UNOFFICIAL COPY

HIOO;IA‘TtOIlG REQUESTED BY: 9 719 S" ) 13

m l” l.l Bank

s DEPT-01 RECORDING

OHDBD MAIL TO: « THO009 TRAN ?754 03!21/97 15%58500

nal Bank . 771 6 8K i ':
.l% o - GO0k SNty neconocu 4 i"

FOR RECORDER'S UBE ONLY

Thie Mar.gage prepared by: ’g‘ﬁ:n T, eo m o Strest
e a ND &

MORTGAGE

|, THIS MORTGAGE IS DATED MARCH 16, 1997, wean Wiimer H. Salvador married to Trudy Les Saivador
, and ReuL A Luna married to Concepoion Lunt, whase address is 1903 W. Neison, Chivago, L 80687
(referrad 10 below aa “Grantor®); and LaBails Northwes National Bank, whose address is 4747 Weet irving

Park Road, Chicago, (L 60841 (referred 1o helow as "LinZe").

GRANT OF MORTGAGE. For vaiushie conaiderstion, Gramie: morlgages, warrants, snd conveys 1o Lender all
of Grantor's right, title, and Interest in and to the fallowing deaciibad real property, together with ali pxisting or -
subsequently erected or affixed buildings, Improvements and-sixture=: ali easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (lm.hdinq stock In utlities with ditch or
ireigation righte); and ali other rights, royaities, and profita relating to the rari hroperty, inciuding without timitation
ali minerals, oll, gas, peothermal and aimiar maners, looated In Cook Trui'y, State of litinols (Ihe “Real
Pm.m'll).
L.OTS 8 AND ¢ IN EBDOHR'S SUBDIVISION OF ALL (EXCEPTING THE 8ULTH 16 ACRES) OF LOT 1IN
COOK COUNTY CLERK'S DIVIBION OF THAT PART OF THE SOUTHEAST /4 OF SECTION 22,
TOWNSHIP 43 NORTH, RANGE 13, BABT OF THE THIRD PRINCIPAL MERIDIZS, LYING S8OUTH OF
MILWAUKEE AVENUE, IN COOK COUNTY, ILLINOIS.

The Real Property or ite address is commonly known as 3360-62 North Milwaukee, Chicago, i.. 60841, The
Real Property tax dentification number is 13-22-420-005,

Grantor presently asaigne to Lander all of Grantar's right, title, and interest in and to all leases ot the Property and
all Rents from the Property. In addition, Grantor grants to Lander a Uniform Commercial Code security Interest in

the Personal Properly and Rents.
DEFINITIONS. The fallowing words ahall have the lollowing meanings when used in thip Morigage, Terms not

otherwise defined In this Mortgage shall have the meanings attributed 1o such terms in tha Unlform Commercial
Code. All references 1o dotiar amounts shall mean amounts in lawiul money of the United States of America.

Sorrower. The word “Borrower® means each and evary person or antity signing the Note, Including wl!hout
limitation Wilmer H. Saivador and Raul N. Luna.
Qrantor. The word "Grantor* means any and all persons and entities axecuting this Morigage, Including

withou! limitation alf Grantore named above, The Grantor is the mongagor under this Mortgage. Any Grantor
who signs this Morigage, but does not sign the Note, Is signing this Mortgage only to grant and convey.that .-
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% Loan No (Continued)

i;.]i Grantor's Interast in the Real Property and 10 grant & security Interest in Grantor's interest In the Rents and
Pargonal Property to Lender and (s not personally llable under the Note except as otherwise provided by

oontract or law.

*
¢ i
{._ Guaantor. The word "Guarantor® means and inciudes without fimitation each and ail of the guarantors,
i suretios, and accommodation parties In connection with the Indebledness. S

improvements. The word "Improvements” means and includes without limitation all mdmng and future
improvements, bulldings, struciures, mobile homes affixed on the Real Propeny, tncllmes. addmonl. o
replacements and other construction on the Real Property.
indebiedness. The word "indebtecdness® means all principal and Interest payable under the Note.and any
amounis expended or advanced by Lender to discharge cbligations of Grantor or expenses Incurred by Lender . -
to enforce oblinations of Grantor under this Morigage, together with Interest on euch amounts ae provided in

this Mortgags. At no time shall the prinoipsl amount of Indebledness sscured by the Mortﬂll', not
Including sums scvanced lo protect the securlly of the Mortgage, sxceed $10,000,000.00.

Lender. The worc“.ander® means LaSalle Northwest National Bank, ite succesesors and aesigns. 'rha Lendar

ls the mongloao wer h's Mortgage. L
Morigege. The word “nur;age” means this Mon?age between Grantor and Lender, and Includes without -~ -
limitation all assignments & « sacurity interesi provisions relating to the Psrsonal Properly and Rents, ‘_
Nole. The word "Note* means t/ie pramissory note or credit agreement dated March 19, 1987, in the originet. .
principsl amoumt of $88,000.00 rom Rorrower 1o Lender, togather with ali renewals of, extensions of
modilications of, refinancings of, convolidations of, and substitutions for the promissory note or agresment.

Tho intereot rate on the Note is 9.260%.

ny. The word "Pmona froperty” mean all equipment, ﬂxturea and other anlcle of
or erea ar ownad Xn Jrantgr and now oe%e?m?t ad to the i

g‘ FRI ?' ether w?‘ﬁ ali ac assion araniona to, ail replacament o! d all uu atitutlon
? other wit ﬁr Including wit Rt t I '
rofur 0 r°° %ma} om any sale or ot g’ m(:'. o! lhe‘I r::pergy allon &% ‘nmirance pros '
Property. The word “Praperty” means culloctlveiy the Hral Property and the Personal Property.
t\smm;n% The worda *Real Proparty” mean the prope:ly, inferests and rights desoribed above in the

age” section.
montt. The words 'Related Doc ms mesn and-inciude wtthout llmlta!lon all omimry
notes. cf ama. !oan greem onmental a resmes, guaranties, security ments,
m? ?a o! trust, othar rumems. agreemen 8 und documeants, whather now or ereafter
siin mo in cennecﬂon wlh lhe! ebtedness.

R" word “Rents" means all prasent and future rents, revenues, kicrine, Isaues, royalties, profits, and
other ben from the Property.

™IS MORTGAGI. mcl.uumn THE ABBIGNMENT OF RENTS AND THE SECURITY IMTEREST IN THE RENTS

N AND PERSONAL PROPERTY, i8 GIVEN TO SECURE (1) PAYMENT OF THE WDBATEDNESS AND (2)

\ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORYGAQGE 240 THE RELATED
: DOCUMENTS. THIB MORTGAGE i8 GIVEN AND ACCEPTED ON THE FOLLOWING TERME:

wa '8 OV(AIXIRC Granor \falmhall rights of deten:n e,"’;%','-‘,," b?n reasglr\‘ of 44 ‘o:? ac Org;; o

clJm for deﬂciency tc‘):!&g axtent Ler}'gar [ otherwiae entitled | m for ’c’ia?ﬂen “qn qore of after

ender'u commanumont or completion of any foreciosure action, elther lcl y or by mrc sa a power or

'8 n! RE !NTATI D rantor warrams that a) this 8is aeu ed at

Exrr n h 8 atquearm tglnLe er ramor st ] Iu (e)r. ‘nht o;tr?g %utho ! ter

g
?"?:'ﬂ an to ypot ecate the Pro provi ona 8ran 4 mggdnge do not contfic wi’ , or §
W

inn under any agresment orom m em ndn n n -result in a violation of

r e, tian,cour, doctn 7 i a2 “ﬁ '° Sranr, (9 e oo o A Canadon: a0 (8, Lender
3 rowe?a no representation to Grant abou! orrower ﬁ%ﬁdlﬂg wlthout Imi\ation the reuqrl twor‘hinm of
3 NT AND PERFORMANGE, Excop a8 ot ided in_th iy
! ﬂ (ocnase secured m orga °°& 28 ctherwise orovided In trls Morigage, Borrowsy shal pay o Lender "¢
f r redpective obligations under this Mongag e i L
SESSION AND MAI NCE OF PERTY, Grantor and Borrower agree that Grantor 8 mmn
5%' 8\ @ Property M’%‘ @ gaverned by th @ following proan G -
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pesen 4Lt Lt ol 1 L s, 0 B “engrm,§:°:aa",:ffa;'.',."‘.:
pou%ulon and conlrol of and operate aXd manage the Property and coilect the Wfﬁs tom the Pr

to Maintain. Grantor shall maintain the Praperty in tenantable condition and promptly parform all repairs,
Dmcemmu. and mﬂmenunoe necessary 0 progg / Ru value. promptly pe P
dous 8u nqlt The ;,f;‘w" n’%rdoun wastg " 'nazard%us aubltanua." "dll

reatened re J \
omprenensive 333"00 ﬁ":#i%%f&amtéﬂfggu orzation

uu“g ron l:ngnl“ g. pun uant {0 “
wlthout limitaflon, petroleum and trole um rod
tor ro r nu and warrants 10 l.ander that a) Durin g #od' o

.bF‘:ét t ore h h n No use, anem on. manu facture, storage, treatmen
% ten rm’m m
]

83‘“ Aﬂx e S-lmr ous Ma%o m&ggn&n Act, 40 U

J e :aa&;""i i ‘%"-;*

lon 5\ eof
rantor s ownoramp

oo *“'"' e B S °"n,":x%°,f,-,fze°*,s;.osrr ‘ﬁr.c;,g,,

rantor ha . of r
ac nowhoa wrlt n uaa. eneratlon, manu a ure, stora e. traatma ¥
or the c-' me ot w‘y ul w1 rsu at ] on. er, out ¢ from the F R
E:\ rnwnon 7 6ocioants of a ual ort reaten lon or olalma y JRRL

xnao‘r' ‘R"'ﬂr i?\‘lgp ThlnTOaF nor nny tﬂﬂfnt. 00 wc?gr r%:gro’ other &UthOI‘ IOf O

uee, 8, uw, .tow. tf or f alease dous “ 8 or su tan
"3?' %wuuimm and 73% 8 ‘g Wﬁ‘d it ngha"af% uding "ﬁ' e oa rone avaa'l

uat onl. tor authorizes ender an en to enter upon
anior nsa. as Lender may deem appropriate to

St o ik f»'-':;"éi‘ 2 e;;':;sﬁ.;e,,s’ges,aa"e,%::.:::.rféﬁ,gangamz

i, "“EP"I.? o F\alad an futro dams againat Londar o1 norly O

emn
eont.milon In lhe ovont % becomes llabl'e f'le p or other costs under any aws, a

J"L “uc
armiess L der a n and all clai osees, llabllitles, ama 08
w ich Londar m ractl .ndirec\{lv sustain or ?‘ﬁer reauft ing from a reac ol

a aectfon @ or eration, faciure, storage
ortr " occﬂgrln rior 10 ‘Cgr ntor'u wﬂarsh or Intoru’qmtr\ ng einef or noi
nolumn the ob t ?wwrv? (oo mr vlalona adn mﬁ N‘\
@ lign o"ﬂf"m shail noF bé atie: »d bv Le acqu!sll 0 any tem! ln

0 ance
tggp her y !mclonure harwu

u Wuto Grantor lh otcauaa. conduct or permit ap)( "ls'nt;e nor com l'n mlt ora fter an!
%" bt Morst oy el MBI Ry
(ﬂ\c oﬁ w). , gravel of racK products wnhout the pHor wrman ramennt o&eﬁ% '

., Gran ,or sh lnot demol on:r or rem ve any Impr vs'n nts from the Rtal Property
rr wrlmn onsent of Lender. As & condition tot removal of & J marovements, Lender mﬁg
tor 1o make Tran ementu satiefactory 1o Lender to replacé sug) Improvements W
rovementl of at least equal val

R m to Enter, Lendor its nta and representatives may enter upon the Aeal Pro at all
aglo to attend ' 8 andp{o nspect the Property for purocuss opg:vantoﬁ's

lm w he terms an cond onl o ortgage.

erqow A "T'ﬁﬁ“w m? Iv'o m. @rantor shail1 prompﬂ Iy with all laws, ordinances, zmd

s ;:.E:r?;;w" L S e

g M e e i
WWWIWW romnnglygem factory tJe%prfdar. to protect Len r nterest. 0 post adequa

' to Protect. Qrantor agrees neither to abgndon nor jeave unattended the Pro Grantor shall do all ¢
3&2 aots, in additlo ﬂ acte set forth abave in this section, which trom ﬁ%&mr and: yee of the

4ré reasonably necelmy to protect and pregarvo the Property,

DUE ON SALE - CONBENT BY LENDER. Lander may, at its option, deciare immediately due and payable all % .
suma aecured by this Mongage upon the sale ot transfer, wlthout the Lender's prior written consent, of all or any 5
pan of the Real Property, or any interest in the Real Propenr A "sale or transfer” means the conveyance ol Real i
Property or any right, title or interest thereln; whether legal, beneflcial or equitable; whether voluntary or

involuntary; whether by outright sale, deed, instaliment sale contract, land contract, canyract for deed, leasshold -
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«1 intereat with & term greater than three (3) years, iease-aption cantract, or by sale, assignment, or transfer of any
J " benaficlal interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
" of Real Property Interest. 1t any Grantor is a corporation, pannership ar limited fiabitity company, transfer also
{ inciydes any change in cwnerahip of more than twenty-five parcant (25%) ot the voling stock, pannarship Interests

of limited liability company Interests, as the case may be, of Grantor. However, this option shall not be exercisad
* by Lander if such exercise la prohibited by federal iaw or by llinols law.
Ml)t!l AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

nt. Grantor ahall y when due (and in ail events pricr to delin uanc 2 ali taxes, pa llt ea speclal
sm ta. wat eat} mrer sarvice cha{a 8 lavied Or on Acco ?‘ eJ°"°'E’
%ry mn oP work one on or far 8ervices r ndared or mat er
peny u rtha rw of gl lens having priority over or to the int rest of
ln - 1ow?n3 °5:}’§° ior laxes and assessments riot due, an excapt as otherwise
(

¢ QGrantor [nay withhold m o? any, tax, assessment, or clafm in¢o nactlon with ? an

dlapzfte? ' 18 obll nt%ga er's Interast in the #roge rty I8 nat . 1f & fien

«? aled of n rantar all withln f Naen (1 after or. if

wlt i x"v"\ rantor hau noﬂce , 88Cure the d cha ane of th en, or

g Lender. uvnost wt ar Cae can orporate surety 0

otoryl Lender in-an amount t ffi nt to tac I @ llen plus anY coml and attorne leas or har
.ﬁ#ﬁ'n‘.:} 8 "’L‘“’“‘ e %h’. 0 sals a%“’“ %‘é&%&”ﬂ"?ﬂé’& Belore anforcamatt againl the Fropeny.
L '
grantor shall name Lender re 8 adcmlonayl obligee ungar any surety mﬁlmuﬁ tﬁo gnategt

lvwonu ol P nt. Gra{‘lt r ghal’ )n demand furnish to Lender salistactory avidence ofg ymem of the
1Axe8 OF asBesH & | authori?e the Ap ale rnmental officlal to deliver to Lender at any time

Opr oV
l wr sn nalemem of the taxes and asswmemy gains! ﬂ\ roperty.

n. Qrantor shall notifvs andér at leas! fitean (15) days before any work 18 comment
fo rvleure .on‘m matera\u;vflqp odtamegB 0 f" %nl{: s

o other | on account o’ > work, aervom r mal rantar w}muaterwmsns
othe ?Oﬂ

'r“ :,;;gs.j:ﬁ mgﬂcnder%oe mu?ances \atl‘n actory to Lenger that mmor can ang wil t‘le cost
nngnn'rv DAMAGE INSURANCE, The following provisions relating to insuring the Property are & pan of this

nee of insura (rantor shall ure and m !wtam llclu oi fire ln umn e with standar
”"&'338 ara“ nis on a rst q Ingurab ue cover‘f"d af

1OV !1‘%1 eal in an amo °mc ent (¢ avof(w & ')llcatlon of an colnlura.nce clauoe.
nl‘lﬁ ’F\ﬂ (? % IQB:m‘n favor of Le Jaramo a’f ooure m mq!n comprehenalve

uance uoh coyg;a e amou Wgues! wl Lender ? ng }mgmar
& m

Eﬁ |1r o in tuc \ an%g golciea A lona 1, ..'m r ghall maintain ‘suc
umnco inglud .c'w Biness interru lon er aurance a L.an

urn Poiicies wn luch n uta ce cotm:am X covgr ééurc" form as may be reasonab
)

s Bl var"’* i 2,,;* ST s Loty A R il
fotice 10 Len r?ﬂ‘c?n aimm 0 the nuurerp ft&lmy fo? 7;1 ur 9"3'6 g lu *1 ngtf &ac
Mumnce o I in that cover n favo' er wl not
b r or any ot
in rca (1) enc ana ment nc
fan or f nlaln Insy rlnclpal

]nCe 6" me u rt a ation Em %sumﬂw or as
ol orwlao raqulr by ender, Il‘ld to ma "‘rnal murance or the term of ¢ o&%

ds. Grantor shall prompily notity Lender of any ose or amn @tot Lander

nr ra or"] Is to (PW f' ?l M aovn auuaEy or o;not

Uf econ. pplt notuuionothr

xm uan ') actln tha rly, or e feato ation mgeﬂ

:m, 96ds 10 I al on un re ranior shal re rorr acet e d or

tro omc s ina ner ort Len er a all, upon actory proof ) au '}

&x lure um ramtor from Bro%?ud the reg [ orr astoration |

u\ntor io J! t!au r, rx"‘)rocee% ch have not been . ur ad wlthln 8? avs after their

reoe fd 9 repair or restoration of ina Property mg first to

the ramalnder :

m.n.'ﬁ“" om, e e R T

. M ST S, 8 O PSR LTS B8
Ma of this Mor?&;? or at anv J& of such Prope CT

r's Report on ingurenos, U nder, however n n ) :
&nﬂ 10 Lender & 1&% gn“?ach m nq o“maunce %ﬁ%’m?& m&’)’t&aga?nec °o g Bsﬁr‘gpt o{hmlal
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insured the amount of tl:r pollﬁnt'éd the propert Inzurod. the then current r aceman! value of‘

1o d the manner of at vailue, & the expiration date of the policy. Grantor
p%&o g%.‘ 1 J'e . have an independent appraiser 8alls Ptactory 'tJo Lender etsrmlne t?\e cash vaiue
ro acement of the

D INSURANOE RE ERVES Gran}‘olf agrm to establieh a regerve account ‘o be retained from the ipans
gm n such amoun med to be sufficle t% ¢ and shall pay monthly into that r rva account an
unt quu vale, t to 112 of the annual real estal 68 and Insuranca premiums, ag estimat Len ar, §0 a8

e sy en funds for the payment of each year's t ne r nea pramiums one mont prior to tha

dpﬁ!p’?he taxes an ranc?, re ?ax‘ ecome deily uan‘ ma rant raha? uqha? ‘%a monthlxs? rat sh re ol
aqcr qmu whic rue agatnst the Property ount 80 £\

ﬁ' oV toj Iem ﬂgxel. urance ramiumn. sasements a r 08, Grantor

enco # ar. Al such ments sha l he carrled in an n{ rest-iree reserve
n’ h Len ed matl ls Mortga e a axec In conn on w t 0 rantln a mort & e on ]
am owner ec en pro Grantor, in lieu o astab uch ve ace

terest-b earn ga g ccount ender to gecure th e ?a mdom of osti taxes, Insuranc

um. meun‘ a. an oth@r char nger ahall have the right to draw ta?o @ rasarve (frg ge)
de ndet s a red lo deter lne the vall y or apcuracy of a

c re pa ln ',n e!'n."al not In m an llabii on ;uan e?lurrnge S"or"Lr‘;? it to %ther ot “ tfr?r

e account a'noums n the reserve account are?I efavt f rther sacure th 'fnda[nadnm nd

Iu greby authori4/a1 10 wlt draw and apply such amounra on t?\o indebtedness u @ occurrence of an
even of default ;a @acribo Iow. oY pon

8 BY LENDER. .f Grantor talls to comply with any provision of this Mortgage, or if any action ¢
N al?m? {e r’ \En?arem In !ha?’ R‘ ender on ranto

% commenced thai would materiall nda ro
B‘%o ax but marﬂ nﬂt ber ulr(am take an c8” ec? Lender desms approps atga '"0"'",5 c;hat Lend er
‘r 'f erem o he rate provld for in the Note rom| 7daia Incurted or P 8
‘ad atg re rnemb ¢u\ expen , & Lender's option, w AR e payable on deman (b
to a mean rton ‘among and be pa ablo with an Inmllment ?aymanta 10
hecome due durin oil ar eterm af an- ar abelnuura e policy % (i) the remain he Note,
be treated as a ment w eh w... ,a abl at the ota ) mnlrrltz ongaga also w ll
goure payment o nls N uv In this ar ton (v} an{
o mmod on account oft e efau ny s action by Lend er

rg tor rem towf gn
not conltru as guring the

M%I:ANTV; DEFENSE OF TITLE. The following provisivn relating to ownership of the Property are a part of this

Title. Gfamor W rrantl th a Grantor holds good and rurketable tlile of rec he Propert ln fee
timple, t ree and clear of ail l“en‘ d ency 0'rﬂnm o 8 other thun (hose eet orth In the geﬁl!' p 4

orln any title In liey, title r eo inicy 18sue4 in favor of, and acce dﬂm
tion w:L'ﬂl:y«P%gé’. (abpo gramor hae the ull right, sowor, and aufhomy 10 & ecute and ver

ortgage to Lender,
h of Tltl Sub act tq the exce lon In me pa!raﬂraph above, Grantar warrants nnd will torever detand
@ title 10 th wiul c 8 of all persons. In tha £vant any action or proce

ommencodt al uast ona9 grantor title ort Int%eai of Lender under in e ed?e %ran of shal Idelgng
e ctlon at nsa m[i%mor m?g the nom nal arty in such ninceading, ender shall

be represented in the pr by-counsel of Lander's own
é !f arl‘o etlver. or causa o be dellvgra to Lendar sucgclnuuu ﬂﬁta as Lender may request
om lma 10 permt .uch participation.

¢ ce With L for watranis that the Property and Grantor's use of the #ranarty complies with
mi&?"g appllcabl m. or Inances, and regulations o g%vemmentai authur?ﬂas 8y comp

CONDEMNATION. The following provisions relating to condemnation of the Property are a part ¢t iiils Mortgage.

lullon of Ne Pmondt. it all or an %?an ot the Property ls condemn eminent domain Etroﬁssdinoa

b
rocesding or purcha ermn at is glactlonr uire that all or an
nﬁ: Ph ne% rgou p’ of t 8 aw gﬁm tﬂe ind ebt a or the rep r‘qr restoration of th
ropert mean the aw reaaon 18 costa,

8 of the aw d
prmm. and attnrn ?:gs incurrad by Lender in connection w tha condemnatlon.

dings. if an rouaedtn andemnation is filed, Granior shall promptly notify Lender In writin
IB tAk owgh |f aa may ba nece%mry o @ eeR g‘%ctow ogar J! 2

rantar 8h l
ranmf ma N&e nomlnal such Lender shall antiil icipate In t
Rr ng 'éﬁ to P:dny gegfng counssl of its own gholce, an G tor will-deliver
p:g : gg o?\ Ivered to andar sucl murnenta aa ay be requested Dy it from time to time to permit su

{3 0 T )
KOV R 5041 0088 B SCLEMENTY ronmes. T clow ool

m T Ful and Charges. request by Lender, Grantor uhall axeculo such documents in

txék?on "f%?. aagla and m‘u‘e whaMr %(l‘l ct*on i requa Lend ar fo pe rfect cgntlnua

:,'.;3 ‘.’2.‘ Incutred I recrd °’“"‘°h§'.3:‘"g"’ér SOl e M 2";::.“?“ Vot Trtaton i i
ooumemnry stamps, ang%tm @r charges for recordlr?g or reg uter @ this or?qace.

so a8 te our Lander from any ramedy that it otherwise would have
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Tetoown shall con €8 to Wh n a Ias a)a c n
%@‘I’cr grrrat{# “il Lfl ';"m:"rl'?f::(’x% t nc?'g': o.::.g‘m%m:}n ﬁplh%nﬂlﬁt%tl .:2’,‘,:, R’ﬁ? :ém@

a lrx on tnis le against the Lender or the holder o m§
PS: on all or any Bgrt on ot ndgfedn r on payments af princip and lnlamt

M Taxes, |l a tax to which neczlon lies is en ced l yent to the ate of this
hon E , this ev Bvern amll 1v:b!he same @ mcl t ol D aut naag below), en ar may
r ﬂe ‘ga % re‘t“gﬁ i@ re i%% r:?r :'n ér&tmof“ ?:f‘ uat e o ,E un m r for elther
1)1#. !'ectlon an epoohs hTondder cash o & sufficient corporate auro!yB or of aecurlty ut'ﬁ.ctory

OIOURTW AGRI!M!NT:JM%?I‘& STATEMENTS. The foliowing provisions ralating to this Morigage as a

mur ity agmmem area origage.
'”ﬂ la ingtrument shali comy te a security agreement to the extént any of the Praperty
*u»au or f ender |hall“1ave all of the r‘ ﬁu’“? ured under
31 w‘% or'mrcla u amf gp!'} time to time. o8 gec party

nhfu Upon r t.onder. @rantor sh lexecma financing statements and tak whatever
.'ner a tisn r‘év.upp)? 3! ﬁf‘ d co%%lnua Lend p lacgu 7 . ﬁn the Rents ang
tor rdln this ortga 8 in the ren 0 rly (] ordo. Lend r may, at ny
un mﬁ urti]er a' mlon nor file executed count ?ﬁ 8 Of repr uctlo ?
onm a‘ nanc nq 1 ,.aman l} reimburge Lender lor all 0873 incurred ec
8r& placd r ;'lon“ LR E°£m.:,“ti et e P&"ﬁm? o eniey winin thres (3 P? am
¥

er recolpt wrl neg dom:nd (e0r) Lander,

r The mamn n-Gr ebto and L nder (sacured pary), from which Information
ml ”?ms ar]‘f' } ( ?dag ¥)

oncerning the securit ran ed .: e obtained h as required by the Uniform
ommercﬂl goﬂc areyal m!od%n the f. .. page oH gﬂon age. " Y

PURTHER RANCES; ORNEY-iN=FrGY. _The foliowl ovisions relating to further assurances and

attorney=-in= are a part o“ H laongaoe na pr 9 fih

l'u r ASSuran time, and from tiin uest of Lender, Grantor wm make, execute

fiver, y E‘cauu 3’ be mﬁs. emu&g n\ver eie nder ort E’anderpo' desi gnea. ang when

ml'eg b OLIG“ an ‘":S et‘o “e nd ({1 0 I{"rmmlr. orr ;ge%%rdod as6 may be, ll‘co ttlrrt'}:t'

ucufity dqeog oﬁ ments, !tata'ir..nr oﬁ! nuT!on statnmerlLs. 1“:?umsnls of I‘? ¢
mc es, and other documems may, in the %t'a opl

e, C an er. 088
P"“w‘" eclsi,:tﬁo%osr: ata. e, or prese’ve (g) ttha obh ol r "an orrowar

‘h e e rbn’ rI'lem on?‘aé 0 umante.ta;r‘ no e Ilenso?n hereafier qtglrr” oy r' 4
b ited by law or agreed to the con ﬁe brx ‘Lender in wn{‘in mmtor shall relrﬁgurse n%ar or all
oom expenaes lncurred n gonnection w atters referrad to « ihis paragraph,

mm e If Grantor fails to do any of the hinge referred to in :"e r,recadin agraph, Lend
amr‘ﬁ La n e of d Xn ranorfe expense. Fu sic gpar “%rant ﬂ;

ovao nts L at Grant e orn ~ine-fact for the pur li rln
.é' o, and cﬂ an“ %y ) necessary%r de &.... % au 80 ‘1 nlon, Fo
aoo the matters r ln tne ecading paragraph

mroamce, Bartowar | the indebt nsss when due, and omeiw'sa perlorms all the
n ramor un 03&1 ?Rger shal exec g and dellve; ra G antor 8 auitabla
qﬂon Pe ault e alateme ermlnatlan ol any Panc n maters? i un file evldf vy
detu r In ¢ Rents and t a P eny rantc va | permiiteu

rom fime 10 tme however Py ria ¥ made b

Dl e‘r‘#{; W cgta g: the foliowing, a1 the option of Lender, shall canstitute an event of delault ("Evens of De!ault")
~ Default on Indebledness. Failure of Borrower to make any payment when due on the Indebtedness.
Deteult on ?mr mte. Failure of Grantor within the time required by this Mo 0 to make
pavrnem tor o IP l‘ﬁ nq to harge of

rmon arm ea al eter[n g

i rnwer. er V0 umar ly or of arw 88, Of y quaramor or b); ny thirg on t e adness an
ranat Le It torcad 10 remnt amount o at Ipeymem (a)to fro er' tr gtea In kru or to an

z aral or sfate ban r or Iﬁw for ? f of deblors,

2 or ord ro gcou or admin lve ving ur ] on over ender or ?‘n Lﬂdar

d gnt or co romse 1} any claim er wit % L
. For Ii H on rro ness shall be consl er g gg g. go _
: em m ?ngage continua to ba eﬂactlve Of chali 8 r Inatat , 48 the case O

. on |r aqe or of an other n ment Dl‘ B reament

| enofng, ?' II ontln ¢ tos ufet amount & td orr over g sam
3 Iif {hat ?c of, and ?r’a ound yanyw B
E gmant. docree. a:. ltm ement o compro n relating to the lndebtednm orto 8 Mo gaqe m

2

S e g

surance, or any other payment necessary to prevent filing of of. to dlqcharqe of 8
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iance Dela Ealture of Grantor or Borrower 10 comply with any other term, obligation, covenant or
ton con?mm’n thru :Ionaage. the Note or in any of t?ne pﬂaiated so’éumen 18, ol

.&un in Pavor of Third Parties. Sho I¢ Borrower or J Grantor default under any loan, extensicn of
of rity & eemem ufoaue of saoa oaf?raen}ant or any other agreement. in tavor of gn y other creditor

r on i b ower's or any Grantor's pro or Bof ¢ &bility t0 repa’
% Dg ’ u mgrr:ll:gf’ rantor ] :b‘ﬁly 1o parform their :e%pecnve obi gaﬁgn: under thlw?donqaglyor anp )1'

aloo Sf uu. Any warr wation or statament made or furnished to Lender by or on behalf of
ranwf or Dl'f xder zﬁ" “‘M IP' 98, t Not or th:d Helalec? Documents I8 faise or migieading in any

a8l reapect, ait‘\er nOW O 8t tha me made or

Cqil n. Thig Mortgage or of the Related Documente ceaass to ba in full force and
%W!M%?&%mm go?lat ra?a&umo“nrt‘g to create a validp a r’sctod gecurity interest or flan) at

 Page?

gnm or_Inssen The death of Grantor or Borrowsr or the dissolution or termlnauon or Grantor or
orrower (] m:'.mc a& ﬁf‘"? business, the insolvency of Grantor or Borrows: } n’) ontmant of 1
f elver ora anior of Borrower's aﬂ' 03' any ml nmant '%'an']« enaﬂt ‘of creditors, n‘z ga 0
ftor workot, or the commencement of any proceeding un er any ruptoy or ineolvency laws
aoalrm Grantor or v'm‘mer
o!ofn sel? ro m. Commancemo 8 of lo"ectoob te or forl nure n ocaedln whether hy dicl

apsion of any r tor of ra tor an ovar men
o t e 'o maver. this lubuaghon shail n af %ga og Jﬁu
the foreclosure or

&‘&‘ 3’ ramor aa to th' q ragsonab m of the claim wh acll
tur :g m antor qlm ender written notice o uuc claim and fuenishes reserves
Or & surety l mu‘ ..v.zory to Lender.
lch 0 Othor . An 'a;h b G antor of Borrggar under the terms of any other a ment
nn orrowar vn er {hat is not rem within anx grace ggf gr I?EG therein,
udln W “ul 'x gr m(.m pqncernlnc any indebtedness or. other obligation of Grantor of
onomr to eru sting now uf m'er
Ametlno Gu amor. ol the rec' ,m evants accurs wnh res 0 any Guar ntor of any of the
f n(rbtodnua r an!oré’ orb R ant, or revok ga pa %&u o{ t?eu v omryll%hlﬂtx
er, an umn u? ende( atl option, mar ut § mf 01
rantor s optate to gsl mg unc lonnﬂ ,di ations arising under the cu amy n & manner
wmclory 10 Lender, n doing 80, cure the vent 71 Defaul.
erse Change. A material adverse ghaqg 3 urs ln '.awer'e ﬂnanc!al condition, or Lender balleves the
pmpecl of payment ot performance of ihe ifidebtadness is Impiired
insecurity. Lender reasonably deems itself ingecure.

' m to cmr'o:r 3:%1‘;&%?“ rels curahlmlan&g ggtcntar or Borrowar? hi!:'o 3"?‘: t,)fan mgl\?.p gurrlotlcgn of gob Eo
: F D‘?\ haveoc [ § T g er, & er efv\';er o&n ¢« noﬂco andin cur? ! dw
ure: 8 aligre within fitteen E a ?

H‘ % the cure ro%.ires
lm u ale&o, sumclent to ours the fallure and thereaher comi‘ g AN camplaleﬂ
ry s ops 8u

ient to produce compiiance as soon as reasonably practical.

HTI ANDRI! nm ON DEFAULT. Upon the ocourrence of any Event of Delsalt and at any tima thereafier,
or, at its xer 88 any one%.} more o? the following ¥ln 18 atmd rar'ncd ?n addiion to any other

l or ro provlay aw-

W Lend r ghail have the right at lts option without nolice ta @urrawer to declare the
Mu abl ness mmedmeiy ue and payable, ln%iuding anyp prepayment panalty wgfcr Borrower would be

u ! h [
uce :'m&d.l‘o:“ m;;n X n&g{ aﬂ\ lﬂkf o tmeer:ieal O%lePropony Lender shail have all the rights and

ender all have the right, without nouce to Gramor or B r r o
\Sfoé' polfact tho ente nclngznbizamoum t due and un‘%?l D:é?f ‘ take DOl 8, %’Lﬁ“
sti he | ness, | efance ol url 1, L %oaulre any tenlantor
fuoo paa'mantno!reméaruse feas d rpc‘“o aner. @ Henis ar
ra to ltrev?c l’O& er as Gruntor ney n-fact o a ors inctru
rantor and to n me
Wﬂ%‘ b t m' oro: ’Jdum to sther "gr‘%? i ;%%c!? greoundu or the ex t’g ar ma
mrciu 8 a undor lhis tubpmgraph elther ﬂ%mon by agent, of through & rocclver y

sslon. Lender sh ana the right ¢ aced as pagee in poasmlon ortohavea
T s L S 'E*’fo..,m:'am:;g' FRE

- r
w%&h l.nverangp veteooﬂotarecvar eg
?m ifm servewtoutbondl m rn oze-
niment % raceivef axm her o not the agg n 8 Pro

itk ol‘ nese Dy & subltam umoum. Employment by Lender uamy a parso rom mving 8s. a
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Page 8
(comlmud) ‘
‘.Lu ol chlmn. Lender rnay obtain a judlouu decree forecloatng Grantors intamt in all or any part ot

ropo
dgmg it permitted b icable faw, Lender may obtain a Judgment for any deficianc
'ﬂ:ﬁ"’" | 31 amednogs due t0 Lgnggrp! aftar application of all agtounls received from the exgrcsa o thg
in this section.
amaiies. Lend7r shall have all other rights and remedies provided In this Mortgage or the Note or
at taw or in equity

{ n itted lcable law, Grantor rBorrowef he wa!ve an
‘gg! t‘o av né S dha o W’"?n exe%isalgm its ﬂa s and remadies, Lender 8i fraa 0 s%l

mar
rt(y eth eror rately, in 0 a aaie or by separale salea. Lander uhali be entitled to
any pub io saje on i o or any port oo ne Propent Y 86

{18 Lende: Il C] Grant ¢ reasonable notlce of the lime and plac ubil ule of the
mona? o 0[ y v ?l e r?ﬂvata gale or other in lendp g “Foé’ t the Personal
opeﬁy ls Jp » made mon !e notlca ean notice glven at least ten {10) 8ys: elore the ime of

w iver; Ele 4 Oml aiver ol a breach vlslon of this Morigage shall not
cofm e a walve: : wr pégﬁ‘i f‘ '?Z r?gmn omarwlae to dem ct corn ance with g ga provision
- PN

or any othe! ‘%fov er 10 puraue any rem d’é raut o other
Her I8 ort 0 a?iar e o x anrﬁg? o o’n‘g&%rato %‘;ﬂgrme uhﬁ?l1 not & T.M ?ﬁ;'ﬁ{ toor !;orvge;
ult and axe %20 its mr A under this &ortnana
ttcm !'nl [ 4] fLender Institules any suit or action to enforce any of the terms of thi
ortga n'f shm be entit o& (> recover suc % su’r’n ae ‘he court may ud ] rey sonable as aftorneys \
en Oﬂ\ 39 dther or not an ay coun act on 81 vo:vad sonable expen
Lender an {1 plnlon are n ,‘n‘ ng time for the plgtectlon of Its lm
lorceme tof | n nts shall ecomo a part of { ness p emabhs
om t e rte 0 fture un‘l raRaiu p, the rate Provid for g‘ x covpr my
h incly e. Ithout limitation, howevar subject iimits u er jcable iaw, Lender's an ne

m: ender's legal er o! ere Is & lawsult, inciu ome or bankry :
W'.b' o AR RV ey Lt 0 N o

au:v ors’ reports, and urance, to on
appl c%ue law. Borrower 31’ wili pay any cou om. in addlt on to ait other sums provldocnt 3‘

SEPRIAI ETHAE R I S ey

ivé when ell r a nati ul rec veml r. ar, lfm
Dl?i meam wen de o lnt 8 o r ’ ﬁ o
mxé

ales mmil ¥a¢ ¢l ad or 1 st
rected 8 ahown nedr the “1,1.", of thi M%r'gmo W

iﬂ

th %
f
e i ’*a, oA e A "ﬁé' ;*,*“3 e
y over all be sent to Lender's address as showr, nasr me onma

it purpocu or agrees 1o keep Cancier atormed . alf imes of Grantar's curfant add
mceu.mtous FROVIBIGNI. The following miscellaneous provisions are a purt ! this Mortgaos

This Mort t ether with | ments, constityles-he 2tire und
«ment”‘?' hc 9:'9?“ & mat. 'm‘on% n?°ﬁ3‘ 0199 ﬂ tmio; of or amengment tg
ort nqdage “ va unie lven n writing and signed by the party or parties-caant to be charg
the anomlon or ame m

If tho Pr uud for pur m oiher than Grantor's re Jm o, Gm& «#0, shall furn uh to
ﬂ ;a ”J mtln income receiv the lpe
ramau ewcm a m gel ia oma

r shall r lm Net operatin
all cuh rece) tha rty loas all cash ex ntﬁlurea m n connecti ?&1 @ oparall n
m“g Pll pe @l par o

Applicable Law. Thia Morigage has been delivered to Lender and sccepted by Lander in the Biste of ,

l'l'::net This Morigage shail be govarnad by and construsd in accordance with the laws of the State of
no

e Hudl n headin la Morigage are for convenience pur only and are not to be
m" inlerpren orcl 8 the pf'o‘w‘:ll ne of thie Moﬂpg% ° ¢e purpoass only b

A, TR e ot e ot R "“,mm:s_

OOﬂlﬂ‘l Om.MJoP‘ fiy 8t ny

mmm Parties. All ob at na of Gtamm and Borr%wer under this Mo r?' shail be olm :everal.
fen rantor, an ances 10

mé ﬁmz‘ f}gv%m%ia mo‘aﬂ.aa gac gﬂ\s parsons signing b lo mpons?b[e for n:na n

umstance, ng ahal no! render t rovllon

Severabil it & court of competent ojurhdlcﬂon :lun? E"J. provlai of this Mortgage to l‘a\&:‘l{d or

unenforcaable e to any person of olf
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g Laan No (Continued) |
o anrorce e a8 i har rsons or glrcu ’nces If feasibie, any such off ovision shall be

3" fled to %ﬁm he ?im?ts opm arceablli or validity: however, If e o anding provision
cmn .% I au @ stricken and all other provi lons of ml! Mortgage in ali other rel%epc'ts shall

n anld and omorceab )
U R

With Granior dcasuor Wil re’aremn t%mtr or?gﬁa':’ana i e '° ""“"
m co or extension without n ewng Grantor from the ob!lgatlom of this Martgage or Ilglﬁty Ende’ the

Time i ot tho !mnu Time s of the sssence in the performance of this Martgage.

Walver of Home Exemplion. Grantor hereby releases and waives afl rights and benefits of the
noﬁmm exempt on aws om %tate ori"‘ ingie a8 toya!! Indebtedness secured by :ﬂ Is Mortgage.

l ra m Cansenis, Lendar shall not be deemead o Na walv an rights under this Morggage (or under
wmemaf s#c walv sinw tin olgn )“ ender, odelay or salon an th e
en er In-oxere ulman ht 8 al ta a8 a walver of such right or any other rgm ver z
an%&gm 1oy mn 0 ll canatllutea waiver of or prej lce the ep r hi ol erwle
slr ct "ance wlth t rov alon or any other pr? vision,. No p rior wal\f E der, nof
ooum o rantor or orrower. shail constitute e er's rlg

waiver
%nt r or o.-awqrs obl| tions as to any luture transactions. aWhenover co! oam Lender (8
uir in thie n of such caohsent by Lender In any instance shall nol consiitute

ag~
nuing consem tog guqs ant nstanca whete such congent is required.

EACH GRANTOR ACKNOWLEDGES HAV.4G READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AQGAKES TO (T8 TERMS.

OR +R DERT-01 RECORDING $39.3%0
. TR000Y TRAN 7754 (3/21/87 15359300

N . 27714 BK %-97~198913
mer H, Sﬂvndor marrigd to Trudy Lee Saivedor . 000K COUNTY RECORDER |

Concepolon Luna
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INDIVIDUAL ACKNOWLEDGMENT

IRz S LI 1 o (et LA LS T P R s A P RE AR e

§OSAmOF Sl 2 )
A Jos
COUNTY OF (mk )

On this day bafore me, the undersigned Notary Public, personally appeared Wiimer H. Salvador married-to Trudy -
Les Saivador and Raul W, Luns married to Conospeion Luna, 10 me known fo be the Individuals described in
and who executed the Mortigage, and acknowledged that they signed the Mortpage as thelr free and veluntary act

and deed, for the uses and putposes therein mentioned.

'y hmr’ @ oitialal ses! this __19_-@_ day of F'"'\nmhr 19 O
Sl . Renidin

Nolary Public in and for U Ztate of “geiciAL SEAL”
anes J.
{ilinols
commission expires ary Fubli, State of
My op _ %me“

L e

LASER PRO, Reg. U.8. Pat. & T.M. Of,, Ver. 4.73 (c) 1867 CF! ProServices, Inc. All rights reserved.
[-G03 F3.22 SALVADOR.LN)
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