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THIS MORTGAGE (*Sscurity Instry ' ' %
The Mortgagor ls EDHA‘.RD STRAY, D'l“\! OR: EUU.NNDT SINCE RENARRIESh €1, 1997
97193259
. This Security Instrument ia given 1o
MIOWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
whchl
organiand and existing under the laws of ILLINOIS vand o,
whose adcress ls 1020 3]st Street, Suite 300, Downers Grove, [L 60515 S
. Borrower owes Lendar the principal sum of

- Fifty Eight Thousand Two Hundred Dollars and Zero Cents
e Oclars (US.§  58,200.00 ),
This clein is evidenced by Borrower's note dated the same date as thia Swumy lnslrumnnt 'Note®), which

: 98 for monthly payments, with the hil debt, # not er, bleon
: | April 1‘. 30 7 . This Seourtty instriment secures 1o nder a the re
o avicianced by the Note, with interest, and all renewals, extensions and modiiioations of Noto. (b) the
- payment of al) other sums, with interest, advanced under pmgmph T to proteot the murlty ol thll
» PHA iNnols Morigage - 4/00 Page i ot8
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instrument; and (o UwpenonnanoeofBonowerscovmmandagmmundarmlaSoeumy

- Soourty
="‘-iMumoMandmoNote o this Borrower does and to the
th“ e o purp'o». " hereby mortgage, grant and convey

Lors 339 AND 340 IN DEWEY AND CUNNINGHAM'S SUBDIVISION OF THE NORTH 3/4

Courty, iiinols:
“OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH,

. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY , ILLINOIS,

CTAX 1.D.#: 20-30-221-020-0000 el A0-30-23-034-0000
‘which has the address of 7353 S. HERHITNGE AVENUE,

A CH!CAGO (Strwet, Cliy),

L iinols 60636 (Zp Code] ("Proper.y Ackiress');

/ - TOGETMER WITH all the improvements fiow oi b nuftereractadonﬂwpropeny and all easements,

i . #pummmmmmhmapam:‘mmopmy repiacements and additions shalf

2 D m:o‘gomredbymhM!muledmfm 4°7g s referred to in this Security instrument as

; S VER COVENANTS that Borrower Js lawfull seizad o esate horsby comeyed and ha the

*’ .'%mmW.mwmmﬂNPmpeﬂyagdmmP upSty I8 unencumbered, except

e S Bormworwmmandwlldsfondmdlymﬂﬁammwmpatyam&
i _ :clal and demands, to any encumbrances of record. |
3 " TMIB S8ECURITY INSTRUMENT combines uniform covenants fur rational use and non-uniform

~povanants with limited varlaﬂonl by jurisdiction to constitte a uniform sacuiny instrument cavering real

&
i

K - . n
LG

‘Borrower and Lend'or covenant and agree'u follows:

- UNIFORM COVENANTS,
Payment of Principal, interest andt Late Charge, Borrower shall pay when due ts principal of,

‘ .andumm.mndobtmmwmwmandmm«dmummeﬂm

"2 Monthly Payment of Taxes, Insurance and Other #e. Borrower shall inciudy in each

momuy yment, together with the and Interast as set forth in the Nots and any late chal
. ""_mm%)WWWMWmm%lm&mump% (b)lea%dg

paymmsor rents on the Property, and-(c) premiums for insurance required under para 4 In
: the Lender must pa amoréa’gahsumpmmhmmmemgﬂw and

: Dwmm , orin r in which such ium would have been
Lmdﬂstll mes(;eumyl WVH ymmum”lndwemmamforme

moﬂgagohwmmopnmlumtobembywmrtoms”mw or () a monthly charge instead

=

.- . of'a morigage insurance instrument is held by the Secretary, In & reasonabis
© - mount to be determined by forthemontli &mw.mm
7 amoned ‘Eaoron teme: A e summe tot,endermedlad u

- PAOseNo. 131:851 8972 729
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Lender may, at any time, collect and hold amounts for Escrow ltems In an aggregate amount not to

the maximum amount that may be required for Borrower's escrow account under the Real Estate

emant Procedures Act of 1974, 12 U.8.C. Bectian 2601 et m}‘ and Implementing regulations, 24 CFR

Part 3800, utho;mavboammdod from time to time ("RESP

permitted by REBPA for unanticipated disbursemunts or disbursements belors the Borrower's payments
ars avalable in the account may not be based on amounts due for the mongage insurance ﬁremm

if the amounts held by Lander for Esorow Items exceed the amounts ed to be held by RESPA,

Lender she” avoount to Borrower for the excess tunds as required by RESFA. If the amounts of funds heid

by Lender at wry time ls not sufficient to pay the Escrow ems when due, Lender may notify the SBarrower

o mulre Boravier to make up the shonage as permitted by RESPA. '

Escrow "v<le are pisdged as onal aoctm for all sums seoured by this Securlty Inatrument,

(f Borrower tendens io wander the full payment of all such sums, Borrower's account shail be credited with

1he belance remaining 2 all inatallment ems (a), (b), and (c) and any mort insurance premium

ment thal Lender hus not beoome obligated 1o pay to the Becretary, and r shall promptly

any exasss funde !5 Borrower. Immediately prior to a foreclosure sals of the Pro or lts

. u‘hﬂl:‘loa ﬁbmr.( B)om; 8 2cc0unt shell be credited with any balance remalning for all Instaliments

3 ] o L]

3, Application of Payments. Al navments under paragraphs { and 2 shall be applied by Lender as
‘ to the mort insurance preniv:n-io be paid by Lender to the Seoretary or to the monthly
rge by the Sec instead of the mor inly mongage insurance premium;
0 any taxes, special assessments, I'asshold payments or ground rents, and fira, flood and
inslrance premiums, as required; _
10 interest due under the Note;
10 amortization of the principat of the Note; &)
to late charges due under the Note.

4, Fire, Plood and Other Hazsrd Insurange. Borrower ahai ine = all Improvements on the Property,
whather now in existence or subsaquentiy erected, against any hizarUs, casuaities, and contingencies,
including fire, for which Lander requires Insurance. This insurance shail = maintainsd In the amounts and
for the pericds that Lender requires. Borrower shall also Insure all Impro er.iants on the Property, whether
now in existence or subsequently erected, against loss by floods to the exte:nt »2auired by the Sacretary. Al
insurance shail be carried with companies approved by Lender. The insuranc s plicies and any renewals
m be held by Lander and shall include loss payable ciauses in tavor of, anc in a form acoeptable to,

o,
In the event of ioss, Borrower shall give Lender immecdiate notica by mall. Lende: e} make proof of
loss if not made by Borrower. insurance company concemned Is herelyy @ :ihorized and
directed to meke for suoh loss directty to Lender, instead of to Borrower and to Lerae: fointly, All

any par of the insurance proceeds may be 8 by Lender, at its option;, either (a) 10 the raiction of

ebtedness Lnder the Note and this Security Instrument, first to any delinguent amounts applled I

f in 3, and than to ymaent of principal, or (b} to the restoration or repalr of the
P ""‘“f'la"y application of J"I' gr.oom lo ?ho p.g:lclpal shall not extend or poupong: the dus
payments which are referred 10 In paragraph 2, or changs the amount of such
y axcess insurance procesds over an amount required to pay all outsianding indebtedness

# and this Security Instrument shall be pald 1o the entity fegally entitiad thereto,
in the event of foreclosure of this Security Instrument or other iransfer of titie to the Property that
inguishes the indeblecness, all right, thie and interest of Borrower in and to Insurance policles in force

shall pass to the purchaser, - '<' .

PACaw No. 1311881 8872 729
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'Wor municipal charges, fines and imposhions that are rot
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noy, Preservation, Mllmnu and Protection of the Proputr
9, Borrower shall , establish, and use the Property

| mm v ater the exscution mlmmgmmm&y:‘mmﬁ

mderdmof'mpeny)andswlwrtmuotooocupym?
{east one ysar after the date of occupancy, uniess Lender that requirement witl cause undus

hardship for Borrower, mudmmnuuﬁngdmummmuduMambeymdﬂms'em.

)

"snrmahuilnomyl.enderofanymmuaﬂ circumetances, Borower shail not commit waste of

destroy, de7iaje or substaniiall tMProponﬁorauomhaP roperty to deteriorate, reasonable wear
{nopeameP mePropenyiavacantorahaMmedormaloanlsm

defauit. Lendar oy takoraasonabluctionto such vacant or abandoned Pro

' and preserve
_ Borromrm..,..c;oindmnm. durlngthelnana ication process, gavammlly

@ Lender with any material

-mmmmtuemwmmmmmmmmw !ﬁ
_ Borrowsr's oocupancy of i Pmmkmmpd residence. if this Security In sona
- Borrower shall comply witl % dmmszmmmmmmmpmm
' lmd!ddmdfu shall not Y& merged uniess Londer agrees to the merger in writl .

O.condcmmuon The procee’s 1anymrdo:dalmfordamauea direct or consequertial, in

‘eennootlonwnhanyeondemnauoncvathertam of metv,orforoommmolnplm

of condemnation, ara hereby a (o ghall toLaMutomamnofmeﬂmamumaﬂw
indebtedness that remains mdarttm%andﬂ:h&eouﬂtylnstrmmwmmmm
proceeds to the reduction of the indebtedne~ under the Note and this Security lnsuumnt,ﬂruwany

" delinquent amounts applied in the order providud I paragraph 3, andthen JdnclpalAny

&oproceedsmthoprlnclpdmwmndor

of
which are referred to In paragraph 2 or(mmmeammumhpamm

o -'Fwndn over an amount wulmd 1o pay ail outstanairg ixiebtadness under the Note and this Swumy

entity legally entitied thereto.

'r;cmutoammmmmonofm«'m b5 Borrower shall pay all
e et A h 2 Bomower

shall pay these obiigations on time directly to the entity which s ows< the payment. i fafiure to pay would
odvuw“ﬂ;gundﬂlmuwhmwr};pm upon Lender's reques: :wmdulpmmpﬂy%wm

if Borrower falls to mug‘paymmormepum redbypmg\aphz.or!mtopufom

. sy other covenants and agreements contained in this Security (nstrument, or
_ﬂ.':lytmyllgnlﬂcanﬂyaﬁactwidoﬂﬂghmlnmerpMym{wchna ine; "hankmptcyfor

oondemnation or to enforce laws o regulations), then Lender may do a ywha'm I« necassary to
ﬁ;pwnwofmmmd
and other Rems mentioned in paragraph

Any amounts disbursed by Lendlrundof 1wraph Mma:ddm"gmwgm
amo“m mm e

'mmm.mmumm. mmoowmofw,mmlmmmydmmmm

‘ Bonworshdlprompuydluchargaanyllenm has priority over this Securlty instrument unless

| ‘m(a&wlnwﬂﬂngtom of the obiigation secured by the ien in @ manner
15 Londer,

) contests in good lhnby,mdmmmmmammnin,m
which In the Lender’s opinion operate to-prevent the enforcament of the lien; or (¢) secures
ﬂnholderolmcllonanaﬁmm to Lender subordinating the fien to this Security
mwau instrument, Lend ghv mm”””mw” toa!ion Mm"’%’"m
or may give a hotice satisty
ortakeoneormoreafmeacﬂonzwfoimabovewwnwdavoo?gﬂuolvlngomm

i'm‘ac.u No. 131:851 8972 729
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& Fees. Lander may collect fees and gharges authorized by the Secretary.

. (a) Muu.m f&'&f &'3::"2. limited rﬁ‘muom lssued by the Secretary, In the-case of .
.r L ] ’
rymm defaults, roqm immadiate payment In full of ail suma aecu¥od by this Saourﬂy~lnﬂrumam

() Borrower defaults by falling to pay in full any monthly payment required by this Sec
T
- Lorower ] ng, for & ys, to perform an 2
oor.ainad in this Seourlty Instrument. Y -
) Sals Wanhout Credit Approval, Lender shall, if permitted by applicable law {Including Section
1(d) of '@ '3am-8t. Germain Depoaltory Insttutions Act of 1882, 12 U.8.C. 1701)-3(d)) and with
tshe pﬂor"l‘g;’}!uo\% of the Secretary, require immeciate payment In full of all sums secured by this
o0L mat
m’ﬂ or part of thy; Property, or a beneficial interast in a trust owning ail or part of the Property, I
0k or otherwiaw tran>tarred {other than by devise or descent), and
Sl_ll)"rho Propeny is nit ~oZupled by the purchaser or grantes as his or her principal residence, or
the purchaser or gramies c'~as 80 ocoupy the Praperty but his or her credlit has not been
approved in accordance with tha requirements of the Secretary.
0} No Walver. |f circumstanced cugur that wouid permit Lender to require immediate payment In
, but Lender does not require sizin peymaents, Lender does not walve its rights with:respect to

subsequent events,
m Regulations of HUD Becretary. In inanv sircumatances reguiations issued by the Secretary wil
Hmit Lender's rights, (n the case of payment Jefaults, to require immediate payment in full and
foreclose i not paid. This Securty Instrument 2033 not authorize accelemation or foraclosure i not RS
ited by tiona of the Secretary. _ o B
MM”gn ol nsured. Borrower agrees thai ¢ «i's Seourity tnstrument and the Note are not L
determined {o be eligible for Insurance under the Natiura Housing Act whhin 80 daysfrom thedate - =~ "
hersof, Lender may, at its option, require Immediate ur.vent in full of all sums secured by this : o
Becurtty Instrumant. A written m.mammmd agan of the Secretary dated subsequent |
to 60 days from the date hereof, declining to insure this Seourity ‘nstrument and the Note, shell be
desmed conciusive proof of such ineligibiity, Notwithstanding te :a-egoing, this option may not be
oxercised by Lender when the unavaiiability of insurance la aolely dve 1o Lender's falure to remit-a
mongage insurance premium to the Secretary. S

10, Reinstatement. Borrower has a right to be reinstated if Lender has required i~unediste payment in-
full because of Borrower's failure to pay an amount dus under the Note or this Securlr) lmurﬁ.xam. This
apphies oven aher foreciosure ings are Instituted. To reinstate the sfw»::;y Instrument,
shail tender In a lump sum all amounts required to bring Borrower's account cuit. lncluding, to
the extent :m are obligations of Borrower under this Security instrument, foreclosu™ 2aste and
teasonable customary aftomeys’ fees and expenses properly associated with the foreciosure
ptocudh?& Upon reinstatement by Borrower, this Security instrument and the obligations that it secures
shell remain in offect as if Lender had not required immaediate payment in fuil. Howeaver, Lander is not
required to permit reinstatement If: {)) Lender has mccepted reinstatement alter the commencement of
forecioaure ings within two years Immaediately preceding the commencement of a current
foreciosure procesding, (1) reinstatemaent will preciude foreclosure on diffarent grounds in the futurs, or {Iij
reinstatomant will aciversely sffect tha pricrity of the lien created by this Saourlty Instrument. :

o 11, Borrower Not Releassd; Forbearance By Lender Not & Walver. Extonslon of the time of o .‘,z_;{-
S rtymcm or modification of amartization of the sums secured by this Security instrument rimmml by Lendet o
P 0 any suocessor in Interest of Borrower shall not operste to release the liabity of the original Boroweror B
. PMACmeNo. 131:851 8972 729 -
:  GUMARON oy Pagesold L
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" Borrowsr's successor In interest. Lmdsrshannotberequlmdtooommenespromodlmsg?nhﬁlﬂv

successor n interast or refuse to extend time for payment or otherwise modify amortization

mmeSuwnysmmeymmdmydmmmwymeongmammWs
~ shiccessors in interest. Any forbearance by Lender In exercising any right or remedy shall not be a waiver of -

oF preciude the exercise of any right or remedy.
© 12 Successors and Assigns Bound; Joint and Severai Lisbliity; Co-Signers. The covenants and

' wwuﬂasawmlmmmwwbmmmmmmmmumww

s act 10 the provisions of 9(b). Borrower's covenants and agreements shall be joint

| andmemi /4y Borrower who co-signs this Security Instrument bit does not exacute the Note: a)

c0-8igning this Security Instrument only ta morigage, grant and convey that Borrower's interest in

Imuudermvmdm&cuﬂmnmm )!snatpemonallyobl topcymesums

wmw.m/lmwmm (c) agrees that Lender and any other Sorrower agree to
modify, forbear 2s make any with regard to the terms of this Security instrument

| ‘wmmmmam\wmm

* 13, Notices. Any nofice to' Barrower provided for in this Securlty Inetrument shall be
korb n nmmrulp’ugu Melmm%uudmwm

P ﬂrstdauﬂ\altow\det‘uddmmhuﬂnor

- dalivering
mﬂoowbe irected to dﬂlh. ty \ddress or any other address Borrower desighates by notice fo

o '-:LandorAnyuotloetownder
ummdmmbymwﬂrmm mmwmlim

ffbedmodtohmbunglvantosmmvundsrwhmgmﬂupmvldodlnm

14, Law; Severa Is Secur'ty Ir.strument shall be governed by Federal law and tha

| '5Wd—£mlnwhbhm is locaiz. In the event that any provision or clause of this
‘Wormammm 1 applicablz tzw, such confiict shali not affect other provisions

Instrument or the Note which can be give”. #/7act without the conflicting provision, To this
ondmprov! of this Security Instrument and the Note are ¢/2siared to be severabie.

.10. Bonowu'oOm. Borrower shail be given one conformed Zopy of the Note and of this Security

10. Hlnrdoutsummm. Borrower shall not cause or permit the prezorce, use, disposal, stomge,

emluuof Hm:douusmmorlnmemponysmum.nado.noraﬂo«m
;glutodo.anwh aftecting the Property that Is In violation of any Environmental {aw. The preceding two

shall not apply to the prasance, use, or storage on the Property of smal quarities of Hazardous

2 pentences
SR ‘Wﬂmmwmﬂyw&dmhapmmwmmmmmmmm
B anfroworshaﬂpmmpﬂy Lender written notice of any investigation, claim, demand, iav/ult or other

govem regulatory private involving the and any
bv?u%mmorEmwmuﬂLawd :;mer pu:ycnnlknowlodgo M«w

:'iorlvnoﬂf!edby gwammmulorngm:yaumoﬂtyﬂmanymmwdormm any

Subsumuaﬁoetlng Property is necassary, Borrower shall promptly take all necessary

. Hazardous
‘mldawomlnaocordanoomenvlmnmmuw

. AS-used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other

asbestos or formeldehyde, and radicactive materials, Asuucllnmbpmgraphlﬁ.

e Lo e v arc laws f he furadicton whers the Proery i locled that

ralltotohedth safety or environmental

 FHAGWeNo. 131:851 8972 729
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NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

17, m-mofnm Borrawer ynaond onditionally assigne and transfers to Lencier ali the rents and
revenues of , Borrowst authorizes Lencer or Lender's agents 1o collect the rents and revenues
hmby dlrootl tenant of the Property to pay the rants to Lender or Lencler's & Howmr

:ounumnum to Botrowsr of Botrower's tireach of any covenant or agreement in S
» Borrowsr shall oollect and recalve all rents and revenues of the P, as mmu for
de'ioundmmmm“mdmmm“mnbwm mntnndnotan'

WWIQ’WRW .
, bmolz to Borrower: (a) all rents received by Borrowor shall tn hdd by _
Wrutndwiotbomﬂlolundoronl to be applled to the sums saoured tourlrn -
Anatrument; () Lezde. ahall be entitied to ooll aMmelvulionheromonhoP wﬁ\d(@) :
_mmmm ropom tall pay alf renta due and unpaki to Lender or Lender's agem on

) Mna!mw'r‘anyprlor montolthmmaandhaunotandwllnotpedomanyaa.
prevant Lender his under this paragraph 17,
orwlnotbanqulnd.a smrupon. takvoommoformalntalnthe Property befors or after
mm of breach to Borrawwr, Mz:uever, Lender or a judioially appolmed receiver may do so at any
‘ is n breach, Any aqgllolﬂm of rents shall not oure or walve any defaut or invalidate any other
Wn or remady of Lender. Th lﬂ:mmt of rents of the Property shall tarminate whan the dobt secured

the Security Instrument Is paid In ful

19. Forevioaure Procedure, If Lender rqulr:. Immadiate payment in full undor paragraph 9,
Lander may forecions this Security Instrument Yy judiclal proossding, Lender shall Be o mod 0
bolisct s ax pmu lmumd in pursuing the mnmv arovided in this paragraph 18, ineluding, but
- the umn lnhmt | .’m lmw: Mfldmgy.m Secretary and the Secratary

ll M e ) [ |
uires immediate pe ﬂ"' graph 9, ins ecretary me lnzauo the nonjudiclsl
vmd ntho lm1u Famllv g Forscleure Act of 1094 (Act’) (12 U.8.C. 3701
") by foreciosurs oommlulonu designated under the Aot to cdmmence
we anJd ull F a8 provided in the Aot. Nothhig 't the ing serience shall'
deprive the lnmm ny iy 80 available to & Lendar or this pampb Mo

- apphicabie law.

19. Reloass. Upon payment of lll sums aoourod by this Socurlty lnmumem. Lsnder shall rlleau thll
Security instrument wnho?t charge to Borrower. Borrower shall pay any recordation o7/ste.

20, Walver of Homastead, Borrower waives all right of homestead axemption in the Frepay.

. 21, Riders 10 thia Security instrument. If one or more riders are executed by Borrower aiv? 7@ sorded
- together with this Seaurity Instrument, the covenants of sach such rider shail be incarparated it and shall
amend and supplement the covenants and agreements of this Seourtty Instrument as f the rider(s) were'a
rln of this Securtty b&a‘tmﬁ\m
” A

[ condominium Rider ("l Growing Equity Rider (Xl other (speotty} ARM
l:]Planmd Unkt Development Rider [ Jardusted Payment Rids? |

 mwowte. 1311851 8972 729
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" BY SIGNING BELOW, Borrower accepts and agrees to the terms contained I this Security instrument
raool:gedwlmlt. Y

. andin any rider(s) executed by Borrower and

| iknowntomstobemompemon(a)whosemmo(s bedtoﬂmfu‘dgolngir;s*nmm.

| ',"fmommmn B

| .?2 /.,‘ % | |
: p -" X . s”l
. EDWARD STRA | -Bt(amwn)f Borrowsr

e (Seal) (Seal)
Borrower -Borrowsr

. (90¢)) (Seai)

/'-l

(Seal) (Seel)
Borrowet

STATEOFILLNOIS, RUYYS m—

ymlon! Pubtlchandfofuldcountyandmcedohmbywym |

i,
 EDWAR STRAV Nivorcss, AND NoT SINLE KGMARAIED

day In person, and' acknowledged tha she signed and delivered ti'e said
her free and voluntary act, for the uses andpirposes ‘
Imdanddﬁclalual,m 5 d_ayof y (997

i'.;-« P EARS 12 M‘fhﬁrﬁw Sl A '“.; m U
g . TICIAL SEAL" ‘i ,
‘ '; 'k J! Pat’cl" ha¥ '
~ Not *rlub!lc,!;‘ate Lmﬂt's I
Hycummlﬁlonixplm Mayw 19 ot
; RN | ELFIR(IL) omg  Pagesole
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ADJUSTABLE RATE RIDER |
THIS ADWSAPLE RATERIDER nradettis 215t dayol | Herch 1997

I8 inoorporated '« and shall be d um to amend and supplemont the Mortgags, Desd of Trust -

%ﬁ“ﬁ?mm mﬁlﬂ;ﬂ') to HI&HEST FUNDISE‘CBRPOIEITION. Am?ntd?ﬁ)l mﬂ o

CORPORATION

‘(g.l;‘ '}dﬂ.l‘dﬂ') of the same date and aovaring the Property described in the Seourity Instrument and

7353 §. MERM{TAGE AVENUE,CHICAGO,IL 60636

{Propart; /kiress)

™R NOTI CONTAINS PﬂOWGIONI (LLOWING FOR OMNG!B N ml
INTEREST MATE AND THE MONTHLY P/(YPiRNT, THE

AMOUNT THE IORROWIII'! INT!H!.T RATE CPM CHANGE AT ANY ON! TIME
AND THE MAXIMUM RATE THE BORROWRR MUY DAY,

ADDITIONAL COVENANTS. In ackiition to the covenants arid agmmonta made in tm Saaurny -

Instrument, Borrower and Lencler further covenant and agres as follovs’
INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Ohange Date .
The interest rate may change on the first day of July 1902 , and on
thet day of sech 8 Ing year. *Change Dals® means each dale on which the lnte.eat rato could
(B) The Index

nning with the first Change Date, the interest rate will ba bassd on an Index. Uy eans
average vield on United States Treasury Seourities & ’usled to a conatanm maturky of one
m available by the Federei Resetve Board, *Current index® means the mast racent lndsx
vallabie 30 days before the Change Oate. I the index (as defined above) (8 no
ble, Lender wil gu a8 & new Index any index presoribed by the Secretary, Aa used in thls Rider
ity means the ocrmw of Housing and Urban Deveiopmen of fils of ter designee.” Lend
wil l aonm notics of the new Index.

Pege totd FHA Midttiatate ARM Rider - 16/08
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" (C) Caleuiation of interest Rats Changes
Before sach Cha Dm.w\dorwﬂ(oalcunteanewuummat(:%a?dlngaz7
s .
the Current Index and rounding the sum to the nearest one-eighth of one percentage ,
Bubject o tha limits stated lqmpmnraph(ojofum Rldsr.mhmmmdamoumwllbeml

. rate unth the :3xt Change D

~ (D)Limitszn antmcmngum

. The ke eat rate will never Increass or decrease by more than one percentage point
1.0% m%amg;m. The interest rate will naver be more than five percentage points
50% h!ohuorlcmrbw.. inttial interest rate, as stated in Paragraph 2 of the Note. :

(E) Calculation of Paymwi# Change
4 m’oflpﬂnclpdm;.hd interest cchab %em' Lendatr g msm;aﬁlgm&% ig
witish 4 necessary to repay ance
Al at the Dateatthenewlrue\wmmmghuummr?p;equumm. lnMdnB:geh
calculation, Lender will usa the unpald pnoripi balance which would be owed on the Change Date #
there had been no default in payment on L) Nots, reduced Mamumaanypmp:'ynmm
principal

~ principal. The result of this caiculation wif be '@ amount of the new monthly payment
. and Interest, ,

any L 2 interest rate and monthly payment
given at least 26 MMM row monthly payment amount is dus,
of notloe.-(ll)thecrun&e)nate. i e old interest rate, (v) the new
‘payment amount, the Currer: Index and the it was

thw change in monthly payn.t xmount, and (vill} any other

required by law from time to time.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this-
Adjustable Rate Rider.

7 (Sea) )

Q (Seal) {Seal).
Borrows! Boriowsr

= (Seal) (Seal)
-Bortower Boriower

- (Beal)
oW Borrowst
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