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This Assignment of Rents prejared hy! ist AHERIW e @
Ha B s O?Zfﬂfm" w
. %, ASSICNMENT OF RENTS :

THIS ASBIGNMENT OF RENTS {8 DATED MARCH 1, 1837, between Wiimer H. Salvador married to Trudy Lee
Salvador and Reul™, Luna merried to Concepclon Luna. whose address is 1903 W. Nelson, Chioago, i
60857 (referred {0 beiow aa "Grantar')i and Laballe Noriavesl Nations! Bank, whose address is 4747 Wesl
irving Park Rosd, Chicago, il 80841 (referred o beiow as “Leaer"),

ABSIGNMENT. For vasiuable consideration, Grantor assigne, yrant>-a continuing security infsrest In, and
conveya to Lender all of Grantor's right, tile, and interes! in and {\ the Rents from the foliowing dascribed

Property lacated in Qook County, Btate of filinols:

LOTS 8 AND ¢ IN EBDOHR'S BUBDIVIGION OF ALL (EXCEPTING THE 3QUTH 10 ACRES) OF LOT 1IN
COOK COUNTY CLERK'S DIVIBION OP THAT PART OF THE BOUTWMSABT 1/4 OF BECTION 22,
TOWNSHIP 40 NORTM, RANGE 13, BAST OF THE THIRD PRINCIPAL MER/GIAN, LYING S8OUTH OF

MILWAUKEE AVENUK, IN COOK GOUNTY, ILLINOIS.

The Aeal Property or its adtress is commonly known as 3380-82 North Milwaukes, Chiczen, 1L 60841, The
Real Property tax kientification number is 13-22-428-008,

DEFINITIONS. The foliowing words shall have the foliowing meanings when used in this Assignment, Tarms not
otherwise defined In this Assignment shall have the meanings attribuiers to such terms in the Uniform Commerci
Qode. All refersnces 1o doliar amounts shall mean amounts In [awful monay of the United States of America,

- g
Assignment. The word "Assignment* means this Assignment of Rents betwsen Grantor and Lender, andp> .-
Inaludes without limitation all assignments and security Interest provisions relating to the Rents, 9 -

Borrower. The word "Borrowsr” maeans Wilmer H. Salvador and Raui N. Luna. %

Bvent of Default, The words "Event of Defauit” mean and include without limitation any of the Evente of $ |

Dafautt set forth below in the section titied *Bvents of Datault."

Qrantor. The word "Grantor® means any and all persons and entilles executing this Assignment, including
without limitation ali Grantors named above. Any Grantor who signs this Assignment, but does nat sign the
Note, is signing this Assignment only to grant and convey that Grantor's interes! in the Real Property and to
grant & aecurity interest in Granfor's interest in the Renis and Persangl Proparty to Lender ang ls not,'
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personally liable under the Note except as othorwise provided by contract or law.

Indebledness. The word "Indebtednesy” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment,

Lender. The word "Lender” means La8alle Northwest National Bank, its successors and assigns.

Nole. The word "Note" means the promissory note or credit agreement dated March 18, 1987, in the original
principal amount of $85,000.00 trom Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agresment,
The Interest rate on the Note is 9.250%.

Pr Tha word "Property® means the real property, and all improvements thereon, described above in
theoox%cnmei? vecton T property p

Tav words "Real Property® mean the property, Interests and rights described above in th
B#rctp«rtyp&‘tl?nttl =¥ cagtlon. peny property and rig in the

umen®.  ne words "Related Documents” mean and Include without ||mltatlon all gromlusory

notea. CI’ it agreements ioan agreements, environmenial agresmenis, guaranties, security ments,
ees ol trust, .m:l af e‘ter instruments, agraematas and do'cugmonts. %e&ecr now or hereafter

ox?ﬂ?ac. exacuted In connect'a w h the Indebtedness.
Rents. The word "Rents" means 2ii<ants, revenues, income, lssues, profita and proceeda from the Property,
whether due now or later, Including +ihout limitation ali Rents from alf eases described on any exhibit
attached to this Assignment,

THIS ABSIGNMENT I8 GIVEN TO SECURE (11 PAMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOK AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASBIGNIENT I8 GIVEN AND ACCEPTER ON THE FOLLOWING

TERMS:

R'S WAIVERS, Grantor walvea all rights or defeassr arising by reason ot "on action" or
nlé]t cler] arm aw, or any other law wh ch ’Pl¥ tevent ordes from brin It:r? any nst Grantor,

or deﬂctency to the extent Le otherwige & ined 3 for e ency tora or &l er
der commenoament or compietion of any foreciosura actlon, eithar judicially or by exsreise of a power of

MNTO!!'S ﬂ!ﬂﬂl&!NTATIO S AND WARRANTIES. Granior wartants i (a) this Assignment Jo exacuted at

equest and not &t ¢ ?Ir ue?t of Leng r. rantor has the “ Ausear, right, and authority 10 anter

? nme nggrd 10 h.y thecate the Pro eIprovIsions of this Al nment 0 not confilct with, or

a reernent o othar n Grantor an 4o o not reau In a vlolatlon ot
w.r ua on. court ecree 0 order Ay rantor. ranior Nas ve.ab uae

ma prrower on & continuin mation ? orrowaru m]rn lal ,on. tton i ender

o ’e no representation to Gramt ubout rrower (including without tatlo." vaeer nwo nees of

ORROWER'G WAIVERS AND thqP NSIBILITIEB. Lender need not tell Borrower a?out &ny ection o Lnaction
B oJa s In connect on with { ut?nment reowar auurnes the responsibi lty for veiay an

orrower afenges thal may arl uaa ol ‘any. a fien o Inactl ntﬁ
G el gt b ot e e B A SRS

tto to take ungsr this ‘g signment.
MINT l:t FEAFOR Except as tt in this Assignment or Ralat ument,
“ ‘ 03 m yttt a?dn ‘ﬁ'@ 8Come nded a?c |ctly

to Len
#i n r's ?l tana under thln ment nm nn unt n af exarcm Its rt 10 co
o aa rovided voed belo d d 80 lon ae ere tt A de %ultaggder 'ehctl.th:’lgrenn'?uen" ettiotrhg{t remanr'tmn
ho r? t 10 oo?lec% the R’nnta gtfaﬂi not conet Lender%pgo gent (0 the use of cash Yatemt in-a ban ruptcg

EMNT n's REPRESE 'IJONS AND WARRAIﬂWS WITH REBPECT TO THE RENTS. With respect to t
onts; Grantor represents and warrants to Lender t

Ownerghip. Grantor is entitied to recelve the Rents frae nd ci ar of all rights, loane, liens, encumbranc
!ndc! mept as d.tnotoa e:facnapted by Lender nwrlt ¢ 8 liens, ency e

u% Somvey | nﬁ Grttntttr et’t‘%n the full right, power, and authority to enter Into this Assignment and to assig
No Prior mtgnmont. Gf&ntﬁf ha not previously assigned of conveyed the Rents to any other person by an
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»

r Transfer. Grantor will not yell, asslon, encumber, or otherwise dispose of an rantor's righ
P‘the ns except as provi ad n thla xa'm.m, pose y of G ghte

Ri T0 CO L d thail have the right at any time, and even though no defauit
an nloccdﬂ'l' oc??rLkF ment. tgn ¢ recetva the Henls. yFur this purpose, Len orq ﬁeregy
given crant ol uwlng , pOWers and au or ty:
Hwoo may send noli and all tenants of the Pro advising them of this
ment aaa'mrectll Re sicbe pal&eslr f“ o Lender or Lender's agent, pary v
g nter the Pro kende: mta- enter urgn ﬁnd take ml?n ?’ the Pr demand. collect and 16 elve
om ts ne il al

;j instrument now in force.
g
A
o
{
#

len {8 th the Ren ?titute and carry on all gf
necmary or F‘ otection of the ropen ncluding such procud 8 a8 m% @ necessary 10
Poc easlon of the Property, collect the Renis u remove any tenant or tan ts or.other perscns Hom
' Lender may anter upan tha Pro 0 maintain the Pr and keep tha o ln
cz';.i"" L i B S TR L A RO

ﬂ"ﬁr mm" water utilities, and 8!9 pfemmsyon re and ogherﬂnaurance eifected by Lenp ?

mgg rgo‘ N am, tules, orders, ordinances and requirements of other govarnmental agencies

Lendcr may ren Iem the whote or any part of the Property for such term of terms
m such cMonl as Lem’ay may m appropriat ye pary

a sych agent or agenls as Lender may deem appropriate, elther in
m{l% or in é‘dﬂcfﬂ%g"gﬁ ?o :ggt andgt%maqa t?\ Lropeny.qnc’udl gthe coli ogpand &pplication

¢ Acts. Lender may do a!l ch otire; tinge and acts with respect {o the Property as Lender may deem
%ﬁ riate an%nnqux’actyexc!u xband ww i #ﬂ @ place and stea% o &rantor and toynava all o{ the sp’:nwnm

tor for t Dﬁmﬂﬂ

Act, Lender shall not be reculred to do any of the foragoing acte or things, and the fal
that der lh“‘ wm med one or more of the | .ﬂfeqolngyacta of lh[ggl am fi not raqul?a Lander todo .

any urapac c act or thing.

: ﬂm :ﬁ: with L Lander may do any %rgl &l things to execute and com y with the [aws of t ‘ae State of
ngt

OF RENTS. All costs and eupanm incurrao &v-.onder In connecuon wlth the Pr y shal be for
oran er's 0¢ nta Lend ermay ysuc coyte 94 ax nm romte entu. ar in uoa
lon uh i eterm!ne cation o nn and Remts recaiv owever. sych recelv

er w e not a ux gxpengss shall eg g 0 ebt nese, ol
(‘9‘1 y Le II' or thlt ea ﬂnd not rafmb buréea rrom ants sha!l bacome a
ateo n “3'%33#{ ths Assignment, nd shall be payable on damdnd, wlth interest an @ Note rats rom
PIHFOHMANGB I Gr !or | of the (ndebtedness when rfue and otherwise performs all t

lons I pa}mm‘ Ani nmen ‘1 §‘ ote, and the Selat 03' Docu marﬂg. Lon%ar h';f T
ver to rantor s su fatlsl n o th s Assignment and ek stater ta of terminauon of
¥" 1nc}n statement orl anc enger's um nterest in the | ums e Property. An
termin requlr aw [l al rantor m!tted Y appllcablﬂ o M, how ver. enti
orrowcr. W el ¢ voluntaril wa 8@, ?r ay warantor of b i ﬂnnv on the edness
erea o ender a forc !or Il the amou of th t ment to dor ower vatw n ankruptcy or to
similar person unde tor Ihe re| of ol 0 to.o = bzﬂrmon of fany

an court or adminluru?‘ h vn on over Lenda or

:ﬁg‘ T%ovf ru:‘ﬁgr a'grr i A egfwe 8 shan'" °'c?o'r'? h "' Yor"the "% M’"’“‘

ar
o8 nmam continue to be elfective or nh | be relnat as the

ment t (]

m ‘%anceﬂ Ion 0 t his Assignment or of any note or other insirument or & reement
ﬁ‘i‘ “‘ uma%l 3;1’ the Pro rtyw ntln ! o%cure th;fg; mount dror t;al oggrﬁ:' nignne L
ent. decree, order, utlemem or commorﬂ relnﬁc ng to the“ndebtedhmono Aulqnme , y Y

! ' EXPENDITURES BY LEN ga il Gr ntor faill o comply with any Frovlaion of this Ass}gnmem. or if any action or (&)

R WA P

ing | commenc wou tLendera nterests in the Prop er on ntors -..1
' m x f' to. a ean actl eJha! Lender dsems approp rlate n arn gar o
d’ aodo%n will bear rest at te provided for in the Note from | d te Incur (.D -
ate of re menl aapemes, at Lender's optiou.vr a on amand )
ed to the balance o e an rtioned among and a“ allmant z nte. to
ome ue dur!n.g ei‘ er { ermo Ic le ranca ollc or 8} ,the ram n ermo ofe,or ..
u%o'u'r: e mm e ° Rt thﬂ; e ahal b3 in mon Pom"o?t'mr
: X n%‘ remadl to whigh Land I mag e entitlebd OE accou p aggg »
' uif 80 as fo bar

fault. Any such action by Lender ™
otherwise wa‘fnd ave

not @ construed as curing the defa ander rom any remedy thatlt
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un!o‘rl#ir E g?ug'ut\m following, at the option of Lender, shaii conamuta an event of delault ("Event of Defauit")
Default on Indebtedness. Faliure of Borrower to make any payment when due on the Indebtedness.

Complisnce Default. Fallure of Grantor or Barrower to comply with any other term, obligation, covenant or
noMon oon?a?nw‘n th|l Mgnment. [\e Note or in any of t eyFlelaled ocuments, ¢

it In qur of Third Parties. Should Borrower or any Grantor default und { any loan. extension of
sl e S KB, o e el o
Loam of pe! orm e(r ro%pao ve ligations under ?n?fS z!anmam or any of ﬁ?g oJ Bocums nis. pay
ﬂu nlc. An watrar. mantallon ¢ statement made or furnished 10 Lender by or 0 behall of
of Of orfow [ unvdat ths ment, ¢ r?ol !he hetma ocuments is faise or misieading in any
orial respect, aither now or at !Ima e or turn |
nmem or any of the Relatod Documents ceasas tc be in full force

% rolizstign. Thip Assl
Mclucfpu “' ure o any eo!later documents to create a valid and perfected mur?ty interest. or lien) at
and 1ur-any reason.

' taults.” Fallure of Grantor or Borrower 10 comply with any term, obligation, covenant, or condition
comnln% ruany umm agreament between émv!or or goggwer and fender 0 '

r | .. The d ath of Grantar or Barrower or the dlasolutgn or mr nation ol Grantor or

nowen ox otenc a' u n9 busi nesq the Insclvency of Grantor or %'row } 8 egfago intment of %

mekrer for Enz D Borrowaf rogg&y I\x assignment for the banefit of cr ra,f \zty@eo
oreditor out, or the ntr'.nancament of any ing under any bankruptcy or inscivency laws by o

galnlt umor or Borrower.
u. sle. Criamence w{: o%ure or forfelture proceedin | whether b’y udlcl;!
ar maet ? .

selr he p. ulon 7] any cr Itm of tantor or b
lt Any of l ﬁo\zevet. this 8 uction shall nt o a ll
tuj rantor an t0 ¢ e éf rmonable eas of the claim whl e aﬂl of the { egmta of

r0C pfov (W '; “30 ender written notice n suc clalm and furnighes resarves
ora lmty e clalm nt actory 10 Lzadar,
Attectin Gu r. Any of the ecudlw- avams occurs with respe to an Guarantor of any of the
Wodm or'an r?ﬁ‘gmor a“& bag co q?etent. or revouel or ythe valld ty of, o:yll?bllltz
, 8ny Guaranty o 8 ind

r but 83 not ﬁult {0, perm
u aranfor's estate :o mam{mamunoond tlon Lx he -:oil uom arising under the guaranty in & manner

satiefactory t0 Lende ng 40, cure the Event o

9 | (40 6 in Eor.c:ver's financial condition, or Lender believ
S o, T s L e i, Lo

mmlmy Lendar reasonably deems iteelf insecure.
fo Cure, It luchoq tgllut ) OUI’O.D'G am Emantor or Forrower ras not b ven a nonca of a brgach

8 en? provi iwalve 1) mon e cur
] o‘l‘é‘rf rmf% or, altet N s ) wrt en not cad
auc ura a Icﬂm ! allure I\ of

2 ays; twrrar mmoretan nl]
ont o cure aflure and thereifer ¢ ﬂnues and comp e!

9, immediately initi 8
o:om;g lnd‘ easdry tt cu’#a#am to proguce compllanca e 800N A8 rantonably practical,

RE N DEPAULT. c rrence of any Event of Defa 4 a1 any time thereafter,
Em"e’r.nf::fnuﬁ m!éoone gr m’i’:‘fa oP %o‘ mfow ng rrghtu and ame.dleg. in cﬁ'ﬂ'nn 9 an¥ olhae: rTg fw or

rcmodiel provid

Ao?ol ness. Lender shall have the right at its option without n ﬂc over to declare the
r';‘c‘; J T?;gbégg' b“‘1mmodmtal\f ue and pa?able. ’n ud’ ing ans? prepaym%lll\t p%n gﬁa.‘. F.oirower wou dtbe

ollcot Re t.emiar ail have the right, without nolice to Grantor o trower 10 take ilon of the

r? gallect the nts. ncluﬂ Qg amouma due and a?_ 1 'ﬁ

above or's coatt rtherance an sr hall havo all the «l u
tovlded or in th n d‘ r's above, re co act Lo ndar.
rantor rrwoc

am endar as rantor [ anorne -ln- act to rum tu recaiv
Pa mam thereo n l e n 3 rantor and to ruaotlate the aame g ﬂ ? Rg
mu or othe u to ender in rasponse to r's enw sha 'ulz thug tlom tor which t

oo under thie lugpuagrgph G e o ouah B GGeloer er may exercise it

:.o
;}
%
salon. Lender shuil have the right t laced as a8 | g8l 0 have a
% lm mk%gomu lon of &) a{nz 85 ! ?tge Br% fty, with t ngag wgrpg.'f 6ot and t erva - I
to ate the Pt prec for. t;

ove loal ra or ?ale. and to cglle:ltn al?et ad s rom he
o B e T i f‘* i
%Mnm y & subsiantia amoum. Employment byolengeragﬁ:ll not disquallty a pmo rom [T

Other Remedies. Lender shall have &ii other rights and remedies provided in this Assignment or.the Note or
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by law.

wwfr Election of omoém. A walver by %mof a breach of a provision of ma Aspignment shall not
oomt (] a walver o er udice e erwise 10 deman glrict com ance with ¢ provlulon
ton o to nue any remedy shall not exclud e nut 0 agzrot er

ot ef
ta dp' electlon 10 make ex furea ta @ actlon 1o perform Pn obilgation of Grantor or Borrower
hic mom after fal re 0 é\rantor or Borrower to perform shall not aiect Lendera right to declare

ofaun an Ile its remedies under this Aegignment,
] nder Institutes any sult or action to enforce any of the terms of this
A mrxcint.%%ubem be am(ma 0 recover a‘luc azm a8 the c urt m QJ @r a nable as attarn s

a e ather or not any coun acllon Ia volv reasonab expanses incuread

gxlor?gmecr Ta;nla:[nll %%‘tma”:pn?'t o?'r qnggb?ggnesf y |e ?5 rgtectlon o '3‘ i r:“pt l?trerg‘s?
rte o a::?;n fture until repaid at the rate or 1 F\

cov y th
agraph nclude, without !imita on, waver 'w{?\“re & law;lz? u?n ca|{l Ica%m!}w E ggome ::

Laryor's ?gal a#ggus W oﬂ or or not rll
u vocludin modi gcate any aut sta netion
Fn ?“03 " L ent o ?.on aervc \‘IB cost o searc in raco)an. nln ul(e regorte ﬁ?:fmfn 5
re re W, aurve r rne, an raua q:dp r insurance, 10
appli Ne o, Bor ovier N y any cou om. in addition toatother aums provld
MIOOILLAN!OUS PROVIS!NS. The following miscellaneous provisions are & part of this Aulgnmant
Assl 'rf'ent t other with any Rgl?teci1 Documents. o mu a8 the entire understandin
e matters & is Assignmant, o glteration o or amen mentt

an! h‘ @) 23 0
Jicies unless given Wting Bng SiGhe by the Gaty or parties sought to be
nﬂ:' Vlhﬂ ateraton o amendment. ¢ Qned by the garty or partl g

Applicable Ltw Thia Assigniment rias Seen delivered to Lender and accepled by Lender in the Siate of
I:unoh. This Assignment shail be guve:ii9d by and construed in scaordance with the. laws of the Stste of
iilinols

v mad l.
m. Partles. All mﬂom ?t Qrantor ¢ ngonowar under this Aa?anmem shall rlr%te rang Jelx;!eergn

lerences to r shal sach ans-avery Granior, and all references fo
riﬂ. Auﬁm% orrowor his means that mr? if tha ?orsons signing balow is responsible for all obligations

ng Modiflo n. Graator sh nohemer into an gorent wlth the Ider ot an mon , deed of tfu
OI 8! aecu lor or t ALl nment wm { at ment is mod

or ranew wit the prior written coresat of e ramor ne ther request nof
lccept any uturo advanm under any such seourity agresment without t e prior written eonsem of Lendor.

[ it a court of compctem uriediction tinds a (13 .man of this Assaignment to be nval

e 8 g ¢ R, b A0 oot B st il &
|

3&0 In the limits o 'J en?&ceabm y or valluh.. however, ? ding provlslon
cann l e 80 m it sh ctrlcmm nnJ other provls one of this e»ianment In al other mpecls shall
remain valki an ceab
Hn m nd Aul Subl o the Ilmnaﬂo s etated in this Assl ment on %L ansfer of Gramors
Ny

upon and re to the banen r.m.s, oir successors and
h%a omeu ve ted hert &0t07, pndar. with { notice

s :ucc aler cet .rgnmem 7 s;’.? nass by

eaP wit 88
qnmsnt or Hability

w o ofaxtemonwnho!r n rantor omte II
A iy o

Time I of the Essence. Time is of the essence in the performance of this Assignment,
Waiver of Home Rtla Grantor hereby releases and walves alt rights and fits of the
homutaad axomm?' fawl o’“ &m 1lllnoll arto all ndeptedness ug(t‘:'ur fgpl.klal 9nrgggt° te of 4 .
nts. Lander ahall not be deemof ave wl ny righs hl ment or
ung‘mtgn Rglﬁ_“lg t?lmmto) unleas euc walY‘er n writ In an a . y enjr t om u(on L
ender in éxerc al ?re %

8 ol thig A4

sn an o rae r of su
ver Dy an pana rovlon olt i hall n tconﬂitutcawaver rml e}aﬂ
'fu otgiﬂwlxo nﬁ sirict cumpuanoa wth nti srovlu on of an other ovwn r? nr walver
ndaer, nor y noum ranior or o:r;w

e alin
nder u or an Ver arfowcr'a ?auonu as 1o any fut
in t ul nment, the grantin

y‘)s
o/, §h conlmute va aiver of an 0‘?}
r of such consent oy lfenc‘!gugt'n any in agggfl all gg{bﬂ
Xntatute con!lnu ng oonunt 10 sudsaquent instances whare such coment 8 required

BACH GRANTOR ACKNOWLEDGES HAVING AEAD ALL THE PROVIBIONS OF THIE ASBIGNMENT OF nmu%

AND BACH GRANTOR AGREES TO IT6 THAMS.
QRANTOR:

w o
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. v . rgied 1o Trudy Lee Salvador

'] ﬁ to Conospoion Luna

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___ )\, 0mS )

oF / )es
COUNTY OF ( rAIN )

On this day before ms, the uitdzisigned Notary Public, personaily appeared Wiimer H. Salvador married to Trudy
Lee Salvador and Raut N. Lunz-iaarried to Concepelon Luna, to me known {0 be the individuals described In
and who exacuted the Assignment 77 Ments, and acknowledged that thay signed the Assignment as their free and
voluntary act and desd, for the uses and purnoses therein mentioned,

Given unger 'ymmumc woawitn 1000 ot [ Dgyob 107,

. W i
Nolay Public infand for the B “OTFICIAL SEAL®
o o
Notary eutls, State of Hin
oommisslon expires o oxpires 11/15/98
W " o»f'nl!_ i

LASER PRO, Reg, U.8, Pat. & T.M. Off,, Ver. 3.23 (¢} 1887 CFI ProSarvices, inc, All rights reserved.
{IL-@14 SALVADOR.LN]
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