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CONSYRUCTION MORTGAGE

THIS MORTGAGE IS DATED MARCH 10, 1547, Yetween FIRST NATIONAL BANK OF BLUE ISLAND AS TAUIT
#96053, AND NOT INDIVIDUALLY, whose ador<ss ls 13067 S. WESTERN AVE, BLUE ISLAND, IL  €0408
(referred to below as "Grantor"); and First National davk of Blue lsland, whose address is 13067 S. Weatern
Ave,, Blue Island, IL 60408 (referred to below as "Lenduc").

GRANT OF MORTGAGE. For valusble consideration, Grantor not personally but as Trustes under the
provisions of a deed or deeds In trust duly recorded and delivarad to Grantor pursuant to & Trust Agresment
dated June 28, 1996 and known as TRUST #96053, morigages ard conveys to Lender ail of Grantor's right,
title, and Interest in and to the following described real property, togeth<iwith all existing or subsequently erected
or atfixed bulidings, improvements and fixtures; all easements, rights ¢! way, and appurtenances; all water, water
rights, watercourses and ditch rights (Including stock in utilities with ditch ev irrigation rights); and all other rights,
royaities, and profits relating to the real property, including without limitation 2. finerals, ofl, gas, gacthermal and
similar matters, located in COOK County, State of illinols (the "Real Property”)

LOT 84 IN HARRY M. THOMPSON'S RESUBDIVISION OF BLOCK 4 4! CANAL TRUSTEES'
SUBDIVISION OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST OF T/{E THIHD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS, 4213243 Mab 4

The Real Property or its address is commonly known as 1838 W. HURON, CHICAGO, IL 6’“‘22. The Real
[Property tax identification number is 17-07-204~033-0000.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commerclal Code security interest in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such tarms In the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person of entity signing the Note, including without
limitation FISHER REAL ESTATE DEVELOPMENT CORPORATION.

OSSTAYL6

Grantor. The word "Grantor* means FIRST NATIONAL BANK OF BLUE ISLAND, Trustee under that certain
Trust Agreement dated June 28, 1996 and known as TRUST #96063. The Grantor ls the mortgagor under
this Mortgage.
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all Indebtedness secured by this Mort&age as It becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this

orgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possassion
and use of the Property shail be governed by the following provisions:

Posseasion and Use. Until in default or untll Lender exercises its rl%ht to collect Rents as provided for In the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and
"threatened releass,” as used in this Morigage, shall have the same meanings as set forth (n the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. S:'CEHCLA") the Supertund Amendments and Heauthorization Act of 1988, Pub. L. No.
99-499 ("SAPA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservatiof a.‘,d Recovery Act, 42 U.5.C. Section 6801, et Be‘Fn" or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall aleo Include, without limitation, petroleum and petroleum br-products or any fraction thereof
and asbestos. Grer(or represents and warrants to Lender that: (a) During the period of Grantor's awnership
of the Property, there ne¢8 been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of arny «iazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no know eﬂ&;r, of, or reason to belleve that there has been, except as previously disclosed fo
and acknowledged by Lenderin writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propemé by
any prior owners or occupants ¢ting Propertg or (IIQ any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) xcePt as previously disclosed 10 and acknowledged by
Lender in writing, ()} neither Grantor r.or £ny tenant, contractor, agent or other authorized user of the Propernty
shall use, generate, manufacture, storc, t-3at, dispose of, or release any hazardous waste or substance on
under, about or from the Property and % any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, requ.3*0ns and ordinances, Includlng without limitation those laws,
regulations, and ordinances described above -~ Grantor authorizes Lender and lts agents to enter upon the

Property to make such inspections and tests, at Crantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this scction of the Morigage. Any ingpections or tasts made by

Lender shall be for Lender's Purposes only and shall it be construed to create any responsibility or llability
on the part of Lender to Granior or to any other perscn. The representations and warranties contained herein
are based on _Grantor's due diligence fn Investigating t'«e Property for hazardous waste and hazardous
substances. Grantor hersby (a) releases and walves e:iy future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup os other costs under any such laws, and (b}
agrees to Indemnify and hold harmiess Lender against any aid all claims, losses, liabllities, damages

nalties, and expenses which Lender may directly or Indirectly svaidin or suffer resulting from a breac of
his section of the Mort age or as a consequence of any use, ganerelion, manufacture, storage, disposal
release or threatened release occurring prior to Grantor's ownership orintarest in the Property, whether or not
the same was or should have been known to Grantor. The provis.ord. of this section of the Mortgage
including the obllﬂ_‘atlon to indemnity, shall survive the payment of the Inceb'edness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Leraar's acquisition of any interest In

the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor corani't, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPeny. Without limitiio-the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, aiw timber, minerals
(including oli and gas), soll, gravel or rock products without the prior written consent of Lapusr,

Removal of Improvements. Grantor shall not demolish or remove any improvements frotn.trc Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvemania, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's Interests and to Inspect the Property for purposes of Grantor's
compliance with the tarms and conditions of this Mortgage.

Compllance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, Including without limitation, the Americans With Disabliities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance durlnP any proceeding, including appropriate
apPeala. 8o long as Grantor has notified Lender in writing prior to doing 80 and 8o long as, In Lender's sole
opinion, Lender's interests In the Property are not jeopardized. Lender may require Grantor {0 post adequate
security or a surety bond, reasonably satidfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, In addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and presarve tha Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the Indebtedness are {0 be used to
construct or complete construction of any Improvements on the PropertJ. the Improvements shall be completed no
later than the maturity date of the Note {or such earlier date as Lender may reasonably establish) and Grantor
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shall pa In tull all coste and expenses in connection with the ,-ork Lender, at its option, may disburee loan

10 Insure that the Inte reet created by

N h terms and conditions as Lender may deem necessary
- g.;.‘ﬁ;tm: i e e e el Rl S S S
&r?lgfa ' ena? construction progress reports, and such other documentation as Lef

o

ly roquest
BUE ON SALE - CONSENT B8Y LENDER. Lender may, at its option, daclare immadiately due and payabie all
;. .sume 3ecured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
‘i;:s_ ‘part of the Rea! Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
“"Property or-any right, title or interebt therain; whether legal, beneficial or equitable; whether voluntary or
-+ Iivoluntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, lsasshold
* “{ntgrest with a term greater than three (3) years, iease-option contract, or by sale, assignment, or transfer of any
beneﬂclal interes: in or to any land trust holding title to the Real Property, or by any other method of conveyance
/ "-of Redl Property intuiast. If any Grantor I8 a corporation, partnership or limited liability company, transfer also
A inctudas any change ' wnership of more than twenty-five percent (25%) of the voting slock, partnership interests
¢ or'limited liabilty company interests, as the case may be, of Grantor, Howaver, this option ehall not be exercised
by Lender If such exercias s prohibited by federal iaw or by Hiinois law.
‘I‘AXES mg:ﬂb LIENS. The folicwlag provisions relating to the taxes and liens on the Property are a part of this

h-
L

Plymont. Grantor shall pay when 9 {(and In all events prlor to delinquency) all taxes, payroll ‘5 special

. water charger and sewer service charges levied against or on account of
shal pay when due all ciaims far viork done on or ﬂ:‘v’r&'l servic arﬂem:lered or material fumished the
the Pro free of all liens having nriority over or equal to the interest of

u roperty. or shall maintain
B nderthia Mortgage, except for ne lien of taxes and assessments not due, axcept as otherwise
L _r.tm\rlded'I in the foilowing pgareagra;?hpt ‘ o

- Rigt To Contest. Grantor may withhold pax umt of any tax, agsessment, or claim in connection with iagood '

- fafth dl uia over the oDligation to pay. | andey's interest in the Proparty Is nol jeopardized. if & ljen
ﬂ{.‘ﬁ' §rp 93 ?v od as a ras%lt of nonpayyment ran(or ghall withtn ﬂfteen (15) days after e lien arises or, If &
; ] wlttnln ﬂfteen {15) days aftar Grantor has swtice of the filing, secure the discharge of the lien, or if
cagh or-d 8u c!ent corporate or gther security

to Lender ln an amount suﬂlclent to discharae the llen Ilu m%us etnyl costs and attomeys feas or other

o ct
| -°'3?93°° 7 cculd accrue nd a reeult T e O%%rrgeoitgfmmm before entorcement against the P
oggl[ in the %’“’

v (@rantor shall name Lender as an add'xional obligee unde’-any surety bond fumi
. procesdings.

T Evldonee of P nt. Grantor shall upon demand furnish to Lenr satisfact ce of payment of the
I .m and shall authorlzpeothe appropriate governmenta’ mficial %Ydeliver to Lender at any time
R an statement ot the laxes and assessments against the Property.

' Notioe of co ctlon Grantor shalt notlty Lender at least fifteen (15) diys Lefore any work is commenced,
o g gd als are suppiied 1o the Propenty, if any mechanic’s lien, materiaimen’s
- o'f or other lien coul @ ass ed on accaunt of the work, services, or matevidis. -Grantor will upon request
‘_ o oo ﬁn prove sh to Lender advance assurances satisfactory to Lender that Grant s cin and will pay the cost

' ﬂROPERTV DAMAGE INBUBANCE The following provisions relating to insuring the Prcoeiiv are a part of this

Mllmenanu of insiurance. Grantor shaH procure and malintain potlcles of fire insurai\cs with standard
a repiacement basis for the full insurable vaiue covering ail

- rovements on e 3“" n an amount sufficlent to avold application of ang coinsuranoe clause, and
LR a?t clauae in favor of Lender, Grantor ahall also pfocure an sive
ﬁr 1ability tnsurancs ch coverage amounts as L ea L being names as

. gu onal I’ﬂl‘lt

1

| aureda in such labllity insurance Icles dltion shall maintaln such other

o rance ctudlnaqn 3ut llrntt to hazard, business |nterruption and er Insurance as Lender may

‘ ure ba written by such !nsurance companies and in such form as may be easonabl

: &c Grantor shall deliver to Lender certificates of coverage from each insurer contalnin

atlon coveraqe will not be cancelled or diminished without a minlmum of ten S 0) days’ prior en

. not con talnin, arrdl laimer of tha Insurer's llability for faliure to give such notice. Each

o muranco | ingl endorsement providing that coverage in of Lender will not be
o agzcway y any act, om!ulon or default of Grantor or any oth id the Raal

o at any tme ated In an area daalgnated by the Director of the mergency Ma

y as a nood hazarg aroa’ Grantor agrees to obtain and maintaln aderal Flood Insurance tor the

balance of the , up to @ maximum policy limits set under the National Flood

lncu ca P ogr or as otherwise raquired by Lender, and fo maintain such insurance for the term -ot the

{
H f I pr

gt o, S ooy et e vy 20 St L
t

replacement ex
: do 8o wmtln mfas‘) 3" ays gl’a gta casualty. Whether or not Lendef'a security is ’x Impaired, Londer may, &t its
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election, apply the proceeds to the reduction of the Indebtedness, payment of any lien aﬂectin? the Propeg?f.
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repalr,
Grantor shall repair or replace the damaged or destroyed Improveménts in & manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure pgy or reimburse Grantor from the procesds for the
reasonable cost of repalr or restoration if Grantor I8 not In default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed te the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
Prepa accrued interest, and the remainder, If any, shail be applied to the principal balance of the
pnggl} oe%?grs\?ér It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Rerort on Insurance. Upon request of Lender, however not mare than once a gear. Grantor shall
furnish to L£aoar a report on each existing policy of insurance showing: (a) the name of the insurer; (b} the
rigks insured; (=) the amount of the policy: (d) the property insured, the then current replacement value of
such property, and the manner of determining that vaiue; and ﬂe) the expiration date of the policy. Grantor
shall, upon requas’ of Lender, have an independent appraiser satlsfactory to Lender determine the cash value

repiacement cost o’ tha Property.

EXPENDITURES BY LENOTR. It Grantor falls to com I{ with any provision of this Mortgage, or If any action or
Broceedlng is commencea %18 would materially aff ender's ‘interests in the Property, Lender on Grantor's

ehalf may, but shall not be raguired to, take any action that Lender deems apgroprlate. ny amount that Lender
expends in so doing will bear in;erest at the rate provided for in the Note from the date incurred or pald by Lender
1o the date of repayment by Grante, Al such expenses, at Lender’s option, will (a) be payabie on demand, (b)
be added to the balance of the Nots a7« be apportioned among and be payable with any instaliment ?ayments to

bacome due during either (i) the term of =iy appiicable insurance policy or (li) the rema nlng term of tha Note, or
This Mortgage also will

In this paralgraph shall be in addition to any other
e default. Any such action by Lender

agﬂ not be construed as curing the defaulf 80 z# io bar Lender from any remedy that'it otherwise would have

e
{c) be treated as agbalioon payment whic) \.ﬁ._l e due and Payable at the Note's maturity.
secure payment of these amounts. The @ifiis provided for

Ehts or any remedles to which Lender mal b= entitled on account of t

fi
8
h

HAr?RAQW; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

ortgage.
Title. Grantor warrants that: (a) Grantor holds goud pad marketable title of record to the Property In fee
simple, free and clear of all liens and encumbrances otrar ipan those set forth in the Real Property description
orin anr title insurance policy, title report, or final title opi:io1. issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the Tull rigtt, power, and authority to execute and deliver
this Mortgage to Lender.
Defense of Title. Subject to the exception in the paragraph abovy, Grantor warrants and will forever defend
the title to the PrOpenP/ against the lawfui claims of all persons. “in %ie event any action or proceeding I8
commenced that questions Grantor's titie or the interest of Lender urdzr this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal PaNy in suc."ex?roce ng, but Lender shall be
entitled to é)artlclpate in the proceeding and o be represented In the procesding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of ine Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcaﬂon of Net Proceeds. if all or any part of the Property is condemned by aminent Jdornain proceedings
or by any ?roceedlng or purchase in lleu of condemnation, Lender may at its election requ’re that all or any
Bon on of the net Proceeds of the award be applied to the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees Incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necegsary to defend the action and obtain the award.
Grantor may be the nominal ?anY In such proceeding, but Lender shall be entitled to participate In the
proceeding and to be represented in the proceeding by counsel of s own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental laxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action |s requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, topether
with all expenses incurred In recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) & specific tax upon this type of
Mortgage or upon all’or any part of the Indebtedness secured by this Mortgage; (0) a specific tax on Borrawer
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i : whlch Borrower is authorized or required to deduct from @ Indebtedness sacured by this
Pdon et Rote: o ()

_on o; (c) atax on this of chargesble against the Lender or the holder of the
i mlﬂit:tfmzonol orenJyggmonot?ta\gelnd eee%?lonoaymentn of principal and Interest made by

.- Bubsequen! Taxes. !f any tax to which this section les I8 enacted subsequent to the date of this
e ﬁ"m this avent ehail ave the same effect as an Em of Defauit (as defined below}), and Lender mey
SRR - ( any or all of its available ies for an Event of Datault as provided betow umeee Grq'r_n
g) pays the tax beforeltbocomeed hquent, or (b} contests the tax as ad above in exeeand
| ’%?ﬁ and deposits with Lender cash or a sufficient corporate surety or other eecumy

BECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
- egreementareapattofth Mortgage.

nt. This Jnetrument shall constitute a eecurﬂ)‘la greement to the extent any of the Property
t} as Tixtures or other property, and Lender shall have all of the rights of a secured party under
form Ponmerclel s as amended from time to time.

pon requeat by Lender. Grantor shall exacute financing statements and take whatever

t -‘gther actlon 1 rao teeted b Lendér to perfect and continue Lender's security interest in the Reats and

SR Froperty. ... on o recordrn& thts Mortgage in the real property ¢ e. Lender may, at any

g ut faither quthorlzatlon from Cirantor, ﬁle executed counterparts, or reproductions of this
gy o%nﬂoe?e as a I'lnenciuﬁ mtement Grantor shall reimbuyrse Lender for afl expeneee lncurred in perfecting or

e @ ng this securlty .te'.:ft pon default, Grantor shall agsemble the P mw?h n a manner and

aa ACE reasonably convedent to Grantor and Lender and make it avattable to Lende' within three (3) days

G‘m of demzad from Lender

. ‘Addrosses. The malling addroace: of Grantor (debtor) and Lender (secured party), from which information
P &oncernln the security interest g.ante by this agemay eobtalned(eechasrequlredbymeumfonn
ommerc Code), are as siated ontie h page of Is Mortgage.

nﬁSUﬂANCEs ATTORNEY-IN--ACT. The foliowing provisions relating to further assurances and
lttomey-l ct are & part of this Mortgage.
i remne At any time, and from r.~3 (o time, upon request of Lender, Grantor will make, execute
S ,.end dellvar. cause toy be made, executad or dellvergg.n tooql.ender or 10 Lender's designee, and when
e%ueated ender, cause to be flled. recordec, reiled, or rerecorded, as the case may be, at such times
“t o and in such omcee and places as Lender rnaly desm appropriate, any and all such mortgages, deeds of trust,
.o seturity deads, security agreements, financing etaternents. contlnu etemente. | ments of further
mur ce, certificates, an other documents as may, i tra sol or, be necessary or desirable
L ar 10 ete compiete, perfect, continue, or ptuevn the obll atione of Grantor and Borrower
the Note. th e Mort age, and the Related Documents, 8’«' ) the iiene and security interests created by
% prior liens on the Property, whethe’ now own or hereal'ter acquired by Grantor
ohiblted by law or agreed to the contrary by Lender in wriing, Grantor shall reimburse Lander for all
expenses Incurred in connection with the matters referred to {n this paragraph.

. -in-Fact. If Grantor fall o do any of the things refemed to i e precading parsgragh. Lender ma
: Amror andcitn theG ggttne fg;sem“angnd 's ax, ee' lr. 5 lgg Pose a@ el:y
ns Lender as Grantor's ettomey—in-iact for the purpuss nt making, execugog deliverinﬂ,

N ng, and doing all other things as may be necessary or desilabi2, in Lander's
gmpllsh megmettere refgrred 10 In the pnrseced ing %ar agraph.

FULI. PERFORMANCE. tt Borrower pays all the Indebtedness when due, and othirwise performs ali the
. obligations m upon rantor under is Mortgage, Lender shall execute and aaf ¢  to Grantor a suitable

R PR e pond B e o R e
¥ reeeonable termlnation fee as determined by Lender éirne t0 tlme yh V_‘;gpl by

wh wy ot otherwise, or by guarantor or by any th party on tho nuebtedneee and
tnereanor Lender Is forced remit the amount of th Ipaymem Borrower xruptcy or fo any
milar person under any federal or state ban aﬁ aw or law for the rellef of dobt (b) reason of any
udgrnent decr%or order of any court or admlnletr ve body havlng jurisdiction over Lender any af Lenders

R o?erty n of any settlement or compromise of any claim made b Lender
Ef ';_ “{including w Imon Bor*owe the indebtedness” shall o8 coneldered tfnggld goee
1 ,.-,-m of this Mortgage and this Mortgage shall continue to be effective or shall relnetated. as the case
t, ol rsandn any cancellation of thie Mortgage or of any hote of other instrument or agresment
. wlgencfng ,ne Indebtadness and the Property will continua to secure the amount repaid or recovered 1o the same
/i nt never had been orl inally recelved by Lender, and Grantor shall be bound by any

gment. decree, , settiement or compromise relating to the Indebtadness or to this Mortgage.
b!FAULT Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")-
under this Morigage:

pmun on Indebtedness, Faiture of Borrower to make any payment when due on the indebtedness.

Default on Other P ms. Failure of Grantor within the time required is Mortgage to rnake ar
payment for taxes or in ? surance, or any other payment necessary to gﬁevem ﬂbll!tu of or to etg.el y

lance Defsuil. Fallyre of Grantor or Borrower to comply with any other term, obligation, covenant or
MM containad in this gﬂortgage. the Norote or in any of m“r'!‘&m Do‘t’:umente oat
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Faise Statements. Any warranty, representation or statement made or furnighed to Lender by or on behelf of
Grantor or Borrower under this Mo ﬂaga, the Note or the Related Documents s false or misleading in any
material respect, aither now or at the time made or furnished.

Defective Collateralization. This Mortf;age or any of the Related Documents ceases to bae in full force and
effect (inciuding failure of any collateral documents to create & valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissoiution or termination of Grantor or Borrower's existence as & going business, the
insolvency of Grantor or Borrower, the appointment of a recelver for any part of Grantor or Borrower's
property, anr assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insoivency laws by or against Grantor or Borrower,

Foretlosure, Forfeiture, etc. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceading, seli-heip, repossession or any other meathod, by any creditor of Grantor or by any governmental
aFency against any of the Property. Howaever, this subsection shall not applyhln the event of a good faith
d sput? by Crantor as to the validity or reasonableness of the claim which i8 the basis of the foreclosure or
forefelture prc:eedln%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bor.d far the claim satisfactory to Lender. .
Breach of Other 4zreement. Ary breach by Grantor or Borrower under the terms of any other agreement
between Grantor.or 3arrower and Lender that I8 not remedied within any grace period” provided therein,
including without lim'aton any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, wrieing” existing now or later.
Events Atfecting Guaramor. Any of the praceding events occurs with respect to any Guarantor of any of the
Indebledness or any Guarantor dieg or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indubtudnass.
Adverse Change. A materlal adverse change occurs In Borrower's financial condition, or Lender betleves the
prospect of payment or performance 3 tha Indebtedness is impaired.
RIGHTS AND REMEDIES ON DEFAULT. Uuor the occurrence of any Event of Default and at anK time thereatter,
Lender, at its oPtion. may exercise any one or «nore of the following rights and remedies, in addftion to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the ;ight at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, inCiuding any prepayment penalty which Borrower would be

required to pay.
UCC Remedies. With respect to ali or any part of the Fersonal Property, Lender shall have all the rights and
remedies of a secured party under tha Uniform Commercial Cnde.

Collect Rents. Lender shall have the right, without notice « Cirantor or Borrower, to take possession of the
Property and collect the Rents, Includln? amounts past due anr. unpaid. and appéy he net proceeds, over and
above Lender's costs, against the Indebledness. In furtherance of *is right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees dicectiv'to Lender. if the Rents are collected
by Lender, then Grantor Irrevocably designateg Lender as Grantor's a*Grney-in-fact to endorse Instruments
received in payment thereof in the name of Grantor and to negotiate (12, same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s deine:id shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for tn2 demand existed. Lender may
exercise ite rights under this subparagraph either in person, by agent, or through & receiver,
Morigagee in Posseasion. Lender shall have the right to be placed as mortgagee in possession or 10 have a
receiver appointed to take possession of &ll or any part of the Property, with the pov:er ‘o orotect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the P.er’s from the Property
and apply the proceeds, over and above the cost of the receivershig, against the )debtedness. The
maortgagee in gslon or recelver may serve without bong if permitted by law. Leadar's right to the
appointment of a receiver shall exist whether or not the apparent value of the Propecv exceeds the
In e?teedness by a substantial amount. Empioyment by Lender shall not disqualify a person Hiom serving as a
receiver,
##dgg:g:,:r?;aclosure. Lender may obtain a judiclal decree foreclosing Grantor's interest In all or any part of
] .
Deficiency Judgment. |f permitted by appiicable aw, Lender may obtain a %uggment for any deficlency
remaining in the Indebtadness due to Lender after appiication of all amounts received from the exercise of the
rights provided in this sectlon.
Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby walve any and
all right to have the property marshalled. In exerciging Its rights and remedies, Lender shall be free to sell all
or any part of the Property fogether or separately, In one sale or by separate saies. Lender shall be entitled to
bid at any public sale on ail or any portion of the Propeny.

L SRS RS I LK S

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and c’place of an% public sale of the

Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at Isast ten (10) days before the time of

the gale or disposition.
Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
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continuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not dpersonan but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested (n it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). It Is expressly understood
and agreed that with the axception of the foregoing warranty, notwithstanding anything o the contrary contained
herein, that each and all of the warranties, indemnities, rapreaentations, covenants, ungertakings, and agreements
made In this Mortgage on the parn of Grantor, while in form purporting to be the warranties, indemnities
representations, covenants, undertakings, and aqreements of Grantor, are nevertheless each and every one of
them made and Iintended not as personal warranties, (ndemnities, representations, covenants, underakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this

ortgage, or |n the Note shall be construed as creating any liability on the part of Grantor personally 1o pay the
Note or any interest that may accrue thereon, or any other Indabtedness under this Mortgage, or to gerform an
covenant, undertaking, or agreement, elther express or implied, contained in this Mortgage, all such liabillty, If
any, being expressly waived by Lender and by every parsan now or hereafter clalmlgg any right or gecurity under
this Mortgape, 87d that so far as Grantor and Its succeasors personally are concerned, the lagal holder or hoklers
of the Note ana the owner or ownars of any indebtednass shali look solely to the Pro?eny for the payment of the
Note and Indebtediiece, by the enforcement of the lien created by this Mortgage In the ‘manner provided In the
Note and hereln or by 2ction to enforce the personal labllity of any Guarantor,

1

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:
FIRST NATIONAL BANX OF BLUE ISLAND-AZ T/U/T #96053, AND NOT INDIVIDUALLY

) ..‘..n '. . '.‘ : .
o ;EE n,‘""fl !_-i_!__" " onpn VAR W ¥ 3UVH AISS0ANI MU S NOTHTH O24WVIS
AN=mAe—t - - ST QLYISHING 40 NNV WNOILYN 15U

T IRy RIUTITNIEY ALO/SIONA MO R T

B

__FIRST HATIONAL SN OF DLUE ISLAND, ATTACHED HEREFO OR
G ATAMPER HEREON LS LFEDY EXPRESSLY MADE A PART HEREOF,
EXONERATION PROVIS.ON/RISTRICTING ANY LMBILITY OF THE
FIRST NATIONAL BANK OF 1UF.ISLASD, ATTACHCO MEREIQ OR
STAMPED PEREQN 1S HERLDY EXFRISSLY MADE A PART HEREUF,

-appeared and

CORPORATE ACKNOWLEDGMENT

STATE OF )
) a8

COUNTY OF )
On this day of , 19 , belore me, the undersigned Notary Pubic, personally

and of FIRGT NATIONAL BANK OF BLUE
ISLAND AS TAUT #96053, AND NOT INDIVIDUALLY, and known 10 me to be authorized agents of the corporation

-that executed the Mortgage and acknowledged the Mortgage to be the free and voluntary act and deed of the

corporation, by authority of irs Bylaws or by resolution of its board of directors, for the uses and purposes therein
mentioned, and on oath stated that they are authorized 10 execute this Morigage and In fact executed the
Mortgage on behalf of the corporation,

By Residing at

Notary Public In and for the State of

My commission expires
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THIS MORTGAGE {o oxecutad by FIRST NATIONAL BAN QF LUE TISLAND, not
individually, but as Trustae under {ts Trust Number . in the exercloe

of the power and authority conferred upon and vested in it ap Such Trustee {(and -

sald FIRST NATIONAL BANK OF BLUE ISLAND hereby warranta that it posoeases full
power and authority to execute this inatrument), and lt ie expressly understood
and agraed that nothing herein or in sald note contalned ehall be construed as
creating any liablility on FIRST NATIONAL BANK OF BLUE ISLAND, individually, to
pay the said principal note or any interest that may accrua therson,or any
indebtednass aceruing hereundar, or to perform any covenants, alther express or
implied, hereln contained, all such liability, Lf any, being expressly waived by
the holder hereof, ite successors and amsigns, and by every persen now or
hereafter claiming any right or security hereunder, and that so far as FIRST
NATIONAL BANK OF BLUE ISLAND, individually, ite successara and apeigng, are
concernad, the legal holdar or holders of said principal note and any persons to
whom 8.y indebtedness may be due hereunder shall look solely to the premises
hareby conveyed for the payment thereof, by the anforcement of the lien hereby
created,” ‘n)the manner herein and in sald principal note provided; provided,
however, tihja walver shall ln ne way affect the perponal llablility of any co-
makers, co<elyrarsg, or endoraere.

IN WITNESS WHEREQY, paid party of the first part has caused ita corporats asgal
to bae herato affixed; and has caused lts name to ba signed to thesa _gresents by
its Vige~Prealdent agd_ﬂctested by ita Assistant Secretary this day of
414“2 » A.D. 19_9%"7

FIRST NATIONAL BANK OF BLUE ISLAND,
as Trustee under ilts Trust
to. FLOE T  and not individually

aysmcw- d@im/“-&‘

Vice-Presidgnt

-
Attast. ,
" aagsistant Sacretary

STATE OF ILLINOIS )
58
COUNTY OF C Q 0 X )

I, the undersigned, a Notary Publlie, in and fob 48id County in the State
aforesaid, DO HEREBY CERTIFY that ™i{ MAWM, vicu-Prasidant of PIRST
NATIONAL BANK OF BLUE ISLAND and Mi¢ CANA < , healetant
Secratary of said Bank, personally known to me to be the samw percons whosa names
are pubscribed to the foragolng instrument aas Vice-Prealdent and Aaslstant
Sacretary respectively, appeared befora me thlis day in person ard acknowledged

ye

Ly )
L

by o
L2
=

L§ Lo

that they signed and dalivered the sald lneatrument as their “own free and -

voluntary act, and as the free and voluntary act of said Bank, for che uses and
purposes tharein set forth; and the sald Asgistant Secraetary did alsd :chen and
there acknowledge that he as cuntodian of the corporate seal of said Bank, did
affix the sald corporate saeal of sald Bank to sald instrumaent as own
free and voluntary act, and as the frea and voluntary act ¢f sald Bank for the
useg and purpoces therain aset forth.

GIVEN under my hand and Notarial Seal this |2 __ day of
M___. A-D- 19 IJ !
OFEVCIAL SHAT, ﬁamabxgg Z.. ‘z(\law.ok

SANDRA BHAUCK Notary Publie
NOTARY PUBLIC STATE OF fLLINOIS
| Y COMMISSION FYF_ATR, 15,2000, )
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