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THIS MORTGAGE ("Sccunty Yistiument”) is given on FEBRUARY 12, 1997 . The mortgagor is

CAMILLE R DOLPHIN DIVORCED, NOT STNCE REMARRIED

("Borrowcer”). This Seeurity Instrument is given to HYDE PARK BANK AND TRUST COMPANY,

1

which is organized and existing under the laws of THE £TATE OF ILLINOIS , and whose

addressis 1525 EAST 53RD STREET, CHICAGO, IL 60615
(“Leader”). Borrower owes Lender the prineipal sum of

NINETY TWO THODSAND EIGHT KUNDRED AND 00/100

Dollars (U.S. $ 92,800.00 ), This debt is evidenced by Borrowet's vote daled the same date as this Security
Instrument ("Note), which provides for monthly payments, with the full debi. 4 not paid carlier, due and payable on
MARCH 01, 2027 . This Sceurity Instrument secures lo Leader: (a) the repayment of the dt.b;b

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of al
other sums, with interest, advanced under paragraph 7 to proteet the sceurity of this Security Instrument; and (c)yy
the performance of Barrower’s covenants and agreements under this Sceurity Instruraent-and the Note, For this ¢m
putpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in yeb
CITY OF CHICAGO, COOK County, llinois: - nd
SEE ATTACHED LEGAL ADDENDUM "A® -
w

TAX ID#: 20-12-100-003-1446

which has the address oft 4800 § CHICAGO BEACH DR #507 N, CHICAGO [Street, City),
lllinois 60615 (Zip Code] ("Property Address”™;
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x [‘QGETHER 'WHN%QiIFpr!V:érlcg;ichnLhcmu ter crected on (he property, and af) cusémcn!s,“

appurteninces; und Fixtures how.of hurtafier 5 part of the property, Al replacements s tdditions shall afso be covercs
© .. by this Security Instrument. All'of the foregoing isreferred to 1n this Security Instrument as the “Property.” -

e BORRGWER{COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the Yightto
L morigage, grant and convey (he Property and that the Property is unencumbered, except for encumbrances of record.
. Boy Ower warranls and will defend generally the title (o the Property against al) claims and demands, subject 1o any
- encombrances pf record. . T : o ' ‘
e U THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanits with
- Emited vaniations by jurisdiction to constitute 5 uniform secutity instrument cavering real property, :
UNIFORM',COVENAN TS, Borrower and Lender covenant and agree as follows: -

. L. Payment o Principa) and Interest; Prepayment and Late Charges, Borrower shal promptly pay when due
w0 - 2 Funds for Taxes and Insurance, Subject to applicable law or {0 3 written waiver by Lender, Borrower shall pay -
" to.Lender onvihe day monthly payments are-due under the Note, until the Note is paid in foll,'a sum ("Funds”) for: (a)
© . yearly taxes and assessmens which may attain priority over this Security Instrurent asa lien on the Property; (b) yealy
"+ Jeasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insursinee Premiums; (d) yearly
- -Tlood insurance Sremiums; if any; (¢) yearly mortgage insurance premiums, if any; and (I} any sums payable by Borrower .
L e Lender, in‘acenrdance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums,

- "These items are cufgad "Eserow liems.” Lender may, al any time, cotlect and hold Funds i1y an aniount not to exceed the -
e - maximom amount 2 Kerder fora federal}y related martgage loan may require for Borrower's escrow account under the
P 'fedcral,Real_‘E‘s,tata'Sct!Is-:;;ent' Procediires Act of 1974 us amended from time to time, 12 U.S.C, Section 2607 et seq, . -
S ..(”RESPA”),'lunI‘ess anothar i that applies fo the Funds sets a Jesser amount. If so, Lender may, atany time, collect and -
- hold Funds in‘a Amount not 10 xceed.the lesser amount. Lender may estimate the amouny of Funds due on. the basis of
- current data and reasonable exfinates of cxpenditures of future Escrow Items of otherwise in accordance with'applicable -

codaw _ )3 ST

. The Funds shall be held in an inatitusion whose deposits are insured by a federal agency, instrumentality, or entity

".‘ -(including Lénder, if Lender js such anii'stifution) or in any Federal Home Loan Bank. Lender sha)y apply the Fundsto
. pay the’ Escrow liems, Lender may not charge Borrower for holding and applying the Funds, annually. anajyzing the '
" escrow account, or vetifying the Escrow Mems, wiless Lender pays Borrower interest on'the Funds'md.applicgbic-law
- 'permils Lender io make such a charge, Howevér, Lender may requite Borrower to: pay a.one-time charge ‘for an.
i independent real estate tux reporting service used by Lzndur in connection with this loan, unless applicable law provides o
" otherwise, Unless an agrecment is made orapplicable luw rzauires interest to be paid, Lender shall'not be required topay. =
. Borrower any intzrest or eamingson the Funds. Borrower =42 Lender may agree in writing, however, that interest shaf] - -
“. be paid-on the Funds. Lender shal) give 1o Borrowsr, withont charge, an anhua) accounting of lhc‘thds,_.showingsércdits;- o
el a;id‘dé.hi_ls'_toﬂwl?linds_ and the purpose for which each debit to the Funds was made. The Funds arc pledged as additiona)
- security for all sums secured by this Security Instriment. : -
w7 I the Punds held by Lender exceed the amounis permitted to be Feld by applicable law, Lender shall account to
* . Borrower for the excess Funds in accordance with the requirements of applictole law. If the amount of the Funds held by
.. Lender at any time s nol sufficient to pay the Escrow Jtems when due, Lende! 1nay s notify Borrower in writing, and, in- -
.- such case Bottowet shall pay to Lender the amount n to make up the defiriency, Borrower shall make up the -

- Upon payment in'full of all sums secured by this Sveurity Instrument, Lender shalt promatly refund to Borrower any
- Fandsheld & y:Lender. Jf; under paragraph 21, Lender shal] acquire or sell the Propetty, Leader, prior to the acquisition or
- sale of the Pmp'e‘rty;‘shiﬂ_l-‘apply-mjy Funds held by Lender at the time of acquisition or sale'as s smdi against the sums
i -secuted by this Security Instrument, | YV .
. 3. Application of Payments. Unless applicable law provides otherwise, af] Payments received by Lender under
.. paragraphs 1 and 2 shall be‘applicd: first, to any prepayment charges due under the Note; second, amounls payable - -
.. under parugraph 2; third, to intepest due; fourth, to principal due; and last, to any late charges due under the: Note, .
e 4 l;qrge_s;?L_fens;,qurrower shall pay all iaxes, assessments, charges, fines andg impositions attributable lo the
- “‘-,Pmpqny..wlii'z_:h'mayial_tain priority over this Security Insirament, and leasehold payments or ground rents, if any,
* Bol h‘si_il:pgy;t_hésc‘obligatio,ns in the manner provided ip paragraph 2, or if ot paid in lhat;manncf,.Bormw@,r_shaH oo
: time directly to the person owed payment, Bosrowey shall Promptly fomish (o Lender aft notices of amounts - -
¢ paid under this paragraph,. If Borrower makes these paymen(s directly, Borrower shal] promptly fumish to Lender -
el pts evidencing the payments, L
S Bonowen;sha[l_ﬁrbmpﬂy discharge any lien which has priority over this Security Instrament unless Botrower: (a)
. agrees in wtiting to the: payment of the obligation sccured by the lien in a manner acceplable 'to Lender, (b) contests in
.- -good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion’
- operate (o prevent: the enforcement of the fien; of (¢} secures from the holder of the lien an agreement satisfactory to'
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Lehder subordinating the lien to this Sceurity Instrument. if Lender determines thal any part of the Property is subject to a
lien which may atlain priority over this Sceurily Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the tien or luke one or more of the aclions set forth above within 10 days of the giving of
nolice. »

5. Hazard or Property Insurance, Borrower shall keep Lhe improvements now existing or hereafter erected on the
Properly insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including loods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance earrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. )i Borrower fails to maintain coverage deseribed above,
Lender may, al Lender’s oplion, obtain coverage ta profect Lender’s rights in the Property in accordance with paragrapi
7.
All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mostgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give lo Lender

all receipls of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bortower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair
of the Propertvitariaged, if the restoration or repair is cconomically feasible and Lender's security is not lessenced, If the
restoration or repais is not economically feasible or Lendet's security would be lessened, the insutance proceeds shall be
applicd 1o the sumy secured by this Sccurity Instrument, whether or nol then due, with any excess paid to Borrower, If
Borrower abandons b2 Properly, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o seltle a claim/then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pey sims secured by this Security {nstrument, whether or not then due. The 30-day period will
bugin when the notice is giver,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dale of the monthly maymenls referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquires-by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acauisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acguisition,

6. Occupancy, Preservation, Maintenarce o:d Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, an« se the Property as Borrower’s principal residence within sixty days
alter the excculion of this Security Instrument and sii! conlinue to oceupy the Property as Borrower's principal
residence for at Jeast onc year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall
not be unreaseonably withheld, or unless extenuating circuristupces exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the ®rorerty (o deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's
good faith judgment conld result in forfeiture of the Property oriofhierwise materially impair the lien created by this
Security Instrument or Lender’s seeurity interest. Borrower may cure such a default and reinslate, as provided in
paragraph 18, by causing. the aclion or proceeding to be dismissed widh a ruling thal, in Lender's good failh
determination, precludes forfeiture of the Borrower's inlerest in the Properiv-ar other material impairment of the lien
created by this Seeurity Instrument or Lender’s security interest. Borrower shalt alzo be in defanlt if Borrower, during the
loan application process, gave materially false or inaccurale information or stateiren’s to Lender (or failed to provide
Lender with any material information) in conncetion with the loan evidenced by the Note, including, but not limited to,
represcntations concerning Borrower’s occupancy of the Property as o principal resiaeiee, If this Security Instrument is
on a {easehold, Barrower shall comply with all the provisions of the lease. If Borrower acguires fee title to the Property,
the leaschold and the fee title shall nol merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covénants and agreements
contained in this Security Instrument, or there is a legal proceeding that mey significantly affeel Lender's rights in thad
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce iaw s or regulations)?
then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in thé-
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security®
Instrument, appearing in court, paying reasonable atiomneys” fees and entering on the Property to make repairs. Altbaugh-":i
Lender may take action under this paragraph 7, Lender does not have to do so. &

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Lhis et
Security Instrument. Unless Borrower and Lender agree to other terms of paymenl, these amounts shall bear intercst
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Secusity Instroment, Borrower shalt pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
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* firsi class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any netice
*d provided for in this Sceurity Instrument shull be deemed (o have been given to Borrower or Lender when given as
“# provided inthis paragraph. .

w 15. Governing Law; Severability. This Security Instrument shall be governed by federal Taw and the law of the
;-‘3 jurisdiction in which the Property is located. In the evenl that any provision or clause of this Security Instrusient or the
5 Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Iastrument or the Note
= which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
£ Noleare declared to be severable,
i 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any interest
initis sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writteh consent, Lender may, at its option, reguise immediate payment in fuli of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal luw
ax of the date of this Seeunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 3% days lrom the date the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Sccurity Instrament, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedics permittzd by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Tight to Reinstate, [ Borrower mects certain conditions, Borrower shall have the right to have
enforeement of this Secuiity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other petiod as
applicable law may specify ioi feinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry’ of ajudgment enforeing this Security Instrument. Those condilions are that Borrower: (a)
pays Lender all sums which then world be due under this Security Instrument and the Note as if’ no acceleration had
occurred; (b) cures any default of aiy.Jfcr covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrament, including, but not tim#ed to, reasonable atiomneys® fues; and (d) takes such action as Lender may
reasonably require {o assure Lhat the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Sc:urily Instrument. shall conlinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration
had occurted. However, this tight (o reinstate shall novapply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Mot or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prioznotfice {o Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer”) that collecls monthly paymier.s due under the Note and this Sceurity Instrument. There
also may be one or more changes of the Loan Servicet unrelated 10 a sale of the Mote. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acesrilance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer'ard the address to which payments should be made.
The notice will also contain any other information required by applicable lay:

20, Hazardous Substances. Borrower shali hot cause or permit the pissencs, use, disposal, storage, or release of any
Hazardous Subslances on ot in the Property. Borrower shail nol do, nor allow cyone else Lo do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senteneds shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are genéiaily recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demard, lawsuit or other action by
any governmental or regulatory agency or private parly involving the Properly and any dczardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notificd by any govemmental
regulatory authorily, that any removal or other remediation of any Hazardous Substance affcrig the Propcrty‘%
necessary, Borrower shall promptly lake ali necessary remedial actions inaccordance with Environnicr.ial Law, '; 3

As used in this paragtaph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substanees
by Environmental Law and the following subslances: gasoline, kerosene, other flammable or toxic petroleum produc@;;
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactiv
malerials. As used in this paragraph 20, “Environmental Law” means federal Jaws and laws of the jurisdiction whete the =~
Property is Jocated that relale to health, safety or cnvironmental proteetion. oy

NON-UNIFORM COYENANTS. Borrower and Lender fusther covenant and agree as follows: '

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following:
Borrower's breach of any covenant or agreemeni in this Security Instrnment (but not prior te acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not Jess than 36 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defanlt on or before the date

Form 3014 9/90
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_l‘spccﬂu.d in the notice may result in acceleration of the sums secured by this Security Instrument, foru.loaun: by _;udlc:al |
proceeding and sale of the Property. The nolice shall further inform Borrower of the right to reinstate after acceleration

. and'the right to assert if the foreclosure proceeding the non-existence of a default or any other defense of Borrow«:r 10" -
. accclcratlon and foreclosure: If the default is not cured on or before the date specified in the notice, Lcncfcr, atits ophon,.- B
' may require immediaté;payment in full of all sums sccured by this Security Instrument without further demand and may. .

~ foreclose: this, Secunty Instrimment by judicial proceeding. Lender shall be entitled to collect all eXPENses; mcurrcd in
pursuing: the remedies provided in this paragraph 21, including, but not limiled to, reasonable auorncys fccs and costs of

titleevidence. . .
22, Reiease. Upon paymcnl of all sums secured by this Security ]n:tmmcnt Lender shall release this Secunty

- lnStmment withoul charge to Borrower, Bosrower shall pay any recordation costs.
. 23 Waiver of Homestead Borrower waives all right of homestead exemption in the Property.

M Rlders tu ks, Securi!y Instrument. If one or more riders are executed by Borrower and recorded together with

A ‘.thls Securily Instrum«n, ihe covenants and agreements of each such fider shall be incorporated into and shall amendand . =
: supplement the coveénmits and agreements of this Sccurity Instrument as if the ndcr(z-.) were a part of this Sccumyl' o
... Instrument. [Checkapphcao’.wa(z.s)]

L Ad_]ustable Rate Rider /-~ X Condominium Rider ‘ 1-4 Family Rider :
{_.} Graduated Payment Rider L__i Planned Unit Development Rider Biweekly Payrncnt Rider
] Ba]loon Rider Rate Improvement Rider - (] sccond Home Rider

L) Other(s) [specify]

BY SIGNING BELOW Borrawer accepts and lagrees lo the tcrms,and covenants contained b this Securify
" Instrument and in any rider(s) exccuted by Borrower and re ‘orded wi

"OANIILE R DOLPHIN / ~ -Borower

j Wllnessm R }/
SR | %uf-(y . %— {Seal) .

(Scal")‘.; "

'_'HOIIDWEI’ B

(Seal) ‘ .~ (Seal). -

-Bomower ' -Borrower

STATEOFILLINOIS CoolL County ss:

ook I UNQ"U"“‘W , 3 Notary Public in and for said counly and state do h:.rcbyf. |
, ccﬁﬁ&that CAHILLE R DOLPHIN DIVORCED, NOT SINCE REMARRIED

, personally known to me to be the same person(s) whasc .'
namc(s) sibscribed to lhe foregomg instrument, appum:d bci\re me this day in person, and acknowledged that - ( | e
he . signed and delivered the ssid instrument as T free and voluntary act, for the uses and purposcs

crcm sct forth. :
GM.-n undt.r my hand and official seal, this 1278 day of YEBRUARY , 1997

B f"My Comm]ssmn Explm : \ AR A wd Qle__,
e Notary PubE]c
_;.Tlus Instrument was prepared by: CASSANDRA A. DOW Uy . -
_‘,Q-sam.: 18405} Paga 8ol 8 Snmc S " Form3014  9/80 -
006 3032 : Hene, ST = G5 .
: B mwgaﬂigsﬁ\ BARES JURE 3, 107
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BORROWER: DOLPXIN
LEGAL ADDENDUM 4

PARCEIL 1:

UNIT 5G7-"N* IN THI-WLIPORT CONDCMINIUM, AS DELINEZATED ON THZ SURVEY OF THE

FOLLOWING DESCRIBED REANL 23TaTZ:

BLCCY 1 IN CHICAGY BZACH DDITION, BZING A SUBDIVISICHN COF LOT ‘A’ IN RIACH €orsr
COMPANY ‘S CONSCLIDATION OF CERLACN TRACTS IN FRACTICNAL SZCTIONS L1i AND iz,
TOUNSHIP 33 NORTH, RANGE 14, EaiT OF THE THIRD PRINCIPAL MERIDIAN, ({EXCIPTING
FROM SAID BLOCK 1 IN THAT PART THEAZOT WHICH LIZS NORTHEASTERLY OF A LINZ 40 FIIv
SOUTAWESTEALY FROM AND PARALLEL TOQ THT NCRTHEASTERLY LINE OF SAID BLOCK) ([SAID
PARALLEL LINZ BEING THE ARC OF A CIRCLL SAVING A RADIUS OF 1558.16 FIET CONVEX
SOUTHWESTERLY) IN CCOK COUNTY, ILLINOIS: WNICH SURVEY IS ATTACHID AS EXHIBIT ‘D
TQ THE DECLARATION OF CONDOMINIUM RECORDRED. QS DOCUMENT 24730609, TOGETHER WITH
ITS UKDIVIDED PZRCINTAGE INTEREST IN THE COMMUR-ELIMENTS.

PARCEL 2:

A NON-EXCLUSIVE GARAGZ RIGAT HO. 83, A LIMITED COMMON ZLIMEWNTS, CONSISTING OF THE
RIGHT TC PARN ONE PASSENGZIR AUTCMOBILE IN THE GARAGE, WHICH CGARAGE IS DELINZATED
ON THE SURVEY ATTACHZC 7O THY DECLARATION OF CONDCMINIUM AFORECALD, RECORDED AS
DCCUMENT 24730609 AND GHANTED BY DEZD RECORDED AS DOGUMENT 24731930-IN QN
COUNTY, ILLINCSS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  12TH dayol PEBRUARY , 18937 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrtnent”) of the same date given by the undersigned (the "Borrower”) to
secure Borrowet's Note to
HYDE PARK BANK AND TRUST COMFANY,
AN ILLINOIS CCRPORATION

pay

&

SO
i PR T

u"‘ﬁ

{the “Lender”)
of the same date and covering the Property deseribed in the Sceurity Instrument and located at:

4800 S CHICAGO BEACH DR #5077 N

CHICA.O, ILLINOIS 60615

[Propeny Address] _ ;

The Propertyancludes o unit in, together with an undivided interest in the common clements of, ‘a
condominium project known as:
NEWPORT CONDOMLNTGM

[Name of Condominium Praject)
{the "Condominium Praject”)) If the owners association or other entity which acts for the Condominium
Project (the "Owners Assccrulon”) holds title to property for the benefit or vse of its members or
sharcholders, the Property also ‘netydes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrowe: s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Securily
Instrumenl, Borrower and Lender further 20w enant and agree as lollows:

A. Condominium Obligations, Borower shal] petform all of Borrower’s obligalions under the
Condominium Project’s Constituent Documenis. The “Constituent Documents” are the: (i) Declaration or
any othet document which creates the Condomuivin Project; (i) by-laws; (iii) code of regulations; and (iv}
other equivalent documents. Borrower shali prompdy pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents, '

B. Hazard Insurance. So fong as the Owners Association maintains, with a generally aceepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is salisfactory to
Lender and which provides insurance coverage in the amounts; 107 the periods, and against the hazards
Lender requires, including fire and hazards included within the teom “rxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant’2 o) the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and
(i) Borrowert's obligation under Uniform Covenant 3 lo mzntati hazard insumnce coverage
on the Property is deemed salisfied to the extent thal the required coverage 15 provided by the Owners
Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurapce coverage.

In the cvent of a distribution of hazard insurance proceeds in licu of restoratior or tepair following & o3
loss to the Property, whether to-the unit or to common clements, any praceeds payabie1o Borrower are 3.3
hercby assigned and shall be paid to Lender for application Lo the sums secured by the Sevarity Instrument, ¢
with any excess paid o Botrower, p

C. Public Liability Insurance. Borrowes shall take such actions as may be reasonable to insure that e}
the Owners Association maintains a public abilily insurance policy aceeptable in form, amount, and extent {3
of coverage to Lender. e}

D. Condemnation. The proceeds of any award or ¢laim for damages, direet or consequential, payable
10 Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid 10 Lender. Such proceeds shall he applied by Lender to the sums sceured by the Secarnity
Instrument as provided in Uniform Covenant 10.
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E. Lender’s Prior Consent. Borrower shall not, except aftes nouue {o Lender and with Lender's prior
written consent, either partition or subdivide the Propcrty or consent to:
_ (i} the.abandonment of termination of the Condominium Project, except for ab.mdonmcnt or
termination. reqmred by lawin the case of substantial destruction by fire or other casualty or in Lhc caseof a
toking by condemnation or eminent domain; : _
. . {ii}) any amendment to any provision of the Conslituent Documents if Lhc provision is for the
ex prcss benefit of Lender; -
_ (m) termipation of prof essmnal management and assumption of SLIf-manungetlt of thc
Owners Associalion; or
(iv) any action whrch would have the effect of rendering the public liability msuram.c
coverage faintained by the Owners Association unacceptable to:Lender.
K Remedies. If Borrower does not pay condomininm dues and assessments when due, then Lt.nder
" may pav diem. Any ‘amounis disbursed by Lender under this paragraph F shall beccsie additionat debt of
Bortower secured: by the Security Instrument. Unless Borrower and. Lender agree. to other. terms. of

40 payment, <nese amounts shall bear interest from: the date of disbursement at the Note rate and shall be

payable, wilir} At zzest, upon notice from Lender to Borrower requesbn g payment..

. BY SIGNING B:’ W, Borrower accepts and agrees to the tenms and provisions eomamod in this
| CondommnumR:dcr

/&M A L/P&A— _(Sea)

AMILLE R DOLPHIN Borrower

(Seal)
-Borrower

(Seal) "

-Borrower

{Scal)

-Borrower
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