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ViCRTGAGE

THIS MORTGAGE 1S DATED MARCH 20, 1997, between Lesler D. Cook and Sandra L. Cook, husband and
wife, whose address is 11 Truman Lane, Streamwood, 1. 60107 (referred to below as "Grantor®); and First
American Bank, whose address is 201 South Slate Stre st 2.0. BOX 307, Hampshice, IL 60140 (referred o
below as "Lender”).
GRANT OF MORTGAGE. For valusble considerstion, Grantor mJrtgsnes, warrants, and conveys to Lender ali
of Grantor’s right, title, and interest in and to the lollowing describe( redl property, fogether with all existing or
subsequently erected or affixed buildings, improvements and lixdures -3il easements, righls of way, and
appurtenances. all water, water rights, watercourses and ditch cights (civiing stock in utilities with ditch or
irrigation rights), ang all other rights, royalties, and profits relaling 10 the teal zaupeaty, including without fimitation
ali minerals, oil, gas, geothermal and similar mavers, located in Cook County 'Siste of Hlincis (the "Real
Property™):

LOT 325 IN OAK KNOLL FARMS UNIT RUMBER 7, BEGIN A SUBOIVISION Gr 7-A1T OF SECTION 22,

TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN. 1M COOK COUNTY,

ILLINGIS.

The Real Property or its address is commonily known as 11 Truman Lane, Streamwood, i 60107. The Real
Property lax identificalion number is 06-22-414-044-0000.

Grantor presently assigns to Lender all of Grantor's right, litle, and imerest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unilorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
olherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refarences to dollar amounts shall mean amounts in (awful money of the United States of America.

Exisling indebtedness. The words "Exisling Indebtedness” mean the indetledness described below in the
Exisling Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means Lester D. Cook and Sandra L. Cook. The Granior is the mongagor
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¥ of Real Property interest. |f any Grantor is & corporation, parinership or limited iiability company, transfer also

Q. includes any change in ownership of more than twenty-five percent (25%} of the voting stock, partnership interests
of limited liability company interests, as the case may be, of Granior. However, this option shall not be exercised

N
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Guaranlor. The word "Guarantor” means and includes without limitation each and all of the guaraniors,
sureties, and accommodation parties in connettion with ihe indebtedness.

indebledness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended of advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebledness secured by the Morigage, nol
including sums advanced to protect the security of the Mortgage, exceed the nole amount of $31,442.00.

Nole. The word "Nole" means the promissory note or credit agreement dated March 20, 1897, in the origina!
principa! amount of $31,442.00 from Grantor 1o Lender, together with all renewals of. exiensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note of agreement.
The interest rats on the Note is 8.000%. The Note is payable in 48 monthly payments of $770.30.

Personal Propeiv. The words “Personal Property” mean all equipment, fixiures, and other anicles of
ity paw o hereafter owned by Grantor, and now of hereafter attached or affixed 10 the Real

Bersonal
ropesty, %getpeher wit* all accessions, parts, and additions to, ali replacements of, and all substitutions for, any
of such property; aru tooether with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) troi: 2ny sale of ¢ther disposition of the Propenty.

Property. The word "Propciy” means collectively the Real Property and the Personal Property.

Rea! Property. The words 'Feai Property” mean the properly, interests and rights described above in the
"Grant of Morigage" section.

Rents. The word "Rents® means aii resent and future rents, revenues, income, issues, royaties, profits, ang
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMZ=NT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SFCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTZ3 UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pro«iziet in this Morigage, Grantor shall pay to Lender all
amounis secured by this Morigage as they become due, and chall strictly perform alt of Grantor's odligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ucioes that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possossion and Use. Until in default, Grantor may remain in possessivh and control of ang operate and
manage the Real Property and collect the Rents.
w to Maintain. Grantor shall maintain the Property in tenantable conditior: and promptly perform all repairs,
replacements, and mainlenance necessary 10 preserve its value.

Nulsance, Waste. Grantor shall not cause, conduct Or permit any auisance nor (ommi, permit, or sufler any
siripping of or waste on o to the Property or ary portion of the Prorerty_. Without limting the gererality of the
foregoing, Grantor will not remove, or grant 1o any other party the right to remuve, 2nv timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lende:.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due aro payadle all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writlen consen’, ¢J all of any
part of the Real Property, of any interest in the Real Property. A "sale or transfer” means the conveya s of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright safe, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfes of any
‘beneficial inferest in or to any land trust holding title to the Real Property, or by any other method of conveyance

by Lender if such exercise is prohibited by federal law or by lllinois law.

[&EAXES AND LIENS. The following provisions relaling to the taxes and liens on the Propenty are a part of this

ortgage.
Payment. Grantor shall pay when due (and in ail events prior 10 delinquency) all 1axes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or malerial furnished lo the
Property. Grantor shall maintain the Pr y tfree of all liens having priority over or equal to the inlerest of
Lender under this Mongage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.
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PROPERTY DAMAGE INSURANCE. The following provisions refating t0 insuring the Propefty are a pan of this

Mor’gage.

Msintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement pasis for the full insurable value covenng all
Improvements on the Real Property in an amoun! sufficient 1o avoid application of any coinsurance clause, and
with a slandard morigagee clause in favor of Lender. Policies shall be written Dy such insurance companies
and in such form as may be reasonably acce abie to Lender. Grantor shall defiver 10 Lender certificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled of diminished without 3
minimum of ten (10) days' priof writien notice 10 Lender and not contaming any disclaimer of the insurer's
fiability for failure to give such nolice. Each insurance policy a1s0 shall include an endorseiment oviding that
coverage in favor of Lender will not be nm?aued in any way by any act, omission or default of Grantor of any
other person. Should the Real Property al asy time become iocated in an area designated by the Director of
the Fedecal Emetgen Management Agency as a special flood hazard area, Granfor agrees to oblain and
maintain Federa' Fiood Insurance for tha full unpaid principal balance of the foan, up lo e maximum policy
fimits set unde: e National Flood Insurance Program, of as otherwise required by Lender, and to maintain
such insurance (o7 the term of the loan.

Applicstion of Proceeds. Grantor shall prmﬂ
sstimated Cost of fepar Of seplacement exceeds

do so within fifteen JE :‘f}s of the casualty. Wh
election, apply the procekds to the reduction of the Indebtedness, payment
of the restoration and repar 7. the Property.

EXPENDITURES BY LENDER, 4 Grantor fails to comply with any provision ol this Mortgage, incmgw any
abligation 10 maintain Existing \ndeblzness in good standing as required below, of if any action or grzoc n%lsls
commencec that would materially alfer( ender's interests in he Pro?eny Lender on Grantor's f may, but
shall not be required to, take any actic: that Lender deams appropiiate. Any amount that Lender expends in so
doing will bear interest at the rate peavider: lor in the Note. {rom the dale incurred of paid by Lender 0 the date of
repayment by Grantor. All such expenses, at §.ander’s option, will (a) be payable on demand, (b)be added to the
balance of the Noe and be apportioned amony and be payable wilh any instaliment payments 1o become due
ducing either (i) the term of any applicable njurance policy of i the remaining term of the Note, of (c) be
weated as a balioon payment which will be due ar«® nayable a1 the Note's matunty. 1S Morigage also will secure
payment of these amounts. The rights provided for in this paragra shall be in adaition 10 any other ngits of any
remedies 1o which Lender may be entitled on accourt oi the delaull. Any such action b¥' ender shall not be
construed as cuting the defaull 50 as 10 bat Lender froet any remedy that it atherwise would have had

ﬁ&nw: DEFENSE OF TITLE. The following prowisions relating (o awnetship of the Property are a part of this
Tme. Grantor warrams tnat: (a) Grantor hokds good and /porxerable e of record to the Piopeny in fee
simple, free and clear of all liens and encumbrances other thiun .hase set fonh i the Real Pr descriplion
o in the Existing Indebledness section beiow o in any litie insurance pokicy, title report, or Tinal ke Opinion
issued in favor of, and accepied by, Lender in connection with Whis tortgage, and () Grantor has the full
right, power, and authority to execule and deliver this Mortgage to Lendur.

Defense of Title. Subject lo the emion in the paragraph above, Crariof wairants and will forever defend

the title to the Property against the | claims of all persons.

EXISTING INDEBTEDNESS. The tollowing provisions concerning exisiig indebtedness (the Existing

Indebledness”™} ase a part of this Mortgage.
Existing Lien. The fien of this Mortgage seculing the ingebledness may be secoruary and inferior 1o the fien
secunggapaymem ol an exisling obhga.uon o c%gg.lead_Mpaga&('a_ descnbed as: Morg2ge Loan dated March
29, 1993 and recorded October 1l 1993. The existing cohgaton has a curteit grincipdl balance of
approximately $123,000.00 and is in the original principal amoumt of $136,000.Cy.  Granior expr
covenants and eaé;«ees 10 pay, of see fo the payment of, the [Existing Indebtedness and ty prevent any delau
on such indebtedness, any efault under the instruments evidencing such indebledness. ur WY default undes
any security documents for such indetredness.

Defsull. ! the payment ol any instaliment ol principal of a:'n‘g interest on the Existing Indebtedness is not

within the time required Dy the note ewdencmgesuch ‘ ]

instrument securing such indebtedness and not be cured during any apolicable grace period therein, then, at

the oguon of Lender, the IndeDtedness gecured by this Morigage shail become immediately due and payabie,

and this Mongage shall be in default.
FULL PERFORMANCE. ! Grantor ’ra all the ndebtedness when due, and otherwise performs all the obligations
imposed upon Granor under this gage, Lender shall execute and deliver lo Granlor @ suitable satislaction
this Morigage and suilable siatements of termination of any financing statement on file ewdencm
security intefest in the Aems and \he Personal Property. Gramtoe will Pa" it permtted by applic law, any
reasonable rerminalion !ee as determined by Lender from time 1o Lime. If. however, payment is made Dy Granior,
whether voluntarily 0 otherwise, or Dy guarantor of Dy any Jhird party, on the indebiedness and thereafier L
is forced to remit the amount of that payment ‘a) 1o Granlor's trustee in bankrupicy o to any simslas person undet
any federa! o state bankrupicy law of law lor the reliel of debtors, {0) by reason ol any jdgment, decree o¢ ofder
of any court of administrative Dody having jurisdiction over Lender or any of Lender's ﬁvo?eny of (¢) by reason of
any settiement of COMPrOMISE ol any clam made by Lender with any claimant (incluging without limitation
Gramior). the indebledness shall be considered um)md for the purpose of enforcement of this Mortgage and this
Mortgage shail continue to be effective o¢ shall be reinstaled. as the case may be, notwithstanding any

may make pxoof of loss if Grantor tails 10
her of not Leidder's secum?r i impaired, Lender may, al Us
o

notify Lender of any loss or damage to the Propeny if the
%5003’00 Lender m%y j
any lien affecting the Prozedy,

cancetiation of this Mongage of of any nole of other inslrument or agreement evidencing the Indebledness and the

ebtedness, of should a default occur under mem
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Property will continue {o secure the amount repaid or recovered 10 the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, seftiement or
compromise relating to the indebledness or to this Mortgage.
DEFAULT. Each of the following, a1 the option of Lender, shall constitute an event of default {"Event of Defauh®;
under this Morigage:
Detault on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.
Defective Collateralization., This Mona?age or any of the Refated Documenis ceases 10 be in {ull force and
effect (including failure of any collateral’ documents to create a valid and perlected security interest or lien) at
any time and for any reason.
Compliance Defaull. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Morigage, the Note, or in any other agreement between Grantor and Lender.

Death or insolvency. The death of Grantor, the insolvency of Granior, the appointment of a receiver for any
pant of Grantr:'s property, any assignment for the benelit of creditors, any type of creditor workout, or the
commencemeni-uf 2ny procee&ng under any bankrupicy or insolvency laws by or against Grantor.

Existlr':g Indebied-ens. A default shall occur under any Existing Indebtedness or under any instrument on the
Propery securing 2, Existing Indebtedness, or commencement of any suit or other action 10 foreclose any
existing lien on the lropecty.

Events Affecting Guaraniez._Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guaiariur dies or becomes incompetent, or revokes or disputes the validity of, or fiability
under, any Guaranty of the inJebledness.

Insecurity. Lender reasonably dzems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Unon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any orz or more of the {ollowing rights and remedies, in addition 10 any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shall hzvc the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and pava'z, including any prepayment penalty which Grantor would be
required 1o pay.
UCC Remedies. With respect to ali or any part of ihe Personal Property, Lender shaii have all the rights and
remedies ol a secured panty under the Uniform Commersial Code.
Judicial Foreclosure. Lender may obtain a judicial dezise foreclosing Grantor's interest in all or any pan of
the Property.
Deficiency Judgment. If permitied by appiicable law, LendZr may oblain a judgment for any deficiency
remaining in the Indebledness due to Lender after application of 2% amounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have ail other rights and remedies orovided in this Mortgage or the Note or
available at law of in equity.
Attorneys’ Fees; Expenses. In the event of forectosure of this Mongage, Lender shall be entitled 1o recover
from Grantor atiorneys' fees and actual disbursements necessarily incurrca by Lender in pursuing such

foreclosure,
MISCELLANEOUS PROVISIONS. The lollowing miscellaneous provisions are a part ol thic Mortgage:

Applicable Law. This Morigage has been delivered to Lender and accepled by Leider in the Siate of
iinois. This Mortgage shall be governed by and construed in accordance with the. (378 of the State of
llinots.

Time is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homesiead Exemption. Grantor hereby releases and waives all rig_ms and benelits of the
homestead exempiion laws of {he State of [llinois as 10 all Indebiedness secuted by this Morgage.

S
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

r%%?%!ﬁvff

X ,.{27%/ @é

Sandra L. Cour

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 5(. )z &/Q_ﬂ.a

COUNTY OF

I

On this day before me, the undersigned Nolary Pubiic, pessonally appeared Lester D. Cook and Sandrs L. Cook,
to me known to be the individuals described in and whe executed the Mortgage, and acknowledged that they

signed the Mortgage as their free and voluntary act and areo, for the uses and purposes therein mentioned.
Given under my hand and officiel seal this~2(0 CP day of _,7): )24 Z , 19 _‘fj
Residing, =i WM
-7

Nolary PGbiic in and for the State of _Q(_J_}AM-&:_

My commission expires [r / ~g 7/ {7

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 (c) 1997 CF! ProServices, Inc. All rights reseved.
{1L-GG3 COOK.LN]
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