOUTH 20 FEET OF LOT 11 (EXCEPT THE EAST 51.5
. PEBT THERBOF) IN BLOCK 1 IN KEDZIE'S ADDITION TO RAVENSWOOD A |
¥ SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST
f:00 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD

£::  PRINCIPAL N8RIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED
" TO THE DRCLARATITON OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND
v TRUST COMPANY OF THICAGO, AS TRUBTEE UNDER TRUST AGREEBMENT DATED

w0 JULY 8, 1991 AND %NOWN AS TRUST NUMBER 114180-01 AND RECORDED OF DEEDS
» . OF COOK COUNTY, ILLTNOIS AS DOCUMENT NUMBER 92122289, TOGETHER WITH ITS
2 ggggggggn PBRCENTAGH INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

14-18-204-036-1008

DP8 049
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? thle Security {nutrument, UMM@E«E lo@tlﬁ%‘L‘lth Q:E?m satisfy the lion or take one or’ T

more of s aqtions set forth above within 10 days of the giving of notice.

i 5. Hasard or Properly lnaurance, Borrower shall keep the improvements now existing or hereaflor ereoted on the

* Property insured against loss by fire, hatards included within the torm “extended coverage® and any other hazards, including

43"{ floods of flooding, for which Lender requires insurance, This insurance shall be maintained in the smounts and for the periods

i that Lender roquires. The insirence carrier providing the insurance shall be chosen by Barrower subject to Lender's approval

.7 which shalt not be unressanably withiseld. [f Rorrower fails 1o mwintain coverage doscribed above, Lendsr may, al Lander's
4. option, obiain coverage to protect Lender's righty in the Property in accordance wilh parugraph 7.

Al insurance policies and renewala shal) be accopiable to Lender and shall include & standard mortgage clause. Luader
shall Bave the right to hold the policiss and renewals. If Lander requises, Borrowor shall promptly give to Lendar atl receipts of
paldl premiums and renowal notices. In (he event of loss, Barrower shail give prompt notice to the insurance carrier nd Lendsr.
Lonider rony make proof of loss if not madé prompily by Borruwer, ' SRR .

Unless Lender and Borrower otherwiss agres in writing, insurance proceeds shatl be applied to restaration or repairofthe
Property damaged, if the resioration or repair ix economically foasible and Lender's security s siot lossoned, IF the retfosationor
repair (s not scpnomically fomsible or Lender’s sscurity would be lessened, the insurance procoeds shall be applied to the sums
sooured by this Surty Instrument, whether or not then dus, with any excess paid to Borrower, If Borrower abandons the -
Property, or does not asewer within 30 days & notice front Lander that the insurance carrier has offered. fo settlo a olsim, then -3
Lender may colleot tho insumice proceeds. Leader may use the proceeds to repair or restors the Property or to pay sums”
shoured by this Security fustrument, whether or not then dus. The 30-day period will begin when the nolice {s given., BRI

Unleas Lander and Boirower otherwise agree in wriling, any application of proceeds to principal simll not extend or
postpone the due date of the moptaiy payments referred! 1o in paragrephs | and 2 or change the amount of the puyments, If
under paragraph 21 the Property is “cquired by Lender, Borrower's right 1o any insurance policies and procesds resujting from
dainage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
u immectiately prio to the scquisition,

6. Occupancy, Preservation, Maintenan  ard Proteetion of the Property; Borrower's Loan Application; Leaseholds.
i Borrower shatl ocoupy, establish, and use the Pragerty as Borrower's principal residence within sixty days aRer the execution of
b this Security Instrument and shail continue to oceup; ths Properiy as Borrawer's principal residence for af lsast ono year after
n the date of ocoupancy, unless Lender otherwiss agrees [y writing, which consent shail aot be unreasonsbly withheld, or unjess
sxtonuating ciroumstances exist which wre beyond Borrowsr's control, Borrower shall not destroy, damage or impair the
Proparty, allow the Property to deteriorate, or commit wast-o7:-the Property. Borrower shall be in dofaull if any forfeiture
wotion or procesding, whether civil or oriminal, is begun that in Lezder's good faith judgment could reeult in forfeitiire of the
Property or olherwise materially impair the Jien created by this Seousis instrument or Lender's security inferest, Borrower may
oure shoh a defwult and reinstate, a2 provided in paragraph 18, by cavsing Lt aclion or prosecding to be dismissed with & ruling
that, in Lendor's good faith determination, precludss forfeiture of the Rz;ower's interest in the Property or other malerial
imprirment of the lien created by this Security Instrument ar Lender's securify iniorest, Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or inaccurale ir/c:mution or siatements to Lender (or failed
to provide Lender with any material information) in connettion with the loun evidenveg b tis Note, including, but not limited
{o, repressatations concerning Borrowsr's occupanoy of the Property s w principal resider.c2. 1¢ this Security Instrument is on a
lousehold, Borrower shall comply with sli the provisions of the leass, IF Borrower acquiva, fee title to the Property, the
leasehold and the foes tifle shall not merge unieas Lender agrees to the merger in writing, < '

7. Protection of Lender’s Rights in the Praperty. If Borrower falls to perform the covenan(s any, sarsements contained in
this Security lnstrument, or thers is a legat proceeling that may significantly affect Lendor’s rights % £.o Property (ich asa - *
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or rogulations), thor-i.ender may doand = .
pay for whatever s necessary to protest the value of the Property and Londer's rights in the Property, Larier's actions may g .

g

include paying any sums secured by & llon which has priority over this Security Instrument, sppearing in court, paying '
reasonable attorneys® fues and entering on the Property to make rapairs. Although Lender may take sction under this paragraph §
7, Lender does not have to do so, - :

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower. secured by this
Security Instrument, Unleas Borrowsr and Lender agree to other terms of payment, (hese smounts shall bear intereat from the
date of disbursement at the Note yate and shail be payable, with intersst, upon notice: from Lendor to Barrower requeating
payment. ' _
8. Mortgage insurance, If Lender requisxd mortgage insurence 88 u condition of making the Joan secured hy this Security
Anstrument, Borrower shall pay the premiums required lo mainiain the mortgage insurance in effect. IF, for any reason, the ¢
morigage insurance coversgs required by Lendar lapses or ceass to be in affect, Borrower shall pay the premiums required to %
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N Londer's address stated horein or any other address Lender designates by nogh; gn?wb.f:ny notice provided for in thia

it 7 Securlty Instrument shal) be deemed (o have heen givan to Borrower or Lendor when given-as provided in (hiv paragraph,

4 18, Governing Law Severability, This Seourity Instrument shall be yoverned by fodera! law wod the law' of the
jurisdiotion In which the Property is locatad. In the event thwt any provision or clause of this Security [nstrument or the Note
confliota with applicablo law, such confliot shall not affect other provisions of this Security Instrument or the Note which can be

! given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are doclared

10 be ssvorable. |

16, Borrower's Copy, Borcower shall be given ono conformed copy of the Note and of this Seourity Instrument,

17, Tramaler of the Property or # Beneficia) Interest in Borrower. [f all or any part-of the Property ar any intorost in it
ia sold o trensfurred (or If » beneficial interest in Borrower is sold or tranaferved and Borrower is ol & natural person) without
Lander's prior writien consent, Lender may, at its option, require immedipte payient in-full-of -all sl sodured by this
Beourity Instrument, However, this option ahall not be exercised by Lunder if oxercise is prohibited by federyl lew ws of thie date
of thix Seourity Inatrument, | U
~ 1 Louder exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide s period of not
loaa than 30 days fraza the date the notico is deliversd or mailed within which Borrowor must pay all wums secured by thiv g
Seourlty lastrument, 5« Sorrower fails (o puy thess sums prior to the expiration of this period, Londer may Givoke sny romadies
pormitind by this Securi’; 'nstrument without furthoer notics or demand on Borrower, Y

18, Barrowsr's 2% t0 Relnstate, If Borrower moeta certain conditions, Borrower shall have the right to have . |
snforceinent of this Securliy ‘atrument discontinued at any time prior to the eatlier of: (a) § days (or such other period as
applicable law may kpecify for <oi~atatement) before sale of the Property pursuant to any powoer of sale contzined in this
Seourity Instrument; or (b) eatry of ¢ Jedgment snforoing this Security Instrament. Those conditions are that Borrower: () pays
Lender s)) suma which then would be dr= under this Security Instrument and the Note as if no scceloration had oocuered; (b)
oures sny default of any other covenants-or sgreements; (c) pays all expenses incurred in snforving this Security Instrament,
including, but not limited to, reasonable attorreyn’ feass and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendes's ~ghts in the Property and Borrower's obligation to pay the suma securéd by
this Seourity Instrument shall continue unchangzc —'/pon reinsistement by Borrower, this Security Instrument and the
obligations vecursd horeby shail remain fully effective -« if no acceleration hud occurred. However, this right to reinatate shail
not apply in the case of acceleration under paragraph 17, ,

19, Sale of Note; Change of Loan Servicer, Tho Note or a partial interest in the Note (logether with this Seourity
Instrument) muy be sold one of more times without prior notice (© Lerrower, A sale may resuit in & chiange in the eatity (known
as the "Loan Servicer®) that cotlects monthly payments dus under tae Jinte and this Security Instrument. Thero also may be ono
ot more changea of the Loan Serviver unrelated to a sale of the Note. if 14e-4 ls a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph {4 shove wrd zpplicablo law, The notico will state the name and
aikdross of the nsw Loan Servicer and the address to which payments should b isde. The notice will also contain aay other
information required by applicable law. E

20, Haxsirdous Substances, Borrower shall not cause or permit the prosenci, vss, dispossl, storage, or release of any
Hatardous Subalancea on of in the Property. Borrower shall not do, nor allow arjors else to do, aaything affecting the -
Property that is in violation of any Bnvironmental Law. The preceding two senlences shull rat apply lo the presence, use, or
atorage on the Proporty of small quantities of Hazardous Substances tht are genvratly recoprized to be appropriste to normal
resldential uses and lo maintenance of the Property. o

Rotrower shill promptly give Lender written notice of any investigation, claim, demand, lawsuin o7 other action by any
governmental or regulatory agency or private party involving the Property and uny Hazardous Subatance o7 Bnvironmental Law
of which Borrower has actuaj knowledge. If Borrawer leams, or Is nolified by any governmental or regiiletury authority, that
any removal or ofher rmediation of any Hazardous Substance affecting the Property in necessary, Borrowgs sall prompdly take
all necessary remedind actions in accordance with Bnvironmental Law. :

As used in this parsgraph 20, "Hazardous Substances* are thoso substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosune, other Nammable or toxic petrolsum products, toxic
pesticiden and hecbicides, voiniile solvents, materials containing asbestos or formaldohyde, and mdivactive materiaia, As usod in
this paragraph 20, *Bavironmental Law® means federal laws and Jaws of the jurisdiction where the Property is located that
telate 10 health, safoty or environmental protection.

 NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agreo aa follows:
21, Accaleration; Remedisn, Lender shall glve notice to Borvower prior to acceleration following Borrower's breach
of any covenani or agreement in this Security Instrument (but not prior to acceleration under: parageaph 17 unless

b

‘Q.um weon PagaB el Form 3014 9/60 DPS 1093 .
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" ADJUSTABLE RATE MORTGAGE RIDER

§:2-3 TO ONB CONVERTIBLE ARMS

;3 THIS ADJUSTABLE RATE RIDER s made this 20TH  dayof MARCH, 1987 udis
(ncorporated into and shal) be deomed to amend sad supplemant the Morigage, Deed of Truat or Security Deed

; -+ (the *Security Tnatrument®) of the same dato given by the undersigned (the *Borrower™) to secure: Borrower’s
. " Adjustable Rate Nots (the *Nats“) to - »
ki PACOR MORTGAGE CORP. - |
o ~ (the *Lender") of the same date and covering the property desoribed in the Security Instrument and-Jooated at:.
e .. '3242 WBST 111TH STREET ' : . ‘
P CRICAGO, ILLINOI8 60655
‘ | (Property Addrem)

THE NOT# CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND 75% MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 0 USTABLE INTEREST RATE CAN CHANGE AT ANY ONB TIME
AND THE MAX\M(UM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE G¢TION TO CONYERT THE ADJUSTABLE RATE TO A FIXED RATE.

TR

ADDITIONAL COVENANTS, In a\\ditian to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant anc a5 /ee as futlows:

{.  ADJUSTABLE RATE AND MONTHLY I’AYMENT CHANGES
The Note provides for an initial interest rate of 7.2500 %. The Note provides for changes in the

acjustable intereat rate and the monthly payments as toticwa:

3. ADJUSTABLE INTEREST RATE AND MONTHLY "AYMENT CHANGES
A) Change Dates
_ The acjuatable interest rato [ will pay muy changs on the first ay of APRIL, 2000
"and on that day svery 12th month thereafter. Each date on whick m) adjurablo interest rate could chenge is
called a *Change Date". '
B) The lndex
Heginning with the first Chunge Date, my adjustable intoreet rate will be burxi «n an Index. The “Jndex”
is the weekly average yield on the Uinited Stales Treasury securities adjusted to a consiuat maturity of 1 your, as
made available by the Fedeesl Ressrve Board. The most recent [ndex figurs available 7 of the dale 45 days
before sach Change Date i oalled the “Current index*,
if the Index is no longer available, the Note Holder will chooss & new index that is base<t wpon comparabie .
intormation, The Note Holder will give me notice of this choice. 48
€) Caleulation of Change - i
Before each Changoe Dats, the Nale Holder will calculate my new interest rate by sdding ‘
TWO AND THRER FOURTHS porcentags point(s) (  2.7500 %) to the é
Current Index. The Noto Holder will then round the result of this addition to the nearest ans-oighth of one ‘
porcontage pointa (0.125%), Subject 1o the limite stated in Section 2(D) below, this roundsd amouat will be my '
now Interest rate until the next Change Date. .
The Note Holder will thea determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expectedd to owe At the Change Date in fuil on the MaturityDate at my new
intorest rate in substantially equal puyments, The result of this ealoulation will be the now smount of monthly

payment.

Wholessle Lyadiag WILDS (7196)
Page | of 4 080650 DF§ 7696
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Upon recsipt of Borrower's Notics of Blection to Convert, Lender is suthorized to inspect the Property,
obiain such credit reports for Borrower aa it doems desirble, verify the employment and income of Borrower,
and take such other action as Londer deems desirable 1o enable it to determine whether the conditions set fosth
nhove have been or wilt be satisfied.

C) NOTICE BY BORROWER OF BELECTION TO CONVERT )
1f 1 choose 10 convert my adjustable rate lonn to # fixed rate foun, 1 must give the Lender wrilten notice

. that | wm doing so, and, if my original term was 20 years or more, | must also nolify the Lender whether § elect ‘\

o continue the original maturity date or whether | elect to shorten (he maturity date to fiftesn (15) years afier

ihe Convereion Date, all in form prescribed by the Lender (the "Notice®) and the Lander must.pecoive such -
~written notice prior to the Conversion Date. 1 have receivecl a form of Notice prepared by the Leaider for the
purposs of enabling me to exercise my option 1o convert {o fixed rats, If my original loan term was for 20 years

or more, ar< 1 do not specify the maturity date in my Notice, the maturity date and original tert of the lown

~ will not e otanged. 1 shall also specify in the Notice ai Blection Date for the purposs of determining the new.
- fixed contrary intarest rate (o which my foan will be converted, If nu Blection Date is specified in the Notice,
the Blection Dutz piaall be the date on which my Notice ia actually receivad by the Lender, If | have spacified's

Suturdlay, Sundzy o7 #sv on which Lender is not apon for business &8 my Blection Date, the Bleotion Dats will
bo the next succeeding V=5 ot which Lander is open for business. If the Notice in ot received by Lander on or
before seven (7) ulaudur dm after the Blection Date specified by me, the Notice ahail, at Lender's option, be
pull and vold and of po <ifect. MY NOTICE AND OPTION TO CONVERT ARB IRREVOCABLE, AND
MAY NOT B8 WITHDRAWN, 2R MAY IT BE EXERCISED MORE THAN ONCE, The Notice must be
acoompanied by & copy of my mast rerzit wige statement, paychock sfub or other verification of ousrant income
satinfactory ta Lender, and contain my ceriificate that | continue 1o occupy the Property subject to-the Mortgage,
that the Propesty is in at least us good coldi‘ion s a8 the (ime the loan was originatly made or ut the time it was
first ocoupied by the Borrower thereafter; (ae tiat the loan has not been delinquent or in default during the
immediately proceding 12 months, [ shail also 1gn, acknowledgs and deliver any and alt other documents, and
take any and all other action, that Lender may rersonibly request, but no additionsl fees or churgen will be
requirext to be paid (o Lender for me to be sble to exe:ohe my option to convert, [f the Borrower consists of
more than one person then all susrviving persons being & Borrower must sign the Natice of Election to Convert.
If 1 comply with the requirements contained in this rider, my ‘os’, will be canverted to a fixed rate loan as of the
first day of the first calendar month after the date on which the Tark receives my Notice of Eleotion to Convert
(the "Conversion Date*).
D) CQONVERSION RATE INDEX

If T have slocted to convert and complied with the requirements for siich conversion contained in !hu

Rider, then, beginning with the Conversion Date, my new fixed contract inie; oo rate for the remminder of the -

term of my loan will be oqual to the net yield for 30-year (or 15-year, if my reiny ining term will be 15 yoars or
less) fixed interest ralp, single family rexidential, first morigage losns covered by sU-day mmd»ory delivery
commitments that s posted by FHLMC as of the Election Dte that [ select in my Notise oy that is determined
in nocordance with Seotion C sbove, plus
percentage points ( %), rounded up to the next highest one-sighth of one perserc (0.125%) per
annum, I suck roquired net yield is not availuble, the Lendsr will determine my new fixed contisat Interest rae
by using an index that s compasable, {n its judgment. |
B) DBTERMINATION OF NEW PAYMENT AMOUNT

If 1 choose to convert (o » fixed cantract inlerest rate as provided above, the Lender will then determine the
smount of my monthly payment of principal and intersat that would be sufficient to repay the unpaid priucipal
bulance of my ioan as of the Conversion Date in full on the muturity dule, with interest at my new contract
intorest mta, in substantislly equal monthly peyments assuming that such payments would be made when due
(the "New Payment Amount"), Beginning with my firsi monthly payment that bucomes due afler my
Conversion Dato, and continuing on the first day of each calendar month thersafter, 1 wifl pay the New Payment
Amount xs my monthly payment of principal and intereat, So fong ss the.Joan is not in default, neither the
contract interest raie por the New Payment Amount will change from thous established as of the Conversion

Dgte.

Wholeela Lending WELDE) (7/98)
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;’g’ | CONDOMINIUM RIDER -
' THIS CONDOMINIUM RIDER ismade this  20TH  dayof MARCH . 1997 .

and {s incorporated Jato and shall be deemed to amend and aupploment the Morigage, Deed of Trust ar Security
Doed (the *Security (nstrument®) of the samo date given by the undersignod (the *Borrower") to sscurs
Barrower's Note to

 PACOR MORTGAGE CORP,

S,
kY

. (m awr.l)

of the same date and covering the Property desoribed n tbo Security Instrument and located at: -
1730 %2ST LBLAND-UNIT 2, CHICAGO, ILLINOIS 60640 _
Proporty Addrass .
The Property (ac/irles & unit in, together with an undivided interest in the common eloments of, & condominium

© project known w: ok

Nems of Condominkim Praject :

(the *Condominium Praject s, If the owners association or other enlity which acts for the Condominium Project
(ths "Owners Associstion”) heids titte to property for the benefit ar use of its mombers or shareholders, the
Property also includes Borrower's interest in the Owners Associstion und (he uses, proceeds and bensfits of
Borrower’s interest,

CONDOMINIUM COVENANTS.in addition to the covenants and agreemonts made in the Socurity
Instrument, Borrower and Lender further cuvanint and agreo as follows:

A, Condominium Obligatioms. Borrev: shall perform ail of Borrower's obligations uader the
Condominium Project's Conatituent Documents. The “Constituent Documeats™ are the: (i) Declaration or any
other document which creates the Condominium Picisct:. (if) by-lawa; (iil) code of regulstions; and (iv) other
aquivalent documents. Borrower shal) promptly pay, whar due, all dues and ssssssments imposed pursuant (o the
Constituent Documents.

B. Hazard Insurance. So long ss the Ownors Associntior iasintaing, with a generally accepied insumnce
carrior, & “master* or “blanket® policy on the Condominium Projsci which iv satisfictory to Lender and which
provides lnsurance coverage in the amounts, for the periods, and agai-ist the hazseds Lender requires, including
fire and hazards included within the term "extended coverage,” then: ‘ '

(i) Lander waives the provision in Uniform Covenant 2 for tha urnthly payment to Lender of the
yearly promium instaliments for hazard insurance on the Property; and ‘
(i) Borrower's obligation under Uniform Covenant S to maintain hazar( insurance coverage on the

Property s desmed satisfied to the extent that the required coverago s provided by the Qwnors Association
poficy.

Borrower shall give Leader prompt notice of any lapse in required hazard insuranice covease.

n the event of & disteibution of hazard insurance proceeds in fieu of restoration or repair furloving a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Barrower are weoby assigned - g
andd shall be paid to Lander for application to the suma secured by the Security Instrument, with any oxcess paidto - 5
Borrowar. : .

C. Public Liahility Inaurance, Borrower shall take such actions as may be reasonsble (o insure that the = 8
Owners Assccistion maintains » public lisbility insurance policy acceptable in form, amount, and extent of é _

coverage to Laader. N

MULTISTATE CONDOMINIUM RIDER.Gingle Family-Fannie Mae/Praddis Mao UNIFORM INSTRUMENT . Form 3140 8/80
DS 1889
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