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ORTGAGE ~U1502

THIS MORTGAGE 1S DATED MARCH 18, 1997, bevwsen Banco Popular, lllinols, whose address is 4000 W.
North Avenue, Chicago, Il 80638 (referred to befow za “Grantor"); and Banco Populer, llinols, whose

addreas is 4000 W. North, Chicago, IL 60639 (referred to telolv aa "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Graitcr not personaily but as Trustee under the
provisions of a deed or deeds In trust duly recorded and delivered 1o Grantor pursuant to a Trust Agreement
dated March 6, 1997 and known s Trust #26301, mortgages and canveys to Lender all of Grantor’s right, ltie,
and interest in and to the following described real property, together wiin qil existing or subsequently erected or
affixed bulidings, improvements and fixtures; all easements, rights of way, atvi appurtenances; all water, water
rights, watercourses and ditch rights (Including stock In utifities with ditch or icr.gailon rights); and all ather rights,
royaities, and profits refating to the real proparty, including without limitation all minerals, oil, gas, geothermal and
gimilar matters, located in Cook County, State of llinols (the "Real Property”): .
LOTS 31 TO 35, INCLUSIVE IN BLOCK 1 IN PIERCE'S HUMBOLY PARK ALUIT'ON TO CHICAGO,
BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE NOUF.FHEAST 1/4 OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTICHN <, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK CQUNTY, ILLINOIS

The Real Property or its address is commonly known as 3237 W. North Avenue, Chlggo, iL 60639, The Real
i

Property tax identification number is 18-02-203-004. 4/ 19 (9 ¢35~ ggg

Grantor presently assigns to Lender all of Grantor’s right, title, and interest alf Teases of the Praperty and
all Rents trom the Property. !n addition, Grantor grants to Lender a Uniform Comerercia! Code security Interest In

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Moripage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the Unlted States of America.

Grantor. The word "Grantor” means Banco Popular, liinols, Trustee under that certain Trust Agreement
dated March 6, 1997 and known as Trust #26301. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guaranior” means and includes without limitation each and all of the Quarantors.
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‘suretles, and accornmodation PRYETh IcORNeCHion with the Indebtadness.

e improvements, The word *improvements” means and includes without fimitation all existing and future
; Improvemsnts, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
‘replacaments and other construction on the Real Property. .

Indebtedness. The word "Indebtedness"” means ali principal and interest payable under the Note and any
. amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
+ - 1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
.# . this Mortgage. - In aduition to the Note, the word *indebtedness” includes all obligations, dabts and Habilities,
r . plus interest thereon, of Granior to Lender, or any one or mora of them, as well as all claims by Lender against
_ Grantor, or any one or mors of them, whether now existing or hereafter arising, whether related or unrelated o
the purpose of the Note, whether valuntary or otherwise, whether due or not due, absolute or contingent,
liquidated o: unliquidated and whether Grantor may be flable individually or jointly with others, whether
~ obligated as gu.rantor or otherwise, and whether recovery upon such Indebtednaess may be or hareafter may
become barred [:y any statute of limitations, and whether such indebtedness may be or heraafier mav become
otherwise unenforr.zglile. Al no time shall the principal amount of indebledness secured by the Morlgage,
not including sums savanced to protect the security of the Morigage, exceed $561,000.00.
. Lender. The word "Lenc'ar” means Banco Popular, iltinols, its successors and assigns. The Lender is the
~ mongages under this Mortgzge,
~ Morigage. The word “Mortgage” (neans this Mortgage botween Grantor and Lender, angd includes without
- limitation all assignments securitv "arest provisions relating to the Personal Property and Rents.

Note. The word "Note™ means the promizsory note or credit agreement dated March 18, 1937, in the originel
prindipal amount of §187,600.00 from Grentor to Lender, together with all renewals of, extensions of,
modifications. of, fefinancings of, consolidans=s of, and substitutions for the promissory note or agreemant.
The interest rate on the Note s a variable interesc e based upon an index. The index currently is 8.250%
per annum. The inferest rate to be applied to the uruaid principal balance of this Mortgage shall be at a rate
of 1.000 percentage point(s} over the Index, resulting i e initial rate of 9.250% per annum. NOTICE: Under
no' circumstances shail the interest rate on this Mongdps be more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTY/(MS A VARIABLE INTEREST RATE,

~ Personel Pro , The words "“Personal Property” mean all equipment, fixtures, and other anlcla& ol
seraonal ?ro rty now or hereafter owned by Grantor, and now or hzreafter attached or affixed to the Real
roperty, @r with all accessions, parts, and additions to, all repluraments of, and afl substitutions for, any
of au ?r ry, and together with all proceeds (Including withou( mitation all insurance proceeds and
refunds of premiums) from any sale or othar disposition of the Property.
“Property. The word "Property” means coliectively the Real Property and tha Parsonal Property.
pad . The words "Real Property” mean the propesty, interests anc riphts described above in. the
rant of Mongage" section. P '
- Relsted Documents. The words "Related Documents” mean and include without «~station all promissory
 TRigas Goads S Tust. 430 ot unarte: acrsamaris And S5t wiesas e o e
Y \ \ ' r now
‘ ng, axecuted in connaction with the indebtedness. 0 y o
S M Rents. The word "Rents” means ali present and future rents, revenues, Income, | , foyalties, profits,
gf ef benefite derived from the Propegfy. ues 6068, royaes, pr and

B m THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED -
- DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCERTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender ail
o mﬂ&%gs&p&gﬂﬂgﬁy this Mortgage as gey become dupef. and shall stricﬂygﬁﬂonn all of Graﬁ’tg’r"s obligations *
POBBESS ION AND'MMNTENANCE OF THE PROPERTY. Grantor agroes that Grantor's possassion and yse of
the Property shall be governed by the following provisions: po

, e Possession and Use. Until in default or until Lender exercises its right to collect Rents as oviged for in the
- Assignment of Rents form executed by Grantor in connaction wlﬁhme Property, Gramg may remain in

!
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, Gn and control of and operate and manage the Property and collect the Rents from the Property.
. -Duly to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repalrs,
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replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal," "release," and
"threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and LlabiliR: Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Consarvation and Recovery Act, 42 U.S.C. Section 8901, et SGCH. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
subsiance” shall aiso include, without limitafion, petroleum and petroleum b¥-products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from ihe Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, (2 any use, generation, manufacture, storage, treatment, disposal,
release, or throatened release of any hazardous waste Or substance on, under, about or from the Propen{ by
any prior ow:ire or accupants of the Propert(r or (iE any actual or threatened litigation or claims of any kind
by any person raiating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (' neither Grantor nor any tenant, contractor, agent or other authorized uger of the Property
shall use, generdic, «nanufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or frum the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, stale, 8nd local laws, regulations and ordinances, including without limitation those faws,
regulations," and ordinances degcribed above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspactions and tests, at Grantor's expense, as Lender rnar desm appropriate to
determine compliance of th Property with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lender’s pu:pcsas only and shall not be consirued 1o create any responsibility or labllity
on the part of Lender to Grantor ur ‘o any other person. The representations and warrantles contained herein
are based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (aj re.eases and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomzs llable for cleanup or other costs under any such laws, and ™ (b)
agrees to indemnily and hold harmlessvander against any and all claims, losses, liabllities, damages
Penalties. and expenses which Lender may Ziractly or indirectly sustain or suffer rasul'ting from & braach of
his section of the Mortgage or a8 a consequ:nce of any use, generalion, manufacture, storaﬁe. disposal,
release or threatened reléase occurting prior 10 Grantut's ownership or interest in the Property, whether or not
the same was or should have been known to Crantor. The provisions of this section of the Mortgage
inciuding the oblf&ation to indemnity, shall survive ths rayment of the Indebtedness and the gatisfaction and
reconveyance of the lien of this Mortgage and shail nutr ue affected by Lender’s acquisition of any interest in
the Property, whether by toreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or parrit-any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Praperty. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other party tho right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prio; wriiten consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove ary ‘n'provements from the Real Property
without the prior written consent of Lender. As a condition to the remcuai-2f any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to ‘reptace such Improvements wit

Improvements of at least equal value.

* Lender's Right to Enter. Lender and its agents and representatives may enter- upon the Real Property at all

reasonable times to attend to Lender's interests and to inspect the Property ‘or nurposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compiiance with Governmental Requirements. Grantor shall promptly comply with ail.lavs, ordinances, and .

ragulations, now or hereafter in effect, of all governmental authorities applicatfe to the use ur 3ccupancy of the
Property, inciuding without fimitation, the Americans With Disablilties Act. Grantor may cuntest In good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, Incluging appropriate

ap‘rfeals. 80 long as Grantor has notified Lender in writing prior to dolng so and so long as, in Lender's sole
apinion, Lender's Interests in the Property are not jeopardized. Lender may require Grantor to post adequate k

securlty or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above n this section, which from the character and use of the

Property arg reasonably necessary to protact and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, withaut the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale of transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, iand contract, contract for deed, leasehold
interast with a term greatsr than three (3) years, lease-option contract, or by sale, assignment, or transler of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor I8 a corporation, partnership or limited liability company, transter also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
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- Dy Lender if such exercise is prohibited by federal iaw or by Hiinois law.
Tm%gg:m LIENS. The following provislons relating to the taxes and ilens on the Property are a part of this
l’&ymm. Grantor shali pay when due (and In all events prior to delinguency) alt taxes, payroll taxes, speciai '
. J”' g?oaes mentis, watgra gharqes and( sewer service chgrgea levied %galng'? or nn accggyn of the ﬁromny.
L Bn shall pay when due all claims for work done on or for services rendered or material furnished to the
- Property. 'Grantor ahall maintain the Pro free of all lens having priority over or equal 10 the interest of -
Lender undar thia Mortgage, except for the lien of taxes and assessments riot dus, except a8 otheswise
__provided-in the following paragraph.
m« To Contest. Grantar may withhoid payment of any tax, assessment,_or claim in connection with & goui
: ari Béglap izod. if alien

L ute over the obligation’to pay, 8o long as Lender's interest in the Property is not
R of Is fiied as a resuft of nonpayment, Grantor shall within fiftaen (15) days after the tien arises or, if a.
-+ lten 1 filed, within fiteen (15) daye after Grantor has notice of the filing, secure the digcharge of the lian, or if
- requestod b, Usnder, deposit with Lender cash or a sufficient corporate surety bond or other security
" satisfactory to Leader in an amount sufficlent to discharge the lien plus an* costs and attorneys’ fees or other
. charges that cov'a accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall -
e g lend itself anc Lender and shali sauslﬁ any adverse jud before enforcement against the Property.
L p’m l :g:u naria ender as an additional obligee under any surety bond furnigshed in the coniest
_Evidence of P . Greator shall upon demand furnish to Lender satisfactory evidence of payment of the
; ' {AXes8 Or assess and sta" authorize the appropriate &ovemmental official to deliver to Lender at any time
a wrilten' statement of the taxes and assessments against the Property.

e - Notiow of Construction. Grantor-ghail notify Lender at least fifteen (15) days before an‘y work is commanced,
BN Tnx services are furnished, or any matcrials are suppiled to the Propenty, If any machanic's lien, materiaimen's
.~ lian, or other lisn could be asserfed ¢n account of the work, sérvices, or materiais. Grantor will upon request
. .77 of Lender furnish to Lender advance aseurances satisfactory to Lender that Grantor can and will pay the cost
S of such improvements,

' PROPERTY DAMAGE INSURANCE. The followin;: nrovisions relating to insuring the Property are a part of this

R ,llnlgmnoe._ of Insurance, Grantor shall procire and maintain policies of fire insurance with slandard
o nded coverage endorsements on a replacemart basis for the full insurgble value covering all
n nﬁrovemema on the Real Property in an amount sutticiezit to avoid application of any coinsurance clause, and

~. with & standard mortgagee clause in favor of Lender. Greuitar ghall also procure and maintain comprehensive

, er fiability insurance in such coverage amounts as- Leicer may request with Lender being named as

“. ¢ additional insureds in such liabiilty Insurance policies. ~Adcitionally, Grantor shall maintain such other

. Insurance, includ n'% but not iimited to hazard, business Inte-raption and boiler insurance as Lender may

< requilrs. Policies shali be written by such Insurance companies and in such form as may be reasonably

..o acceptable to Lender, Grantor shall dellver to Lender certificates of coverage from each insurer containing a
o mogu ation that coverage will not be cancelled or diminishad without 2, minimum of ten ('10) days' prior written

- notice to Lender and not containing any disciaimer of the insurer’s fiabilty for failure to give such notice. Each

. lnwrance policy aiso shali include an endorsement providing that cove.ace in favor of Lender will not be
. impaired in any way bgcany act, omission or default of Grantor or any other [ierson. Should the Real Property

iy, . dbany tme become located In an area designated by the Director of the Facsral Emergency Management

e . . Agency as a oPecial flood hazard area, Grantor agrees to obtain and maintain =ader=! Fiood Insurance fot the

: unpald principal balance of the loan, up to the maximum policy limits set umer the National Flood
asurance Program, or as otherwise required by Lender, and to maintain such insurinie for tha term of the

nay make proof of loss if Grantor fails {0 do Bo w fiteen (15; days of the casualty.  VWhether or not
- or's sacurftz is impaired, Lender may, at ifs election, apply the geds to the raduction of the
ndebtedness, payment of any len affecting the Property, or the restoration and repair of the Property. If
.ander alacts to apply the proceads to restoration and repair, Grantor shall repair or repiace the damaged or -
destr improvements in a manner satisfactory to Lender. Lender shall, upon satigfactory proof of such
- iture, pay or reimburse Grantor from the proceeds for the reasonable cost of rapair or restoration if
.. Q@rantor is not in defauit hereunder. Any proceeds which have not been disbursed within 180 days after their
. " reteipt and which Lender has not commiitted to the repalr or restoration of the Property shall be used first to.
L Lt atta o i b ginel. Landor P any rocen st
- 1 0 3
i, bayment in full %e Indebtedrfess. such proceeds shail be paid to%?antor. y P
.. Unexpired insurance ai Sale, Any unexpired inaurance shall inure to the benefit of, and pass o, the’
rch of the Property covered by this Mortgage at any trustea’s sale ¢ other sale held under the
ovigions of this Mortgage, or at any foreclosure sale of such Property.

gnmor’n n on insurance. Upon request of Lender, howevar not more than once a gear. Grantor shall
righ to Le a raport on each existing policy of ingurance showing: (a) the name of the insurer; () the
riaks inaured; {(c) the amount of the policy; (d%the property insured, the then current replacement value of

the manner of determining that value; and u‘ taté? iration date of the policy. Grantor

N | such pr : y
R sh ?. u |n :&’uest of Lender, have an ind ant appraiser satisfactory to Lender determine the cash value

' mmuon of Proceeds. Grantor shall pfomﬁly notiwaender of any loss or damage to tha Property. Lehder

9TRGLS02
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" before paying it. Nothin in the Mortgage shall be construed as requiring Lender to advance other mon

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and Insurance premiums, as estimated by Lender, 80 as
to provide sufficient funds for the payment of each year's taxes and Insurance premiums one month prior to the
date the taxes and Insurance premiums become delinquent, Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount so éstimated and pald
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
ghall pay the difference on demand of Lender. Al such payments shall be carried In an Interest-free reserve
account with Lender, provided that if this Morigage is execut in connection with the granting of a mortgage on a
single-family owner-occupied residential property, Grantor, in lieu of astablishing such reserve account, may

ledge an Interest-bearing savings account with Lender to secure the ?ayment of estimated taxes, insurance

grem ums, assessments, and other charges. Lender ghall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of an?é It%n

8 for
such purposes, ~nd Lender shall not incur any liability for anything il may do or omit to do with respect to the
teserve accouni. A amounts in the reserve account are hereby pledged to further secure the Indebtedness, and

Lender s hereby autharized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
gvent of defauit as d2scribed below.

EXPENDITURES BY L.CNER. If Grantor falls to complt with any provision of this Mortgage, or if any action or
groceedlng is commence-that would materially affect Lender's Interests in the Prope X Lender on Grantor's

ehaif may, but shail not be recuiired to, take any actlon that Lender deems apﬂroprlate. ny amount that Lender
expends in 8o doing will bear *atrrest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repay{ment b?; Grerior. Al such expenses, at Lender's aption, will {a) be payable on demand, (b)
be added to the balance of the Nots and be apportioned among and be payable with any instaliment payments to
become due duringbeither (i) the term. £ an\{ applicable insurance policy or (i) the rema ninﬁ term of the Nate, or
(¢) be treated as a balloon payment which.will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rigats provided for in this paragraph shall be in addition to anl other
rights of any remedies to which Lender inav-he antitied on account of the default. Any such action by Lender

ghall not be construed as curing the defaul: #J.as to bar Lender from any remedy that it otherwise would have

had.
AV:AT?F;ANTY; DEFENSE OF TITLE. The following frovisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds gnoz-and marketable title of record to the Property In fee

simple, free and clear of all liens and encumbrances athar than those set forth in the Real Property description
orin an?r title insurance policy, title report, or final title upinion Issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the iu% r'ght, power, and authority to execute and dsliver

this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph 2cove, Grantor warrants and will forever defend
the title to the Property against the fawful claims of all parsons. ~1n the event any action or proceedlnP is
commenced that questions Grantor's title or the intarest of Lender unaer this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Fany i, such proceéding, but Lender shall be
antitled to participate in the proceeding and 10 be represented in the Lroceeding by counsel of Lender's own
choice, and Grantor will dellver, or cause to be delivered, to Lender suck inciruments as Lender may request
from time to time to permit such participation.

. Compliance With Laws, Grantor warrants that the Property and Grantor's uge of the Property complies with
all existing applicable laws, ordinances, and re ulations of governmental aut-uitties, inciuding without
limitation all applicable environmental iaws, ordinances, and regulations, uness otherwise specificaily -
excepted in the environmental agreement executed by Grantor and Lender relating tv e Property. -

CONDEMNATION. The following provisions relating to condemnation of the Property are a parc2f this Morigage.

Anplication of Net Proceeds. ! all or any part of the Property is condemned by eminent doriain proceedings |
of Iy any proceeding or purchase in lieu of condemnation, Lender may at its alection requirs that all or any .
ortion of the net proceeds of the award be applied 1o the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs, .

expenses, and attorneys’ fees incurred by Lender in connaction with the condemnation.

Proceedings. If any proceeding in condemnation I8 filed, Grantor shall promptly notity Lender In writing, and

Grantor ghall gromptly take such steps as may be necessary lo defend the action and obtain tha award.
Grantor may be the nominal FanY in such proceeding, but Lender shail be antitled to participate In the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 10 be delivered to Lender such Instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental laxes, foes and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action Is requested by Lender to perfect and continue
Lender's fien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitatian al
1axes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followlnP ghall constitute taxes to which this section applles: (a) a s{)ecll‘ic tax upon thig type of
Mortgage or upon ail or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
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R mmch Q. I8 authorized or rec'utred to deduct from payments on the lndebtadness gecured by this type of

S Mot aﬁle; c) a tax on this type of Mortgage chargeable against the Lender or the hoider of the Note; and g)y
N 'rsantor C tax on ali or any portion of the indebledness or on payments of principal and interest made

E’v uent Taxes. It any tax to which this sectlon applies Is enacted subsequent 10 the date of this -

onga , this event shall have the samp effect as an Event of Default (as defined below), and Lender may

isd any or 4ll of it available remedies for an Event of Default as provided betow uniess Grantor either

, d
~ ~{g).pays the tax balore it becomes delinquent, or (b) contests the tax as gg_'vided above in the Taxes and |
Liens section and deposits with Lender cash or a 8u ciant corporate surety bond or other socurity satisfactory

~ ito Lender.
< SECURITY AGREEMENT; FINANCING STATEMENTS. The following provislons relating to this Mongage as a
. pourity agreament ere  part of this Mortgage.
Becurty Agrosment, This Instrument shal, COrIVS kSl e O e . paty U
71N 0 '
: . fhe Uniform Gormerclal Code 88 amended from time 1o time.
e !%ourﬂy interest. Jpon request by Lender, Grantor shall execute financing statements and take whatever
i ... .other action 18 rezurted b'y Lender to perfect and continue Lender's security
4" 'Personal Property.. (n addition t0 recording this Mcrigage in the real property racords, Lender may, &t an‘w
o Mme and with rthe’ 8 thorization from Grantor, file executed counterparts, copies, Of repr i
v ,,or.t‘ga?a asa nanclnq piaizment. Granior shall reimburse Lender for all expenses incurrad in perfecting or
Lieooogon pr ng this securfly inteiest. Upon de ult, Grantor shail assamble the Personal Prop%{n & manner an
aﬁa Aca reasonably convar:ant to Grantor and Lerider and make it avallable to Lender n three (3) days
alter recelpt of writtan demand fra Lendef. .
* -Addresses. The malling addresses of Grantor (debtor and Lender (secured party), from which information
: ‘_Eonce;n!nP the security Fmareat grafum oy this fsdongage may be obtgﬂned {each as) required by the Uniform
b merclal Code), are as stated on tt.e firét page of tnis Mortgage.
i FURTHER ASSURANGCES; ATTORNEY-IN-I‘ALT. The foliowing provisions relating to further assurances and
. .. atorney-in-fact are a par of this Mortgage.
A -‘,Furﬂgr Assurances. At any time, and from tine to time, upon request of Lender, Grantor wiil make, execute
- ‘and dellver, or will cause to be made, axecuted . calivered, to Lender or to Lender's designee, and when
" requegied by Lender, cause to be fi ad, recorded, refiled, or rerecorded, as the case may be, at such times
"~ .and in. such offices and places as Lender may deem aporopriate, any and all such mortgages, deeds of trust,
security deeds, security aPreemems. financing staler«:ts, continuation statements, instruments of further
-amsurance, certificates, other documents as may, in tha sole opinion of Lender, be necessary or desirable
.l ordee to etfectuat%. complete, , continus, Or pregarva (g) the obilgations of Grantor under the Note,
t d () the lieiip and sacurity Interests created by this Mortgage

this _oﬁgage'. and the Related Documents, an
ry, whether now owne.!-or hereafter acgrt':‘léuad b g‘r’antor. d}.lnlass

L. a8 ﬂrstegn prior llens on the Prope
.. ‘prohibitad by 1aw or & to the contta% by Lender in writing, Gator ghall reimburee er for
and expensés incurred In connection with the matters referred to in this raragraph.

W ey-in-Faot. \f Grantor falls to do any of the mg\n?s referred 10 ' 9 preceding paragraph, Lender may
. do 8o and in the name of Grantor and al Grantor's expense. 7 such purposes, Gramtor hereby
| ably appoints Lender as Grantor's attorey-in-fact for the purpose of making, exacuting, dalivering,

~ filing, recording, and doing all other things as may be necessary or desirble, in Lender's sole opinion, 1o
©.accompiish the matters referred to in the preceding paragraph.
. PERFORMANCE. If Grantowar{s all the Indebtedness when due, and otherwise performs all the obligations

m upon Grantor under this Morigage, Lender shail exacute and defiver to Gramar 7 2uitable satisfaction of

gage and suitable statements of termination of any financing statement on fila -mldencini; tender's
., security intarest In the Rents and the Personal Property. Grantor will pay, If permitted v applicable law._any
.. roasonable termination fee as determined by Lender from time to time. if however, payment is made by Grantor,
" whetner voluntarilrhor otherwise, or by guarantor or by any third party, on the indebtedness and ;nreater Lender
Is forced to remit the amount of that payment (a) to Grantor's trusteg in bankruptq or to any similar person under
(. ‘any federal or stale b?nkruptcg law of taw for the rellef of debtors, (b} by reason of any judgment, decree or order
¢~ ¢ of any court or admin strative Hody having jurisdiction over Lender or any of Lender's property, Mﬁ!&{ raason of
ot e g'iy jament or compromise of any claim made by Lender with any claimant {including limitation
by rantoré. the Indebtedness shall be considered umg f% Im a%rpose of enforcement of this Mortgage and this

m
a shall continue to be effective or sh as the case may be, notwithstanding any
tion of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and é“aﬁ .

: ort
i pang
: ggggw will continue to secure the amount repaid or recovered to the same extent as if that amount hever
originally racelved by ar and Granior shall be bound by any judgment, decree, order, settiement or

[PV R L (]
© L compromise releting to the Indebtedness or to this Mortgage. _
5. DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default "Event of Defauit®)

;.- ., under this Monigage:

h T Defsult on indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

<o Default on QOther Peyments. Failure of Grantor within the time required b‘y this Mortgage to make any
P payment for taxes or nsurance, or any other payment necessary to prevent filing of or to efgg:l discharge of

'any lign,

=" Environmentsl Defeult. Fallure of an to comply with or perform when due any term, obiigation,
- oovenant or.condition contained in any e’{w ronmental ag‘rﬂeyemem exeggtad in connection whg the Propezgﬁu
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Compilance Detaull. Failure of Grantor to comply with any other term, obligation, covenant or condition

contained in this Mortgage, the Note or in any of the Related Documents.

Default in Favar of Third Parties. Shauld Grantor default under any loan, exiension of credit, securlty

agreement, purchase or sales agreement, or any other agreement, In favor of any ather creditor or person that

may materially atfect anY of Grantor's properly or Grantor's ability to repay the Note or Grantor's ability to

perform Grantor's obligations under this Mortgage or any of the Related Documents.

Faise Statements. Any warrantg. representation or statement made or turnished to Lender by or on behalf of

Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material

respect, either now or at the time made or furnigshed.

Defective Coliateralization. This Mortgage or any of the Related Documents ceases to be in full force and

effect (including faflure of any collateral documenta to create a valid ang perfected securily interest or ien) at

any time and for any reason. |

insolvency. The dissolution or tarmination of the Trust, the insolvency ol Grantor, the appointment of a ‘

raceiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor

gork?ut. or @ comrnencement of any proceeding under any bankruptcy or insolvency laws by or against
rantor.

Foreclosure, Faifiture, ete. Commencement of foreclosure or forfelture proceedings, whether by judicial

proceeding, self--ne’p.repossession or any other mathod, by any creditor of Grantor of by any governmental

agency against any ¢! the Propertty. However, this subsection shall not applty in the event of a good faith

dispute by Grantor as..o *he validity or reasonableness of the claim which is the basis of the foreclosure or

forefeiturs proceeding, p:0vided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the ~!.im satisfactory to Lender.

Breach of Other A?ﬁ«menﬁ. Ay breach by Grantor under the terms of any other agreement betwaen

Grantor and Lender that is not ramedied within"any grace period Provlded therein, including without limitation

flrlry agreement concerning any indeoteiness or other obligation ot Grantor to Lender, whether existing now or

ater.

Events Affecting Guaranlor. Anr of the rraceding events occurs with respect to any Guarantor of any of the

Indebtedness or any Guarantor dies or bacrmas incompetent, or revokas or disputes the validity of, or liability

under, any Guaranty of the indebtedness. ‘

Adverse Change. A material adverse change rnccurs In Grantor's financial condition, or Lender belleves the

prospect of payment or performance of the Indeltednass is impalred.

Insecurity. Lender reasonably deems itself insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrznse of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the olluviing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With respect to all or anr part of the Personal Propere,-l.ender shall have aii the rights and
remedies of a securad party under the Uniform Commerclal Code.

Collect Rents, Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, lnckudlnq amounts past due and unpaid, and apply the net nroceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this ri?ht. Lender rnux require any tenant or other
user of the Property 10 make payments of rent or use fees directly to Lender, *.tii= Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fac( tc. endorse instruments - .

. received in payment thereof in the name of Grantor and to negotiate the same anz collect the proceeds.
PaYments by tenants or other users to Lender in response to Lender's demand shall sa.sfv-the obligations for -
which the payments are made, whether or not any proper grounds for the demand exsiud. Lender may $Q
exercise its rights under this subparagraph either in pergon, by agent, or through a receiver. -}
Mortgagee In Possession. Lender shall have the right to be placed as mortgagee in possession or to havea  $)
raceiver appointed to take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Propent precedlng fareciosure or sale, and to collect the Rants from the Property |
and apply the proceeds, over and above the cost of the recelvarshlg. a%ainst the Indebledness. The A
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right {0 the &
a;g)o ntment of a receiver shall exist whather or not the apparent value of the Property exceeds the )
in ePtedness by a substantial amount. Employment by Lender shail not disqualify & person from serving as a &,
recelver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficlency
remainingyin theglndebtadnegs due to Lgndgrp after application of all amounts rece%veg from the exgrclae of the

rights provided in this section.

Other Remedies, Lendar shall have all other rights and remedies provided In this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to

PACF e L raadaly -
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public sal on ny portion of the Property. '

.of 8ale, Lender ghell glve Grantor reasonable notlcs of the time and place of an lic sals of the
or of the S0y private sale or oth ernronf’ mypub al *

“: ‘Personal Propery of time afler which any
L Proporty is to be msds Reasonable notice shall mean notice given at least ten (10) days bs ths time of
.+ the sale or cisposition.
Walver; Elaction of Remedies. A waiver by any party of a breach of a provision of this Moitgage shail not .
lance with that provisron

% .7 constiute a wslvor of o pre udlcs ths Eargr 8 rights otherwise to dsmsnd strict com
oth ender to puraue any remedy shall nor [ arrde pursuit of other
on of Grantor u ar thls

o an ar sion,
W"J ng %sct on é sks sxpondltures or take action to perform an obl
e a lure of Grantor to perform shall not affect L.ender's right to dsclsrs a default and exorcise ite
rsms% under this Mortgage. _
e h&or [Faes nsu If Lender institutes any suit or action to anforce any of the terms of thig

orrg';%, udge reasonable as attorneys’
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: Yoneer sh bs entitiad to recover such sufm as the court may add ge

S and on any appeal. Whether or not any court action is Involved, ail reasonable expenses incured
by Lsndsr that ‘in Lsndsrs opinion are necessa OJ time for the protection or ite "interest or the .
-ghfor m of k= r’éhts ghall bacome a part of the ndabt ness ysbla ond and shall bear interest

o date o s¥randiture until re at the rate provided tor In the Note, 808 covered by this

S ncluds, wthout limitation, however subject to any limits under Icabls aw, Lsndsrs attorn: :

; agal ax;enses whether or not thera is a lawsuit, including ctr. bsnkru cy

S logs (lnc udlng e4én to modify or vacate any automatic stay or il'l]Ul'l

e -ud ent-Collection services, the cost o searchi n&irscords. obtaining titie reports (Inciudlng

! o ure r urveyors monrts and appraisal fees @ insurance, to e e em permitted b
sppllc le law. or also wiit pZy any court costs, in addlfion to all other sums provided by law.

B ‘NDTICEB TO GRANTOR AND OTHER PARIES. An gnoﬂcs under this Mongsgo. lncludln our llmirsuon any
e cs of defautt and sng notice of sala 12 Grsmor. sll be in wrmnP m le, and shall be
Y o when actually dellvared, or whsn (serosited with a nationally mognizsd ovsmight courior. or. if malled,

X - shsll dssmso affactive when deposited in ira iJn! ted States mall first class, certified or registered Qm
N 1o the addresses shown near u« heg Innln?cof this Mortgage. Any ps may chan e Igl rp os’eeg

rect
gr not#css undegr this M a giving formal v'ritten notice 10 the othsr as, BPac that
o Ipy address All copins o notices of forsclos'r:g froin th e'nolger of any

8 rla:c is to: cl;mn
over & shsll ba sent to Lendur's address, as shown near the beginning of thls Mortoaoo
ce purposes, Grsn?orggnreos to keep Lender iﬁfo med at alt times of Grantor's c?rer?snt sgo
MIBOELLANEOUS PROVISIONS, The following miscellaneovs orovisions are a part of this Mortgage:
ndments. This M ortgage, together with any Related Urcrments, constitutes the entlre undsrstandlng and

osmsm ot the ss {o the matters set forth in this ‘Mcnage. No alteration of or
ndpgo sll bs ve unless glven in writing and signe? Ly the party or parties sought to be chnrgsd or

=
FLsh

-
L

e S — -
SR T Ly Rkt -
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a coenlied statement of net operating incoind received

requ
rantor' o prsvlous ﬁm &l yoar in such form and detail as Lender shall roquiie. "Net open n&rncome sh
mean ali cash receipts from the Property less all cash expenditures made 11 connection wlth e operation of

-the Property.
" -Applicable Law, This Mortgage hss been delivered to Lender end accepied oy Lender in the State of
inols. This Mortgage shail be governed by and construed in sccordance whii ¢ 'sws of the Siste of

‘Hinolg.
n Headingas. Caption headln s In this Mortgage are for convenience purposes on'y 53d are not 10 be
: to Intsrprst or define the provis ?ons of this Moﬁggege P
o a?:r Thorg ghail be no morFsr of the interest or estate created by this Mortgage with any other interest or
i iggln rr(J L‘e K Jgfpertv at any time held by or for the benefit of Lender in any capacity, without the written
‘_\ s’g f a court of competent jurisdiction finds an provlsion of this Mortgage tc be invalid or
‘unenforceable as to srry rson of circumstance, such finding shall not render thal provlslon lnvslld or
R ‘urrenforcsable as to any rS0N8 Of CircuMstances. ffsasible, sny such offend g: gion sh .
< ggemed to modlﬂod to be within the limits of enforceability or validity; howaver, if th s otferding pro
P cannot bs 80 modl ed, it shall be stricken and all other provisions of this Mortgage in all other respects sh
~ :remain valid and enforceable. .
L 3' oﬁm r;g Assigne. Subject to the limitations stated in rhls Mortgage on trangfer of Grantor's interest
1) ns. f

sll be binding upon and Inure to the benefit of the es, thelr successors and
sr:h operty becomes vested in 8 person other th. an Grantor. 'Lender, without natice to Grantor

wlth Granmrs successors with _reference to this age and the indebtedness by wa
cs or extension without releasing Grantor from the obliggggnsg of this Morigage or liability Enderythe

ebtedness.
"ﬂrm Ig of the Essence. Time Is of the essence in the performance of this Mortgage.
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the

wu ru. lf ths Pr Is usod for purposes other than Gianitor's resldenc& Grsnror shall fumish to
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homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) uniess such walver I8 in writing and signed by Lender. No delay or omission on the
part of Lender in GXGFCISFF\R\ ar% rr}1gm shall oPerale ag a walver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁa @ shall not canstitute a waiver of or prejudice the party's right otherwise
ta demand strict compliance with that provision or any other Provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rlﬂr‘!ts or any of
Grantor's obligations as to an% future transactions. Whnenever consent by Lender is required in this Mortgage,
the granting of such congent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent I8 required.

ge is executed by Grantor, not personally but as Trustee as provided above

GRANTOR'S LIABILITY. This Mort?: y
in the exercise of tha power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). 1t is expressly understood

and agreed that with the exception of the foregoing warranty, notwithstanding anything to tha contrary contained
herein, that eact and all of the warranties, indemnities, repreésentations, covenants, undertakings, and agreements
made in this Monpage on the part of Grantor, while in form purporting to be the warranties, indemnities
representations, covesants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and Intend:x’ not as parsonai warranties, indemnities, rapresentations, covenants, underiakings, and
agreements by Grantor ar far the purpose or wih the intention of blndln?| Grantor peraonally, and nothing in this

ortgage or in the Note ¢ia'l be construed as crealing any liability on the part of Grantor personally to pay the
Note or any interest that-mav accrue thereon, or any other indebtedness under this Morntgage, or to perform anr
covanant, undertaking, onagnrcqmem. either express ar implled, contained In this Mortgage, all such fiabliity, i
any, being expressly waived by " siider and by evary person now or hereafter claiming any right or security under
this Mortgage, and that 8o far as Grantor and It successors personally are concerned, the legal holder or holders
of the Note and the owner or owne's Jf gny Indebtedness shall look soiehlx to the ProPany for the payment of the
Note and indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided In the
Note and herein or by action to entorce the porsonal liablity of any Guarantor.

BANCO POPULAR, ILLINOIS ACKNOWLELG':S HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT 4's TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS OULY AUTHORIJED OFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTO AFFIXED.

GRANTOR:

Trust Officer

.-‘.}2:‘6!

2657
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CORPORATE ACKNOWLEDGMENT

k. BTATEOF __puLimoIa )
._t_:‘ R ) ) 88
¥ .  COUNTYOF __ COOK )
. On 'thia 18¢h day of March . 19 97 . before me, the undersigned Notary Public, personally
i . appearad Daniei Wiodek, kst Trust Officer of Banco Popular, iitinols, and known to me to be an authorized
i‘-; -.." -agent of tha corporation that exacuted the Mortgage and acknowledged the Mortgage to be the free and voluntary .
£~ .ot and deed of the corporatian, by authority of ita Bylaws or by resolution of ite board of directors, for the uses
p ¥, ., - .and purposes there:n mentioned, and on oath stated that he or she is authorized to execute this Mortgage and in
gy . . fact.executad the Mortgage on behalf of the corporation. ‘
4 By_ ﬁe 12 /@z Z éé Residing at __Chicago
e Rosa Ibette Cortes ;
é.' e W Public in and forthe P@e of __ Illinols 1 OFFICIAL SEAL
t0 ', My commission expires or } Notary Public, State ot thinon
S - 3 My Commission Expires 31498
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