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This Mortgage prepared by:  1ST NATION/.L BANK OF ILLINOIS
3256 RIDGE huar
LANSING, IL 6024

MORTGAGE
THIS MORTGAGE IS DATED FEBRUARY 28, 1997, bervean FIRST NATIONAL BANK OF ILLINOIS, AS
TRUSTEE, UNDER TRUST AGREEMENT #4685, DATED £723'85, whose address I8 3256 RIDGE ROAD,
LANSING,, IL 60438 (referred to below as "Grantor"); and Firct ‘Wational Bank Of lllinois, whose address Is
3256 Ridge Road, Lanaing, Il 50438-3194 (referred to below as "Lenzsi")

GRANT OF MORTGAGE. For valuable conalderation, Grantor not parsonally but as Trustes under the
provisions of a deed or deeds in trust duly recorded and dellvered to Giancr nursuant to a Trust Agreement
dated May 23, 1995 and known as #4685, morigages and conveys to Lendz--al! of Grantor's right, title, and
interest in and 1o the following described real property, together with all existing or suibsequently erected or affixed
bulldings, improvements and fixtures; all easements, rights of way, and appurtena.ices;-all water, water rights,
watercourses and ditch rights (including stock in utilities with ditch or lrrigation rights), and all other rights,
royaities, and profits relating to the real property, including without limitation ait minerals, ci, ¢&3, geothermal and
similar matters, located in COOK County, State of lilinole (the "Real Property"):

LOT 3 AND 4 IN BLOCK 2 IN SIMPSON AND KENNARD'S SUBDIVISION OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 15, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address ls commonly known as 17810 CHICAGQO AVE., LANSING,, IL 60438, The

Real Property tax Identification number is 30-31~203-060.

Grantor presently assigns to Lender ail of Grantor's right, title, and Interast In and to all leases of the Property and

all Rents from the Propenty. in addition, Grantor grants to Lender a Uniform Commercial Code security intergst In

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined In this Mortgagie shall have the meanings attributed to such terms In the Uniform Commercial

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Borrower, The word "Borrower” means each and every person or entity signing the Note, Including without
limitation THOMAS R. NEE and CAROL A. NEE.
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. 02-28-1997 MORTGAGE Page 3
g {Continued)

;: mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
: existing, executed in connection with the Indebtednass.

L. Rents. The word "Rents" means all present and future rents, revenues, Incoms, Issues, royaities, profits, and
3 other benelits derived from the Property.

. 1
2 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HER%SY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS, Grantor waives all rights or defenses arising by reason of any "one action® or
*anti-deficiency” lav, rr any other law which may prevent Lender from bringing any action against Grantor,
including a claim for geliciancy 1o the extent Lender is otherwise entitled to a clalm for deficiency, before or after
liginder's gommencemen: 2 completion of any foreclosure action, either judiclally or by exercise of & power of
0.
GRANTOR'S REPRESENTATINS AND WARRANTIES. Grantor warrants that. (a) this Morigage is executed at
Borrower's request and not at .tz request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecaie the Property; (C) the provisions of this Mortgage do not conilict with, or
result in a default under any agreemezs o1 other instrument binding upon Grantor and do not rgsult In a violation of
any law, regulation, court decree or o.der_cpplicable to Grantor; g) Grantor has established adequate means of
obtaining from Borrower on a continuing bas:s information about Borrower's financlal condition; and {(e) Lender
E%?r oTvar)e no representation to Grantor-absut Borrower (including without limitation the creditworthiness of
er),

PAYMENT AND PERFORMANCE. Except as ctharwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness securedl by this Mortgage as it becomes due, and Barrower an Grantor shall strictiy perform ali

their respective obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. -Grantor and Borrower agree that Grantor's possassion
and use of the Property shall be governed by the following p:evislons:

Possession and Use. Until in defauit, Grantor may remeé'a in possession and control of and operate and
manage the Property and collect the Rents from the Properiy.

Duty to Maintain. Grantor shail maintain the Property in tenatiten!s condition and promptly perform all repalrs,
replacements, and maintenance necessary to preserve Itg value.

Hazardous Subslances. The terms "hazardous waste,” "hazardous supstance,” "disposal,” "release,” and
"threatened release," as used in this Mortgage, shall have the -eZie meanings as set forth in the
Comprehensive Environmental Responsg, Compensation, and Liabjiity &ct-of 1980, as amendad, 42 U.S.C.
Section 9601, et seq. ("CERGLA"), the Superfund Amendments and Heauthr.ization Act of 1988, Pub. L. No.
80-499 ("SARA"), the Hazardous Materials Transnortation Act, 49 U.S.C. Section 1801, at seq., the Resource
Conservation and Recovory Act, 42 U.S.C. Section 6901, et se%. or other apoicable state or Federal laws,
rules, or regulatlons adopted pursuant to an'){ of the foregoing. The terms "haza:doyswaste” and "hazardous
substance” shall also include, without [Imitation, petrolaum and petroleum by-prodicts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the perlva ¢! Crantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment. ¢0'aposal, release or
threatened releage of an¥ hazardous waste or substance by any person on, under, about or rom the Propanr;
(o) Grantor has no knowledge of, or reason to believe that there has been, except as previgraiv disclosed fo
and acknowledged gg Lender in writing, () any use, generation, manutacture, storage, trextnient, disposal,
releasa, or threatened release of any hazardous waste or substance on, under, about or from the Propenl by
any prior owners or occupants of the Propergr or (lé) any aclual or threatened litlgation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lander In writing, (i} neither Grantor nor any tenant, coniractor, agent or other authorized user of the Propery
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or irom the Property and (i) any such activity shail be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, Includlng without {imitation those laws,
regulations, and ordinances described above. Granltor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expenss, as Lender may deem appropriate to .
determine compliance of the Property with thie section of the Monggge. Any ingpections or tests made by

Lender shaii be for Lender's Furposes only and shall not ba ¢onstrued to create any rasponsibility or liabliity

on the part of Lender to Grantor or to any other person. The representations and warranties contained herein

are based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous

substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or .
contribution in the event Grantor becomas liable for cleanup or other costs under any such laws, and (b)

agrees to indemnify and hoid harmlgss Lender against any and all claims, iosses, liabilities, damages

Penallies and expenses which Lender may directly or Indirectly sustain or suffer reeufung from a breach of

2 CTRGO0TLE

his section of the Mortgage or a8 @ consequence of any use, generation, manufacture, storage, disposal
release or threatened release occurring prior to Grantor's ownership or interast In the Propenty, w eths t

r orno
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s (Continued)
- Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
4 extended coverage endorsements on a repiacement basis for the {ull Insurable value covering all
w improvements on the Real Property in an amount sutficlent to avold application of any coinsurance clauss, and
Iy with a standard morigagee clause in favor of Lender. Policles shall be wrlttan by such insurance companies
and in such form as may be reasonably acceptabie to Lender. Grantor shall defiver to Lender cerificates of
i coverage from each insurer contalniru; & stipulation that coverage will nat be cancelied or diminished without a
& minimum of ten (10) days’ prior written notice to Lendar and not containing any disclaimer of the Insurer's
1 flability for failure to give such notice, Each insurance policy algso shall include an endorsamentcprovidlng that
. coverage In favor of Lender will not be im{:alred In any way by any act, omission or default of Grantor or any
2 other parson, Should the Real Property at any time become located in an area designated by the Director of

the Federal Emergency Management Agency as a speclal flood hazard area, Granior agrees to obtain and
maintain Federal F! insurance, to the extent such insurance is required bY Lender &nd is or becomes
available, for the term of the {oan or for the full unpaid principal balance of the foan, or the maximum limit of
coverage that ls availabie, whichever is iess.

Application of Proceeds. Grantor shall promJ)tly notl? Lender of any loss or damage to the Property. Lender
may make r-ouf of loss if Grantor tails to do so within fifteen (15) days of the casually. Whether or not
Lender's secuity is impaired, Lender may, at its elsction, apply the proceeds to tha reduction of the
Indebtedness, pa,ment of any lien affecting the Property, or the restoration and repair of the Propery. I
Lender elects to'arp'v the proceeds to restoration and repair, Grantor shall repair or raplace the damaFed or
destroyed improverignts in @ manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or mimburse Grantgr from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in defau't rareundar. Any proceeds which have not been disburged within 180 days after their
receipt and which Lender 123 not committed to the rapalr or restoration of the Property shall be used first 10
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, it
any, shall be applied to ne principal balance of the Indebtedness. If Lender holds any proceeds after
payrnent in full of the Indebtednasi. such proceeds shall be paid to Grantor.

Unexpired .Insurance at Sale. ‘Am:-unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by (his Mortgage at an; trustea's sale or other saie held under the
provislons of this Mortgage, or at any iorzcinsure sale of such Property.

Compliarice with Existing Indebtadness. " During the period in which any Existing Indebtedness described
beiow is in elfect, comﬁ ance with the Insvrance provisions contained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance provisions under this Morigage, to the
extent compliance with the terms of this Morigagr: would constitute a du?ucation of insurance requirement. it
any procéeds from the insurance become payabis ~n l0ss, the provisions in this Mortgage for division of
Frgceg‘egé; shall apply only to that portion of the p.oceeds not payable to the holder of the Existing
n fiess.

EXPENDITURES BY LENDER, !f Grantor fails to comply with, any provision of this Mort?aga. lncludgzﬁ any
obligation to maintain Existing Indebtedness in good standing ae required below, or I any actlon or proceeding is
commenced vhat would materially affect Lender's interests In the Troperly Lender on Grantor's benall may, but
ghall not be I‘e?uired to, take any action that Lender deems appropria’e. Any amount that Lender expands fn 80
doing will bear interest at the rate provided for In the Credit Agreement from ihe date incurred or paid by Lender to
the date of repayment by Grantor. Ali such expenses, at Lender's optior, *+l a) be payable on demand, (b) be
added to the_ialance of the credit line and be appartioned among and be nuvable wit anr instaliment payments
to bacome dle during either eél) the term of any applicable insurance policy ¢, i) the remalning term of the Cregit
Agreement, or '&c) be treated as a balloon payment which will be due and payanle at the Credit Agreement’s
maturity.  Thia Monigage also will secure payment of these amounts. The rights oovided for In this paragraph
shall be In agdtion 10 any other rights or any remedies to which Lender may be enitied-2n account of the default,
_Ng such action b){1 Lender shail not be construed as curing the default so as to bar Lander from any remedy that
it otherwise v {'uld have had.
h\‘;:f?gl:gglﬁ; DEFENSE OF TITLE. The foliowing provisions relating to ownarehip of the Proparty are a part of this
Title. Grantor, warrants that: (a) Grantor holds good and marketabie titte of record to tle Property in fee
simple, free and clear ot all liens and encumbrances other than those set forth in the Rea! Property description

o in the Existing indebtedness section below or in any title insurance policy, title report, or linal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full

right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception In the paragraph above, Grantor warrants and wiil forever defend
the titie to the Property against the lawful claims of all persons. In the event any action or proceeding Is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal Farty in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the procesding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such panicipation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
alt existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the "Existing
Indebtednesa”) are a part of this Mortgage.

Existing Lien. The lien of this Morgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees o pay, or see to the paymeni of, the Existing




A3 J9poR'y "ydei0e.90 SIPRORK] oL Uj O) PO1IEIS) SBUN) Bk JO AuB OD 0) ) JOIID JI De~ui-AeusonY
S widpiBesed 81l Ul O} POLIDIS) IBUBW GUY UM UDIOBUUDD Uf PO.LINDU| $85UE0XE 2
e | 10y 98 o8N q:drqu mw%‘f "ﬁum?;a \j sepuen A ﬂm" oyl 0 mﬁ !p?o "ej !Aq pouqm?duzn"?n
T nnov:s; poInboR 18YREIGU 10 DOUMO MOU JBLIBUM ' id °'ﬂ uo LOW Si} AQ peteesy a1eeso|
inoed pue euey eul pue ‘g jiey ow pue ‘afebuop Sk ‘Wewedily Upes 8yl apun

{8) 9AO88J0 JO *BNUHIU0T “108jed ‘B 2 ‘SEndeys o1 JepKX Y

oY) Ul 'Aew 88 SIUBINDOP 4O ‘$B1BY
1% gt Sy m‘muu -M Kumgcu%
p Agw Jopue §8 saded puB SaDUI0

e, Iy ‘o0 A 8U) 89 'pOPI0J8S6 JO ‘PO|YA: 'PapIods) ‘Pejy eq o} asned “sepue Aq
. ueym pup ‘eoulisep " 0} 40 JBpUET 0 ‘PRISAIIEP IO paInvaxe ‘e 84 0} 988D j|IM O
QN0BXD ‘GyEW IIM .lqulme "i@pug 40 isenbes uodn ‘gl O} SR Woy puB ‘sl Aug Iy ‘ssousmesy
‘ L -aBeBLIOW ) J0 Led B 8 109)-Ui-ASuRe
puUB BAOURINGEE Jeyun) of Buisie) suowiaoid Buimoio) Bl 1 9V4=NI"AINHOLLY ‘SONVHNSSY HIHLNAL
_ - oBeBuow Siu} jo 8DBd 18)y eyl U0 peIe Be A58 opog) @IdIouion
5 udopun eyl Aq pesnbe) 8Y (086} PAUIRINO 8q Aew abebuow syl Aq pelunil 18seiut AlNOGE ol Jmumuoa
R B Wi ‘kued penoss) Jepust pue (Joidsp) JO!UBJ%% sasse.ppe Atﬁlmw 9yl “eeeseppY
e uSlLIM 0 K1[826! m{g
U0gea;: gould ®

ST "19pUeT
RAep (¢} ooyl b uk!lm v*l’ai?lm 01 3{C/8J[BAS §f OXEW PUR JSDUSY PUB JOIUEID O] JUSIUBAUOD Aqe
puR-JpUUBW B U 1 JRUDBJO BUI @IQUIBSSE {BUS JOILRIE) ‘YNRJeP todn ‘180, Bmﬂm ﬂl&ﬁ:&%\é{lﬂoa
Jo Bunoeued u) PeLNIL; ¥43UaCXe I[B JOj JBPUET 88:NquiB] fBUS JOWB/D uewstes Bujoveuy v VO
lkzg&on I B{i} JOWRIE) WO LOHBZPOVINE JDLIUﬂi. W‘A‘}: pure eyl

[
: Ll

poida; JO "ANCon "BUBGISIUNCD PEINDOXES
w! 18pU07 ‘epiodes yadosd [ee) Byl Ul aBeBuop 8iys Buip000: 01 uolppe Ul feuotied
pUR SlueK 8UL LI 18018 AWXDFS 8,Jepue anujuod pue 1auad o) sepua pesanbas &) uopoe el
~ iBAQWUM BYB) puB tnuem!na Cuisssuy anoexa (jeys Joweso Jepua Aq ®Onbo) uodn  eeIem| An0es
l:opun Ausd peinges  Jo S)yBy ey} jO IIF o ¥ gmﬁﬁgﬁaﬁw&g?fugoﬂ mu:: o.v’o sen : »"‘;’.ﬁﬁo“é
, .Aqoﬁdo._ld_. 8} Jo AUR JUBIXO aul o]} wawewﬁu IN368 B SIS0 [fBYS Walunsy] SiLL wmﬂv noes
S -pGeBLOW Siu! O Med e a/e wolweaste Alnooee

o8 oBubLON ol o) Bupere! SuoBIAG Bup'lo; SuL "SINAWILYLS DNIONVNIJ 'LNWIZHDY ALMNIIS
i . JOpuUs 0

A0Ye, noes Jeulo JO £19n8 oRRIOdILT LIRS B 10 USRI 18 M 8)sodop UOD08 sUS
8 e ot papy i AR IR et gl

6} U] PADGE POPIADIU B B} 8U} BISBIUID (@) o ‘uenbuyep sawodeq Y
B 8} 40 (|8 JO AuR 88[0/0X3

2 A i
9 JOIUBIE) BEI|LN MO il 88 NG, /4 8 Jo) B9 8l 9
e goie b 180 DaDiAOKd B8 HBIOQ 0 e B 0l B e ou ARy (Bus WBAS 1) ‘e o

B few JopugT puB (M019Q pAUYSp 8B) Ynejaq O 1UBA] 108}
~ S JO swg By 0} wen@mz%3 pewgue’ac;' goydde” LORIYE &Y UDIYM OF XB1 AUR I “eeXEL
1aM02108 AQ BpBU 186.83U]

i e K
h siuswAed uo Jo 988U, 1 30 uojiod AUz )0 I8 U0 XBL D oodoa‘o? UOLIDE)
Bﬁ-’ﬁ“&%"‘;ﬁ *Joemlgq ey J0 Jepue e%lngausbgqa}cmaﬁ}wo aﬁ?ﬁuog o od o 0 ag’; e"i‘:ﬁ :oﬂuﬂuox

4Q peINdes 88U Ut BU) LO BIUBWART WO 1ONPAp 0! £a)Nbes 0
00 o m‘%?éo’ m y NIes s%eup‘?aﬁapug 93;; 0 uarﬁuuo B

0

Jemoiiof uo X8} oyoads & (Q) 'eBEOLIOW SJUt AQ P8,

e ed)!fx U noﬂn aueoodqg e (8) :ast{d?é' UDHOOS I 4DIUM O) 89XBY GINLIRUOD [BUS BUMOIC) BUL "$eXEL
-pBefuow s Oupasifes Jo Buipi008) Joj 63BIBYS JBYIO DU SHUBS ABUBWNDOP ‘B20) ‘SENE]
e W%m 1M Buipnpouy ‘eBeBLowN sib Buinu(uod 10 Bupoppad 'BUIPADLS UL PALINIUL 898uadxa {8 am

C 48 3! pu&aq %équosap 88 ‘S6XB] J[B 4O} JOPUBT 85:NQWIAI |[BUS JOWBID AU i my By} uo uey 8,J8pU7
anunuo2 waped o Jepudy Ag peisanbo) 8 UOHIB J6LI0 senejBuM oxer pue ubellLow syl O LonpPs

U} SIGUNO0P UING BINOBXS {IBYS JOWBID "apust AG 1senbes uoch 0 M 8904 ‘SeNB) fusLnD

-oBeBuow s j0 Led B 878 58880 PUB 896} ‘SOXFy rwewueaos o) Suyeies

SUCIIA0ID gugmmo; BUL "STUBOHLNVY TYINSHNESA0D AQ SADHVHD GNV 334 ‘8§70 40 NOLUSOdN!
yons yuied 0} By 01 Su Wo ¥ Ag pasanbei 8q Al 8B SJUBWINABUY UINS Jap\irn o} (RIer PP acll Q| 8sned

JO JBAJJEP [IM JOJUBJE) PUB '83{0YJ UMO 8 JO j98UN0D £q Bujpeadnid o) umuawm: aq 0} | Aupeanosd
Db o ‘3;#:50 O DRSO B mboootr e Ablu 20 600D e ing0x [y J0Wes

;g.m 'gumm U Jepupy Aou Apdwiod jBys JoWeID ‘paYy 8 uofiRUWBPUOD Uj Bujpessosd Aue ji ‘eBUIPEIdOIY

'UORULIBPUOD LY LM OI8O L) JBpua AG peiindu) 888} SAGUIOYR pue ‘sasUBdXD

‘91900 @|qRUCSTL) |8 JO UBWARD JBYE DiBME 8l uBsw (BUS P/BME By 4O SPESJOJY 10U Bl *Auedo)

o Ublio®0l 40 18da) Bu) I0 863UPGIGIPU 9u 01 DOUAUE BQ HIEME aul |0 8sacRd 1oy oL 10 10

Aug Jo |8 18U} 8.inbes LO(109IS 8 1B Kew JepugT ‘UONBUWSBDUOY jO NBY Ul eseyand Jo Bujpeadosd Aue Ag 20
_qﬁuypeeomd UIBLLOP JUBUIWS AQ PeLWEpUoY 8] Auedald 8yl jo ued AUB JO (2 Ji 'SPSIO0Id JaN JO uonEd)

* \aBpALOW 814} J0 UeG © e Auadold 8L JO voNBULIEPUOS 0} Bujiee suoisin0sd Buimolio) i, "NOLLYNWKINOD

10 WeSU0D ueNlM Jojid 8Y) InoylM 1uawae, 08 £11in09e YONE Aug JBPUN BBIUBADE BINIY kg
} 1M Jopd By 1NOUIM DEMBUB) 10 ‘p8DUBIXD

g

,,de:m Jou mggggl BUUSU [[ByS JQRBIE 'J?uga g WSBUDD UB
: pe%mm ‘poyipous 36 usweeibe 12y} Yoiym Aq o0eBLOW SiUl JBA0 Koy sey youm wewessBe Aiindes Jaul0
0 ‘nn jo padp ‘abulyow AuB JO DPOY BUL s JewsnaBe AUR OJUf JOIUS 10U [BUB JOWERID “UOROYIPON ON
'88UPBIGEPU! YONE JO) SIBWNJ0P ALLiNJES Aum Jepun 1*1:399 Aue JO ‘gS8UpPaIGapUY) Yons
Bulouspine SIUBWINASLY BY) Jopun Yne;sp AUe ‘§8BUPSIGBPU| UONS UD YNBISP AUB JWBAB)I O) Pk $50UPBIGHPUI

{(penupuo))
IJOVOLHOW




UNOFFICIAL COPY

£ j02-28-1997 Page 7

- {Continued)

4

DRI ITEN
A
. do 80 for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
lrrevocably appoints Lender as Grantor's attorney=in~fact for the purpoge of making, exaculing, dellverinF,
filing, recording, and doing all other thinga as may be necessary of dasirabie, in Lender's sole opinlon, 10
& accomplish the matters reférred to in the preceding paragraph.

4 FULL PERFORMANCE. i Borrower pays all the Indebtedness when due, tarminates the credit ling account, and
= otherwise gerforms all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
4 daliver to Grantor a sultabla satiglaction of this Martgage and suilable statements of termination of any financin
staiement on file evidencing Lender’s securlty Interest (n the Rents and the Persanal Property. Grantar wili pay,
rmitted by applicable law, any reasonable termination fes as determingd by Lender from time to time. i,
owevar, payment Is made by Barrawer, whether voiuntarur or otherwise, or by guarantor or bér any third party, on
the Indsbfedness and thereafter Lender I8 forced to remit the amount of that paymant '(a) to Borrower's trustes in
bankruptcy or 10 an‘y similar person under any federa! or state bankruptcy law or law for the relief of debtors, (b)
Dy reason of any judgment, decree or arder of any court or administrative body having jurisdiction over Lender or
am{ of Lender's property, or () br reason of any settlemant or compromise of an?r ciaim mada by Lender with any
claimant (Including without limitaion Borrower), the indebtedness shall be considered unpaid for the purpose of
enfarcement of %z ‘dorigage and this Morigage shal! continue to be etfective o shail be reinstated, as the case
may be, notwithstariing any cancellation of this Morigage or of any note of other instrument or agraement
evldencfng the Indeb’a07ess and the Property will continua to secura the amount repald of recovered to (he same
axtent as'!f that amcur. never had been originally recelved by Lender, and Grantor shall be bound by any
Judgment, decres, orde:, s4tlament or compromise relating to the indabtedness or to this Morigage.

DEFAULT. Each of the foliowiia. at the option of Lender, shall constitute an event of default ("Event of Default™}
under this Mongage: (a) Grantu! commits fraud or makes & material misrepresantation at any time In connection
with the credit Tine account. Ttie-can Inciude, for example, a false statement about Grantor's income, asaets
liabilities, or any other aspects of Graator's financlal condition, {b) Grantor does not meet the reedpaYment terms of
the credit line account. (cg Grantor's 8.1 or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. Thig.van include, for example, fallure to maintain required insurance, waste or
destructive use of the dwelling, failure to say taxes, death of aii persons liable on the account, transfer of titie or
sale of the dwelling, creation of & lien on the dweiling witnout Lender's permission, foreciosure by the hoider of

another lien, or the use of funds or the dwellli«g ‘or prohibited purposes. o
RIGHTS AND REMEDIES ON DEFAULT. Upon ths sccurrence of any Event of Default and at an lime thoreaftar, - -
Lender, at Its option, may exerclse any one or me:x: of the following fights and ramedies, In addition to any other
rights or remedies providad by law:
Accelerate indebiedness. Lender shall have the yioht -t its aption without notice to Borrower 1o declare the
?gg&g mzb‘t)ggness immediately due and payable, InClud.ng any prepayment penalty which Borrower would be
UCC Remedies. With respact to all or any part of the Persoral Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cede.

Collect Rents. Lender shali have the right, without notice to Grantzr-or Barrowar, 1o take possession of the
Property and collect the Rents, Includm? amounts past due and unl; ald, and appéy the net procesds, overand
above Lender's costs, against the Indebledness. In furtherance of this right, Lender may r uire any tenant or.. ... .
pther user af the Property to make pagmems of rent or use fees directly 1o Lender. If the Hents are cailected -
by Lender, then Grantor irrevocably designates Lender as Grantor's atturrev-in-fact to endorsg instruments
recelved In payment thereof in the name of Grantor and o neqotiate the same and coliect tha procesds.
Paymems by tenants or other users to Lender In response to Len ar's demar.d enall satisfy the obligations for

which the payments are made, whether or not any proper grounds for the demand existed, Lender may
exercise its rights under this subparagraph either in person, by agent, or through & raceiver.

Morigagee in Posseaslon. Lender shall have the right to be placed as mortgages tn-possassion or to have &
raceiver appointed to taka possession of ail or any pan of the Property, with {he power (o protect and preserve

the Property, to operate the Property preceding foreclosure or gale, and to collact the Reris wom the Proparty -
and apply the proceeds, over and above the cost of the receivership, a aingt the Ingetiadness. The
mon?agaa in possession or receiver may serve without bond If permitted by law. Lendars right to the
appointment of a recelver shail exist whather or nol the apparent value of the Propery exceeds the .

In gti:\rltge:iness by a substantial amount. Employment by Lender shal not disquallfy a person from gerving as

rec L] .
;J#éig;lg:):r?ymciowre. Lender may obtaln a judicial decres foreclosing Grantor's interest in all o any part of

r .

Deticiency Judgment. if permitted by applicable law, Lender may obtain a jlud ment for any deficiency
remaining in the Indebtadness due to Lender after application of all amounts recelved from the exerciga of the

tights provided in this section.

Other Remediea. Lender shall have all other rights and remedies provided In this Mortgage or the Credit -

Agreement or available at law or in equity. S

Sale of the Pro;‘mrty. To the extant permitted by applicable law, Grantor or Borrower hereby walve any and © T
4 Il be free to sell all

all right 1o have the property marshalied. In exercising ts rights and remedies, Londer sha
or any part of tha Property together or separately, in ane sale or by separate sales. Lender shall be entitled to

bid at any public sate on all of any partion af the Property. |

Notice of Sale. Lender shall give Grantor reasonable notice af the time and place of anrv public saie of the
Personal Property or of the time after which an?/ private sale or other intended disposition of the Parsonal .
Property i8 10 be made. Reasonabie notice shall mean notice given at least ten (10) days before the time ot~ * -
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& course of dealing between Lender and Grantor or Borrower, shall constitute & waiver of any of Lender's rights

or any of Grantor or Borrower's obli?ations as to any future transactions. Whenever coneent b( Lender Is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consant to subsequent instances where such consent is required,

GRANTOR'S LIABILITY. This Mortgage Is executed by Grantor, not raonallr but as Trustee as provided above
in the exarcise of the power and fhe authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority 10 execuls this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything ta the contrary contalned
herein, that each and alt of the warranties, indemnifies, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnitles
representations, covenants, undertakings, and agreements of Grantor, are neverthelass each angd every one of
them made and Intended not as personal warrantiee, indemnities, representations, covenants, underiakings, and
ﬁ;raements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this

ortgage or in the Credit Agreement shall be construed as creating any Tlabiiity on the pant 'of Grantor personally
to pay the Credit Agreement or any Interest that may accrue thereon, or any other Indebtedness under this
Mortgage, or t6-poriorm any covenant, undertaking, or agreement, elther express or implied, contained In this
Mortgage, all such lability, "if any, bein%axpressy waived by Lender and by every person now or hereafter
claiming any right or ae":urlty under thig or&ggge. and that so far as Grantor and its sccessors geronaﬂy are
concerned, the legal haid'ar or holders of the Credit Agreement and the owner or owners of any Indeotedness shall
look solely to the Propurty for the payment of the Credit Agreement and Indebtedness, by the enforcement of the
lien created b‘y this Martgaze in the manner provided in the Credit Agreement and herein or by action to enforce
the persanal Hability of any Guaruator or obligor, other than Grantor, on the Credit Agreement.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

ATTEST:
( Corporate Sral )

ey
Ly

Secretary or Assistant Secretary
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