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THIS MORTGAGE (““ccurity Instrument”) is given on the 14th day of March, 1997,
The mortgagor is JOHN M. COZZ!E AND SHARON M. COZZIE , HIS WIFE B
“Borrower"},

This Security Instrument is given to IFA2470Y MORTGAGE, INC,, A CORPORATION, which is organized and existing

under the laws of the State of ILLINOIS, ard whose address is 815 N. LARKIN AVENUE, JOLIET, ILLID(IOIS 6043]5
“Lender”).

Borrower owes Lender the principal sum «f ONE HUNDRED TWENTY THOUSAND and NO/100---~-Dollars
(U.S. $ 120,000,00). This debt is evidenced by Buriower's note dated the same date as this Security Instrument (“Note”),
which provides for monthly payments, with the full @zt if not paid carlier, duc und payable on April 1, 2027, This
Security Instrument secures to Lender: (a) the repaymert.of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced undes
paragraph 7 to protect the security of this Security Instrusirin;, and (c) the performance of Borrower's covenanis and
agrecments under this Security Instrument and the Note, Foihis purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in CCOR, County, [llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND M.ADE A PART HEREOF
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S, Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against (oss by fire, hazards incuded within the term "extended coverage” and any other hazards,
incuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage 1o profect Lender’s rights in the Property in accordance with pargraph 7,

All insurance policles and renewals shall be acceptable to Lender and shall include 4 standard mor(gage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices, In the cvent of loss, Borrower shalf give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened,
1f the restoration or repair is not economically feasible or Lander’s security would be lessened, the insurance proceeds
shall be applied 10 the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to
Borrower. {f Bozrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance
carricr has offéred to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
tepair or restore ‘e Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begit wb=n the notice is given,

Unless Lender ans Rorrower otherwise ngree in writing, any application of proceeds to principal shall not extend
ot postpone the due datc u. the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymenis. If under paragraph 21 the Property (s acquired by Lender, Borrower's right to any insurance policics and
proceeds resulling from dumage wo-the Property prior 10 the acquisition shall puss to Lender to the extent of the sums
secured by this Security Instrument isumediately prior to the acquisition,

6. Occupancy, Preservation, p.aintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, estabisi; and use the Property 8s Borrower’s principal residence within sixty deys
alter the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence
for at least one year after the date of occupaiicy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumaizinces exist which are beyond Borrower's control.  Borrower shall
ot destroy, damege or impair the Property, allow the “ruperty to detetiorate, of commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding. whather civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Sccurity
Instrument or Lender’s security interest. Borrower may curs turch a default and reinstate, us provided in paragraph 18,
by causing the action or praceeding to be dismissed with a rulinp-ihat, in Lender's good faith determination, precludes
forfeiture of the Botrower's inferest in the Property or other meierial impairment of the lien created by this Security
Instrument or Lender’s security interest, Borrower shell also be ir dzfault if Borrower, during the loan application
process, gave materially false o inaccurate information or statementz o Lender (or fafled to provide Lender with any
material information) in connection with the loan evidenced by the Note, /ncluiling, but not limited to, representations
concerning Borrower’s occupancy of the Property as & principal residence, i this Security Instrument is on a leasehold,
Borrower ahall comply with all the provisions of the lease. If Borrower acquire:: fz¢.tille 1o the Property, the leaschold
and the fee title shall not merge unless Lender agtees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or ta esiforve laws or regulations),
then Lender may do and pay for whatever if necessary 10 profect the value of the Property an fnder’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over taissecurity Instrument,
appearing in court, paying reasonable aitorneys’ fecs and entering on the Property 1o make repairs. ~Although Lender
may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender requiced mortgage insurance es a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender iapses or ceases to be in effect, Borrower shall pay the
premiums tequired to obtain coverage substantially equivalent o the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, [rom an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shal pay
to Lender each month a sum cqual ta one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, usc and relain these payments as a
loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender,

Form 3014 /90 {Paga 3 of 6 pages)
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficiul Interest in Borrower, If ull or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold of transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The nolice shall provide a
period of not less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay alf sums
secured by this Sccurity Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrawer’s Right to Reinstate. IF Borrower meets cortain conditions, Borrower shell have the right to
have enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuani fo any power of sale
contained in thi+ Sevurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions
are that Botrower: /a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration hed sccurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing thi: Sr.curity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such
action as Lender may reaso stly require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation t¢”pry the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Botrower, this Sceurity Instrument and the obligations secured hereby shali remain fully effective as if
no acceleration had occurred. Howevr:, this right to reinstate shall not apply in the case of acceleration under paragraph

17.

Loan No: 0B630678 Data ID: 5§70

19. Sale of Note; Change of Loar, Servicer, The Note or a partia) interes! in the Note (together with this
Security Instrument) may be sold one or mozs fimes without prior notice lo Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that-collects monthly payments due under the Note and this Security
Instrument. ‘There also may be one or more changzzsof the Loan Servicer unrelated 1o a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given v ritten notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and add-ess of the new Loan Servicer and the address to which

payments should be made. The notice will also contain any oiver information required by applicable law.

20, Hazardous Substances, Barrower shall not cause or rermit the presence, use, disposal, storage, or release
of any Hazardous Substances on ot in the Property. Borrower sapl not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmenial Law, Tne preceding iwo sentences shall not apply to the
presence, use, of storage on the Property of small quantities of Hazar<ous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Propecty,

Borrower shall promptly give Lender written notice of any investigation, rlaim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Properiyand any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or & notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Sulstance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance witi; Environmenta) Law,

As used in this patagraph 20, “Hazardous Substances” are those substances Jefired 7.8 toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, oiner fliammatie ot toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeny 92, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the juridiction where the
Property is located that relnte to heaith, safety ot environmental protection.

Nox-UntrorM CovENANTS, Borrower and Lender further covenant and sgree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (bnt not prior to acceleration under paragraph
17 uniess applicable law provides otherwise), The notice shall specify: (a) the defanlt; (b) the nction required to cure
the default; (c) a date, not less thun 30 days from the date the notice s glven to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date specified In the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosore by judicial proceeding and sale of the
Property. The notice shall further {nform Borrower of the right to reinstate alter acceleration und the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default is not cared on ot before the date specified in the notice, Lender at its option may require
immediate payment in full of ail sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonahle attorneys’ fees and

costs of title evidence,
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