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DEPT-01 RE{ORDING $39.50
Prepared by LISA BROWN _ TRO14  TRAN 1519 03/24/97 14:09:00
RECORD AND RETURN TO: $HML 3 JW #-9 7199305
LINCOLN MORTGAGE & FUNUDING CORD. COOK COUNTY RECOROER
70 B HIGHINS, #1332
SUHAUMBURG, I'JAINQIS . 6OLTd . _

3447

MORTGAGE Loan No. 5031004004 L/,,

FHES MORTGAGE ¢"Secunty Inswaent™ 15 given on February 17, 1997 . The morigagor is
JOHH W, SEAGNOLA and COLLEEN M /SPRONOLA, HUSBAND AND WIFE

CBorrower™) This Seeurity Instrument is given fo
LINCOLN MORTUGAGE & FUNDING COFP.

which s erganized and existing under the laws of  THE STATS 2F ILLINOIS » and whose
address is 870 E. HIGGINS, #132, SCHAUMBURG, ILLINOLS 50171

“Lender”). Borrower owes Lender the principad sutn of
One Hundred ¥itty Seven Thousand $Six Hundred and
no/ 140 Dollars (US. §  157,600.00 ),
This debt i evidenced b\' Borrower's nole dited the same date as this Secoricy Instrument (" Note™), which provides for
monthly pavments, with the full debt, if not paid carlier, due und payable on March L.~ 2027
This Security Instrument secures to Lender () the repaynient of the debi evidenced by the Nate, with interest, and all mu:wah.
extensions and modifications of the Note; (D) the payment of all other sums, with intersst,” advanced under paragraph 7 to
protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covehraisand agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and vonvexto Lender the following
deseribed property locited in CQOK County, IHlinols:

UNIT 201 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMNON
ELEMENTS IN ELIZABETH PLACE CONDOMINIUM AS DELINEATED AND DEFINED IN ThL
DECLARATION RECORDED AS DOCUMENT NUMEER 97041922, AS AMENDED FROM TIME TO
TIME, IN THE SOUTHEAST QUARTER OF SECTION B, TOWNSHIP 41 NORTH, RANGE 11,
FAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOCIS.

PIN 08.08-402-018, 08-08-402-021, 08-08-402-029, 08-08-402-033,

971993
08-08-402-034 0s
Tl P00

which has the address of 5631 LAVENDER COURT ROLLING MEADOWS {Street, Clyi,

Minois 60008 [Zip Code) {"Property Address™);
ILLIN Qm\)lu Enmily FMMAFHLMC UNIFORM
[taly “\_k INSTRUMENT Form 3014 9/90

RIIL) Y9802 o1 Amended B:31 “ |I“ l l
Page 1 ot A VAP MORTOAGE FORMS - (3001011 71208
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this Security nstratnent, Lender may give Borrower a notice identifying the tien. Borrower shall satisty the len or take one or
¢ more ol the actions set forth above within 10 days of the giving of notice.

§, Hnzard or Property lostennce, Borrower shall keep the improvements now existing or hereafier erecied on the
Peoperty itsured against loss by fire, hazards included within the term “estended coverage™ and any othier hazards, including
floveds or Neadig, Tor which Lender requires insutance. This insurance shall be maintained in the amounts andt for the periods
that Lender requires. The insuranee carrigr providing the insucanice shall be chozen by Borrower subject 10 Lender's approval
which shall mot be unreasunabiy withheld. 1 Borrower fulls to maintsln covernge described above, Lender may, at Lender's
apttai, obtan coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

AL insuanee policies and renewals shall be acceptable o Lender and shall include a stundard mongage cisuse. Lender
shall have the Tight to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender nll receipts of
pand premums and retewit notices. I the event sf foxs, Boreower shall give prompi notice o the insurance carrier ad Lender.
Lender nnsy make proot of losy i not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or repair of the
Property dwmiged, 24 the restiration v tepair is econonieally feasible and fender’s security is nat lessened, 17 the restoration or
repae s el cgorionadly feasible or Lender’s seeurtty svould be lewsened, the Insurance proceeds shill be applied to the sumns
secured by tins Seewrie- dustrument, whether or not then due, with any excess paid o Borrower. | Borrower abandons the
Praperty, vr does ot aeavar within 30 days n totice Trom Lender that the msurance carrier has offered to settie n claim, then
Lender may collect the/tesgraice proceeds. Lender mny use the proceeds to repair or restore the Property or to pay sums
seeured by this Security Instrssat whether or not then due. The 30-day period will begin when the notlee is given.

Unless Lender and Borroseer otherwise agree in wriling, my application of proceeds to principal shall not extend or
posipane (e due date of the momnly payments referred to in paragraphs | and 2 or change the atmount of the payments. I
under parageaph 21 the Property is aequsredtiy Lender. Borrower's right o any insurance policies and proceeds resulting front
dintinge to the Property prior to the acguisitior-shall pass to Letider to the extent of the sums secured by thls Secorlty Instrument
inmesdiately poor w the acyuisition.

6. Ocopunicy, Preservatlon, Maintenance werd Proteetion of the Property: Borrower's Loan Application; Leaseholds,
Burrower shal) oeeupy, establish, and use the Propesty oz Borrower's principal residence within sixty days after the execution of
thix Security tnstrument and shall continue 10 occupy the Proverty as Berrower's principal residence for at least onc year afler
the date of occupaney, ubless Lender otherwise agrees i wrritthg, which consent shall not be unreasonably withheld, or unless
evtenating crrcunstnnees exist which gre bevond Borrowet's zontrol. Borrower shall not destroy, damage or impalr the
Proventy, iow e Property o detenorate, ur commlt wasie oe/the Property  Borrower shall be in default if any forfeiture
action ot proceeding, whether cwil or criminad, is begun that in Lender's good (aith Judgment could reault in forfeiture of the
Propeety or otherwise nuteriaily impair the Tien created by this Securiey ansrument or Lender's security interest. Borrower may
cure ach a detautt and remnstae, as provided in paragraph 18, by caustayg e action or proceeding 1o be dismissed with a ruling
tat, 1 Lender's goud Fagh determinmion, precludes fortelure of the Bortowel's interest In the Property or otier materinl
vunpiirtent of the ien created by this Security [nstrument or Lender's security/interest. Borrower shall also be in defaull i
Horrower, during the loan application process, gave materlutly false or inaccurate wiarmstion or sialements to Lender (or fulled
to provide Tender with my materinl tnformation) i consection with the loan evidenced 5y the Note, fnciuding, but not Hinited
to, tepreseilations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a
feasehold, Borrower shall comply with alt the provisions of the tease. IF Borrower acquiter-Tse title to the Property, the
Teasehold and the tee title shall not merge unfess Lender agrees (v the merger i writtng,

7. Protecilon of Lender's Rights ln the Property. If Borrower [ails to perform the covenanty ara sgreements contained in
this Security Insteumeni, or there Iy a legad proceeding that may sigmficantly affect Lender’s rights {nins Property (such as a
proceeding in bankruptey, probate, (or condemnation or forfeiture ur to enforce laws or regulutions), thea Derder may do rid
pay for whatever is necessary te protect the value of the Property and Lender’s rights in the Property. Lender's sctions may
inctude paying any sums secured by u Hen which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and chtering on the Property to moke repairs. Although Lender muy take action under this paragraph
7. Leader does hot bave 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured by this
Sceurity nstrument. Unless Borrower and Lender agree to ather teems of payment, these amounts shall bear interest from the
date of disbursement at the Note rate wnd shall be payable, with Interest, upon notice from Lender to Borrowet requesting
fraytent.

8. Morignge Insurunce, If Lender required mortgage insurance as o condition of making the loan sccured by this Security
Insteumens, Botrower shall pay the premiums required to maintain the mortgage nsurance i effecs. If, for any reason, the
mortguge insurance coverige required by Lender lapses or cepses to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any niotice provided for in this
Securty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severubllity, This Sccurity Instrument shalt be governed by federal law and the Jaw of the
jurisdiction m which the Property is located. In the event that any provision or clause of this Securlty Instrument or the Note
conflicts with applicable faw, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be
given effect without the contlicting proviston. To this end the provisions of this Sccurity Instrument and the Note are declared
ty he severable

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflciu) Interest in Borrower. If all or any part of the Property or uny interest in it
ts sold or transtereed {or if a beneficia) interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lemder's prior wrnten consent, Lentler may, al its option. require immediate payment in full of all sutms secured by this
Sceurtty Instrument. However, (his option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date
of s Seeurity Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sitall provide a period of not
less than 30 days Son the date the notice is delivered or imiiled within which Borrower must pay all sums secured by this
Security Instrument. [E4sorrower tals to pay these sums prior to the expirstion of this period, Lender may invoke any remedies
permutted by this Seeurity Lstrument without funther notice or demand on Borrower.

I8, Borrower's Rigat e Relnstate. If Borrower meets certaun cotditions, Borrower shall have the nigh! 1o have
enforcement ol this Security wosirsment discontinued st any time prior o the carlier of: (n) § days (or such other period as
applicable law may specity for reamvinterent) before sale of the Property pursuan! to sny power of sale contnined in this
Security Instrument: o (b) entry ot judgment enforcing this Secunty Instrument. Those conditions are that Borrower: () puys
Letder all sums which then woutd be die ander this Security Instrument and the Note as i no ncceleration had occurred: (b)
vures any default of any other covenams G ngresmients; () pays all expenses incurred in enforcing this Security Instrument,
wehuding, but not limied to, reasonable attorteys' fees; and (J) takes such action as Lender may reasonably require to assure
that the tien of this Security instrument, Lender's eiphts in the Property and Borrower's obligation to pay the suims secured by
this Security lastrumem shall continue unchanged. Vpon reinstatement by Borrower, thix Security Instrument and the
abligations secured hereby shall remain fully effective 55 it no scceleration had oceurred. However, this right to reinstate shall
ol apply in the case of acceleration under pacagraph 17,

19, Swle of Note; Change of Loun Servicer. The Nute s a purtial interest in the Note (together with this Security
Instranent) may be sold one or more thmes without prior notice te-darrower. A sale may result i a change In the entlty (known
as the “Loan Servicer™ that coflects muonthly payments due under thie Moie amd this Security Instrument. There also may be one
or more chamges of the Loan Servicer unrelated o a sale of the Note. If<ozev s a change of the Loan Servicer, Borrower will be
giver written notice of the change in aceordanee with paragraph {4 above st applicable law. The notice will state the pame and
address of Gie new Lonn Servicer and the address w which payments should e niade. The notice will also contain any other
wtormatien required by applicable fow.

20. Hwardous Substances. Borrower shull not cause or permit the presence. uvz. disposal, storage, or release of any
[azardous Substaices on or in the Property. Barrower shall not do, nor allow aiyecz-¢lse to do, anything alfecting the
Property that s in violawot of any Enviromuental Law. The preceding two sentences shall aut apply to the presence, use, or
stotage un ihe Property of smalt quantities of Hazardous Substwnces thut are generally recogmize-so be appropriaie (o normal
tesidential uses and o maintenanee of the Property.

Borrower shall promptly give Lender writien notice uf any investigation, clmm, demand, Inwsuis or other action by any
qovernmental or regulitory agency or private patty involving the Property and any Hazardous Substance o Environmental Law
of wiieh Borrower has setual knowledge. 1F Borrower learns, of is notified by any governmental or regulsiory nuthority, that
anty retoval or other retmediation of any Hazardous Substence atfecting the Property is necessary, Borrower shail promptly take
ald ecessary remedial actiony in accordance with Environmental Law.

As used m this paragraph 20, “Hazardous Substances™ are those subsiances defined ns (oxic or hazardous substances by
Environmentil Law ad the following substances:  gnsoling. kerosene, other flanmable vr toaic petrolewn producty, toxic
pesticides und herbicides, volatile solvents, matertals containing asbestos or formaldehyde, and radioactive tnaterials. As used in
this paragraph 20, “Envitonmental Law* means federal laws and lows of the jurisdiction where the Property is located that
retate to health, safety ur environmental protection.

NON-UNIFORM COVENANTS. Buorrower atid Lender further covenant and agree as follows:
21, Aceelerution; Remedles. Letder shadl give notlce to Burrower prior to aceeleration following Borrower's hresch
of uny covenunt or ageeenent (i this Security Instrument (but ot prior to ucceleration under paragruph 17 unless
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Loan & 50231004004

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17ch day of February . 1997 \
and s incotporated o wod shall be deenred to amend and supplement the Morigage, Deed of Trust or Security
Deed tthe "Sceurtty Instrument™) ol the same date given by the undersigned (the "Borrower™) to secure
Rorrower's Note to

LINCOLN MORTGAGE & FUNDING CORP.
(the *Lender™)

of the same date and covering the Property deseribed in the Security Instrument and located at:

%631 LAVENDER COURT, ROLLING MEADOWS, ILLINOIS 60008
(Property Address)

The Property ineigdos s unit in, together with an undivided interest in the cominon elements of, 2 condominium
project known as:

ELIZABRETH PLACE CONDOMINIUM

IName of Cundommmiuem Project]

(the "Condominium Project™). (1f1hs owners association or other entity which acts fur the Condominium Project
{the "Owners Assogiation”) heids titleto property for the benelit or use of ity members or sharehulders, the
Propeety also ncludes Berrower's interest in the Owners Associabion and the uses, proceeds and benefits of
Borrower's interest

CONDOMINIUM COVENANTS. an addinon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenn and agree as follows:

A, Condominium  Obligutiens, Borrower” susll perform alt of Borrower’s obligations under the
Condomimum Project’s Constituent Documents. vhe “Constituent Documents™ are the: () Declaration or any
other document which creates the Condomituum Projesc (i) by-laws; (iil) code of regulations; and (iv) other
gyutvalent documents. Borrower shall promptly pay. wheadne, all dues and assessments imposed pursuant to the
Constituent Documents

B. Hazard Insurunce. So long as the Owners  Associntiosaaintains, with a generally accepted insurance
carrier, a “master” ot “blanket” policy on the Condominium Projecs which is satisfactory to Lender and which
provides insurance coverage i the amouts, for the periods, and agains' the hazards Lender requires, including
{ire and hazards included within the term “extended coverage,” then:

(i Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
vearly premium installments for hazard insurance on the Property: and

(i) Borrowet's obligation under Uniform Covenant § to maintain hasard insurance coverage on the
Property is deemed satisfied o the extent that the required coverage is provided Ly the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveing.

In the event of a distribution uf hazard insurance proceeds in lieu of restoration or repair fa'lowving a losy to
the Property, whethier to the unit or to common elements, any proceeds payable to Borrower are liereby assigned
and shatl be paid to Lender for application 10 the sums secured by the Security Instrument, with any excess paid o
Borrower.

C. Public Liability fusurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaine o public liability {nsurance policy acceptable in form, amount, and extent of
coverage (@ Lender.

X N

SOL6s

MULTISTATE CONDOMINIUM RIDER-Simyle Esmily-Funnle Man/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/80
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ADJUSTABLE RATE RIDER toan wo. so3ic04004

{1 Yoeur Frepsury Index « Rate Cops)

TEHS ADJUSTABLYE RATE RIDER iy made this L7th day af February
Lovr  ml iy nu.urpurm-:d into and shall be deemed 10 amend und supplement the Morigage. Deed of Truu!
or Securny Deed tihe “Security Instrument™) ol the same date given by the undersigned (the "Borrower™) to secure
Horrower's Adjustable Rate Nate «the *Note™) o
LINCOLN MORTGAQE & FUNDING CORP.
(e Lender™) uf the same de and covering the property described in the Security Instrument and located at:

5611 LAVENDER CGURT, ROLLING MEADOWS, ILLINCIS 60008
[Propeny Addresy)

THE NDTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE
BORROWER 8 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R2.1'E THE BORROWER MUST PAY.

ADUBITIONAL COVENZNYS. In nddition (o the covenants and agreements made in the Security tnstrument,
Borcower amd Lender Yarther covanant and agree as followy

A INTEREST RATE AND MONTLY PAYMENT CHANGES
The Note provides for an initial imerest vty of 7.750 % . The Note provides for changes in
the terest rate andd the monthty payments, as<oHows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dutes

The interest rate | will pay may change on the first day 2£- March . 2002 , and on thal
day every 12th month thereafter. Each date on which my inierzsorate could change is called a *Change Date.”

(W) The Index

Begimning with the fiest Change Date, my interest rte will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a consteny maturity of | year, as made available by
the frederal Reserve Board. The most recent Index figure available as of (the date 45 days before each Change Date
is valled the "Current Index.”

It the Index is no Jonger available, the Note Holder will choose a new index iwhich is based upon comparable
information. The Note Holder will glve me notice of this choice,

1C) Caleulation of Changes

Before each Change Date, the Note Holder will calculale my new inferest rate by addin; 70 and peven
eighths percentage poini(s) ( 2.875 %) 10 the Current
Index, The Note Holder will then round the result of this addition to the nearest one-cighth of cp: percentage point
(0, 125%). Subject to the limits stated in Section 4(D) below, this rounded amonnt will be my new-Interest raie uniil

the next Change Dawe.

S0L663sg
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