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“TADRTGAGE

THIS MORTGAGE IS DATED MARCH 11, 1997, betwee : Julie A. Solern, an unmarried woman, whose address
is 377 Newport Ln Unit 2B, Bartiett, IL 60103 (refetc2d ! below as “Grantor”); and First American Bank,
whose address is 201 South State Sireet, P.O. BOX 207, Hampshire, Il 60140 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideralion, Grantor murtorges, warrants, and conveys lo Lender ali
of Grantor's right, title, and interest in and 1o the loliowing described t2ar nroperty, together with alt existing or
subsequently erected or affixed buildings, improvements and fixtures: % easements, rights of way, and
appurtenances; all waler, water fights, watercourses and ditch rights (inclhng stock in utilities with ditch or  °
irrigation rights); and all other rights, royalties, and profits relating to the real giopanty, including withou! limitation
alt minerals, oil, gas, geothermal and similar matters, localed in Cook County, Stale of lilinols (the "Resl
Property”):

PARCEL 1:

UNIT 3-B-2-1 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST 's THE COMMON

ELEMENTS iN HEARTHWOOD FARMS CONDOMINIUM, PHRASE |, AS DELINEATEL AND DEFINED IN

THE DECLARATION RECORDED AS DOCUMENT NUMBER 26 083 807, AS AMENDED [R)M TIME TO

TIME, IN THE SOUTHEAST QUARTER OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 9, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR BENEFIT OF PARCEL 1, AS SET FORTH AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 26 083 806, AND AS CONTAINED IN THE
PLAT OF SUBDIISION RECORDED AS DOCUMENT NUMBER 26 083 805, FOR INGRESS AND
EGRESS, ALL IN COOK COUNTY, ILLINOIS.

The Real Property or fis address is commonly known as 377 Newport Ln Unit 2B, Barllett, I 60103. The
Real Property tax identification number is 06-35-400-075-1060.

Grantor presently assigns 1o Lender alt of Grantor’s right, title, and interest in and 10 all leases of the Property and
all Rents from the Property. 1n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Property and Renis.
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DEFINMIONS, The folowing wosgs shal have the following meanings when used in thig Morigage. Terms ngp
otherwige defineg in ths Mongage shall have the Meanings attributed (o such terms in the Unifaem, Commergig)

Code. A references o doliar amounts shall mean amounts in lawiy money of the United States of America.

interest rate based ¢pon an index. The index Currently is 7.250% per annum. The interest rate 1o be applieg

to the Quistanding account balance shall be at 4 rate 1.250 percemage poingg above the index, Subject

however 1o the loliowing maximum rate, Under ng Cirtumstanges shall the interest 1q1e be more than the
of 18.000%, Pe1annum o the maximum rate alloweg by applicapie law.

Grantor, The wr;d "Grantor* means Julie A, Sotern. The Crantor is the mongagor under thig Mortgage.

Guarantor, The wont "Guaranior* means ang inclyges Withoyt limitation each ang ajf o the Quarantorg,
Sureties, ang accomm.aprinn parties in connection win the Indeblenesg,

Indebtednegs, The werg “Iiebledness means all pringipay and interesy Payable under the Credit Agreemeny

by Lender 1o enforce Obligations r; Grantor under this Mongage. L er with interesy on Such amoyngy as
Provided in ghig Mortgape Specifically, without fim, N, this [ Cures a revoiving line of Credif
and ghat $ecure not only the amount yihion Lender hag presently advanced ip Granior Under the Cregis

any !emporafy Overages, other Charges, and any amounts expendes & advanced ag Provided in this
paragraph, ghaj ot excead the Credit Limit gg Provided in the Credit RGlecment, g i& the intention of
Grantor ang Lender that this Mortgage Secureg the baiance outstanding under the Cregi Agreement trom

lime o from zerp up to the Credi Limh gg Provided aboye and any Intermeiaty odiesce. At 0 time
shail the principa amount of lndebtedness secured by the Mortgage, not includy X F TN advanced 1o
Protect the security of (he Morigage, exceed the Cregy Limit o1 $10,000.00,

Propeny. The worg "Propeny" Means Collectively the Reat Property ang the Perspnay Property.

I~

&

S Rea Property. The words "Rea Property” mean the propeny, interests ang tighis describe above in the
*?\l "Grant of Mortgage* sectign.

“{> Rents. The worg *Renis” Mmeans gl pregeny and futvre renyg, fevenues, income, Issugs, royalties. profig ang
N other benefits deriveq from the Property,

THIS MORTGAGE, INCLUDING ™E ASSIGNMENT OF RENTS AND THE SECURITY INTEREST 1y THE RENTS
AND PERSONAL PROPERTY IS GIVEN 1o SECURE {1) PAYMENT OF TvE INDEBTEDNESS AND (3)
PERFORMANCE OF AL OBLIGATIONS OF GRANTOR UNDER 15 MORTGAGE. THIS MORTGAGE (5]
INTENDED TO AND SHALL gg VALID ANp HAVE PRIORITY OVER Ay SUBSEQUENT LIENS AND
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- ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
. ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
. MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

" PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay o Lender all
; arr:?unt!ﬁ s&c:‘;ggggy this Morgage as they become due, and shall strictly perform all of Grantor's obligations
under this s

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession and use of
the Property shali ba governed by the lollowing provisions;

Possession and Use. Uil in default, Grantor may remain in possessicn and control of and operate and
manag the Real Property and collect the Rents.

mb Maintaln. Grantor shall maintain the Property in tenantable condition and prompily perform all repairs,
replacements, and maintenance necessary (0 preserve its value.

Nuisance, Yrosie, Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or sulfer any
stripping ol or v.aste on o to the Property or any poition of the ProPe:ty, Without limiling the generality of the
|%tgf;olng. Grantor witi not remove, or grant 10 any othe; party the right 10 remove, any Omber, minerals
{including oif ano g2} sail, gravel of rock products without the prior writlen consent of Lender.

OUE ON SALE - CONSI:N 8BY LENDER. Lender may, at its option, declare immediately due and payable ali
sums secured by this Morigap~ ispon the sale or transfer, without the Lender's priov written consent, of all or any
pant of the Real Property, or an: interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any rige, title or interest therein; whether legal, beneficial or equitable; whether volurtary o
involuntary; whether by outright sale, Jeed. instalimenl sale contract, land conlract, contract for deed, leasehold
interest with a term greater than three (3/ yedrs, lease-option contract, or by sale, assignment, of transler of any
beneficial interest in of tc any land trust huring title 1o the Real Property, or by any other method of conveyance
ol Real Property interest. ! any Grantor is a corporation, partnership or limited liability company, lransler aiso
includes any change in ownership of more than e ity-five percent (25%) of the voling slock, pannership interests
or limited liability company inlesests, as the case may e, of Granior. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law o by liinois faw.

m‘)‘(‘EwD LIENS. The lollowing provisions relating o0 taxes and liens on the Property are a pan of this
gage.
Payment. Granlor shall pay when due (and in all events prior 0 delinquency) all taxes, payrcll !auuzsz’5 special

taxes, assessments, water chasges and sewer s@rvice charges Ievied against or on account of the Propenty,
and shall pay when due all clams for work done on or (o sefvices cendered or matesial Jutnished 10 the
Property. Grantor shall maintain the Pr  {ree of all liens having prionity over or equal 1o the interest of
Lender under this Mortgage, except for the lien ol laxes and assces~enis not due, except for the Existing
indebtedness referred (o below, and except as otheswise provided in B '0llowing paragraph.

aF;‘?PEB‘lY DAMAGE INSURANCE. The following provisions relating to insuriza the Property are a pan of this

gage.
Maintenance of Insurance. Granior shall procure and maintain policies (1 fire insurance with standard
extended cover endorgements cn a replacement basis for the full insviavle value covering all
improvements on the Real Property in an amoun! sufficient to avoid application of aay roinsurance clause, and

ith a standard mortgagee clause in favor of Lender. Policies shall be written 3 $UC’ iTgUrance companies

and in such lorm as may be reasonably acceptable (o Lender. Grantor shall d Ic' Lander cenihcales of
coverage from each insurer containing a stipulation that coverage will aot be cancelied of (aminished without a
minimum of len (10) days’ prior written nolice (o Lender and nol containing any disclaime: of the insurer's
liability for failure to Tve such notice. Each insurance policy also shall include an endorsement providing that
coverage in lavor of Lender will not be impaired in any way by any acl. omission or defauit of Grantor or any
other person.  Should the Real Pr al any lime become located in an area designated by the Direcior gia
the Federal Emerm Managemenl Agency as a special flood hazard area, Granios agrees to oblain anQ’y
maintain Federa) Insurance for the fuil unpald principal balance of the loan, up 1o he maximum polic
limits set under the National Flood Insurance Program, or as otherwise required hy Lender, anc 10 maintai

such insurance for the term of the loan.

Application of Proceeds. Grantor shall notify Lender of any loss or damage to the Property if the&
estimated cost of repair or replacement e%%l&.waoo. Lender may make prpol%l‘e loss if Grantor fails toda
co s0 within fifteen (15) days of the casually. Whether of not Lender's secumr 15 impaired, Lender may, al ils D»
election, apolzotge proceeds 1o Ihe reduction of the Indebtedness, paymerii of any fien alfecting the Propernty, o}
of the restoration and repair of the Property.

EXPENDITURES BY LENDER. M Grantor fails 1o comply with any provision of this Mortgape, incmgieln; any
obligation to maintain Existing indebledness in good standing as required beiow, or it any action oceeding is
commenced that would malerialty atfect Lender's interests in the Property, Lender on Grantor's beglali may, but
shall not be required to, take any action that Lender deems appropriale. Any amount that Lender expends in o
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred of paid by Lender to
the date of reggymem by Grantor. All such expenses, al Lender's oplion, will (a) be payabie on demand, (b} be
aded to the bafance of the credit line and be apportioned among and be payable with any instaliment paymenis
to become due during either (i) the term of any applicable insurance policy or (i} the remaining term of the Credit
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Agreement, or |M‘c) be treated as a balloon payment which will be due and payable at the Credit Agreement’s

maturity. This Morgage also will secure payment of these amounts. The rights provided for in this paragraph

shall be in addition 10 othe? rights or any remexiies 10 which Lender may be entitled on account of the default.

Any such action by Lender shall not be construed as curing the defaull so as 10 bar Lender from any remedy that

it otherwise would have had.

H&RRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a parn of this
gage.
Title. Grantor warrants that: (a) Granlor holds good and marketable title of record o the Propesty in fee
simple, free and Clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title reponi, or final title opinior:
issued in favor of, and accepied Ety Lender in connection with this Morigage, and (b) Grantor has the fuil
right, power, and authority 1o execute and deliver this Mortgage 1o Lender.

Defense of Tile. Subject 1o the exception in the paragraph above, Granlor warrants and wiil forever defend
the title 10 the Property against the lawiul claims of ali persons.
EXISTING INDEBYZANESS. The following provisions concerning existing indebtedness (the "Existing
indebledness”) are & p=t of this Mortgage.
Existing Lien. The 7 of this Mornigage securing the Indebtedness may be secondary and inferiof to the fien
securing payment ¢« a7 cxisting obligation with an account number of 5120008807645 10 Worlg Savings and
Loan described as: Mongaoe loan recorded April 29, 1294 in Cook county. The existing obligation has a
current principal balance Uf zZpproximately $49,006.00 and is in the original principal amount of §50.000.00.
The obligation has the follow.nn payment terms:  monthly payments_of principle and interest.  Grantor
expressly covenants and agices ic.pay, of see to the payment of, the Existing indebledness and to prevent
anr default on such indebtedness, 7.nv default under the instruments evidencing such indebtedness, or any
default under any security documeius tor such indebledness.

FULL PERFORMANCE. It Grantor pays al) th¢ indebiedness when due, terminates the credit iine account, and
otherwise performs all the obligations imposerd-upon Grantor under this Mortgage, Lender shall execute and
defiver to Grantor a suitable satistaction ¢f thic Mmgqge and suitable statements of termination of any financin
statement on file evidencing Lender’s security intere<t ' the Rents and the Personal Property. Grantor will pay, i
renitted by applicable law, any reasonable terminition fee as determined by Lender from time 10 time. ff,

ever Pa 1 is made by Grantor, whether volur.tarik--ar otherwise, or b%r guatanlor 97 by any third party, on
the indebtedness and thereahter Lender is forced to remd the amount of thal payment (2) 1o Grantor's tustee in
bankrupiCy of 10 alt,\g similar person under anr federal or c7ie bankruptcy law or law for the reliel of debtors, ()
by reason of any judgment, decree of order of any count or ac.pinisirative body having jurisdiction over Lender or
any of Lender's property, or (¢} by reason of any setilement or coranromise of any claim made by Lender with any
claimant (inciuding without :mitation Grantor), the Indebiedness shill be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to Up effective of shalt be reinsiaied, as the Case
may be, notwithstanding” any cancellation of this Morgage or of any-note or other instrument or agreement
evidencing the Indebtedness and the Property will continue o secure the a-.cunt repaid or recovered to the same
extent as if that amount never had been originally received by Lende, and Grantor shall be bound by any
judgment, decree, order, setilement or compromise relating to the Indebtedness o 1o this Mongage.
DEFAULT. Each of the following, ai the option of Lender, shall constitute an everi.of default ("Event of Default®)
under this qu?age: (a) Grantor commits fraud or makes a material misrepresent?inn at any time in connection
with the credit line account. This can inciude, for example, a false statement aput Grantor's income, assets
liabiiities, or any other aspects of Grantor's financial condition. (b) Grantor does not me the rg)a"mem terms of
the ¢redit line account. () Grantos’s action of inaction adversely atfects the collateral for th credit line account or
Lender's rights in the colaleral. This can include, for example, failure to maintain required insurance, waste of
destructive use of the dwelling, failure to pay taxes, death of all persons fiable on the account. iransier of mie or
sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosurz ty the holder of
another lien, of the vse of funds of the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tinse. thereafier,
Lender, at its option, may exercise any one of more of the following rights and remedies, in addition 10 any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without riotice 1o Grantor to detlare the

eg(:irg eldm:ebtedness immediately due and payable, including any prepayment penaity which Grantor woukd be

required 1o pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have al! the rights and

remedies of a secured party under the Uniform Commercial Code.

#d}gial Foreclosure. Lender may obtain a judicial decree foreclosing Grar.ior's interest in all or any nan of

roperty.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency

remaining in the indebledness due 1o Lender afier appiication of all amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Cred

Agreement or available at law or in equity.

Atlorneys' Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled 10 recover

;rognc lc%r&mtor attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such

or re.
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MISCELLANEQUS PROVISIONS. The loliowing misceilanaous provisions are a parn of this Mortgage:

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the State of
liinols. This Morigage shall be governed by and construed in accordance with the Jaws of the State of
litinois.

Time I3 of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homeslead Exemﬁ Grantor hereby releases and waives all ngms and benglits of the
homestead exemplion laws of the State of illinis as to all Indebtedness secured by this Mortgage.

GRANTOR ACKNNWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TEAMS.

GRANTOR:

rd
e %
L o

- dulle A. Sotern

{~

INDIVIDUAL ACKNOWLEDGMENT.

S e FEICIAL SEAL
STATE OF .75 {77 £¢D o 10Y ANN FICK
I ARG, STATE OF LUNOIS
WMMMMI

COUNTY OF /Cconﬂ,m_ '

On this day before me, the undefsigned Notary Public, personally ap(iearr! Julie A. Sotern, to me known (o be
the individual described in and who executed the Mortgage, and ackowvledged thal he or she signed the
Mortgage as his or her free and voluniary act and deed, for the uses and pur pcae; therein mentioned.

leen under my hand and official seal this /79 dayof Y Jogc i 18 L?

Residing al 2 2%@"

for the State of ’Quf/z,a,)
My commission explres ﬁ// A ?/ 74

p—
——

LASER PRO, Reg. U.S. Pal. & T.M. Off., Ver. 3.23 (c) 1897 CF! ProServices, Inc. All rights reserved.
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