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U<l MORTGAGE

THIS MORTG2GE ("Security Instrument”) is given on March 10, 1997,
The morigagor is  Richard Braun, ¥amarried, Pfto Je raun

5B50012144

whose address is 12202 65ch Court, Palos Heights, IL £D04632
("Borrower"),

This Security Instrument is given to- ~Superior Bank FSB,
which is organized and existing under the laws of

ind whose address is 5600 North River Road,
(" Lender”).

the United states of Americsa,

Suite 600, Rosemont, IL 60018 .
Borrower owes Lender the principel sum of Sixty Thousand and 06/100

Dollars (US. § €0,000.00 ), This dabt'is evidenced by Borrower's note dated the ssme
date as this Security Instrument ("Note®), which provides for-monthly payments with the full debt, if not
paid garlier, due and payable on March 14, 2017. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, withi inlerest as provided by the terms of
the Note, ond all renewals, extensions and modificstions of the Nate; {6} the payment of all other sums,
with interest, advanced under paragraph 5 to protect the security of this Security [nstrument; and (c) the
performance of Borrower's covensnts and agreements under this Security fnstrument and the Note, For

these purposes Borrower does hercby mortgage, grant and convey to Li:nder the following described
County, Hiinois:

oLeLT0ZLe

N
iy
N
4
2
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N
9
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property ocated in Cook

@ If this box is checked see Schedule A snnexed hereto and made & part hereof.

which has 1he address of 12202 68th Court, Palos Heights, IL €0463
{*Property Address”):

IL 18T/AND MORTGAGE (7/19/96) PAGE 1 of I S812800A




T o e S
e e I I T e T R e AL G- e S S o
; T R A ST T E R - = N Sy

9-7_-2013:3&" B o

By s

we UNOFFICIAL COPY. amon o

pred jo 5319092 [je Jopue] 01 ealf Apdwosd yuus lemorsog 'sesinbes lapuey 1 Cstemouds pue ssionjod
oY) PIOY 03 14BII Byt 2ABY By Jopuo lapua] 0 9jquidesdt WI0) B UT puB Jo J048) Ut dsnely oBuBiiow
PJUpUms & OpNOUL ISR puB JopueT] q‘,g@}ﬁ;ﬁ‘pm B[eaoUel pue saidljod eousinsut {1y

‘9 ydeaBered yia sousplooon ut £ynsedosd ey vt syBu s sopue 12310ad 0y aBuesoaod
ureiqo ‘votido 5 Jepuar] 18 ‘Lew Jopuo 'va0qe paqLIdEep oBRisacy WIMUTEI O) S{1R) JOMOLIOR J1 PlOYUNA
£|qeuogaaun oq J0U [{eys Yoiya fescsdde s Jopusr| 01 109(QnS Jamolsog AQ LISOYD oG |[UYS DOUBIREY W)
Ruiptaosd Jeraes soteinsut agy ‘£1edold syl W s 1LLWSA0XSWT pus BUIPIIMG Ayt Jo 2800 Jusmadedes 1N
oY1 PadoNe 01 10U ‘sesinbas JepusrT Jeys spoliad S} 20 PUB SIUNOMR GA) U PIUIBIUTEW O {[UUS BIBINEUI
BIYJ Cocuminsur sesinbal fopusrl yorym Joj Butpoo)) Jo spodyj Butpniour ‘spiezey Jagio {uw pue oBussaoo
PopuSIXe, WAL S} UIYLIA PIpRjout spiezey ‘asly £q seo sureRe paunsul £1aadosqd A1 L0 PRI JBBIIY
Jo Bunsie mou syuemssoxdwi oy dosy jjeys somoing eoowminsu] Ljiadoig 10 pIRZSH  p

“81100
Jo BurarB oy; 0 8Aep O] UIIIM 0A0QB 1j)J0] 198 SUOTIOR U} JO QJOWI JO SUD 9XB) JO LD oY £)ENIes jeys
JomoLiog udli-ey Burd Jriuop: estjou 8 somoliog oaid Law JepueT ‘U] AIIM0RS sy 3040 L3tsotxd
umse e yorya - udl) B oy joafqns &1 yedold oy Jo wed fup Jeyl SOUTEIGIGP JOPURT Jf WEWNANUY
£31n0eg 81U) OF Leir B Bunsuipioghs IBpusT O} AJ010RIEIES JUOWASIED UB URL] Oy JO Jopiot) BY) WM}
20IN008 (D) JO WSL] O 0, UBWROIOJUS 8Y) UeAead 0y sreIado uotuido 8 JopUST UT YoM $Rulpaadosd uRot
‘Ul URL} oy JO JusWadIojia (suBe spuesep SO ‘A usl) oY) YIre) poof Ut siseiu0s (q) laopue] o3 ofaedsade
JBuusm e ut UM oY} AQ PIInes uoneBiqe sy Jo uewmded oy o) Buniim ur so0iBv (B) :som0iiog
sso[un (sousyues Burpassad Ajuisowwy oYy jo suotsiox Y Yiim sedWOD Jomolsog Usigm o) Ioudeas
YA pUR JuOmANEU] £1LN26T SY) jo udnisuiBiio Jo amiy ayy 1@ Jepus] Aq pesosdde juswniisut A)1noss
o410 0 1604} Jo pesp ‘eBudiiow Jomos = uwyy JOUI0) WHWRASU] £1undeg srp sasc Aisorad eey YoM

- udgf Auw ofanyosip A7idwosd jjeys amoli - onp Usya suemAnd oYUW 0} JUBUSADD §J0M03J0H ‘0} pRLIUIT
100 g Burpnajour justansul L11n0e5 sTYYwpa0 Ao @ Sutaey o Buneeso ‘Rim wemnsur Sitandes

Y10 4o ol o paep 'eBuBiiom Aue sopun suonrBiige $Jomouog Jo jv wiousd [Eus Jamodlog
uwwied yong Buioueptae sidienss pue ‘ydeaBesed sip

25pun pred g 0) BIUNOWE JO SEOIIOU (|8 Jopuey o) ymwury Spdwosd Jjeys Jemoslog -weviied pomo uossed

oy 0 A100a1p owy Un suonieBijqo esey Aud jjeye Jomosrog fum j1 ‘sjus punosf Jo swewmAied plogesue]
puE ‘WOWRNHERU] A1an0eg Sy Jeao £sorkd uene Lww yorwe £yiedosg Uy o) olgmnguie muoiecdmi

- pues saut) ‘seBlzeyd ‘nuswssesse ‘soxe) 118 Aad [[eys Jomortog suory iaBiwy) aBeSuop ol ¢

‘Arenexades

peosseew g TTIA JURUNIIBUI AJTINCSE STV J9PU 83BBILT #,Jepuen

aoe3cad ©3 I0/puvw S3ION PUI 9DIOJUY O 2epue] Aq wper suswdled puw eebiend
AORYD POIOUOYBIP ‘aFBULERE PUB BIB0D UOTADEI10D ‘Gubievi jueswivdexd ‘sebawyd
s Auy 910N o) Jopun sounjeq fediousxl pradun oy 03 *Aue 1 “Jeputewes oyl pus womAed

jo owp o) O} HON o3 Jopun j39iRME predun PUB PONIOOV O} 1831 DION A P sivowiad ¢ semosrog
;o yoma A)jdde jia Jopuo] ‘ostalaiio sopraosd me) ojqeslidde sseun ‘siuemAeg Jo roponddy 7

*PIC0N OH3 Ut pepraciad 8% KOFIWUD NOBYD

pozouoqs;p pue sesuadxe puv gI80D UOTIHSTTON puw aagxm uewA7do3d ' solmyo

9ue] Aup puw S1ON oy Lq PHOULPIAR Jaop oY) YO IFRISIUL pue Jo jedisuiad o) enp uoyam Al Ljidwosd
1mys Jemolof] ‘gf udeiBesud o) toaigng ‘seBieg) JoqrQ PUW 1sR2910] ‘jediavtsg jo wamLly

.’;A\OIIO} 9 92488 puT 1UTUAGY JOPUSTT PUB JOMOLIOH

‘PI0S01 JO J25UBIQWNIUG AUV OF 10IGNS SPUBLISD PUR SO
i suteBe £y1iedosd oYy 03 of1s oy £jjei0ued puojop |lIA PUB SIUBLITA JOMCIIOE ‘DO JO SONRIGWNING
Jo; Weoxs ‘parequunouaun gy £1edosd oy 1ey; pue Aiadotd eyt £eauod pur w8 ‘eReRiiow o) B ey
B9y pup podoauos Aqeioy 01m1se Gy jo posior A|injae) £ Jososiog 18¢) SINVNHAOD ¥HMONNOE

o Araadosg,
) FR JUBWNLIRUL £ILIN0RG SIYY UI 0) pala)er 51 BuioBaio) oy Jo ify “IUemNISU] AINDOS SIY) AQ PaNR0D
0q 03} j{oys sLONIPPS PuR Buamadeldar Iiy "Siiodosd o) Jo tid B 21 BRSO 30 AOU SOIMXY) {8 PUB R0OIE
pue myBLs Jojea ‘fifjosd pun siyBis seR pue jlo ‘jeseuin ‘sonijedos ‘NUSL ‘secususiindde Ryl ‘UL

10 pur ‘Lisedosd oyl uo PadeSe Juyeassy Jo Aou susmasoxdun a1 jle HIIM YHHISOOL




1

UNOFFICIAL COPY

premivms ond renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically fensible and
Lender’s security is not lessened. If the restoration or repair is nol economically feasible or Lender's
security would be lessened, \he insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pzid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days B notice from Lender that the insiirance carrier hos offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The

30-day period will begin when the notice is given,

Unless-Lender and Borrower otherwise agree in writing, any application of proceeds to principai shal
not extend or justpone the due date of the monthly payments referred to in paragraph | or change the
amount of the payments. If under paragraph |7 the Property is acquired by Lender, Borrower's right to
ghy insurance povicics and proceeds resulling from damage to the Property pripr to the acquisition shafl
pass to Lender to ti extent of the sums secured by this Security Instrument immediately prior to the

acquisition.

5. Occupancy, Presesvation, Maintenance and Protection of the Property: Borrower's Loan
Application; Leaseholds; Condeininiums: Planned Unit Developments. Unless Borrower’s loan
spplication and Lender's loan approval orovided that the Property was not required to be occupied as
Borrower's principal residence, Borrowve. chall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the Properly ss Borrower's principal residence for at least | year after the date of occupancy,
unless Lender otherwise agrees in writing, whi:h consent shail not be unrensonably withheld, or unless
extenuating circumstances exist which are beyond Poriower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property to detericeat2, or commit waste on the Property. Borrower
shall not permit, or be alleged to have permitted, the Frupe tv to be used in connection with any illegal
activity. In that regard, Borrower shall be in default if any furfeiture action or proceeding, whether civii
or criminal, is begun that in Lender's good faith judgment-could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security listrument or Lender’s security interest,
Borrower shall also be in default if Borrower, during the foan appliceirza process, guve materially folse or
inaccurate information or statements to Lender (or failed to provide Lende: with any material information)
in connection with the Joan evidenced by the Note, including, but not limitca 1o, representations concerning
Borrower’s occupancy of the Property as a principal residence, If this Sscurity Instrument is on a
leasehoid, Borrower shall comply with all the provisions of the lease, If Borrower scquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the meinar in writing.

If this Security Instrument is on & unit in a condominium or 2 planned unit development, Borrower
shali perform all of Borrower's obligations under the declaration or covenanis cresting or governing the
condominium or pianned unit development, the by-laws and regulations of the condominium or planned unit

development and constituent documentas.

6. Protection of Lender's Righis in the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the valve of the Property and Lender's rights in the Property. Lender’s actions may inciude
paying any sums secured by a lien which has priority over this Security Instrument, paying insurance
premiums, sppearing in court, paying reasonable stlorneys’ fees and entering on the Property 10 muke
repairs. Although Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, thesa
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notice shall be directed to the Property Address or uny other address Borrower designutes by notice to
Lender. Any notice lo Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borcower or Lender when given as provided in this

paragraph 12.

13. Governing law; Severability. This Security Instrument shall be governed by federal law,
IHinois taw and any lucal law that applies in the place in which the Property is located. In the event that
any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

1o be severable,

14. “bBoirower's Copy. Borrower acknowledges receipt of pholocopy or u conformed copy of the
Note and of <nizSecurity Instrument.

15. Sale of Naie; Change of Loan Servicer. The Note or & partial interest in the Note (together
with this Security Instzuirent) may be sold one or more times without prior notice to Borrower. A sale
may result in a change (n the entity (known as the "Loan Servicer”) thet collects monthly payments due
under the Note and this Security Instrument. There also may be one or more changes of the Loon Servicer
unrelated to a sale of the Noto. ] there is a change of the Loan Servicer, Borrower will be given writtan
notice of the change in accordance wiii: paragraph |2 and applicable law. 'The notice will state the name
and address of the new Loan Servicer apd the address to which payments should be made. The notice will
also contain ony other information requiced hy applicable law.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slornge,
or release of any Hazardous Substances on or it the Property. Borrower shall not do, nor allow anyone
else to do, enything affecting the Property that is i< violation of any Environmental Law. The preceding
two sentences shall not apply to the presence, use, 7r storage on the Property of small quantities of
Hazardous Substances that are generally recognized to ke ipnropriste to normal residential uses und to

maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigstion, claim, demand, lawauit or
other action by any governmental or regulatory agency or private pur'y involving the Property and any
Hazardous Substance or Bnvironmental Law of which Borrower has acteai anowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any remcvi i other remediation of any
Hezardous Substance affecting the Property is necessury, Borrower shall preaptly take all necessary
remedial actions in accordance with Bnvironmental Law.,

As used in this paragraph 16, "Hazerdous Substances” are those substances deiined as toXic or
hazardous substances by Environmental Law and the following substances: gusoline, |:ad-based paint,
kerosene, other flammable or toxic petroleum products, toxic pesticides snd herbicides, volutite solvents,
materials containing asbestos or formaldehyds, and redivactive moterinls. As used in this paregraph 16,
"Bnvironmental Law" means feders! laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

17. Lender's Rights if Borrower Fails to Keep Promises and Agreements. If any of the
events or conditions described in subparagraphs (A), (B}, (C), (D), (B) ot (F) of this paragraph 17 shall
occur, Lender, after giving Borrower any timely notice of Borrower's right to cure as may then be
required by applicable law end Borrower's failure 1o cure within the time period set forth in such notice,
may require that Borrower pay immediately the entire amount remaining unpaid under the Note and this
Security Instrument. This requirement will be called "Immediste Payment in Pull.”

1f Lender requires Immediate Payment In Full, Lender may bring a lawsuit to lake away all of
Borrower's remaining rights in the Property and to have the Property sold. At this sale Lender or anothar
person may acquire the Property. This is known as "foreclosure and sale.” If the proceeds of this saie are

IL 1ST/2ND MORTGAGE (7/1996) PAGE S of 8 SB12600E
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rents of the Property: and (iii) each tenant of the Property shall pay ell rents due und unpaid to Lender or
Lender's agent(s) on Lender's written demend 1o the tepant.

Borrower has not executed any prior assignment of the rents, except to the holder of a mortgage, deed
of trust or other encumbrance which has priority over this Security Instrument and has not and will not
perform any act that would prevent Lender from exercising its rights under this puragraph 19 which
Lender presently has, or any rights to which Lender may become entitled in the future as a result of the
release, satisfaction or invalidity of a presently existing assignment of rents,

Any application of rents shall not cure or waive any defaulc or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shall not cure or waive sny defauit or invalidate any
other rights or remedies of Lender. This assignment of rents of the Property shall terminate when the debt

secured bv the Security Instrument is paid in full.

20. Appsintment of Receiver; Lender in Possession. Upon acceleration under paragraph 17 or
abandonment of ‘at Property end at any time thereafter Lender, in person, by ngent or by judicially
appointed receiver, <hall be entitled to enter upon, take possession of and mansge the Property and to
collect the rents of tha Property, including those past due, pursuant to paragraph 19. However, Lender
shall be under no obligsticn to enter upon, take control of or maintain the Property. Any rents collected
by Lender or the receiver shal!-he applied first to payment of the costs of management of the Property and
collection of rents, including,put not limiled to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and ther (. the sums secured by this Security Instrument, Lender and any
receiver shall be Jiable to account only far those rents actually received.

21. Release. Upon payment of all avios secured by this Security Instrument, Lender shall discharge
this Security Instrument without charge to Bcrrower, Borrower shall pay ali costs of recordation, if any.

22. Waiver of Homestead. Borrower waives ali tight of homestead exemption in the Property.

23. Use of Property; Compliance with Law, Hurrowar shall not seek, agree 1o or make a change
in the use of the Property or its zoning classification, unlers Tender has agreed in writing to the change.
Borrower shall comply with ell laws, ordinances, regulations and rzquirements of any governmental body

applicable to the Property.

24. Riders to this Security Instrument. If one or more ricsrs urs executed by Borrower and
recorded together with this Security Instrument, the covenants and agresmons of epch such rider shall be
incorporated into and shall amend and supplement the covenants and agreements ot this Security Instrument
as if the rider(s) were a part of this Security Instrument,

[Check applicable box{es))
D Adjustable Rate Rider D Condominium Rider [:] 1-4 Pamily Ligur

[] Gradusted Payment Rider (] Planned Unit {T] Biweekly Payment Rider
Development Rider

[x] Others) (specify] (] Balloon Rider [[] Second Home Rider
Legal Description
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SCHEDULE ’A’

LOT 10 IN BLOCK 50 IN ROBERT BARTLETTS HOMESTEAD DEVELOPMENT
NO. 7 BEING A SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE
EAST 1/2 OF TBE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIE® SOUTH
OF THE SOUTH LINE OF WEST 119TH STREET, IN COOK COUNTY,
ILLINOIS.

PERMANENT INDEX NUMBER: 24-30-131-006

PRODERTY ADDRESS: 12202 68TH COURT, PALOS HEIGHTS, IL 60463
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