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Preparcd by: - NEW CENTURY MORTGAGE CORPORATION
4910 BIRCH STREET, SUITE 100
NFIPORT BEACH, CA 982680
<02 Number: 0000014313

MORTGAGE

THIS MORTGAGE ("Scearity Instramert™as given on March 18, 1897 . The mongagor is
TINOTHY  WALKER , A MARRIED MAN , AS SOLE AND SEPARATE PROPERTY

("Borcower™). This Security Hstrument is given o

NEW CENTURY MORTGAGE CORPORATION, A CALIPCnY13 CORPORATION .
which is orgamzed and existing undee the lawsof - CALTPORNT & . and whose
address s 4940 BIRCH STREET, SUITE 100

NEWPORT BEACH, CA 62860 CLepder™). Borrower awes Lender the principal sum of

Fifty-Nine Thousand Five Hundred and No/100 =e-wwei-scorcosnacenacas wemmmeeem=ee
e b an e o M AR ';\‘““.r“ (U-Sc s ag|500-un )'

This <debt is evidenced by Borrower's note dated the saime date as this Securty Instnsaent ("Nute”), which provides for monthly
pavinents, with the Tull debt, if not paicd cardier, due and payable on haril 1, 2027 . ‘Thiy Security
Instrumient secures 10 Lender: (o) the repayment ol the debt evidenced by the Note, with interest, and all renewals, exiensions und
modiications of the Note; (b the payment of all other sums, with interest, advanced undee parigraoh 7 o protect the security of
this Security [nstrument; and (¢) the performance of Burrower's covenants and agreements undes s Security [nstrument and the

Note. For this purpose, Burrower does hereby mortgage, grant amd convey W Lender the following dessribed property located in
COOK County, llinais:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND WADE A PART HEREOF.

AP.N,:19-13-411-020

5666126

which has the wddeess of 8059 SOUTH TALMAN , CHICAGO [Street, Cityl,
Ulinais 60628 {Zip Cudel ("Property Address”);
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S, Hiznrd or Property Insurance.  Borrower shall keep the snprovements now existing or herealler erecied on the Property
nsured againsg loss by tire, hazards included within the wem “extended coverage” and any other hazards, including Noods or
floading, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods tat Lender
reguires. The msuranee curner providing the insurance shall be chosen by Borcower subject to Lender's approval which shall noy
be unrewsonably withbeld, I Borrower {ails (o muntain coverage described above, Lender may, s Lender’s option, obin
coverage Lo protect Leoder's rights in the Property inaccordance with paragraph 7,

All imsurance policies and renewals shafl be aceeptabie to Lender and shadl include a standard imongage clause. Lender shall
have the right to hokd the policies and renewals. IF Leader requires, Borrower shall promptly pive to Lender nll receipts of paid
premumys and renewal notices. In the event of koss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proal of Toss i not made promptly by Borrower.,

Unless Lender and Borrower otherwise wgree in writing, insurance progeeds shall be apphicd 1o restoration or repair of the
Property dinaged, i the restoration ar repair is economically Feasible and Lender's security iy not lessened. I the restovdtion or
repair is not ceonomicially feasithle or Lender's security would be lessened, the insurpnce proceeds shall be applicd (o the sutns
sccured by this Sccarty Instrument, whether or ol then due, with any exeess paid to Borrower, I Borrower abandons the
Propeety, or docsaat amswer within 30 days a notice from Lender that the insurunce carrier fus offered to settle a claim, then
Cender may colleet the insurance proceeds. Lemder may use the proceeds o repaie or restore the Property or (o futy sums seeured
by this Securty Instrurercavhether o not then due. The 30-day period will begin when the notice is given.

Unless Lender and BOepiwar otheewise agree i writing, any application of proceeds to principal shall sot extend or posipone
the due date of the monthly poyieents releered Lo in paragraphs 1 and 2 or change the amount of the paymenis. 11 under puragraph
21 1he Property is acquired by Lender, Borrower's right o any insurnee policies ard proceeds resafting from damage (o the
Property priar 1o the acgustiion skain pass 1o Lender to the extent of the sums secured by this Security Instrument immediately
pricr w the acquisition,

6. Occupuancy, Preservation, Muintecance and Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Barcower's principal residence withn sixly days after the exeeution of
this Secunty instnent and shall continue o occapy the Property as Borrower's prneipil residence for at least one year afler the
dite of vecupaney, unfess Lender otherwise agrees iy, which consent shall not be utreasonably withheld, or unless
extenuating crrenmstances vxst which are beyond Berrawer's conrsl, Borrower shall not destroy, damnge or impiir the Projerty,
allow the Property o deterorale, o commit waste on by Propeety. Borrower shall be in default il any forfeiture action or
proveeding, whether civi o cramimd, i begun thad in Lenaes’s@oek] Tinth judgment could result in forfeiture of the Property or
otherwise maeeridly spaie the lien ereated by this Seeurity netieaent or Lender's secury interest, Borrower may cure such o
detault and remstute, as provided an porpgraph 18, by causing W ection o proceeding 1o be dismissed with @ ruling that, in
Lender's gokd Tarth determmation, precludes forfeiture of the Borrowse s interest in the Property or other matertal impairtment of
the lien created by thiy Secunty Instrument or Lender's security interest, Brrrower shall niso be in default if Horrower, during the
loun apphcation process, give materially false ot insccurte information or swements (o Lender (of failed 0 provide Lender wath
wity matena) information) in connection with the loat evidenced by the Nute ancluding, bat ot lmited 1o, represeniations
concerning Borrower's occupancy of the Property ax a principal tesidence, (1 this Sevarity Instrument i on a leaschold, Borrower
shall comply with all the provisions of the lease. LT Borrower aequites fee title to the Praaeny, the Jeasehold and the fee title shuil
notmerge unless Lender agrees W the mergder in weiting,

7. Protection of Lender's Rights in the Property. [ Burrower fuils to perform the covenpnty and agreements conttined in
thix Secunty Instrument, or there is o legal proveeding that may sigriticantly affect Lender's rightsin the Property (such us o
proceeding in bankruptey. probate, for condemnation o foeteiture or t enforee laws or regubitions?] Biete Lender may do and pay
for whatever s necessary o protect the vadue of the Property and Lender's rights in the Propenty. Leadar's actions nay include
puying any sums secured by o bier which hus priority over this Security [nstrument, appeuring insows, puying reasonable
attormeys’ fees and entenng on the Property 0 make repuirs, Although Lender may wke action under this paragruph 7, Lender
does not have (0 do o,

Any wmounts disbuesed by Lender wnder this puragraph 7 shall become uddinional debt of Borrower secured by this Sccurity
Instrument. Unless Boreower and Lender agree 1o ather wrms of payment, these amounts shall beur interest from the date of
dasburserient at the Nede rate and shadl be payuble, with interest, upon notice from Lender w Borrower reyuesting payement,

8. Mortgage Insurance 1t Lender required mortgage wisurance as o condition of muking the foar secured by thiv Security
lusteument, Borrower sholl puy the premiums eeguired o mointin the mortgage insurance in effect, 11, for any reason, the
mortgage msnrance covernge reguired by Lender lapses or ceases 1 be in effect, Borrower shall pay the premiumy required 10
abtam coverage substantially equivalent o the mongage insurunce previously in effect, ut o cost substantially equivalent W the
cost o0 Borrower of the monguge insuranee previousty in effect, from an alternate mortgage insurcr approved by Lender. If
vubstantinlly cquivalent MorREEe msuruke coveruge is not available, Borrower sttt pay to Lender cach monih a xum equal 1o
one-twelfth of the yearly monguge insurinee premium being paid by Borrower when the insurance coverage Inpsed or ceased to
be in clfect. Lender will secept, use and retain these puyments us o foss eeserve in licy of mongnge insurance, Lo rve

hitialy;
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16, Borrower's Copy.  Boreower shadl be given one eonformed copy of the Now and ol this Sceurity Instrument.

17, ‘Transfer of the Property or u Beneficial Interest in Borrower, 11 all or any part of the Property ur any interest in it is
sold or transferred (or o beneticiab interest in Borrower is sold or transferred and Borrower is not o natural person} without
Leader’s pror written consent, Lender may, at its option, require immediate payment in full of al! sums secured by this Security
Instrument. However, thes option shall not be exereised by Lender if exercise is prohibited by federad faw as of the date of this
Security Instrument,

I Lendder exercises this opuon, Lender shidl give Borrower notice of acceleration. The notice shall provide o period ol not Jess
than 3 days from the daie the notice is detivered o mailed within which Borrower must pay all sums secured by this Security
Instrumenst. [F Borrower Gails (o pay these sums prior to the expiration of this period, Lender may invoke any retmedies permitied
by this Securty Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstute. 1 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Sccunty insteument discontinued au any time prior © the carlier of: () 5 days (or such other period as
apphicable law may speeity for reinstatement) before sale ol the Property pursuant to any power of sale contained in this Security
Insteumment; of () entry of 2 judgment entorcing this Security tnstrument. Those conditions are that Borrower: (1) pays Lender all
sums which ther woukl be due under this Sceurity Instrument and the Note as if no aceelerabion had occurred: {b) cures any
default of any other Covennis or agreemenis; (€) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited to, reasonatbararneys’ Tees: and (@) wkes such action as Lender may reasonably require 1o assure that the lien of this
Securty Instryment, LeadsCs-rights an the Property and Boerower's obligation 1o pay the sums securcd by this Seeurity
Insteument shall continue uncheaged. Uport reinstatement by Borrower, this Security Instrument and the obligations seeured
hereby shall remain futly eltectiveay it no seeelerntion had occurred. However, this right o reanstate shall not apply in the case of
acceleration under puragraph 17,

19. Saie of Note; Change of Loun'Secvicer,  The Nok or a partin]l interest i the Nole (together with this Scourity
Instrument) may be sold one or more times witict prior notice o Borrower, A sale may result i a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelaled 1o s ot the Nate. I there is o change of the Loan Servicer, Borrower will he
given weittea notice of the change n accordance with raragriph 14 above and applicable law. The notice will state the name und
address of the new Loan Servicer amd the address o which payments should be made. The notice will also contin any other
information required by applicable law.

20, Hazardous Substunces.  Borrower shall not cause or/permit the presence, use, disposal, storuge, or release of any
Hazardous Substanees on or in the Property. Borrower shall not gedner ailow anyone cise (o do, anything altecting the Property
that is in violation ol any Enviranmendal Law. The preceding two semzncis shall not apply to the presence, use, or storige on the
Property of stall quantities of Hazardous Substances that are generally cecognized to be approprinte to nosmal residential uses
and to mainteranee of the Property.

Borrower shull promply give Lender wntien notice of any investigation, clwe, demand, Tawsuit or other action by any
governmental or regulatory agency or private party involving the Property el sny thaurdous Substance or Environmental Law
ol which Borrower his actual knowledge. It Borrower leams, or is notificd by any geveramentad or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesary, Borrower shall promguly take ali
necessary remedial actions in accordance with Envicanmental Law,

As usad in this paragraph 20, "Huzardous Substances” are those substances defined us 10x:¢ 6r huwzardous substances by
Enviconmental Law and the Tollowing substances: gosoline, kerosene, other flammuable or toxie/pegoleum products, toxic
pesticades and heebicides, voltile solvents, materials contiining ashestos or Tormabdehyde, and radiodctive materials. As used in
this puragraph 20, "Environmentat Law" means federal laws and luws of the jurnisdiction where the Propetiy 8 located that relate
to health, safety or environmental protection,

NON-UNIFORM COYENANTS. Borrower and Lendet Turther covenant and agree as Tollows:

21, Accelerntion: Remedies. Lender shall give notice to Borrower pelor to aceeleration following Boreower's breuch of

any covenunt or ugreement in this Security Instrument (but not prior to accelerstion under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (n) the defuult; (b) the nction required to cure the default; (c)
o dute, not tess thun 30 duys from the dute the notice is given to Borrower, by which the default must be cured; and (d)
that Tailure to cure the defiault on or before the dute specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shahi further Inform
Borrower of the right to velnstute after accelerntion and the right to assert in the foreclosure proceeding the non-existence
of u defuult or any other defense of Borrower to aecelerntion nnd foreclosure, IF the default is not cured on or before the
dute specified In the notice, Lender, ut ity option, muy require immediate payment In full of all sums secured by this
Seeurity Instrument without further demand nnd may foreclme this Security Instrument by judicial proveeding, Lender
shall be entitled 10 collect ull expenses incurred in guesuing the remedies provided in this pueagraph 21, including, but not
limited to, reasonable atiorneys' feex und costs of title evidence, _?,.L

Iniligis.

q-an(lL) (95921 03 Hagedod Form 3014 9/90
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Lot 21 in Block 8 in Cobe and Meckiinon's 63rd Street and California Avenue
Subdivision of the Hest 1/2 of the Sautheast 1/4 of Section 13, Township 39
Nerth, Range 13, East of the Thirg Princinal Meridian, in cock Counety,
Illinois,
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1-4 FAMILY RIDER
Assignment of Rents

THIS -4 FANMHLY RIDER iy mande this 19th day of  March 1887 ;
ard v mcorporited  into amd shall be deemizd o mend  and supplement the Mongage, Decd of Trust or Security
Deed the "Secury Instrament™ o b sinne date given by the undersigned  (the "Borrawer™) o seeure Borrower’s

Nowto  NEW CENTURY MORTGAGE CORPORATION, A CALIFORANIA CORPORATION

(the "Lender™)
of the same date i covering the propenty described in the Security Tnstrument and located at:

808§ SQUTH TALMAN , CHICAGO, IL 60628

(Frogeiy Addiesy)

Feb FAMILY COVENANTS, In addition o the covenants and agreements  made o the Security  Instrament,
Horrower and Lender further covenal agree as follows:

A ADDITIONAL PROPEZTY SUBJECT TO THE SECURITY INSTRUMENT. In addition o the Property
deseribed e the Securily  Instrument, 0 the Tollowing tems are added o the Property deseription,  and  shiall also
comslitute the Property covered by the/Security  Instrument: budlding materials, appliances amd goods of every nmure
whatsoever  now or hereafter loced Il ony or used, o intended  to be used in vonpection  with the Property,
includmg, but not limited o, those Tor e purposes of supplying ve distributing. heating, cooling, electricity,  gas,
wit:r, aie and light, fire prevention and exinguishing  apparatus,  secunity and  access control spparatus,  plumhing,
bath tubs, wier heaters,  waler closels, sinks, rasges, stoves, refrigerators, dishwashers,  disposals,  washers, dryers,
awnings, storm windows, storm doors, seeeens, blinds Zsnades,  curtins wod curtain rods, attached  mirrors, cabinets,
patething  and  auached  Noor coverings now  or heealter aitached 1o the Propenty,  all of  which,  including
replacements amd additions thereto, shall be deemed 1o ezt renain @ part of the Propenty covered by the Security
fustrument. AL of the foregoing together with the Propertydeweribed in the Seeurity  Instrument  (or the leaschold
estite 16 the Secarity  Instrument s o leasehold)  are retersed” 1o in thie 14 Family Rider amd the  Security
fnstrument as the "Property

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower (shal not seck, ogree to or make o change in
the use of the Property or its roning classification, unless Lender has agresdan writing (o the change. Borrower  shall
comply with all laws, ordinances, reguiations and eeguiretnents of any governmentad-bedy applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by lederal Taw, Borrower Cshe!l not allow any lien inferior fo
the Security lnstrument o be perfected against the Property without Lender's prior written permission.

Do RENT LOSS INSURANCE. Borrower  shall maintain insurance  against rent josy s addition 0 the other
hasards Tor which insuranee is required by Uniform Covemant §.

E, "BORROWER’'S RIGHT 1O REINSTATE" DELETED, Uniform Covenant 18 iy deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Untform Covenant - 6 concerning  Borvower's  occupaney  of the Property s deleted.  All remaining  covenants  and
agrecments sel Forth in Uniform Covenant 6 shall remain i effect.

(i. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower  shall assign w Lender all leases of the
Property al all security deposits made in connection with leases of the Propenty, Upon the assignment,  Lender shall
have the right 10 modily, extend or terminme the existing feases and to execate new leases, i Lender's sole discretlon,
As used i this paragraph G, the word "lease”™ shall mean "sublease™ if the Securily Instrament is on a leasehold.

Ho ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally  assigns and transfers to Lemder all the remts and revenues ("Rents™)  of the Property,
regardless of o whom the Remts of the Property are payable. Borrower authorizes  Lender or Lender's agents
coflect the Rents, amd agrees that cach tenant of the Property  shall pay the Rents 1o Lender or Lender’s agents,

MULTISTATE 1.4 FAMILY RIDER - Faanle Mac/Freddie Mac Uniform Fnstrament Form 3170 990

UNIFORM (RY 7 M7 D 4 /8 i {puge 1 of 2 puges)
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In ‘The Wall Street Journal) - Rute Cups)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is tmade this 19th day of March
1997 | and is meotporited into aind shall be deemed w amend and supplement the Mortgage, Decd of T ruxl

or Sccurty Deed (the "Security [nstrument”) of the same date given by the undersigned (the “Borrower™) t secure
Borrower's Adjustable Rate Note (the "Note™) o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

{ihe "Lender) ol the same date and covering the property described in the Security Instrument and located .

8050 SOUTH TALMAN CHICAGD, ILLINCIS 80628

[Frraperty Addree]

THE NOTE Z(NTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BG:RANWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, [0 wfdition o the covenants and agreenients made in the Security
Instrument, Borrower and Eender Turther covenzat and agree as follows:

A INTERENT RATE AND MONTHLY PAYNENT CHANGES
The Note provides Tor an initinl interest re-of- 10,0000 %. The Note provides for

chunges i the wierest rate und the monthly payments, o Pallows:

4 INTEREST RATE AND MONTHLY PAYMENT CHAVGEN

{A) Chuange Dales

The interest rute | will pay mixy chinge on the tirstday of ApZid , 1808 , und on that day
cvery Bth  month therenfier. Euch dute an which my interest ate conld change is enlled i “"Change Date.”

{1$) ‘The Index

Beginning wath the Girst Change Date, my interest rate walt e bused on zactndex, The “Index™ is the average
of interbank offered rates tor 6 month ULS, dollur-denominated deposus in the condon market ("LIBOR"), as
published in The Wall Street Journal.  The most recent Index figure uvailahle ns-of the first business day of the
tanth unmedintely preceding the manth in which the Change Date oceurs is called the "Coorent index.”

If the Index is no fonger available, the Note Holder will choose @ new index that isored upon comparable
inturmation, The Note Hobkder witl give me notice of this choice,

{C) Cndenlatinn of Chunges
Before cach Change Date, the Note Holder will calculate my new interest rate by adding Sevan and

Ons-Halt peecentage poini(s) (- 7.5000 %) 10 the Current Imlex.
The Note Holder will then round the result of this addition w the nearest one-¢ighth ol one percentuge oint
(. 125%). Subject to the lmits stated in Scetion 4(0)) below, this rounded amount witl be my new interest raie uniil

the next Change Dile,

MULTISTATE ADJUBTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOUANAL) « Singlo Farmily . FNMA Unifarm Instrument

& 2200 caion) Form 3138 8/94
VM MORIGAGE FORMS L0019

Tagn Lot d Im-ala ‘f"(/
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