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AFTER RECORDING MAIL TO:
Glenview State Bank

DEPT-01 RECORDING
800 Waukegan Road 0010 TRAN 7522 03/24/97 10

Qlenview, IL 60025 97201335 tiéggxt'cg.l‘-"#y &&'R?D'Erﬂ-z

LN# 3024527
[Space Ahove This Line For Recording Data)

O ek MORTGAGE

THIS MORTGAGL ("Securily Instrument”) is given on March 7, 1997 . The morgagor is
Jorge Rodrigues ana Maria Rodrigues, Husband and Wife

(*Borrower"). This Security Instrument je givento  Glenview State Bank
, which is organized and

existing under the laws of thostate of I11inois , and whose address is

800 Waukegan Road. Glenview, IL €0025 &)
("Lender"). Borrower owes Lender the principal simcf  Twenty Two Thousand Dollars and no/100}
Dollars A)

(U.S. $22.000.00 ). This debt Is cvidenced ov Borrower's note dated the same date as this
Security Instrument (*Nole"}, which provides for monthly ps;mpnts, with the futl debt, if not paid eartier, due
and payable on April 1, 2004 . This Securitv Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with tnterest, and a’i.rénewals, extensions and modifications

of the Note; (b) the payment of all other sums, with interest, advancza under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrowe:’s covenants and agreements
under this Security Instrument and the Note, For this purpose, Borrower dr.es hereby mortgage, grant and
convey to Lender the following described property located in Cook

see Ridersattached hereto and made a part heFSgt”

Minoiz,

Pin:  09-10-401-090

which has the address of 8880 Golf Road 2E Des Plaines
{STREET] (CITY]

linois 60016 ("Property Address™);
[21P CODE]
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credil against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payabie under paragraph 2; third, to interest duc; fourth, to principal due; and last, to
any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributab’< to the Property which may antain priority over this Security (nstrument, and leaschold payments
or ground res, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in tne: manner, Borrower shall pay them on time directly to the person owed payment, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments <irece's. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prrinptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in v riting to the payment of the obligation secured by the lien in 8 manner acceptable
to Lender; (b) contests iz good faith the lien by, or defends against enforcement of the lien In, legal
proceedings which in the Lender's oninion operate to prevent the enforcement of the licn; ot (c) secures
from the holder of the lien an azreement satisfactory to Lender subordinating the lien to this Securily
Instrument. IT Lender determines that any, part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender mav-pive Borrower a notice tdentifying the lien. Borrower shall satisfy
the lien or take one or more of the actions s, farth above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Bor.swer shall keep the improvements now existing or hereafler
erccted on the Property insured against loss by fire, hazards included within the term "extended coverage®
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower stujest to Lender's approval which shall not be
unreasonably withheld. [f Borrower fails to maintain coveerge described above, Lender may, at Lendet’s
option, obtain coverage to protect Lender's rights in the Properiy.invaccordance with paragraph 7.

All insurance poticies and renewals shall be acceptable-:v Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and re/iewals. If Lender requires, Borrower
shall promptly give 10 Lender all receipts of paid premiums and rencwsi nolices. In the evenl of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. L¢nizr. may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to
restoration or repait of the Property damaged, if the restoration or repair is econamicatly feasible and
Lender's security is not lessened. If the resloration or repair is not economically frasib'e or Lender’s
security would be lessened, the insurance proceeds shall be applied 10 the sums secured ui*-<nic Securily
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandosis tie Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offerec 1o settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair orimaiure
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change
the amount of the payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resuliing from damage to the Property prior lo the acquisition shall
pass 1o Lender 1o the extemt of the sums secured by this Security Instrument immediately prior to the

acquisition.

SertTozze
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10. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total 1aking of the Propesty, the proceeds shall be applied 10 the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediatcly before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Propenty.immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of liie Property in which the fair market value of the Property immediately before the taking is less
than the ameunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agres - writing or unless applicable faw otherwise provides, the proceeds shall be applied (o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is Landoned by Borrower, or if, after notice by Lender to Borrower that the condetnnor
offers to make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days
after the date the notice-a given, Lender is authorized 1o cotlect and apply the proceeds, at is option,
eithclzl' to :!eswration or repair ¢ the Property or to the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Borrower ot/ierwise agree in writing, any application of proceeds to principal shall
not extend or postpene the due datc of (< nionthly payments referred to in paragraphs | and 2 or change
the amount of such payments,

11. Borrower Not Released; Forbesran:ze By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sum) secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operats-to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be sequired to commence proceedings against any
successor in interest or refuse to extend lime for paymen!t o¢ atherwise modily amortization of the sums
secured by this Security {nstrument by reason of any demand mede by the original Borrower or Borrower's
successers in inmerest. Any fotbearance by Lender in exercising £ay right or remedy shall not be a waiver of

or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenaits and
agreements of this Security Instrument shall bind and benefit the successors..nd assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants aud sgreements shall be joint
and several, Any Borrower who co-signs this Security Insirument but does not exceute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated iu-oay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower rny. agree (o
extend, modify, forbear or make any accommodations with regard 10 the terms of this Securivy lastrument

or the Note without thal Borrower's consent,

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject 10 a luw wiicl sets
maximum loan charges, and that law s finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as & panial
prepayment without any prepayment charge under the Note.

SerilHzie
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Substances tha! are gencrally recognized to be appropriate to normal residential uses and to maintenance

of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, ctaim, demand, lawsuil or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge. If Borrower learns,
or is notified by any governmenial or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take aill necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" arc those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabls’ or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing “ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmeatsl Law" means federal faws and taws of the jurisdiction where the Property is located that

retate to heaith,-sa’ety or environmental protection.
NON-UNIFOR ¥ /OVENANTS. Borrower and Leader further covenant and agree as follows:

21, Acceleration; Pemedies. Lender shali give uotice to Borrower prior to acceleration following
Borrower's breach of a7y covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrapi 17 unless applicable law provides otherwise). The notice shall
specify: {(a) the defauit; (b) thc pirion required to cure the default; (c) & date, not Jess than 30 days
from the date the notice is given to Dorvower, by which the defaulf must be cured; and (d) that fallure
to cure the default on or before the tate soecified In the notice may result in acceleration of the sums
secured by this Security Instrument, fcreslosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of tie “ight to reinstate afier acceleration and the right to assert
in the foreclosure procecding the non-existzrce of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or belore the date speclfied in the notice,
Lender af its option may require immediate poyment in full of all sums secured by this Security
Instrument without further demand and may (foreclose this Security Instrument by Judicial
proceeding. Lender shal] be entitled to coliect all eipeases incurred In pursuing the remedies
provided in this paragraph 21, including, but not limited <o) reasonable astorneys’ fees and costs of

title evidence,

22. Release. Upon payment of all sums secured by this Securiiy Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall p.y anv recordation cosis,

23, Waiver of Homestead. Borrower waives all right of homestcad eieiirtion in the Property.

24, Riders to this Security Instrument. If one or more riders are exccutes 2y Gorrower and recorded
together with this Security Instrument, the covenanis and agreements of ecach such rider shall be
incorporated into and shall amend and supplement the covenants and agreements =i ¢his Security
Instrument as if the rider(s) were & part of this Security Instrument. {Check applicable box(es'|

D Adjustable Rate Rider Condominium Rider D i--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

E' Balloon Rider D Rate Improvement Rider D Second Home Rider

D Othex(s) [specify}

FORM 3014 9/90

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL//0894/3014(09%0)-L. PAGE7OF 8
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LNg 3034527

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  7th dayof March, 1997 , and s incorporated
into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt
{the "Security Instrument”) of the same date gli(vcn by the undersigned {the "Borrower") to secure the

Borrower's Noteto G lenview State Ban
(the

"Lender") of the same date and covering the property described in the Scourity [nstrument and located at:

8880 Golf Road 2E.Des Piaines,IL 60016
[Property Address]

The interesi e stated on the Note is called the *Note Rate.” The date of the Note is called the "Note
Date.” | undersiand Wi Lender may transfer the Note, Security Instrument and this Rider, The Lender or
anyone who takes the Pote, the Security Instrument and this Rider by transfer and who is entitled to

receive payments under the Mote is called the "Note Holder,"

ADDITIONAL COVENANTS.  In addition to the covenams and agreements in the Security
Instrument, Borrower and Lenas: fisther covenant and agree as follows (despite anything to the contrary

contained in the Security Instrument orine Note):

{, CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Sceurity Instrument (the j'qdalurilg Date"), 1 will be able to obtain a
new loan ("New Loan*) with a new Maturity Date of pril 1, 2027 |, and with an interest rate
equal 10 the "New Note Rate" determined in accordance with Section 3 below if alf the conditions provided
in Sections 2 and 5 below are met (the "Conditional Kefinancing Option”). If those conditions are not met, |
understand that the Note Holder is under no obligaiion 2 refinance or modify the Note, or to extend the
Maturity Date, and that [ will have to repay the Note fiar, ray own resources or find a lender willing to fend

me the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at mtiity, certain conditions must be met as
of the Maturity Date. These conditions are: (1) | must siill be the swner and occupant of the property
subject to the Security Instrument (the "Propenry™); (2) I must be current’in my monthly payments and
cannot have been more than 30 days late on any of the 12 scheduled ianathly payments immediately
preceding the Maturity Date; (3) no lien against the Property (except for Iaxes 2. Zpecial assessments not
yet duc and payable) other than that of the Security Instrument may exist; (4) theivew Note Rate cannot be
more than § percentage points above the Note Rate; and (5) I must make a written‘rvquest (o the Note

Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandarory delivery coramitment,
plus one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage puint
{0.125%) (the "New Note Rate*), The required net yield shall be the applicable net yield in effect on the date
and time of day that the Note Holder receives notice of my eiection to exercise the Conditional Refinancing
Option. If this required net yield is not available, the Note Holder will detcrmine the New Note Rate by

using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,

SeTTo226

MULTISTATE BALLOON RIDER--Single Family~-FNMA UNIFORM INSTRUMENT Form 3180 12/89
ISC/CRID**//0195/3180(1289)-L. Page 1 of 2
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U N O EJE*MI-RI@O PY LOAN NO, 3034527
THIS CONDOMINIUM RIDER is made this 7 TH day of MARCH. 1997 » and is incorporated into
and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument*) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
GLENVIEW STATE BANK
(the *Lender") of the same date and covering the Property described in the Security Instrument und located at:
8880 GOLF ROAD 2E.DES PLAINES.IL 60016
{Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
CORTLAND SQUARE CONDOMINIUM

(Name of Condominium Project]
{the "Condominium Project"). If the owners association or other entity which acts for the Condominium Project (the
*Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’z interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINI©M COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lendzr turther covenant and agree as follows:

A. Condominiuin \ligations.  Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Docurwents, The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Prajee’: (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all-wes and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance,  So 's:g as the Owners Association maintains, with a generally accepted insurance carrier,
a "master” or "blanket" policy on the Coudominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for ilie-periods, and against the hazards Lender requires, including fire and hazards
included within the term "extended coverage, " inen: '

(i) Lender waives the provision it Uniform Covenant 2 for the monthly payment to Lender of one-tweifih of the
yearly premium installments for hazard insurancc or. the Property; and

(ii) Borrower's obligation under Uniforin Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coveraje is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lupse w1 vequired hazard insurance coverage.
In the event of a distribution of hazard insurance proc.eds in lieu of restoration or repair foliowing a loss to the

Property, whether to the unit or to common elements, any proczeds payable to Borrower are hereby assigned and shaii
be paid to Lender for application to the sums secured by the Securiiy Instrument, with any excess paid to Borrower,

C. Public Liability Insurance.  Borrower shall take such ac.rus as may be reasonable to insure that the
Owners Association maintains a public liabilily insurance policy acceptable in form, amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, ¢izeL! or consequential, payable to
Borrawer in connection with any condemnation or other taking of all or any part of #iie Property, whether of the unit or
of the common elements, or for any conveyance in lieu of condemnation, are hereliy assigned and shall be paid 1o
Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Securiiy listzument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender ana wi'is Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or lermination of the Condominium Project, except for abandonn ent 1r termination
required by law in the case of substantial destruction by fire or other casualty or in the case of'a taxg ov condemnation
or eminent domain;

(if) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

SeeT022.6

Lender; - . . -
(ifi) termination of professional management and assumption of self-management of the Owners Association;

or (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the ierms and provisions contained in this Condominium Rider.

3 { -Borrower -Borrower

-

Seal (Seal)
RIA RODRIGUES -Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER-- SINGLE FAMILY. FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 09790
ISC/CCR**/j(1291/3140(09-90)-L,
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UNOFFICIALCOPY

PARCEL 1: UNIT NO. 20SE AS DELINEATED ON THE SURVEBY OF THE
FOLLOWING DESCRIBED REAL BSTATE: (BERBIN AFTER REFERRED TO AS
PARCEL) THEAT PART OF THE SOUTHEAST 1/4 OF FRACTIONAL SECTION
10 TOWNSHIP 41 NORTH, RANGE 12, EAST OF THR TEIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS; COMMENCING AT THE SOUTHBAST
CORNER OF THE AFORESAID SOQUTHEAST 1/4 OF SECTION 10 THENCE °
NORTH 27.64 PEET ALONG THE BAST LINE OF SAID SOUTHEAST 1/4
TEENCE WEST 640.18 PEET ALONG A LINE DRAWN PERPENDICULAR TO THE
EAST INE OF SAID SOUTHBAST 1/4 TO THE POINT OF BEGINNING OF
TEE HEREIN DESCRIBED TRACK OF LAND THENCE CONTINUING WEST
180.95 FRET ALONG THE WESTERLY EXTENTION OF SAID PERPENDICULAR
LINE THENCZ NORTH 73.52 FEET ALONG A LINE DRAWN PARALLEL WITH A
EAST LINE OF THE AFORESAID SOUTHEAST 1/4 THENCE BAST 180,95
FEET ALONG A LINZ DRAWN PERPENDICULAR TO THEE BAST LINE OF TRE
AFORESAID SOUTREAGT 1/4 THENCE SOUTE 73,52 FEET ALONG A LINE
DRAWN PARALLEL WIT4 THE EAST LINR OF THE AFORESAID SOUTHEAST
1/4 TO THE BEREINABOVE NESIGNATED POINT OF BEGINNING IN COOK
COUNTY, ILLINOIS WHICE SURVEY IS ATTACHED AS EXHIBIT B TO
DECLARATION OF CONDOMINIUM OWNERSHIP AND OF BASEMENTS,
RESTRICTIONS, CONVENANTS FOF CORTLAND SQUARE CONDOMINUM
BUILDING NO. 34, MADE BY HARRIS TRUST AND SAVINGS BANK AS
TRUSTEE UNDER TRUST AGREEMENT FATRD FEBRUARY 28, 1979 AND KNOWN
AS TRUST NO. 39321 AND RECORDEL-JULY 17, 1979 AS DOCUMENT NO,
25,053,466 TOGETHER WITH A UNDIVIC2D PERCENTAGE 5.927835
PERCENT INTEREST IN SAID PARCEL (B{CRDTING FROM SAID PARCEL ALL
THE UNITS THEREOF AS DEFINED AND SET #%ATH IN SAID DECLARATION
OF CONDOMINIUM OWNERSHIP AND SURVEY)., ALSQ PARCEL 2: EASEMENT
FOR INGRESS AND EGRESS FOR THE BENBFIT OF PARCEL 1 AS SET FORTH
IN THE DECLARATION OF CONVENTS, CONDITIONS 24N RESTRICTIONS AND
EASEMENT FOR TBE CORTLAND SQUARF AOMEOWNERS AS3NCIATION
RECORDED JULY 17, 1979 AS DOCUMENT NO. 25,053,422,

PERMANENT INDEX NUMBER: 09-10-401-090
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