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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on March 14, 1997 .The mortgagor Is
MARIO G IULIANOC AND 7
SIANE M [ULIANO , HIS WIFE 3 5
A’

("Borrower"). This Sccurity Instrumep: is given 1o Standard Financial Mortgage Corporation , which is organized and
existing under the Jaws of the United Stats ofi America, and whose address is 800 Burr Ridge Parkway, Burr Ridge,
IL 60521 ("Lender”). Borrower owes Lexide: ibe principal sum of

Seventy Five Thousand and no/ (0

Dollavs (U.S. § 75,000.00 ).
This debt is evidenced by Borrower's nule ¢icd the same date as this Security Instrument ("Note™), which

provides for monthly payments, with the full debt, if wot paid earlicr, due and payable on April 1 2027

This Security Instrument secures to Lender: (a) the repaymini.of the debt evidenced by the Note, with interest, and

all renewals, extensions and modificalions of the Note; (b) the'nryment of all other sums, with interest, advanced

under paragraph 7 10 protect the security of this Security Instrutnera<and (c) the performance of Borrower's
covenants and agreements under this Security Insirument and the Naie, For this purpose, Borrower does hereby morigage,
grant and convey to Lender the foltowing described property located in COOK County, Illinois:
LOT 115 IN TANBARK SUBDIVISION, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 12, EASY OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

Qon
%5 Y¥i493
"PINA #27-23-402-012-0000
which has the address of 8307 W 163RD ST TINEY PARK ,

{itinois, 60477 i ot seetl ("Property Address");

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all eascments,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannls Mas/Freddis Mac UNIFORM INSTRUMENT - DI’
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~ UNIPFORM COVYENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Pgwmng pnd Late Charges. Borrower shall promply pay when due .

al .. the principal of and interest on the debt evidebeod by the Noté and any prepayment and late charges due under the Note.
P 2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall
E . pay to Lender on the day monthly payments are due undes the Note, unii} the Note is paid in full, a sum (*Funds”} for:
o (n) yearly taxes and assessments which may atiain priority over this Security Instrument as a lien on the Property: (b) year-

# - ly leasehold paymenis or ground rents on the Property, il any; (c) yearly hazard or property insurance premijums; (d) year-
fﬁ:_; o ly flood insurance premiums, if any; (c) yearly morigage insurance premiums, if any; and ({) any sums payabje by Borrow-
[,z er to Lender, in accordaitoe with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums,
oo These iterns arc called "Escrow Items.” Lender may, st any time, collect and hold Funds in an amount 20t 10 excead the

i - maximum amount & lender for a federally related mortgage loan may require for Bormnwer's escrow account under the
- federal Real Batuie Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 o seq.
(*RESPA®), unless another law that applies 10 the Funds se1s a Jesser amount. 3f so, Lender may, at any time, cotlect and
hold Punds in an aiount not (0 exceed the Jesser amouni. Lender may estimate the amount of Funds due on the basis of .

current data a7 ;sasonable estimates of expenditures of futuse Escrow Jtems or otherwise in accopdance with applicable
law. .
£ The Fusdr siial} be held in an institution whose deposits are insured by a federal agency, instrumeniality, or
ko entity (Including Leudzr, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
‘-; o Funds to pay the Escrow i'ems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
- the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law

AN permits Lender to make such a casrge. However, Lender may require Borrower (o pay a one-time charge for an indepen-
% dentreal estate (ax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise.
L 7 Unless an agreement is made or appiiza¥is law requires interest (o be paid, Lender shall not be required 10 pay Borrower
i . any interest or eamnings on the Funds. Borrower and Lender may agree in writing, however, that interest shal! be paid on
R . the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits
‘ ! - to the Funds and the purpose for which each d*%#:0 the Funds was made. The Funds are pledged ss additional security

for all sums secured by this Security Instrument.

. _ If the Funds held by Lender exceed the amo inis nermitted to be held by applicable law, Lender shall sccount to
K Borrower for the excess Punds in accordance with the reuirements of applicable law. If the amount of the Funds held by
W . Lender at any time is not sufficient to pay the Escrow lems whn due, Lender may so notify Borrower in writing, and, in
i - .such case Borrower shall pay to Lender the amount necessary t» make up the deficiency. Borrower shall make up the
) . deficlency in no more than twelve monthly payments, at Lender’s s0'2 4iscretion,

Upon payment in full of all sums secured by this Security Instrament, Lender shall prompily refund 1o Borrower
any Punds held by Lender. If, under paragraph 21, Lender shall acquire or =2!! the Property, Lender, prior to the acquisi-
tion or sale of the Property, shall apply any Funds held by Lender at the titae of <equisition or sale as o credit against the
sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, aii yayments reoeived by Lender under,

- paragraphs 1 and 2 shall be applied: first, to any prepayment charges du¢ under the” Voié; second, 10 amounis payabie
under paragraph 2; third, to interest due; fousth, to principal due; and last, to any Jate cha-ges due under the Note.
N 4, Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines and iripocitions auttibutable to the
" Property which may attain’ priority over this Security Instrument, and leasehold paymenic or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that maraer, Borrower shall
- pay them on time directly to the person owed payment. Borrower shal! promptly furnish to Lender ali nutices of amounts
to be paid under this paragraph. If Borrower makes these payments direcily, Borrower shall promptly fwizish to Lender
receipis evidencing the payments,
, Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender. (b) contests in
good falth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operaté to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may sttain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hozard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on

the Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards,
t - including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

- for the periods that Lender requires. The insurance currier providing the insurance shail be chosen by Borrower subject

-+ -to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
- Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lendet's security is not lessened.
If the restoration or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. [f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may cotlect the insurance proceeds. Lender may use the proceeds lo
repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the pay-
ments, 1f undes paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting frorn daioage to the Property prior lo the acquisition shall pass to Lender to the extent of the sums secured by

this Security Instrurient immediately prior to the acquisition.
6. Occupsary, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

* Leaseholds. Borrowe: shai! occupy, establish, and use the Property as Borrower's principal residence within sixty days

after the execution of this Srcuzity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the Uare of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's conirol. Borrower shall not
destroy, damage or impair the Property “ailow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action ri proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the roperty or otherwise materially impair the lien created by this Security Instru-
ment or Lender’s security interest. Borrower mzv.cure sich a default and reinstaic, as provided in paragraph 18, by
causing the action or proceeding to be dismissed ik a ruling that, in Lender's good faith determination, precludes for-
feiture of the Borrower's interest in the Property or ¢ ther_material impairment of the lien created by this Security Instru-
ment or Lender's security interest. Borrower shall also ¢ ir. default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lnc'er (or faifed to provide Lender with any material informa-
tion) in connection with the lfoan evidenced by the Note, 4ncluding, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. 17¢his_Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquizes fee title to the Property, the [easehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower  fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that mo; significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or foricivuic or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary lo protect the value of the  “roperty and Lender’s rights in the
Property. Lender’s uctions may include paying any sums sccured by a lien which has pritrity over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make rezaizs, Although Lender may
take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of ‘Jorrower secured by
this Security Instrument. Unless Borrower and Lender agrec to other terms of payment, theic amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon noi'ce from Lender (o

_ Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borruwer shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

. presiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, a1 a cost

substantially equivalent (o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer,approved by Lender, If substantially equivalent morigage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

Ly —
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‘ 9. Inspection. Lender or ils agent may inake reasonable entries upon and inspections of the Property, Lender’
M] give Borrower notice at the time of o prior 10 an inspeciion specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
or for conveyance in liew of condemnation, are hereby

t any condemnation or other taking of any part of the Property,

" I sssigaed and shall be paid to Lender.
S Int the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid 10 Borrower. In the cvent of a partial taking of the Property in
 which the fair market value of the Propery immediately before the taking is cqual (o or grealer than the amount of the

1/ gums secured by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwisc agree in
- writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds miltiplied by the

o . following fraction: (a) the total smount of the sums secured immediately before the taking, divided by (b) the fair marke(
¥, value of the Property immediately before the 1aking. Any balance shall be paid 10 Borrower, In the event of a pantial
. taking of the Property in which the fuir market value of the Property immediately before the taking is less than the
;- amount of the sums secured immediately before the taking, unless Borrower and Lender otherwisc agree in writing or
i . unless applicablo g/ otberwise provides, the proceeds shall be applied to the sums secured by this Secusity [nstrument

i whether or not the suing are then due, '
L 1f the Property l» sbandoned by Borrower, or if, after notice by

Lender to Borrower that the condemnor offers

o 1o make an award or #zii & claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the
e  notice I8 given, Lender is tuitinsized fo collect and apply the proceeds, et its option, either io restoration or repair of

i - the Property or to the sums secrried by this Security Instrumen, whether or not then due.

ﬁ R Unless Lendes and Barrswer otherwise agree in wriling, any application of proceeds o principal chal! not extend
k2. OFpostpone the due date of the mont'iy pavments referred 10 in paragraphs 1 and 2 or change the amount of such pay-
E L ments.

‘ \ ‘z 11. Borrower Not Released; Forseatance By Lender Not a Walver. Extension of the time for payment or modi-
¢ . - fication of amontization of the sums secured Uy diis Securtiy Instrument granted by Lender (o any successor in imerest of

' r's successors in interest. Lender

* Borrower shal) not aperaie to release the Habiliy «iihe original Borrower or Borrowe
 ghall pot be required to commence proceedings aguio®: =ny successor in interest or refuse to extend time for payment or
~ ' otherwise modify amortization of the sums secured by this Sacurity Instrument by reason of sny demand made by the
" original Borrower or Borrower's Successors in interest, /ny forbearance by Lender in exercising any right or remedy

shall not be a waiver of or preciude the exercise of any right or ‘emedy. ‘
12. Successors and Assigns Bound; Joint and Severdl Linbility; Co-signers. The covenanis and agreements of

% " ihis Security Instrument shall bind and benefit the successors and ass’gns of Lender and Bomowes, subject to the pro-
" visions of paragraph 17, Borrower's covenanis and agreements shall bz oini and several. Any Borrower who co-signs
B . this Security Instrument but does not execule the Note: (a) is co-signing this Sccurity Insirumeni only to morigage, grant
.+ andconvey that Borrower's interest in the Property under the tenns of this Security Inscrument: () is not personally ob-
h figated to pay the sums secured by this Security [nstrument; and (c) agrees that “ander and any other Borrower may

T © agree to extend, modify, forbear or make any accommodations with regard 10 the ieins of this Security Instrument or the
Note without that Borrower’s consent.

. 13. Loan Charges. If the loan secured by this Security Instrument is subject o iaw which seis maximum Joan
ﬁ . charges, and that law is finally interpreted so that the interest or other loan charges collected o1 tu be collected in consec-
. tlon with the loan exceed the permitied limits, then: (z) any such loan charge shall be reduced by .1~ amount necessary (0

Ny DO

}.@) ' reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which” #xceeded permitied
AT " Yimits will be refunded 1o Borrower. Lender may choose lo make this refund by reducing the princival owed under the

R _ + Note or by making a direct payment (o Borrower. If a refund reduces principal, the reduction will be uated a8 a partial

: prepayment withoul any prepayment charge under the Note. ]
- 14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
: mailing jt by first class mail unless applicable Jaw requires use of another method, The notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given, by
“first clasy mail 10 Lender's address stated herein or any other address Lender designates by motice to Borrowek. Any
' _notice provided for in this Securtiy Instrument shall be deemed to have been given to Borrowes or Lender when given as
i~ . -provided in this paragraph. )
- 18. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
- “jurisdiction in which the Property is located. [ the event that any provision or clause of this Security Instrument or the
! “Note conftiets with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
;- which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the

b ~Note are declared to be severable.
‘ 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurily [nsirument.

o 17. Transter of the Propesty or a Beneficlal Interest in Borvower. If all or any part of the Property or any inter-
£ - estinitissoidor transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a naturel
B .o TUSYSFAM DB HITECH MODIRED 218 3731 fum3%18 900 (page 4 of 6 pages)
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' cured; and (d) that failure to cure the default on or before the date specified In the notice may result in ncceleration of Y|
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person) without Lender's ptior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails ta pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicabie' law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrow-
er: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to zay t1e sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrow-
er, this Securily Ixstrument and the obligation secured hereby shatl remain fully effective as if no acceleration had
occurred. However, tiis right 1o reinstate shafl not apply in the case of acceleration under paragraph 17.

19, Sale of {do?2: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold cne oz more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer?) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changzs of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wilttea wotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addiess of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other info mation required by applicable law.,

20. Hazardous Substances. Borrow:r s1all not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. (Borrswer shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding iwo sentences shall not apply to the presence.
use, or storage on the Property of small quantities of Fazardous Substances that are gencrally recognized o be
appropriate to normal residential uses and to maintenance o e Property.

Borrower shall promptly give Lender writien notice i ~ay. investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or ptivale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boirower learns, or is notified by any governmental or
regulatory authority, that any removal ot other remediation of anyv liazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in ac ordince with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those sustances defined as toxic or hazardous sub-
stances by Environmental Law and the following substances: gasoline, kerosene, nther flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestz<-or.formaldehyde, and radioactive
materials. As used {n this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate (o health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree &s foliows:

21, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleratiun {ollowing Borrower’s
breach of any covensnt or agreement In this Security Instrument {but not prior to accelcration varies paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action reyute>d to cure the
default; (c) a date, not less than 30 deys from the date the notice Is given to Borrower, by which the aefault must be 3

of the sums secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property. The éM
notice shall further inform Borrower of the right (o reinstate after acceleration and the right to assert in the fore- Y

. closbre proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. iy

If the default Is not cured on or before the date specified in the notice, Lender, a1 its option, may require immediate (D
paymeat in full of all sums sccured by this Security Instrument withaut further demand and may foreclose this Secur- &)
ity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedles
provided in this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shalt release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

i
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" Instrument and in ary rider(s) executed by Borrower and recorded with it.
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24. Riders to thiy Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

_Instrument, .
[Check spplicable box(es)] , '
Xl Adjustable Rate Rider (C] Condominium Rider [3J 14 Family Rider
] Gradusted Payment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
J Balloon Rider I Rate Improvement Rider [ Second Home Rider
[C] Other(s) [specify) (3 vA Rider

BY SIGNIIG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Wiinesses:

A MY W

MARIO G ANO -Borrower

") g@,ﬂ\l} M . W (Seal)

DIANE M JULIANO -Borrower

oenl) {Seal)

-Bonorver -Borrower

{Space Below This Line Fur 2.c¥aowiedgement)
© STATE OF ILLINOIS,  COOK COUNTY ss:
I, , 2 Notary Public in and for said count; apd state, do hercby certify that

MARIO G [ULIANO AND
DIANE M JULJANO , HIS WIFE

personally known to me to be the same pcr‘i{n(s) whose name(s) subscribed o the
e

foregoing instrament, appeared before me tljis day in person, and acknowledged that
H‘E" £ free and voluntary act, for th

signed and delivered the said instrumient as purposes therein set forth,

J ( (SEAL)

Glven under my hand and official seal, this

My Commission Expires:
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ADJUSTABLE RATE RIDER LOAN NO.: 5001051077
(1 Year Treasury Index - Rate Caps) LOAN PLAN: A38-PLAN 38

THIS ADJUSTABLE RATE RIDER is made this 14th day of  March , 1997
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument*) of the same date given by the undersigned (the "Borrower*) to secure Borrower's Adjustable Rate Note (the "Note®) 1o

STANDAkD FINANCIAL MORTGAGE CORPORATION

of the same date aud covering the property described in the Security Instrument and located at:

8307 W 163RD ST

TINLEY PARK, IL 60477
{Property Addrens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AN THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTET.EST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MLIST PAY.

(the "Lender”}

ADDITIONAL COVENAMTS. [In addition (o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree a5 1o'lows:
A. INTEREST RATE AND MCNTHLY PAYMENT CHANGES
The Note provides for an inilial interest rau_of 7375 %. The Nole provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The ilmerest rate I will pay may change on the first day ol April , 2000 , and on that day
every 12th month thereafier. Each date on which my interest rate criztd change is called a "Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be vased on an Index.  The “Index” is the weekly average yield on
United States Treasury securities adjusted to a constant maturity of 1 year, 45 made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before each Change Datr 1y called the "Current Index”.

If the Index is no longer available, the Note Holder wilt choose a new index which f5-ased upon comparable information, The
Note Holder will give me notice of this choice.

(C) Calcuiation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Seven Eighths
percenlage poini(s) (  2.875 %) to the Current Index. ‘The Mote Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits sated.in Section 4(D) below,
“this rounded amount wiil be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay th< vaipaid principal
that § am expected 1o owe at the Change Date in full on the Maturity Date at my new interesl rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
* The interest rate I am required fo pay at the first Change Date will not be greater than 9.375 % or less than
5.375 %. ‘Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two «percentage points (2.0%) from the rate of interest ] have been paying for the preceding iwelve months. My interest rate
will never be greater than 13.375 %.

A110.FRM (0892} FiTECH 3111 FRM (0746} SFB

nNYLe

{234 2




UNOFFICIAL COPY

(E) Effective Date of Changes
My new interesi rate will become effective on each Change Date. I will pay the amount of my new monthly payment

beginning on ie first monthly payment date afier the Change Date unti} the amount of my monthly payment changes agais.

{F) Notice of Changes
The Note Holder will deliver or mail to mie a notice of any changes in my interest rate and the amount of my mnthly

' payment befora the effective date of any change. The notice will include information required by law to be given me and
~ also the title and telephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is sinended to read as follows:

* ‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intorest in

it Is sold or transfertra for if u beneficial interest in Borrower is sold or transferred and Borrower is noi a Ratral person)

" without Lander's prior w/itien consent, Lender may, at its option, require immediawe payment in full of all sums secured by this,

Security Instrument. Howev.::. this option shall not be exercised by Lender if exercise is prohibited by foderal law as of the date

of this Security Instrument. Leraer :lso shall not exercise this option if: (a) Borrower causes in be submitted to Lender information
required by Lender 1 evaluste the i nended transferee as if 8 new loan were being made to the transferce; and (b) Lender
ressonably determines that Lender's searaity will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument i »2ceptable to Lender,

To the extent permitied by applicable law, endsr may charge a reasonable fee as a condition to Lender's consent to the loan
ussumption. Lender may also require the transf*re2-t0 sign an assumpiion agreament that Is acceptable 1o Lender and that obligates
the transferee 1o keep all the promises and agreements wixde in the Noie and in this Security Insirument,  Borrower will continue to
be obligated under the Nate and this Security lnumme,. ripsy bender releases Borrower in writing.

If Lender oxercises the option to require immediate payment- 3> full, Lender shall give Borrower notice of lecelmdon The
niatice shall provide & period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails (0 rav these sums prior fo the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without furhe: rotice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and coveranis con‘uined in this Adjustable Rate Rider.

DIANE M IULIANO Burmaser
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