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This instrument was repared by:
Tempel Federal ua‘xt Um.on 1939 West Bryn Mawr AVenue Chicago, lllincns 60660

....................................

e (Name and Address)
THIS MORTGAGE (“Sacuu..v wistrument”) is given on .2 March 10,1997 ...ccoran . The merigagor
_Zaven Khatchadourian and Khvian Khatchadourian, Nas Wife o eei—

' (“Bormwer ) 'I‘hls Sccuruy lnstmmcm is g. ELE Tempel Federal Cred.it Um.on

« Which is orgamz.ed and cxntm undur lhe Iaws of

State o.f, Illa,nol.s v zmd whose address is

"1939. West. Bryn. MaWE. AYAINE. CRIGRG0 T 80630, ... oo oeos ooz s verores e
(“Lender™). Borrower owes Lender the fnnmpai sum of Faex. Thousand, Tm:’f't&"nlﬂe and, 15/100 Wi+

*******1’!**********I\'********** ********** !)0' ar (US $ Jo 15 —— ) Thls dCbl

is cv1dence.d by Borrowcr s aote dzm.d the same dmc ns this Seourity Im.lmmenl (“Note’ ) wh1ch provndes for
monthly payments, with the full debt, if not paid earlier, dug and ravable on MaY. 1332404, v e

This Security Instrument secures to Lender: {a) the repayment o tiie deht evidenced hy the’ %‘lu’ &?th m(cmt.
and all renewals, exiensions and modifications of the Note; (b) the paynent of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security neirwnent; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the Mote, For this purpose, Borrower
does hereby mortgage grant and convey to Lender the foliowmg deseribed property located in
SO s COUNEY, RO

IOT 36 IN ROBBINS MEADOW LANE UNIT NUMBER 1, BEING A SUBDIVISION (IN JHE NORTH HALF
OF THE $QUTHEAST QUARTER OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 1. 7aST OF THE
THIRA™PRINCIPAL MERIDIAN, IN O0OK COUNTY, ILLINOLS, ACCORDING TO THE FilT
REGISTBRED ACCORDING TO DOCUMENT NUMBER 1483166.

SY6092z26

which has the address of ..................:7342..Mc.adli§..ﬁ,“txeat ............................... ,erron Gr ?é’lel ........................... :
Siree iy
Tllinois '6995312;,;'&5;;,:,' ............ (“Propetty Address™);

ILLINOIS--Single Famity—Fannie Mae/reddla Mac UNIFORM INSTRUMENT
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‘. lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
E that any part of the Property is subject to a lien which muy attain priority over this Security Instrument, Lender |
! may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions

* set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting ot hereafter
0 crecled on the Property insured against loss by fire, hazards included within the term “extended coverage™ and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and {or the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower
fails lo maintain coverage described above, Lender may, ot Lender's option, obtain coverage 1o protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptabie to Lender and shall include o standard mortguge
clause. Lender shall have the right to ltold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless lender and Barrower otherwise agree in writing, insurance proceeds shull be mu:licd to restoration
or repair of the Froperty damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. I the sesteration or repair is not economically feasible or Lender’s security would be lessened. the
insurance proceeds sizil be applied to the sums secured by this Security Tnstrument, whether or not then due,
with any excess paid 0 Yorrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the jnswisace carrier has offered to settle a claim, then Lender may collect the insurance

raceeds. Lender may use <he’proceeds 1o repair or restore the Property or (o pay sums secured by this Security
nstrument, whether or not ther due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower-otherwise ogree in writing, any upplication of proceeds to principal shall not
extend or postpone the due dale of the ;ﬂonthlgr payments referred to in paragraphs | and 2 or change the amount
of the payments. I{ under paragraph 21 ke Property is acquired by Lender, Borrower's right to any insurance
policies and procecds resulting from damage to the Property prior to the acquisition shall pass. to Lender to the
extent of the sums securcd by this Security Fasirument immediately prior to the aequisition,

6. Occupancy, Prescrvation, Maintevance and Protection of the Property; Borrower's Loan
Application; Leascholds, Borrower shall occupy. <stablish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Security Instrument and shail continue (o occupy the Property as
Borrower's principal residence for at icast one year afier the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withie!d, or unless cxlcnumin%circumslanccs exist which are
beyond Borrower's control, Borrower shall not destroy, deinage or impair the Properly, allow the Property to
deteriorate, or commit waste on the Property. Borrower sha-on in default if any forleiture action or proceeding.
whether civil or criminal, is begun that in Lender’s good faith judgrient conld result in forfeiture of the Property ol
otherwise materially impair the lien ereated by this Securily Instruineator Lender’s security interest, Borcower may
core such a default and reinstate, as provided in peragraph 18, !)r cuusing-the action or proceeding to b dismissed
with a ruling that, in Lender's good faith determination, precludes frfeitvze of the Borrower's interest in the
Property or other maleriat impairment of the Jien created by this Security instzament or Lender's sceurity interest,
Borrower shall aiso be in defuult if Borrower, during the loan applicatian process, gave meterially false or
inaccuraic information or statements 1o Lender {or failed lo provide Lender'wiin any materigl informalion) in
conncction with the loan cvidenced by the Note, inciuding, but not limited Lo, representations concernin )
Borrower’s occupuncr of the Property as a principal residence. I this Security Instrument is on a leaschold, .
Borrower shall comply with al! the provisions of the leasc. If Borrower acquires (ee alle Lo the Property, the
leasehold and the fee titte shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property, [ Borrower fails to performaie covenamts and
agreements contained in this Security Instrument, or there is a legal proceeding that may wgiificantly affect
i.ender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemaation o fesfeiture or to
enforce laws or regulitions), then Lender may do and pay for whatever is necessary (o proteet e vatlue of the
Property and Lender's rights in the Property.  Lender’s nctions may include paying any sums sceured by a lien
which Kas priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and
entering on the Property to make repairs. Although Lender may take action under this parageaph 7, Lender does
not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Barrower
secured by this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.

g e
2 ampher -

s
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. 14, Notices, Any notice lo Borrower provided for in this Security Instrument shall be %iven'by delivering
it or by mailing it by first class mail unless applicable law requires use of another method, The notice shall be

iy

I directed to the Property Address or unr other address Borrower designales by notice 10 Lender. Any nolice (o

N Lender shall be given hy first class mail to Lender’s address stated herein or nnr other address Lender designates
by notice to Borrower. Any nolice provided for in this Security Instrument shall be deemed to have been given to

i Borrower or Lender when given as provided in this paragraph.

o 15. Governing Law; Severahility. This Sccurity Instrument shalf be governed by federal faw and the law

f'fr‘ of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security

of Instrument or the Note conflicts with apolicable law, such conflict shall not affect other provisions of this

¥ Security Instrument or the Note which can be given effect without the conflicting provision. To this end the

provisions of this Security Instrument and the Mote are declared to be severable,
: 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Propetty or
any interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transierred and Borrower is
not 4 natural pérson) without Lender's prior written consent, Lender may, al its option, require immediate payment
in full of all sumesecured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohioited by federal law as of the date of this Security Instrument,

If Lender exciciscs this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a
period of not less thai 2% ays from the date the notice is deliverad or mailed within which Borrower must pay all sums
secured by this Security Inserament. [f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies perratted hy this Security Instrument without further notice or demand on Borrower.

18. Borrower’s I{);ght t5 Reinstate. If Borrower mecets certain conditions, Borrower shail have the right
to have enforcement of this Sccurity Instrument discontinucd at any time prior to the earlier of: (a) 5 days (or
such other period as applicable lusy wiay specify for reinstatement) before sale of the Praperty pursuant to any

ower of sale contained in this Sccurily Yasisument; or (b) entry of a judgment enforcing this Secutity Instrument.

hosc conditions are that Borrower: () pavs Lender all sums which then would be due under this Security
instrument and the Note as if no accelereion had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in‘erfozcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) 1akes such actisa as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Pioperis.and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon 1einstatement by Borrower, this Security [nstrument and
the obligations secured hereby shall remain fully effectivz as if no acceleration had occurred. However, this right
to reinstate shall not apply in the case of acceleration under maragraph 17,

19, Sale of Note; Change of Loan Servicer. The Neiova partial interest in the Note (together with this
Sceurity Instrument) may be sold one or more times without prior piice to Borrower, A sale may result in a change
in the éntity (known as the “Loan Servicer”) thal collects monthly rayments duc under the Note and this Security
Instrument. There also may be onc or more chunges of the Loan Servicer anrlated to a sale of the Note. I there is &
change of the Loan Servicer, Borrower will be given wrilten notice of the chuige in accordunce with me aruph 14
above and applicable law. The notice will statc the name and address of the zew Loan Servicer and the address to
which payments should be made. The notice will also contain any other inforniaticn sequired by applicuble law.

20, Hazardous Substances. Borrower shall not cause or permit the precence, use, disposal, storage, or
relcase of any Hazardous Substances on or in the Property. Borrower shail not do, 1or allow anyone else (o do,
anythinf affecting the Property that is in violution ol any Environmental Law. The priceding two sentences shali

y 1o the presence, use, or storage on the Property of smull quantities of Hazar Jous Substances that ure

not a

genclg ly recognized Lo be appropriate to normal residential uses and to maintenance of the #riperty, B
Borrower shall promplly give Lender wrilten notice of any investigation, claim, demand, Tpwsait or other action :

by any governmental or regulatory agency or private party involving the Property and any Huzardous Substance or .

E'rwiromnenml Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any gvemmental

or regulatory uulhon'lr. that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
etroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
Ormﬂldchy(f , and radioactive materials. As used in this puragraph 20, “Environmental Law™ means lederal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NoN-UNirorM Covenants. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration

'8
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¥ % ynder paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b}
o -~ 'the action req to cure the default; (c) a date, nol less than 30 days from the date the notice is given fo
... -‘Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
 Specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
~. " by judicial proceeding and zale of the Property. The notice shall further inform Borrower of the right to
.- reinstate after acceleration and the right to assert in the foreciosure the non-existence of a default
i -or any other defense of Borrower fo gecelerstion and foreclosure. If the defauit is not cured on or before the
"~ date gpecified in the notice, Lender at its option ma reguire immediate payment in full of all sums secured
Zo: by this Security Instrument without further demand and may foreclose this Security Instrumeut by judicial
.- proceeding, Lender shall be entitled to collect all\exgensm incurred in pursuing the remedies provided in this
= -paragraph 21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence. e
. 22, Release, Utgon payment of all sums secured by this Security Instrument, Lender shail relcase this
. Secufity Instrument without charge to Borrower. Borrower shall pay any recordation costs,
RO , Waiver of Homestead, Borrower waives all right of homestead exemption in the Propeity.
S 24. Riders to this Security Instrunient. 1f one or more riders are execated by Borrower and recorded
"+ together with thic Security Instrument, the covenants and agreements of each such rider shall be incorporated into
2.+ giyd shall amend snd supplement the covenants and agreements of this Security Instrument as if the nder(s) were
. apart of this Security Instrument, [Check applicable box{es)}

(3 Adjustable Fate Rider 1 Condominium Rider (0 1-4 Family Rider
([ Graduated Payneit Rider [ Plannedd Unit Development Rider  [[) Biweekly Payment Rider
O Balloon Rider (O Rate Improvement Rider O Second Home Rider

[0 Other(s) {specify)

B By $iaNmG BrLow, Borrowes pocepts and agrees to the terms and covenants contained in this Security
&~ Instrument and in any rider(s) executed by sorrower and recorded with it.

Cuan Shochadoiiann

o - ot v Sare b retes (Seal)
Khuan Khatchadour?ian ~Borrower
[Space Below This Line For Ackr-w.adgment]
* STATE OF ILLiNOIS, .. CO0K.. TR iz County sa:

I, ALICR.QUIDNNL .. s s s s reesrasrenssresenen et sereassrirees .
aﬁ%w‘gi?ébllc in and for said county and state, certify that .Za¥eN. khatchadanciza. and. khuan, Khatchadourain,
. personallynl-mm(':';vn o me to be the samt;-;:rson(s) whose name(s) they ........................... D subscribed
10 the foregoing instrument, appeared before me this day in person, and acknowledged that . .....%:. heY............
signed and delivered the instrument u8 ... ST free and voluntary aci.ier the uses and
‘purposes therein set forth.

| Given under my hand end official seal, this 2081
" My Comnilssion expires: (()-/ b’q 9

---------
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