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THIS MORTGAGE ("Sceurity Instrument”) is givenon MARCH 14 1997
The mortgagoris  BRUC® »:, SONEN AND HEIDI 8. SONBN, HUSBAND & WIFE,
A8 TENANTS BY THE #&JTIRETY
{"Borrower").
This Security [nstrument is given to
PREFERRED MORTGAGE ASSOCIATES. L.TD. ,
which is organized and existing under the law of THE STATE OF ILLINOIS , and whose
address is
3030 FINLEY ROAD, SUITE 104, DOWNERS GR( VE, ILLINOIS 60515 ("Lender®).
Borrower owes Lender the principal sumof  TWO GUNDRED NINETY-NIKE THOUSAND AND 00/100
Dollars
(US. § 299,000,00 ). This debt is-svidenced by Borrower’s note dated the same date as this
Security Instrument (*Note®), which provides for monthly payserts, with the full debt, if not paid earlier, due and payable
on APRIL 1, 2027 . This Security Insinunent secures to Lender: (a) the repayment of

the debt evidenced by the Note, with interest, and ali renewals, extenzirix &nd modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect ths-sacurity of this Security Instrument; and (c} the
performance of Borrower’s convenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hersby mortgage, grant and convey to Lender the following describ; property located in

COCK County, Illinois:

SBE ATTACHED RIDER

972 ;
SR LAW TITLE s
) |
17-04-203-120

which has the address of 1401 N WIEBLAND BT # K CHICAGO

[Street] [Cwyl
IHinois €0610 ("Property Address”);
{Buw] [Zip Codle) .

TOOETHER WITH all the improvements now or hereafter srected on the property, and all easements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instcument. All of the foregoing is referred to in this Security Instrument ss the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to mortguge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the titls fo the Property against all claims and demands, subject to any encumbrances of record.
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option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restcration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the resioration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds ghall be applied to the
sums socured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons
the Property, or doea not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or fo pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Preperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 1o Lender to the exteat of the sums secured by this Security
Instrument immediatel; prior to the acquisition,

6. Occopancy, Preservegcn, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, ss@htis%, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security lnstrument and-sp~3! continue 1o occupy the Property as Borrower’s principal residence for al least one year
after the date of occupancy, unless Leader otherwiss agrees in writing, which consent shali not be unreasonably withheld, or
unless extenuating circumstances exis, which are beyond Borrawer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorite, or-commit waste on the Property. Borrower shall be in default if any forfeiture
action or procesding, whether civil or crimiaal, j= hegun that in Lender’s good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien cruated by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in raragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good faith determination, pecludes forfeiture of the Borrower's interest in the Property or olher
material impairment of the lien created by this Security 13strument or Leader’s security interest, Borrower shall also be in
default if Borrower, during the {oan application process, gave /naierially falso or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in corziaction with the loan evidenced by the Note, including, but
not limited 1o, representations concerning Borrower's occupancy-of the Property as a principal residence. If this Security
Instrument is on a Jeasehold, Borrower shall comply with all the provieicns of the lease, 1f Botrower acquires fee title to the
Property, the leasshold and the fee title shall not merge unless Lender agrees v the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails to zerform the covenants and agresments contained in
this Security Instrument, or there is a Jegal proceeding that may significantly uitect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfore Jaws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's righis in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Secur’: Instrument, appearing in cour!,
paying ressonsble attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under
this paragraph 7, Lender does not have to do so. .

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borruwer secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear.ini.rest from the date of
disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requ23!ing payment. -

8. Mortgage Insurance,  If Lender required mortgage insurance as a condition of making the loan secured by this Security -
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for-any reason, the °
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent to the -
cost to Bosrower of the mortgage insurance previously in effect, from an aiternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum squal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to ’
be in offect. Lender will accept, use and rotain these paymonts as & loss reserve in liew of mortgage insurance. Loss reserve M
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period !'H‘
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay c";\"
the premiums required to maintain mortgage insurance in effect, or to provide a loss resorve, unti! the requirement for
mortgage insurance ends in accordance with any written agreement between Botrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty, Lender shall give

Borsower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Singls Famiy - Eannie Mae/Freddie Mac UNIFORM INSTRUMENT g/ Form 3014 Rev, 9/80
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15 .- 24, Riders to this Security Instrument,  If one or more riders are exeouted by Borrowor and recorded togethor with this

‘-‘t‘-‘smrltylnmlmnt. the covemants and sgreemcnts of each sich rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumeat as if the rider(s) were part of this Security Instrument.

[Check applicable box(q)]
{X]  Adjustabio Rato Rider ] condominium Rider (] 14 Pamily Rider
- [0 orsdusedPaymectRider  [X]  Planoed Unit Devalopmeat Rider (] Biwookly Payment Rider
" [3 utioon Rider [ Rate Improvemeat Rider [T seoood Home Rider
[J V. A Rider T Oter(s) specify]

* BY SIGNING BZL.OW, Borrower accepts and agreoes o the lerms and covenants costained in this Security Instrument and in
k. any rider(s) exocateu v Borrower and recorded with it,

; o ""Mlnuou:
i sglw/\ Benower
C Y (Seal)
SoNEN -Borrower
: (Sen))
~Bomower
L (Seal)
Borowsr
) [Space Balow This Lina For Acknowledgmant)
a STATE OF ILLINOIS, COOX Couity is:
8 "1, "HB UNDRRSIGNED » 8 Notary Public in and /o7 esid county and state,

do haceby certify that BRUCE M. SOKEN AND HEIDI 8. BONEM, HUSBAND & WI.FE.

\- AS 'TBNANTS BY THE ENTIRETY
‘ » personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowlsdged that THEY
signad and delivered the sald instrumentas  THEIR fres and voluntary act, for the uses and purposes thercin sot forth,

Given under my hand and officisl veal, this 14TH dayof E ,./l/f : 97 .

I ILLINOIS .Sigle Family - Fannie MsafEreddie Mac U INSTRUMENT
i Fﬂl‘l’l 3014 0/%0 . '
PNMASD14.8 = T8 1796 Page 8ol 6 - %
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RIDER - LEGAL DESCRIPTION

PARCEL 1: LOT 11 IN SBCHILLER PLACE RESUBDIVISION BEING A REBUBDIVIBION
IN THE NORTHEAST QUARTER OF SNCTION 4, TOWNGHIP 39 NORTH, RANGE 14,
BEAST OF THE THIRD PRINCIPAL MEBRIDIAN, RECORDED OCTOBER 18, 19%4 A8

DOCUMENT NUKERR 94893238, ALL IN COOK COUNTY, ILLINOIS
PARCBL 2: FPERPBTUAL NON-BXCLUSIVE BASEMENT TO AND FOR THE BENEFIT OF

PARCEL 1 FOR INGRESS AND EGRESB IN, TO OVER AND ACROS8 LOT8§ 22, 33
AND 40 AS CREATED AND SET OUT IN THE PLAT OF SUBDIVISION RECORDED
OCTOBBR b, 1994 AE DOCUMENT NUMBER 94893238 AND THE DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND BAGENENTS FOR SCHILLER PLACE
BEOMBOWNERS ANSOCIATION DATED JANUARY 26, 19935 AND RECORDED FEBRUARY

6, 1995 AB D/CINENT NUMBER 950871685,

17-04-203-120
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AQ08197
“THIS PLANNED UNIT DEYELOPMENT RIDER is mude this 1 4TH  day of MARCH 19 97

;, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
“
i

Instrument”} of the same date, given by the undersigned (the "Borrower") lo secure Borrower's Note (o

PREFBRRED MORTGAGE ASSOCIATES, LTD.
AN ILLINOIS CORPORATION (the "Lender”)

X of the same date and covering the Property described in the Security Instrument and {ocated at:
3

1401 N WIELAND BT # K, CEICAGO, IL 60610
[Property Addiaes)

The Property includes, but is not {imited to, & parce! of land improved with a dwelling, together with other such parcels and certain
common aress and facilities, a8 described in

(the "Declaration™). The Property is a part of a planned unit development known ss
BCHILLER PLACE

[N of Pisaned Unit Devstopment)
(the *PUD™), The Property also includes Borrower’s interest in the homeowners associstion or equivalent entity awning or mansging
the common aseas apz facilities of the PUD (the "Owners Association”) and the uses, benefils and proceeds of Borrower's interest,

PUD CONVENAIIS, In addition to the covenants and agresments made in the Security Instrument, Borrower and Lender

further covenant and agroe ez failows:
A. PUD Obligations. Rurrower shall perform all of Borrower's obligations under the PUD's Constituent Documents, The

"Constituent Documents” are the:-(1"Declaration; (i) articles of incorporation, triust instrument or any equivalent document which
creates the Owners Association; and (i) any by-laws or other rules or regulations of the Owners Associstion. Borrower shall
promptly pay, when due, sll duey and-assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as (ne Oaners Association maintsins, with a generally accepted insurance carrier, & "master”
or "blanket” policy insuring the Property which ie satisfactory to Lender and which provides insurance coverage in the amounts, for
the periods, and egainst the hazards Lender requices, tacluding fire and hiazards included within the term "extend! covernge”, then:

(i) Lender waives the provision in Uniforn: Covenant 2 for the monthly payment to Lender of the yearly premium install-

ments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covirant 5 to maintain hazard insurance coverage on the Property is deemed

satisfiad 10 the extent that the required coverage is provided oy flie Cwners Association palicy,

Borrower shall give Lender prompt notice of any lapss in regrired hazard insurance coverage provided by the master or blanket
palicy.
In the event of a distribution of hazard insurance proceeds in lies o7 restoration or repair following o lose to the Property, or to
common areas and facilities of the PUD, any proceeds payable to Borrowa: #:c. hereby assignes! and shall be paid to Lender, Lender
shall apply the proceeds to the sums secured by the Security Instrument, with 2 excess paid to Borrower,

C. Public Linbility Insurance. Borrower shall take such sctions as may e 1sasonable {o insure that the Owners Associalion
maintains a public liability insurance policy acceptable in form, amount, and extent of cuverage to Lender,

D, Condemnation. The proceeds of any award or claim for damsges, direct or Corsaquentizl, payable fo Borrower in connec-
tion with any condemnation or other taking of ali or any part of the Property or the commeon #.e88 and facilities of the PUD, or for uny
convayance in lieu of condemnation, are hersby assigned and shall be paid to Lender. Such procesds shall be applied by Lender to

the sums secured by the Security Instrument as provided in Uniform Covenant 10,
E. Lender’s Prior Consent, Borrower shall not, except after notice io Lender and with Lender's prior writien consem, sither

partition or subdivide the Property or consent 1o
(i) the abandonment or termination of the PUD, except for absndonment or termination requizesd by law in the caseof

substantial desintction by fire or other casualty or in the case of & taking by condemnation or eminent domain:
(i} any amendment {0 any provision of the "Constituent Documents” {f the provision is for the axprece benefit of Lender;
(iii} termination of professional mansgement and assumption of seif-management of the Owness Association; or
(iv} any action which would have the effect of rendesing the public lisbility insurance coversge maintained by the Owners
Associstion unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lendsr may pay them. Any amounts jub
disbursed by Lender under this paragraph F shall become additional debt of Borrower sscured by tho Security Instrument, Unloss jwb
Borrower and Lender agroe o other terms of payment, these amounts shall bear intercst from the date of disbursament at the Note pd
rate and shall be payable, with interost, upon notice from Lender to Barmwar requealmg payment, o

GNING BELOW, Borrower accepts and agrees (o the terms and p in this PUD Rider.
(Seal) (Seai)
Borrowe Borrows
{Seal) (Seal)
Botrowe

-Bavroww
MULTISTATE PUD RIDER - Singls Family - Fannls Mas/Fraddle Maa UNIFOGRM INSTRUMENT Form 3180 8/80
L1 3]
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  14TH day of MARCH 190 97 ,andis
incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument*) of the sams date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the
"Note"} to
PREFERRED MORTGAGE AS8SOCIATES, LTD.

(the "Lender")

AN ILLINOI8S8 CORPORATION
of the same date and covering the property described in the Security Instrument and located at:

1401 N WIELAND 8T # K, CEICAGO, IL 60610
{Preparty Addrese) .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE 'NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO

CONVERT THE A0./USTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree 2. iollows:

A. ADJUSTABLE RATE AND MONTHZY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.125
interest rate and the monthly payments, as follows:

. 4, ADJUSTABLE INTEREST RATE AND MONTH1. PAYMENT CHANGES

%, Thé Note provides for changes in the adjusiable

(A) Change Dates
, 1998 , and on that day

The sdjustable interest rate 1 will pay may change on the first day of APRIL 1
every 12th month thereafter, Each date on which my adjustable inte;2=( 72te could change is called a "Change Dae”.

(B) Calculation of Changes
Beginning with the first Change Date, my adjustable interest rate will be brsed on an Index. The "Index" is the weekly

average yield on United States Treasury securitios adjusted to & constant maturivy.of i year, 4s made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before coch Change Dato is called the *Current

Index".
If the Index is no Jonger available, the Note Holder will choose a new index that is based uprn comparable information. The

Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TNO ANL JHREE

QUARTERS percentage points ( 2.750 %) tothe Current Index. The Note Holdee will then round the
result of this addition to the nearest one-eight of one percentage point (0.125%). Subject toe the limits stated iyt Section 4(DD)
below, this rounded amount will be my new interest rate until the next Change Dato,

The Note Holder will then detormine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that 1 am expected 1o owe at the Change Date in Full on the Maturity Date at my now interest rate in substantially

equal payments. The result of this calculation will bo the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 8.125 % or less than
4.125 %, Thereafler, my adjustable interest rate will never be increased or decreased on any single Change Date by
more than TWO percantage point(s) ( 2,000 %) from the rate of interest | have been paying

for the preceding 12 months, My inferest rate will never be greater than 32125 %, which ia called the "Maximum Rato".

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singlo Family - 1 Year Trassury | ls Uplform instrument
FN3118 = TS Page 1 0f 3 Initiaie: 6/90
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Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Instrument in acceptable to Lendoer.

To the extent permitted by applicabls law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan
I: assumption. Lender also may require the iransferee to sign an assumplion agreement that is acceptable to Lender and that
obligates the transferes to keep all promises and agreements made in the Note and in this Security Instrument, Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in wriling.

If Lender exercises the option to requirs immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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2, If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider, the
amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then cease to be in effect,
and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, a3 follows:

Transfer of the Progorty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
on transferred (or if a ereficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written covsert, Lender may, at its option, require immediste payment in full of all sums secured by this
Security Instrument, However, 'his option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lende: shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notive is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrawer fails to pay those sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument withut further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agreca ¥+ the terma and covenants contained in this Adjustable Rate Rider.
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