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MORTGAGE

THIS MORTGAGE AZSecurity Instrument™) is given on MARCH 5 v 19897
The mortgagor is MARK WI{LLIAMS AND PAM HOLTWICK, JOINT TENANTS

("Borrower™), This Sceurity Instrumem is given w

APPLE MORTGAGE, INC.,-aX ILLINOIS CORPORATION .
which is organized and existing under the daws of TLLINOIS Lind whose address is
9575 WEST HIGGINS ROAD, CUITE 905
ROSEMONT, ILLINOIS 60018

(“Lender™s. Borrower owes Lender the principnl sum of
TWO HUNDRED FORTY NINE THOUSAND ANN Q0/100#%**kdkwikis
Dollars (US. $8 249,000.00 Y. This debt(is evidenced by Borrawer's noie dated the same date as this
Security lastrament  ("Note™), which provides for momhly pavments, with the full debt, if roe paid earlier, due anl
payable on APRIL 1, 2027 . This Security Instrument secures to Lender: (@)
the repayment ot the debt evidenced by the Note, with interest, and al® rencwals, extensions and modifications of the
Note; (b) the payment of all other sums, with irterest, advanced vnder paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenanis and rgreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described
property located in COCK County, Illinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
HAI! .

whizh has the address of 711 ARBOR LANE GLENVIEW
[ Stevet] [City|

linois 606025 {"Propenty Address™);
1 Codel
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TOGETHER - WITH all the improvements now or hereafter crevted on the property, atnl all cuseiments,
appurienances, and fixtures now or herealier w part of the property. AN replacememts and ndditions shill also be
covered by this Security lastrument. Al ol the foregoing s referred 1o In this Security Instrument 1y the "Propenty.

HORROWER  COVENANTS thint Borrower Is lawfully seised of the estate hereby conveved and has the right 10
mortgage, grant and convey the Property and thit the Property s tnetcumbered. except for encumbrances  of record.
Botrower waerants and will defend generally the title 10 the Propenty sgainst olf claims and demands, subject to any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uabform covenamts for natlonal wse and non-uniform covenants with
limited variations by urisdiction 1o constitute 3 uniform security inswrument covering renl propety.

UNIFURM COVENANTS.  HBorrower and Lender covenant ad agree ax follows:

1. Payment of Principa and Intcrest; Prepayment and Late Charges. Dorrower shall promptly pay when due
the principal ol and interest on the debt evidenced by the Note and any prepayiment and inte charges due under the
Nute,

2. Pumls e Tenes amd fnsurance.  Subject to applicable law or 10 3 writien waiver by Lender, Borrower shall
py o Lender v Zing day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funde®™)
far: () yearly taxes piahavsessments which may altain privrity over this Security Instrusment as a Hen on the Property.
th) yeurly leaschold passimms or ground rentx on the Propenty, it any: (¢) yearly hazard or property insurance
peemisims; () yearly foodiboarance preminms, if any; () yearly mortgage insutance premivms, 3f any; and (1) any
samy payable by Borrower & emder, in necordunee with the provisions of paragraph ¥, in Heu of the payment o
mortgage insurance premioms, Those Hems are called “Ewrow Rems.” Lender may, sl any tine, collect and hold
Funds in an amount got to exceeu-siv masimum amount o tender for u federally related mortigage loan may require
for Borrower's escrow account under the deavral Real Eiate Settlement Procedures Act of 1974 as amended from time
to tinie, {2 1L8.C § 2001 et seq. CRESSA™-unlesy another Jaw that applicy io the Funds sets o lesser amount,  [f
sa Lender may, at any tioe, collect amd held Sunds Inoan amoumt not o exceed the lexser amount,  Lender may
estimite the amoust of Funds die an the basi= ol current datn am) reasonable estimales of expenditures of future
Escrow ltems or vtherwise i accordance with appiicable. law,

The Funds shall be held inan institution whose deposive are asured by o tederal agency, instrameninlity, or entity
Gincluding Lender, if Lewder is such an institution) or in ey Federal Home Loan Bank. Lender shall npply the Funds
to pay the Escrow ftems.  Lender may not charge Borrower oo holding and applying the Funds, annually analyzing
the escrow account, or veeilying the Escrow ftems, untess Lendcr ravs Borrower imterest on the Funds and applicable
law permits Leader to make such o charge. However, Lender may riuvire Borrower (o py & one-time charge for an
independent real estate tax reporting service used by Leader in connezian with this loan, unless upplicable Jaw
provides otherwise,  Unless wy agreement Is made or applicable law requires Jntetest (v be pald, Lender shall not be
required w pay Borrower any interest or camnings on the Funds. Borrower weg bender may agree in writing, however,
that interest shall be poid on the Funds, Lender shall give to Borrower, withow: ckirge, an annusl accounting of the
Funds, showing credity and debits to the Funds and the purpose for which ench”¢ebit o the Fubds was made.  The
Funils are pledged as additional security for all sums secured by this Security Instruinwnt,

IFahe Funds beld by Lender exeeed the amounts permived 1o be held by applicable taw, Lender shall aceount to
Borrawer for the excess Funds in accordance with the requirements of applicable law. 1T the-wmat of the Funds held
by Lender at any time is pol sufficient to puy the Escrow ltems when due, Lender may so notily Socrower in writing,
atwl, in such case Borrower shall pay w Lender the amount necessary 10 make up the deficiency. Lorpower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of al} sums secured by this Sceurity Invirument, Lender shall prompily refund 10 Borrower
any Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior 10 the
aequisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
ugninst the sums secured by this Security lastrument,

3. Application of Payments. Unless applicatle law provides othoiwise, all payments received by Lender under
paragraphs [ and 2 shali be applicd:  fiest, 0 any prepaymient charges due under the Note; sevond, 10 amounts payable
under paragraph 2 third, (o interest due; fourth, 1o principal due; and last, 1 any lale charges due under the Note.

4. Charges; Licens. Borrower shull poy all taxes, assessments, charges, fines and impositions aitributable to the
Property which may sttain priority over this Security Instrument, nnd leasehold payments or ground rents, if any.
Borrower shull pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shadl pay them on time dircetly to the person owed payment.  Borrower shall prompily furnish o Lender )t notices
of wnaumy to be patd under this paragraph. 17 Bosrower makes these payments directly, Borrower shall prompily
furnish 10 Lesder receipis evidencing the payments.

Borrawer shall promptly discharge any lien which has privrity over this Security Insirament unless Borrower: ()
agrees in writing to the pavment of the obligation seenred by the Tien in o manner acceptable 1o Lender; (b)Y contests
in goud fuith the Ten by, or defends against enforvement of the Hen in, legat procecdings which in the Lender's apinion
operate o prevent the enforcement of the Hen; or (¢} secures from the holder of the Hen an agreement stisfactory
o Lender subovdinating the ten (o thie Seearlly Instrument. ) Lender determines that any part of the Property I
subject to o len which may attaln priority over this Security Instrumetit, Lender may give Borsower n potice identilying
the Hien. Borrower shall satisly the Hen or lake ote or more of the dctions set forth nbove within 10 days of the giving
ol natice.

S.  Hazard or Property Insuranee. Boertower shall keep the improveinetits now existing or hereatter erected on
the Property insured against boss by fire, hazards inctuded within the werm “extended coverage™ amd any other hazirds,
including Toodsar Buading, fur which Lender requires {nsurance,  This itsurance shall be omintained In the wmounts
amd tor the poricds that Lender requires. The insutance careler providing the insuranve shall be chosen by Borrower
subject W Lendedsoanproval which shall not be anreasonably  withheld. 1Y Borrower folly 1o tnuintaln  coverage
described wbove, Levatse iy, wt Lender's option, obinin covernge o protect Lender’s rights in the Propenty in
aceorfanee with paragisg? 7.

All insurance policies pad renewals shall be aceeprable (o Lender and shall include a stantard mortgage clouse.
Lender shall bave the right 15 Lold the pollcles and tenewals. 1 Lender reguires, Borrower shall promply give to
Lensder wll receipis of paid premiumsand renewal notices.  In the event of {oss, Borrower shall give prompt nothee to
the insurance correr amd Lender. Leader may make preof of loss if not anade peompily by Borrower.

Unless Lender amd Borrower oierw!se agree in writing, fusurance proveeds shall be applied to restoration or
tepaie of the Property damged, if the testorntion or repate iy cconomienlly fensible and Lender's security iy not
lessencd. 1f the testorstion o repair s ot ecoramically frasible or Lender's security would be lessened, the Insurance
proceeds shail e applied 1o the sums secured by bl Securbty Tnstrument, whether or aov then due, with any excess
puid to Borrower. IF Borrower ahandons the Propety, or does not answer within 30 dayx a nolice from Lender that
the Hisurince carrier has otfered 1o setile a cabm, ther Lerder may cotlect the insurance proceeds.  Lender smay tise
the proceeds o repair oF restore the Propenty ur o pay suris secuted by this Security lustramient, whether or ot then
due. The 3-day period will begin when the notiee is given.

Unless Lender and Burrower otherwise ngree in writing, sy applivation of proceeds (o principa) shall not extend
or postpone the due date of the monthly payments referred o i graageaphs | and 2 or change the ameunt of the
paytnents. IF under paragraph 21 the Property ts acquired by Lendes, Borrawer's right to any insurance polivies und
proceeds resilting from damage to the Property prior (o the scquisiiion Gall pess to Lender to the extent of the sums
sccured by thiv Security Instnprient mimediately prior to the aequisition,

8. Oceupancy, Proservation, Maimenance snd Protection of the Prosersy:. Borrower's Loan  Application;
Leascholds.  Borrower shall occupy, establish, and use the Property s Borrower's radicipal residence within sixty daya
aher the exceution of thiv Secueity Tnstrument  amnd shall continue 0 weupy thie Préserty ax Borrower's principal
residence for at least one year aiter the date of secupancy, uless Lender atherwise agrees-ii writing, which consent
shall not be unecasonably  withheld, vr unfess extenunting circumstances exist which are beyea!-Horrower's control,
Borrower shall not destroy, smage or impale the Property, allow the Property 1o deterforate, <rosiit waste on the
Propenty.  Borrower shadl e in defoult 1 any forfeiture action or proceeding, whether civil or erinanial, Is begun that
m Lemder's gowd fath hdgment could result in forfellure of the Property or othetwise materialiy Wmpalr the lien
created by this Secarity Instrument or Lendet's security interest, Borrower may cure such o defauit wnd relstate, as
provided in paragraph 18, by causing the actlon o proceeding W be dismissed with o ruling that, i Lender's good faith
determination, precludes forfeiture of the Borrower's Interest in the Property or other mterlal impairment of the Hen
crepted by this Secarity tnstrument or Lender's security interest. Borrower shall also be in defoult if Borrower, during
the toan application progess, gave materfally false or inaccurate information o sintements W Lender (or Tailed 1o
provide Lender with any moterial informatlons o connection with the Joan evidenced by the Note, including. but not
Jimited to, representations  cotteeetitng Horeower's oveupaney of the Property as o principal residence.  1F this Securlly
[nstrument i on & feasclierddd, Horrower shal) comply with all the provisions of the lease. I Borrower aequires fee title
t the Property, the Jeaschold and the lee ttle shall not merge unless Lender agrees (o the merger in writing.
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7. Proiection of Lender’s Rights in the Property. 17 Borrower fails to perform the covenants and agreements
contained {n thiv Security Instrument, or there is o legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for comdemnation or forfeiture or lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary to profect the value of the Property and Lender's
rights in the Property. Lender's acions may include paying any sums secured by a lien which has priority over this
Sccurity Instrument, appuaring in court, paying reasonable allorneys’ fees and eniering on the Property to make repairs,
Although Lender may take uction under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional deht of Borrower sccured by
this Seenrity Instrument.  Unless Borrower and Lender agree 1o other werms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

B. Mortgage Insurance. [If Lender required mortgage insurance as o condition of making the loan secured by
this Sccurity Instrument, Borrower shafl pay the premiums required to maitain the mortgage insurance in effect. I,
for nny reason, she mortgage insurance coverage required by Lemder lapses or ceases to be in effect, Borrower shidl
pay the premiuna required w oblain coverage substantially equivalent 1o the mortgage insurance previously in effect,
4t a cost substanaa'ly. equivalent to the cost to Borrower of the morigage insurance previously in effect, from an
alternate  mortgage <ieamer approved by Lender. I substantially  equivalest mortgage insurance coverage is not
available, Berrower ‘shiitey 1o Lender cach month a sum equal to one-twellth of the yearly mortgage insurance
premium being poid by Burriwar when the insurance coverage fapsed or ceased to be in effect. Lender will aceept,
use and retain these payments s o loss reserve in licu of mortgage insurance.  Loss reserve payments may to longer
be required, anthe option ol vender if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer appesvid by Lender agaln becomes avaituble and is obtained.  Borrower shall pay the
preqiiums required o maintain - morigage nsurnee in effect, or 1o provide o Joss reserve, until the requirement for
mortgage insurmce etds in accordance with any writlen agreememt between Borrower and Lender or applicable law.

9. Inapection. Lender or its agent may rake rensonable entries upon and inspections of the Propeny.  Lender
shall give Borrower notive at the time of or prior/e”an inspection specilying rensonable cuuse for the inspection.

10. Condemnation. ‘The proceeds of any awara or ¢laim for dantages, direet or consequential, in connection with
any condemnation or oer taking of any purt of the Plopeny, or for conveyiance in liew of condemnation, are hereby
asvigned and shatl be paid 10 Lender,

In the cvent of o tolal taking of the Property, the proceess shad) be applied io the sums secured by this Security
tnstrument, whether or pot then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property
in which the Tair market va'ue of the Property immediately before <ty taking is equal to or greater than the amotnt
of the sums secured by this Security Wnstroment immedinely before-the taking, unlesy Borrower and Lender otherwise
agree in writing, the sums secured by this Sccurity Instrument shall Le reduced by the amount of (he proceeds
multiplied by the following fraction: (@) the ol amount of the sums secured dmmediately before the taking, divided
by thy the Tair market value of the Property immedimely betore the tnking,  Anvatance shall be paid © Borrower.
In the event of a partial taking of the Property in which the fair market vatue of i Peoperty immedintely before the
taking is less than the nmount of the sums secured immediaely  before the tuking, ‘ualess Borrower and Lender
otherwise agree tn writing or unless applicable law otherwise provides, the proceeds sheli e applied 1o the sumy
secured by this Seeurity fnstrument whether or not the sums are then due.

If the Property is abmdoned by Borrower, or if, alier netice by Lender tw Borrower thae tie- condemnor oflers
to ke an awaed or seitle 3 ciain for damoges, Barrower farls to respond 10 Lender within 30 duy's alter the date the
hotice s given, Lender s authorized 10 collect apd apply the proceeds, W its oplion, either to restorncn or repair of
the Property or to the sutis secured by this Security Instrument, whether or ot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extiend
or postpone the due date of the monthly payments referred to e paragraphs ) and 2 or change the amoun of such
v ients.

1. Borrower Not Released; Forbeuranco By Lender Not a Walver,  Extension of the time for payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ot operate 1o release the liability of the origina) Borrower or Borrower's siiceessors it
wierest. Lender shall qot be required to commence proceedings ogainst any suceessor in interest or refuse w exlend
tne Tor payment or otherwise modify mmortization of the sumy secured by this Security Instrument by reason of any
dermand made by the original Borrower or Bortower's successors In interest. Any forbiearance by Lender in excrcising
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any right or reinedy shall not Be a waiver of or preclude the exercive ol any right or remedy .

12, Successor ad Asalgna Bound; Joint and Several Liability; Co signer. The covenants and ngreements of this
Security nstrument shall Bind amd benehit the succewsors and asigns of Lemder amd Borrower, subject 1o the provisions
of patugraph 17, Borrower's covenunts and agreements shall be joint and several. Any Borrower who co-signs this
Security Instriment but does not execote the Note: () is co-signing this Security Instrument only to mortgage, grant
aid convey that Borrower's interest in the Property umder the terms ol this Security fnstrument; b)Y ix not personally
obligated 1o pay the sums secured by this Security Inirument; amd {¢) agrees that Lender and any other Borrower iy
agree to extend. modity, forbear or make any accommodations with regard o the ters of this Security Inslrument or
the Note without that Baroower’s cotsent,

13, Loan Charges. 16 the loan secured by dais Security Instrument is subject o a law which sets maximum loan
vlurges, amd that law is finally interpreted s that the imterest or other loan charges collected or 1o be collected in
comwetion with the toan exceed the permitted  lmits, thens G oany such loan charge shall be reduced by the amout
necessary 1o reduce the charge 1o the permitied  Jimit and 4 any sums already collected frome Bortower which
exceeded pernutied  limits will be retunded 1o Borrower. Lender may choose 1o nake this refund by reducing the
nrincipal owedwner the Note or by making @ drrect payment e Borrower, 1Ta refund reduces principal, the reduction
will be treated asqa pactiad prepayment withoul any prepayment charge under the Note,

14, Notices, ‘Ary.nuotice w Borrower provided Tor in this Security Instrament shall be given by delivering it or
hy mailing it by tirst.Ces mail unless applicable liw requires use of another method.  The notice shialt be directed 10
the Property Address orlang other adidress Bortower designates by notice to Lencder. Any aotice 1 Lender shall be
given by fiest elass mail to Lender’s acddress stated herein o any other address Lender designites by notice to Borrower,
Any natice provided for in this Sccurity nstrument shall be deemest o have been given to Borrower or Lender when
given as provided i this parag-aph.

15. Governing Law; Scverability. This Scecurity Instrument shall be governed by federal faw and the {aw of the
jurisdiction i which the Property s loca‘ed. Hn the event that any provision or clause of this Security Instroment or
the Note contlicts with applicable Law, sucireonilict shall vot affect ather provisions of this Security Iostrument or the
Nate which can be given effect without the condicing provision. T thix end the provisions of this Security Insirument
and the Note are declired 10 be severable.

16. Borrower's Copy. Borrower shall be giver ene-canformed copy of the Note and of this Security Instrunient.

17. Transfer of the Property or a Beneficlal Interest in Borrower. [t all or any part of the Property or any
interest in it is sold or wansferred (or iF a beneficial interssCin Borrower s sold or transferred and Borrower s not
anatural persor) without Lender's prior written consent, Len'ler pay, at #s option, require immediate payinent in full
of all sums secured by this Security Instrument.  However, this‘optien shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice #{weeeleration. The notice shall provide a
period of not less than 30 days from the dite the notice 15 delivered or mailed within which Borrower must pay all
sums seeured by this Security Instrument. (€ Borrower (uils o pay these swns prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Seearity Instrument withowt feidhed notice or demand on. Borrower,

8. Borrower's Right to Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinuied at any time prior to the carlier 0% () § days (or such other
period as applicable law may specity {or reinstatement)  before sale of the Propernty pursaani to any power of sale
contained in this Security Instcument; or (b entry of a judgment enforcing this Security Insivmaes. Those conditions
are ihat Borrower: () pays Lender all sums which then would be due under this Security bistzament and the Note
as it no acceleration had occurred: (b cures any defaull of any other covenanls or agreemeits; (¢) pays all expenses
incueeed in enforcing this Security Instrument, including, but not limited 1o, reasonable antorneys' fees:and (d) takes
such action as Lender may reasonably require (o assere that the lien of this Security Instrument, Lender’s rights i the
Property and Borrower's obligation 1o pay the sums secured by this Sceurity instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security fnstrumnent and the obligations secured hereby shall remain fully
etfective as if no acceleration had occurred.  However, this right 1o reinstate shadl not apply in the case of acceleration
under paragraph 17

19. Sale of Nolc; Change of Loan Scevicer. The Note or o partial interest in the Note (ogether with this
Security lustrument)  may be sold one or more times without prior notice 1o Borrower. A sade may eesult in o change
i the entity (known as the "Loan Servicer™) that collects montbly pavaietis due under the Note and this Securily
fnstrument. ‘There also may be one or more changes of the Loan Servicer unrelted 1o a sale of the Note. 1f there
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any right o1 remedy shull not e a waiver of or preciide the exercive of any right or renkdly.

12, Successors am Assigna Bourdl; Joint wwd Several Linbitlty; Co-signers. The covenants amt agreements of this
Secarity Instrument shal) bind and benefit te successors il assigny of Lender and Borrower, subject to the provisions
of paragraph 17, Borcower's covenants aid agreements shall be juint and several. Any Borrower who co-signs this
Securlty Instrument but does not execute the Note: (a) Iy co-nigning this Security Instrument only 10 mortgage, gram
and convey that Borrower's inferest in the Property under the terma of this Security Instrament; (1) i not personally
obhigated fo pay the sums secured by this Security Iistrument; and (c) agrees it Lender wnd any wher Borrower may
agree to extemd, modity, forbear or make any accommodations with regied to the werms of this Secutity Instiument ot
the Nute without that Borrower's consent.

13, Loan Charges. 11 the Joan secured by thiv Securlty Instrument bs subject 10 o law which sets maximun Toan
charges, and that law iy finally interpreted o that the interest or other Joan charges collected or to be collected in
connection with the oan exceed the pertalttied limits, then: (a) any such loan charge shall be reduced by the amount
necessary (o reduce the charge o the permitted it and 55 any sums already collected from Borrower which
exceeded permived limite will be retunded to Borrower.  Lender may choose o make this refund by reducing \he
principal vwea ueler the Nate or by making o direct payment o Horrower, 108 refumd reduces principal, the reduction
will be treated ae‘a sactial prepayment without any prepayment charge under the Note,

14, Notlees, Amyoaotice 1o Borower provided for in this Security Instisument shall be given by delivering it or
by mailing i by firseclass @l untess applivable law requires use of another imethod.  The notice shall be directed 10
the Property Address or waivaatber adidress Borrower designates by notice to Lender.  Any notice to Lender shall be
given by Tt class mail 1o Lenaer s address stated hereli or any other wdirexs Lender designates by nutiee 1w Borrower,
ANy notice provided Tor in this Security fnstrument shall be decimed to have been given 1o Borrower ur Lender when
given as provided [ this patagraph.

15, Govermning Law; Seveeability. This-Securlty lnsrument shall be governed by federal law and (he law of the
junisdiction in which the Property is located. In the event that any provision or clause of this Security Instrament or
the Nole conflicts with applivable Taw, such can’iizt shall nod affect other provisions of this Security Insirument or the
Nute which can be given elfect without the conflictie provision. To this end the pravisions of this Security instrument
and the Nete are declared to be severable,

16. Borrower's Copy. Borrower shall be givert on couformed copy of the Note amd of this Security Insirument,

17. Transfer of the Property ot a Beneficial Interest” 1 Borrower. 1 all or any part of the Property or any
interest (o it is sald ae teansterred {or iCa beaeficial fnterest an Borrower i sold or transferred  and Borrower is not
w hatural person) without Leder’s prior written consent, Lender/mey_at its option, require immediale payment in full
of all sums secured by this Security Instrument.  However, this oprion shull not be excrelsed by Lender if exercise is
profibited by tederal faw as of the date of this Svcurity Instrument.

I Lender exercises this oprjon, Lender shalt give Borrower natice Of acezleration.  The notice shall provide
period of not less tan 30 days from the date the notice i delivered or maiieZ within which Borrower must pay al)
sumy secured by this Security thstrument, 17 Borrower fallx to pay these sumyprioido the expirtion of this period,
Lender may invoke uny remedies permitted by this Securlty Instrument without furtior notice or demind on Borrowe,

14, Borrower's Right to Relostate. i1 Borrower tmeets certain conditions, Borrower! shall have the right to have
enforvement of this Security Instrument discontinued at any time prior to the eurlier of: 7@y § days or such othier
period as applicable Taw may specify tor reinstatement)  betore sale of the Property pussuaet’ 46 any power of sile
contaied in this Security Insttument; or () entry of w judgment enforcing this Security Instirumers, - Those conditions
are that Borrower:  (a) pays Lender all sumy which then would be due under this Security Insirurient_and the Note
as if no aeceleration hud oecutred; () cures any defath of any other covenants or agreements; (©) oy all expenses
incurred in enforving this Security Instrument, including, but not Hmited to, repsonable attorneys’ fees; and (d) takes
such wction as Lemdber may reasonably require 1w assure thin the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security [nstrument  shall continue unchanged.
Upon reinstatement by Borrower, this Seeurity Instrumemt and the obligations secured hereby shall remuin Tully
eflective ax it no accelerntion had occurred. However, this right to reinstate shall not apply i the case of acceleration
under paragraph 17.

19, Sale of Noig; Chunge of Loan Servicer. The Note or o partial interest in the Note (together  with this
Security Instrwmenty may be sold one or more tines withow prior natice 10 Borcower. A sule may result in o change
i he entity (known as the "Loan Servicer”) that colleets monthly payments due under the Note nnd this Security
Instrument,  There also may be one or more changes of the Loan Servicer unreluted to a sale of the Note, If (here
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is o change of the Loan Servicer, Borrower will be given written notice of the change in aceordance  with paragraph
{4 atove aed applicable Jaw. The notice witl state the name and wddress of the new Loan Servicer and the address
w which payments shouldl be made. The notice will alse contain any other information required by appiicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property.  Borrower shail not de, nor allow anvone else to do, anyihing
affecting the Property thit is in violation of any Environmental Law. The preceding two sentences shadl not apply to
the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recoguized
to be appropriate o normai residential uses and o maintenanee of the Property.

Borrower shall prompaly give Lender writien notice of any investigation, ¢laim, demand, lawsuit or other action
by agy governmental ar regulptory agency or private party involving the Property and oy Hazardous  Substance or
Enviromuental  Law of which Boreower has uetund knowledge. 1T Borrower learns, or is notified by any governmentad
or regulatory authurity, that any retmoval or other remedintion of any Hazsrdous Substance affecting the Property s
necessary, Borrower shall promptly tabe all necessary remedial actions in accordunee with Environmental  Law,

Ax used s this paragraph 20, "Hazardous Substances™ are those subistinees defined as toxic or hazardous
substances By Vavieonmentnl  Law and the following substances:  gasoline, kerosene, other Nlammablie or loxic
petroleum products;-toxic pesticides and herbicides, volatile sobvents, materials comtaining  asbestos or formaldehyde,
and rodionctive micetals.  As ased it thiv paragraph 20, “Envirosmental  Law” means federal laws and lows of the
jurisdiction where tiseazaperty s located that relme to health, salety or environmental protection.

NON-UNIFORM  COYEMANTS - Borrower and Lender Turther covenant and agree as follows:

24, Accolermtion; Remadiss.  Lender shall give notlee w0 Borrower prior to accelermion following Borrower's
brench of any covenant or agreement in this Security Instoament (bt tol prior (o aceeleration under pacagraph 17
uirless applicable Taw provides otheesydr. The notlee shall specity: () the defande; (b the action reguired to cure the
defandt: () a date, not less than 3 davs S the dite the notice ix given to Borrower by which the default g be
wared; and (dy that Tailure to ctre the defautton or before the date specified in the potice may result in acceleration
of the sums secured by this Security {nsteuniet fareclosme by judicul proveeding and sule of the Property. The notice
sl funher inform Borroswer of the right o respmate after aceeleration and the right to assert o the foreclosure
procecding, the non existence of a defaull or any Oiher_defense of Borrower 1o wceelerstion and foreelosdre, 11 the
detautt b or cared on or before the date speeitied w e nodee, Lender at ity optian iy require immediate puyment
Sl of ol s seeured by thin Security  Instrument Awithout funther demand and may foreclose iy Security
Instrument by judicial proceeding.  Lender shall be entitted 2o sollect all expenses incurred in puvsiing the remedies
provided in this paragraph 21, including, but not limbted to, reqsonabie attoricys’ fees and costs of lile evidence.

22, Relense. Upon paviient of all sums seenred by this Sevarity lnstrument, Lender shall release this Security
Instrument  withowt chiarge o Borrower. Borrower shall pay any scoordmion costy,

23, Walver of Homestead, Horrower waives all right of homesteag exempiion in the Property.

24, fiders to this Security lnstrument, 117 one or more riders are execiried by Borrower mnd fecorded together
with this Secarity lastrument, dhe covenanty amd agreements of cach such ridzrshietl be incorporated  into wnd shadl
ametd amd supplement the covesanty and agreements of this Secunty Instrument s iFthe rider(s) were a part of this
Sceurity Instrument.  [Check applicable boxies)|

E{] Adptable Rawe Rader D Condontinium Rider [__.l b Family Rider
D Graduated fayment Rider D Fanned Unic Development Rider D Hiwvekly Payment Rider

D ifathoon Keter D Rate boprovememt Rudet D Secomd Homse Rider
D [iherisd Japeciy]
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenmms contained in this Security
fnstrument and in any rider(s) executed by Borrower and recorded wilh it.

Witntsses:

{Seal)
- Buorsowes

Social Security Number 322-68-2723

bt by iAol

PAM HOI wxc
Social Security Number

Bmmwu

524-31-0492

- {Sea) S . - (Seal)
- Hoerower - Noerrowet
Socinl Security Number —. Sacial Security Number

el 2 (S S —- (Seal)
- Borrower - Borrower
Social Security Number —— Social Security Number

STATE OF ILLINOIS, COOK County_ss;

3
[}

1 N VS TYANN . Notary Public in and for said couniry and state,

do hereby cenify that MARK WILLIAMS, PAM HOLTWICE N Y I e Y
Yy r_.éw WLy ‘\k(()&

_personally known to me to be the same personts) whose name(s)

Y

subscribed 10 the foregoing instrument, appearcd before me this fay in persone and acknowledged that \I\Q

vigied and delivered the said instrument as AT free and volumiy @1, for the uses and purposcs

therein set Torth,
Given widder my hand and official seal, this ¢ Ty oday of Njuveey 14 "

My Commission expiress o\ YO

H“Q'M\WM'A . ( &——-—\ t\
. OFRICIA) S al, ‘ N
! \.\twn1<\ln
This instrarnont” Wiy prepir q”&

APBLR M@Nﬁﬁhdws

INMT T e
4575 WEST HIGCINS ROAD, SULTE 905, ROSEMONT, ILLINOLS 60018

{Addresn 97 198030
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Loan No.: 2098900546 Date: MARCH 5
' - '

Property Address:
TLL OARBOR LANLE
GLENVIEW, [LLINOTS  6002%
Lxhibit "A”

Legat Description

LEGAL DESCRIPTION:

LOT D1 LN GLENAYRE WOODS, BRING A SUBDIVISION OF THE WHST 1/2 OF THE
SOUTH 17.5% ACRES OF THECNORTH 449 ACRES OF 'THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION A1, CTOWNSHIE 42 NORTH, RANGE 13 BAST OF THE
THIRD FRINCTPAL MERLIDIAN, IN COOK COUNTY, TLLINOIS.

PERMANENT INDEX NO.: 04-31 307 u'h
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ADJUSTABLE RATE RIDER  ;..n No. 209890056

(! Year Treasury Index - Rate Cupy)

THIS AIJUNTARLE RATE RIDER ixmude this Sth day ol MARCH . 1997
amd ix lworporsted into and shadl be deemed 1o amend il supplement the Mongage, Deed of Trust or Secutlty Deed (the

"Security istratoent™) of the same date given by the udersigned (the “Borrower™) o weenre Horrower's Adjustsble Rate Nute
ithe “Note e APPLE MORTGAGE, INC., AN ILLINOIS CORPORATION

(he CLender™iof the wime dare amd coverlng the propenty described o the Security stroment and located wl;

711 ARBOR LANE, OLENVIEW, ILLINOIS 60025

[Propeny Addresy|
THE NOTE CONTAINS PROVYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND ‘THE MONTHLY
PAVMENT. THe S2E0E LIMITS THE AMOUNT THE HORROWER'S INTERENT RATE CANCHANGE AT ANY ONE TIME
AND THE MAXIMUM DATE THE BORROVWER MUST PAY.

ADIMTIONALCEYENANTS, 1 mddition o the covenants and agreciments iade in the Secutity Dnstrament, Borrwer
amd Lender Turther covemant e ay lollows:
A, INTEREST RATE ANDMONTHLY PAYMENT CHANGEN

The Nute provides for siatttal imerest rite of - 6,375 %0 The Note provides for changes in the interest cale
and the monthiy pavments, o« tollows;
'R INTEREST RATE AND MONTELY PAYMENT CHANGES

(A} Chunge Dutes

The interest eate Lol pav may change vo e Bed day of - APRIL . 1998 .tk on
thit day every 12t mondh diereatter. Each date on/wniich my interest rae could chunge is calted a “Change Dite”,

(1 The tndey

Begoning willy the Hest Clange Daw, my Inerest rarzseilibe based onoun Index, The "fodex"iwthe weekly uverage yield
o United States Treasury swerrition adisted o a constant uutity of 1 year, av made available by the Federal Reserve Hourd,
The ot regent fidex e avatbae ay of the date 48 days hdfoe?_eaeh Clhiunge Date iy ealled the "Cuarrent fndex”.

IWihe fmdex iv oo tonger available, the Note Hulder widdchaOse s new Tndex whileh b bused spon compatable inforinstion.
The Notwe Hokder wilf give me notive ol this cheice,

(U Calentution of Clivngey

Hefore cach Change Dute, tie Note Holder wil) culeulite my néw imeesia-rate by adding TWO AND 875/1000

nereeriage poli ( 2.875 %) to

the Current [ndex The Note Holder willthen rowmd the result of this uddition up/ecie nearest one-elghthe of one percentage
point (0. 128%). Subject 1o the lintits stated i Sectien 4 (D) below, this rounded amswacwili e my new interest rute until the
next Change Dt

The Nowe Holder witl then determine the amount of the momthly payment tht would e sulficient o repay the unpakd
proncipal that Laneexpected o owe st the Chaoge Date o o)l o the matieity date st my new interzsiorate in substantinlly equal
paymenats. The rosult of this cadealstion will be He new amounl of my monthly payme,

(M Limits on interest Rute Chunges

The interest vate [am regquired oo pay al the fiest Change Dale will not be greater than de375 % or dess
than 4,375 . Tlrereaites, my bmerest rite will never be increased or decreased on anyesiagle Change Date
by more thiny two percentage points (2.3% ) Frem the rate of Interest | have been paying for the preceding 12 maaths, My interest
rate will never be greater than 12.375 %,

(E) Effective Dute of Changes

My new Inteeest rute will becotme effective on gachy Change Date. | will pay the mmount of my new mondtly peyasent
beginning on the fiest monthly payrment date sfier the Chiange Date unit the wmount of my monthly payment chutiges again.

(I Notice of Changes

‘The Note flolder witldeliver o imat] o mie a potice of any changes in my intesest eate and the amount of nty monthly
pasment hetore the effective date of ary change.  The notlee will include information tequired by taw 1o be given me and also
the litle wnl teleplone wimber of w peexott who will unswer any question | may have regarding the notice,

MULTINTATH ADIUSEARLE RATH RIDHR - ARM 3-2 - Suygle Vamily-Veanis Mae/Teeddie Mac Uniform Instrumant
Pvxument Sytigins b Pil[! af g Vo 3311 (3-"5)

ORIGINAL TS L




UNOFFICIAL COPY

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umiform Covenant 17 of the Security Instrument s amended 1o reud as follows:

Trunsfor of the Property or w Benefleial Interest in Borvower. 11 a1 or way part of the Property or uny interest in it is
sold ar transfeered {or it a beneticial interest in Borrower s sold or transtersed and Borrower is not a natural person) withont
Lendee's prior written consent, Letaler may, mits option, requite immedinte payment in ful) of all sums secured by this Securiry
Instrument. However, this option shall nol be exercised by Lender iCexeecise is prohibited by federal lnw s of the date of this
Security Instrament.  Lender alvo shall not exercise this option it: {a) Borrower causes o he submitted o Lender information
requiresd by Lender to evaluate the inteaded transferee ax iF o new loan were being made w0 the irsnseree; and (b) Lender
reasonably determines that Leader's seeurlty will ot be imipaired by the Joan assumption and that the risk of a breach of jny
covenanl ae agreement in this Security Instrument s acceptable w Lender,

Tur the extent peemitted by applivable faw, Lemder muy charge o reaxomable fee as s condition to Lender’s consent W the
Toan assmption. L ender imay also require the transberee o sign an assumption ageeement that by seeeptable to Lender and
obligates the transtyree by keep all the promises and agreements made in the Note und i this Security Instrument.  Borrower
will continue 10 BOoliguted wnder she Note and this Seeurity fistrument untess Lender releases Borrower in writing.

IV Lender exZecises the oplion W reguire Immedinte payment in foll, Lender shall give Borrower notlee of acceleration.
The notice shall provide » period of not bess than 30 days from the date the notice is delivered or mailed within which Borrower
must pay abl sums secured by this Security Instrament. 15 Borrower fulls to pray these stiiny prior o the expiration of Dis perhsd,
Lender may invoke any remcdics permitted by this Security Instrument withont furnther notice or demtand on Borrower.

NlNLa LOWa Borrower cacepts amd agrees o the tenms agd covgngiis o w e Raje Rider.
/ Bl Ay
S {Sead] “{éf‘ /  [Sem)
[LL[ < Durrawer PA.M HOLT CK -Burrower

Sl e - _ | Seal)
Parzower -Horrower

{Seul) S b7 1 |

Horrawer Borrower

97198030
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