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MORTGAGE

THIS MORTGAGE (‘Szeurily Instrument™) i given on the 10th day of March, 1997
The morgngor is RICHARD L. NELEON AND VIRGINIA NELSON , HIS WIFE B
“Borrower”),
This Security Instrument is given to PRESTICE MORTOAGE CORPORATION, A CORPORATION, which is orgnnized
und existing under the laws of the Stute of ILLINOIS, snd whose address is 110 NORTH LA GRANGE ROAD, LA
GRANQE, ILLINOIS 60565
("Lender™).

Borrower owes Lender the principal sum of SIXTY-SVCTHOUSAND and NO/100..-.Dollura (U.S. § 66,000.00). This
debt {s evidenced by Borrower's note dated the same daie usthis Seeurlly Instrument (“Nate™), which provides for monthly
ayments, with the {ull debt, if net puld eaelier, due and Duynale on Aprdl 1, 2027, This Securily [nastrument secures to
nder: {u) the repnyment of the debt evidenced by the Noie, with interest, and all renewaly, extensions und modifications
of the Noie; (b) the puyment of nll other sums, with interest, covanved under paragraph 7 1o prolect the security of this
Security [nstrument; and (¢} the performunce of Borrower's covenunis-und agreements under this Securily Instrument and
the Note, For this purpose, Borrower docs herchy mortguge, grant and zonvey to Lender the following described property
loented in COOK County, Ninols:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE /. P2 RT HEREOF
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Loan No: ‘08623126 Dats ID: 379
- Borrower: RICHARD L. NELSON

LEGAL DESCRIPTION

+1 - - * ————

.+ LOT 68 IN OWNLRS BUBDIVISION OF THAT PART OF THE EAST 40
ACRES OF THE SOUTH 80 ACRES OF THE SOUTH WEST QUARTER (1/4)
OF BECTION 2, TONNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE NORTH 163 FEET AND
NORTH OF THE SOUTH 153.9 FEET AND WEST OF A LINE 50 PEET
NIST OF AND PARALLEL WITH THE CENTER LINE OF A PROLONGATION
TEEREOF OF KINSDALE AVENUE (NOW KNOWN AS FIRST AVENUE), ALSO
THE SOUTH 80 F£ZY OF THE NORTH 163 FEET OF TME WEST 130 FEET
OF THE EAST 40 AUKTS OF THE SOUTR 80 ACRES OF THE SOUTH WEST
QUARTER (1/4) OF 57:TION 2, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRIATIPAL MERIDIAN, ALSO THE NEST 33 FEET
OF THE SOUTH 153.9 FES7 (EXCEPT THE BOUTH 33 FEET THEREOP)
OF THE EAST 40 ACRES GF T:X SOUTH 80 ACRES OF THE SOUTH WEST
QUARTER (1/4) OF SECTION 2, fOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL VsRIDIAN AND WEST OF A LINE 50
FEET WEST OF AND PARALLEL WIL® THE CENTER LINE OF FIRST
AVENUE, ALSO LOTS 8 TO 12 INCLUZTVE AND 17 10 21 INCLUSIVE
IN R.0. STONE'S EIGHTHE ADDITION I3 1.YONS BEING A SUBDIVISION
OF THE SOUTH WEST QUARTER (1/4) OF TE™ SOUTM WEST QUARTER
(1/4) OF SECTION 2, TOWNSHIP 38 NORTI, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUN™Y, ILLINOIS.
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Lonn No: 08623126 Dots ID: 39

8 Nuzard or Property losurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insurcd agunst loss hy fire, hizards incloded within the term “extended covernge” und any other hazards,
including tloods or fooding, lor which Lender requires insurance. This insurance shull be muintained in the amounts and
lor the periods that Lender requires. The insutmnee carrier providing the insurance shall be chosen by Borrower subject
(o Lender's approval which shall not be unreasonubly withheld. [F Bozrower [uils to muintain coverige described above,
Lender tmay, ! Lender's eption, oblain vovernge to proleet Lender's rights in the Property in acordunce with parngraph 7,

All insuranee policies and renewals shall be aceeptable to Lender nnd shall include a stomdard mortgnge clause.
Lender shall huve the right 10 hold the policies and renewals. I Lender requices, Borrower shall promptly give lo Lender
ull receipis of puid premivms and renewnl notikees.  In the event of {oss, Borrower shall give prompt notice to the
insurance currier und Lender,  Lender muy make proof of loss if not made prompily by Borrower.

Unless Lender and Barrower otherwise agree in writing, insuranve proceeds shall be upplicd 1o restorution or
repair of the Property dumuged, it the restoration or repuic Is economically feasible and Lender's security is not leasened.
If the restormtion or repuir is not ceonomicully fensible or Lender's securily would be leasened, the insurance proveeds
shull he upplicd 10 the sums secured by this Securily losirument, whether or not then due, with any exceas paid to
Borrower. If Borcower abundons the Property, or does not answer within 30 duys 8 notice lrom Lender that the insurunce
cartier hus offeres o settie n clnim, then Lender may collect the insurance proceeds, Lender muy use the proceeds to
repaie or restore tac-Ttoperty of to puy suma sccured by Lhis Sceurily nstrument, whether or not then due. The 30
duy period will heginecpon the notice iy glven.

Unless Lender ans Rorrower otherwlse sgree in writing, any applicution of proceeds to principal shall not extend
ot postpone the due Jdute o the monthly payments referred to in puragrophs 1 and 2 or chunge the amount of the
puyments. If under purugraph 2’ the Property i acquired by Lender, Borrower's right to any insurance polivies and
procecds tesulting from dumage o the Property prior to the ncquisition shall pas to Lender to the extent of the sums
securcd by this Sceurity Instrument Namedistely prior 1o the acquisition.

6. Occupancy, Preservation; Piuintenunce and Protection of the Property; Borrower's Loan Application;
Leaseholds.  Bortower shull occupy, estab’ah, and use the Property ns Borrower's principal residence within sixty days
niter the execution of this Securily Instrument gnd shall continue to occupy the Property us Botrower's principal residence
for at least one year utier the dute of occupaicy, tnleas Lender otherwise agrecs in writing, which consent shall not be
unreusonably withheld, or unless extenuating circuraiunees exist which sre beyond Borrower's control.  Borrower shall
non destroy, damage or impuir the Property, allow the “roperty to deteriorate, or commit weate on the Property. Borrower
shull be in defanlt if any forleiture action or proceeding ‘whether civil or eriminal, is begun thot in Lender's guod faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Trstrument ot Lender's sceurily interest, Borrower may cur® #ach u default und reinstate, ua provided in paragraph 18,
by vsusing the uction or proceeding to be dismisned with 8 ruline that, in Lender’s good falth determination, procludes
forfeiture of the Borcower's interes) in the Property or other matera impairment of the lion created by this Security
tnstrument o Lender's sceurity interest,  Borrower shall ulso be it deluult if Borrower, during the losn application
process, give moterinlly false or inuccurate informution or stutemeniz ' Lerder (or fulled to provide Lender with any
materinl information) in connection with the loen evidenved by the Note, (ncluding, but not limited to, representations
convetning Borrewer's occupaney of the Property us ¥ principal residence. 17 3%pSecurity Instrument s on a leaschold,
Borrower shall comply with all the provisions of the lease. 1T Borrower acquirer ive title to the Property, the leascholkd
und the fee titie shulf not merge uniess Lender agrees to the merger in writing.

7. Protection of Lendee’s Rights In the Property. If Borrower fails 10 perfcrm the covenants and agreements
contained in this Security Instrument, or there B8 s Jegul proceeding that may significanth) affect Lender’s rights in the
Property (such us o proceeding in bankrupicy, probate, for condemnation or fotfeiture or 10 calor e laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions muy include paying any sums sccured by a lien which has priority over this Security Instrument,
appenring in courl, puying rensonnble atlorneyy’ fces and entering on the Property to make repais| Although Lender
may tinke action under this parugraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additionul debt of Borrower secured by
this Securily Insirumenl. Unless Borrower and Lender agree to other terma of paymen, these amounta shall bear Interest
from the date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting piyment,

8. Mortguge lnsurunce. If Lender required mortgage insurunve s o condition of making the losn sccured by
this Sceurity lnstrument, Borrower shall pay the premiums required 1o muintain the morigage insurance in effect. If, for
any reason, the mortgnge insutunce coverage required by Lender lupses or ceases 1o be in effect, Borrower shull pay the
premiums required to obtain covernge substantinlly equivalent 1o the morigage insurance previoualy in effect, a1 8 cost
substuntinlly equivalent 10 the cost Lo Borrower of the mortgage insutance previously in effect, {from an allernate mortgage
insurer upproved by Lender. 1f substuntislly equivalent mortgnge insursnce coverage is not available, Borrower shall pay
to Lender cach month u sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or censed to be in effect. Lender will accept, use and retain these puyments as o
loss reserve in lieu of mortgage insurance. Loss rescrve payments ay no longer be required, at the option of Lender,

97198004 Form m“ !m (Page 3 of 8 pages)
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Lonn Nou OH623126 Dut 1D: 31

16. Borrower's Copy. Borrower shull be given one contormed copy of the Note und of this Sceurily Instrument,

17, ‘Transfer of the Property or » Beneficia) Interest in Borrower. 1f ull or any part of the Properly or any
jnterest n it is sold or trunsderred (or i o beneficial interest in Borrower is sold or trumslerred and Burrower is not &
notutal peeson) withoul Lender's prior writlen consent, Lender may, at its option, vequire immedinle payment in full of
ull sums sccurcd by Lhis Security Instrument.  However, this option shall not be cxercised by Lender if exercise s
prohibited by federal law s of the date of this Security Lnstrument.

If Lender excreises this option, Lender shall give Bortower notice of accelerntion. The notice shall provide a
period of not less than 30 days from the dute the notice is detivered or mailed within which Borrower must pay all sums
sccured by this Security Instrument. [ Botrower fuils to puy these suma prior 1o the expirution of this period, Lendet
may invoke any remedics permitied by this Security Instrument without further notice or demind on Borrower.

1R, Borrower’s Right to Reinstate, |f Bortower meets certain conditions, Borrower shall hive the right 10
huve enlorcement of 1his Security Inrument discontinucd at any time prior to the earlier of: (n) S days (or such other
period us nppleable law may specify for reinstatement) before sule of the Property pursuant to any power of sale
contuined in this Zecarity Instrument; or (b) entry of n fudgment enforcing this Security Instrument.  Those conditions
are thut Borrower: (#5-puys Lender alf sumy which then would be due under this Sccurily Inatrument and the Note o
if ao accelerntion had vocurred; (b) cures any defuult of any other covenunts or ogreements; (¢) psys all expenscs
jncurred in enforcing thie se:urity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tnkes such
action as Lender may reasora®y require to assure that the lien of this Security tnatrument, Lender's rights in the Property
and Borrower's obligntion to/puy” the sums secured by this Sccurity fnstrument shull continue unchunged.  Upon
reinstatement by Borrower, this Seceity (nsteument and the obligniions sccured hereby shulf remain fully cffeciive as if
no necelerution had oceurred. However,this right 10 retnstide shall not apply in the case ol uceeleration under parugraph
17,

19. Sale of Note; Chunge of Loar secvicer. The Note or o pmitial interest in the Note (logether with this
Securily fnstrument) may be sold one or moee Hmes without prior notice 1o Borrower. A aule may result in a change
in the entity (known us the "Losn Servicer') thatcolleets monthly psyments due under the Note and this Security
Instrument, There nlso may be one or more changes f the Loan Servicer unreluted to u sule of the Note, I there is
n change of the Loun Servicer, Rorcower will be given written notice of the change in necordance with patagraph 14 above
and upplicuble law.  The notice will state the name nnd nddoess of the now Loan Servicer and the address (0 which
puyments should be made. The nolice will also contain nny Stier information required by applicable Iaw,

10, Huzardcus Substunces. Borrower shall nol cause vr permit the presence, use, disposal, storuge, ot release
ot uny Huzardous Substances on or in the Properly.  Borrowei saa'l not do, nor ullow anyone ele to do, unyihing
stigeling the Property that is in violstion of any Environmental Law.“ Tar preceding two sentences shall not npply 1o the
presenve, use, or stornge on the Property of small quonlities of Huzard5us Substunces thot are generally recognized to
be upproprinie to normal residentinl uses und to nmuintenunce of the Property.

Barrower shall promptly give Lender written notice of any investigntior, «!sim, demand, lawsuit ot other action
by any governmental or regulatory ngeney or private party involving the Properiy-apd nny Huznrdous Substunee or
Environmentul Law of which Borrower has octual knowledge. I Borrower learns, oz 2-setified by any governmental or
regulntory nuthority, tht any removal or other remediation of any Huzardous Substaace affecting the Property s
acvessary, Bortower shull prompily tuke nll necessary remedinl actions in accordnnee withi Emizonmentul Law,

As used in this paragraph 20, “Huanrdous Substsnces” sre those substances deflived s toxic or huzardous
substunces by Environmentul Law and the lollowing substunces: gasoline, kerosene, other lammwols ‘ur toxic petroleum
products, toxic pesticides und herbicides, volatile solvents, materials containing wsbeatos or formaldekyric, and radionctive
matcrinls. As used in this paragraph 20, “Bnvironmental Law" means federal laws nnd laws of the jurislcion where the
Peoperty is locuted that refite to bealth, sufety or environmental protection,

Nox-Unirorm Covinants. Borrower and Lender further covenant and agree ns follows:

2. Accelerution; Remedles, Lender shull glve notlce to Borrower prior 1o acceleration fullowing Burrowers
breach of any covenant or ugreement in this Security Instrument (but not prior (o acceleration under puragraph
17 unlexs upplicable luw provides aiherwise). The nutice shall specify: (uj the defunlt; (b) the action required (o cure
the defanlt; (¢) » dute, tot lens thun 30 duys from the dute the notice In given to Borrower, by which the default
must be cured; und (d) that fullure o cure the defuult on or befure the dute specified in the notice may result In
uccelerution of the sums secured by this Securlty Instrument, foreclusure by judiclal proveeding and sale of the
Property. The notice shall further {nform Horrower of the right to reinatate after ncceleration snd the right to sawert
in the toreclonure pruceeding the non-existence of & defuult or any other defense of Burrower o accelerstion snd
foreclovure. If the defuult Is not cured on or before the date speciied in the notice, Lender at its option muy require
immiedlute payment in full of oll sums secured by this Security Instrument without further dethund und may
foreckune thix Security lnsteument by judiclal proceeding. Lender alnll be entitled to collect all expenses incurred
In pursuing the remedies provided in this pursgraph 11, including, but not limited to, rensonuble attorneys’ fees und

costa of title evidence,
971 9800 4 Form 3014 /90 {Page & uf 8 pagee)
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