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THIS INDENTURE, made____03/20/97 . between CHRISTINE. ¥ _GIVHAN
herein referred to as "Grantors”, and TAMES . DAVIS
of _ROLINCRROOK , lilinois, herein referred to as

PEPE

"Trustiee", withesseth:

THAT, WHEREAS the Grantors h=.e promised to pay to Associates Finance, Inc., herein referred to as “Beneficiary”,
the legal holder of the Loan Agreemen¢ barzinafter described, the principal amount of $ 48603.63 . together

with interest thereon at the rate of {check upplir=ble box): (,) sﬁ
Ve
(X Agreed Rate of Interest: ___13.01 % per year o1 the unpaid principal balances.
(3 Agreed Rate of Interest: This is a variable interes' rate loan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interast rate will be _ percentage points above the Bank Prime Loan Rate
published in the Faederal Reserve Board's Stalistical Release F.15. The initial Bank Prime Loan rate is %, which
is the pubiished rate as of the [ast business day of £_.; therefore, the initial interest rate is % per
year, The interest rate will increase or decrease with changes in v Tank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increased or decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest ratcis based, The interest rate cannot increase or

decrease more than 2% in any year. in no event, howevar, will the interes! ratc aver be less than % per year
hor more than % per year. The interest rate will not change before i First Payment Date.

L

Adjustments in the Agreed Rate of Interest shall be given effact by changing the dolier amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 monihs thereafter so that the
total amount due under said Loan Agreement will be paid by the last payment date of __ 04/01/17 Associates.
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waives the right to any interest rate increase after the last anniversary date prior to the last pavrient due date of the”.

lean,

The Granters promise 1o pay the said sum in the said Loan Agreement of even date herewith, made payable to the
Beneficiary, and delivered in __ 240 consecutive monthly instaliments: 1 _ at$ 675.10
followed by 239 at$  569.71  followed by 0 _at$ .00 | with the first instaliment
beginning on 05/01/97 , and the remaining installments continuing on the same day of each month
thereafter until fully paid. All of said payments being made payable at BOLINGBROOK llinois, or at such place
as the Beneficiary or other holder may, from time to time, in writing appeint,
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NOW. ,-THEHEFOBE. the Grantors to securs the parroment of the said obligation in accordance with the terms,
provisions and limitations of this Trust Deed, and the performance of the covenants and agresments herein contained,

. Eythe Grantors 1o be performed, and aiso in consideration of the sum of One Dollar in hand-paid; the receipt whereof is
o m oat;kngowild ed, do by these presents. CONVEY and WARRANT unto the Trustes, its successors and assigns,

desc ﬁga_!;.ﬁp;gtp.;gnd:'all their estate, title and interest therein, situate, lying and being in the-
v .

v e G0OK ¢ T ' i i :

COHNTY 5F e AYRETATE RE VRIS o 10 anp

* .THE NORTH % _OF‘- LoT 15 _IN! THE SAC.!.'ID(}L TRUSTEES_ SUBDIVISION OF SECTION 16, TOWNSHIP.
ORTH,. RANGE 14, EAST -OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNT_Y, ILLINOIS

- PINt ~ 25-16-206-058

©"'COMMONLY KNOWN AS: - 230' W 104TH PLACE, CHICAGO,IL

PR
T .

which, with the property heraire/(er described, is referred to herein as the "premises.”
- TOGETHER with improvement: £ fixtures now atlached together with easements, rights, privileges, interests, rents

andprofis.

~ . 'TO HAVE AND TO HOLE the p‘rérnise.s anto the said Trustee, its successors and assigns, foraver, for the purposes,

and’upon the uses and trusts herein set forth;-free from all rights and benefits under and by virtue of the Homestead
Examption Laws of the State-of llinois, whch Laid rights benefits the Grantors do hereby expressly release and
waive, _

1 Grantoirs_~ ‘shalf' (1]',p'ro_ ‘ liy,r_epair, restore 2, ;ebuild any buildings or improvements now or hereafter on-the

premises which-may become. damaged or be destroyad; (2) keep said premises in good condition and repair,. without
. waste, and free.from mechanic's or other liens or claims ior lien not expressly subordinated to the lien hereof; (3} pay .

when due any-indebtedness which may be secured by a hen or charge on the premises superior to the lien hereof, and

;. upon‘request exhibit satisfactory evidence of tha discharge f such prior lien to Trustee of to Seneficiary; {4).complete:
. within.a reasonable time-any building or buildings now or. at rnytime in process of erection upon said. premises;, (5} -
~ comply-with ali:requirements. of law or municipel ordinances with rzspect to the premises.and the use thereof; (6) ma e

- no matsrial alterations in said premises except as required by faw or.runicipal ordinance.

- Grantors shall pay befora any pehalty attaches afl general teres, and shall pay speciel taxes, special

: m ssments, watér charges; sewer service charges, and other charges agai.st the premises when due; and shafl,

n:written request;- furnish to Trustee or to Beneficiary duplicate receipt: *iarefor. To prevent default hersundar. -

. Upon wiiten request,:. 3 - . : '
, (gzntors ‘shall:pay in full under protest, in the manner provided by statute, any \ux or assessment which Grantor may

e to contest. -

Grantors shall keep all buildings and improvements now or hereafler situated on said oremises insured against
“damage. by fire, and other hazards and perils included within the scope of a s'anaard extended coverage .-
dorsement, and-such other hazards as Beneficiary may require, under policies providing for ravient by:the insurance’
.gﬁes;of,moneys‘ sufficient eithar to pay the cost of replacing or repairing the same i to pay in:full the
ebtedness secured hereby, all in_:compamas‘saﬁsfactmxt the Beneliciary, under insurance policias payable, in case -
88 or. damage, to Trustee for the benefit of the Beneficiary, such rights to be evidenced by the stundard mortgage
use to be altached to each policy, and shall deliver all’ poiicies, including additional and renessal’ policiss, to
eficiary, and in case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the

 respective dates of expiration,

4. In case’of default therein; Trustee or Beneficiary may, but need nat, make any payment or perform any.act -

' _hereinbefore- required: of ‘Grantors in_any form.and manner deemed expadient, and may, but need not, make fuil:or

lal: payments: of principal or'interest on prior-encumbrances, if any, procure insurance, and purchase, discharge; . -

| “compromise. or settle: any- tax lien or. other prior.lien or tile or claim thereof, or redeem. from any tax sale or forfeiture .

- affecting said premises:or contest any tax or promise or settle any tax lien or other prior lien or title or ctaim thereof, or

redsem from any tex sale or forfeiture effecting said premises or contest any tax or assessment, All moneys paid for

o any.of:the. purposes _hierein: authorized and all expenses paid or incurred in connection therewith, including attorney's .

me immediatel

. fess, and any other moneys advanced by Trustee or. Beneficiary to B;cétgct the mortgaged premises and the lien herecf,
all due and payable without notice -

. shall;be so much additional indebtedness secured hereby and s

“arid:with:interest thereon at the ‘annual percentage rate stated in the Loan Agreement this Trust Deed secures. inaction
of Trustee. or Beneficiary shall never be considered as a waiver of any right accruing to them on account of any default -
. hereunder.ch the part of Grantors:: Nothing contained in this paragraph shall require Trustee or Beneficiary to incur any

© - @xpense or take any action whatsoever,
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5, The Trustee or Beneficiary hereb{ secured making any payment hereb}( authorized relating to taxes or
'assessments, may do so according to any bill, statement or estimate procured from the appropriate public office without
+linquiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,

~tax lien or title or claim thereot.

“ 6, Grantors shall pay each item of indebtedness herein mentioned, bath principal and interest, when due according
| 1o the terms hereof. At the option of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by
- his Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become due
ZZand payable (xa?1 immediately in the case of default in making payment of any instaliment on the Loan Agreement, or (b)
‘when default shall occur and continue for three days in the performance of any other agreement of the Granters herein
gontained, or {c) immediately if all or part of the premises are sold or transferred by the Grantors without Beneficiary's

.. prior written consent,

7. When the indebtedness hereby secured shall becoms due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreclose the lien hereof, In any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decres for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for attomey's fees, Trustee’s fees, appraisers' fees, outlay for
documentary and exrart evidence, stenographers' charges, publication costs and costs (which may be estimated as to
items to be expenced fter entry of the decree) of procuring all such abstracts of title, title searches and examinations,
guarantee policies, Toriens certificates, and similar data and assurances with respect to title as Trustee or Beneficiary
may deem to be reasonibly necessary either to prosecute such suit or to evidence to bidders at any saje which may be
had pursuant to such decie ‘he true condition of the title or the value of the premises. All expenditures and expenses
of the nature in this parayrcdh mentioned shall become so much additional indebtedness secured hereby and
immediately due and payable, wiiii. interest thereon at the annual percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid ¢/ incurred by Trustee or Beneficiary in connection with (a) any proceeding, including
grobate and bankruptey proceedings, to which either of them shali be a garly, either as plaintiff, claimant or defendant,

y reason of this Trust Deed or any insebtedness hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereof after accrual of such right to foreclose whether or not actually commenced; or {¢)
preparations for the defense of any threatener. su't or proceeding which might affect the premises or the security hereof,
whether or not actually commenced.

8. The proceeds of any foreclosure sale of the: premises shall be distributed and applied in the following order of
priority: First, an account of all costs and expenses ins dant to the foreclosure proceedings, including all such items as
are mentioned in the preceding paragraph hereof; secons, all other items which under the terms hereof constitute
secured indebtedness additional to that evidenced by the Loun Agreement, with interest thereon as herein provided,
third, all principal and interest remaining unpaid on the naute: fourth, any overplus to Grantors, their heirs, legai
representatives or assigns, as their rights may appear.

9, Upon, or at any time after the filing of a bill to foreclose this T;vsi Deed, the court in which such bill is filed may
appoint a receiver of said premises. Such appointment may be made eitoe7 before or after sale, without notice, without
regard to the solvency or insolvency of Grantors at the time of application fzr such receiver and without regard to the
then value of the premises or whether the same shall ba then occupiea as 7 homestead or net and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have the ruwer to callect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in case ot a sale and a deficiency, during the

full statutory period of redemption, whether there be redemption or not, as well z-during any further times when -

Grantors, except for the intervention of such receiver, would be entitied to collect sucti reils, issues and profits, and all

other powers which may be necessary or are usual in such cases for the protection, poz<assion, control, management .

and operation of the premises during the whole of said period. The Court from time to time mzy ai'thorize the receiver to

apply the net income in his hands in payment in whole or in part of. (1) The indebtedness secavad hereby, or by any-

decree foraclosing this Trust Deed, or any tax, special assassment or other lien which may be oroscime superior to the
lien hereof or of such decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a
sale and deficiency.

10.  No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would
not be good and available fo the party interposing same in any action at law upon the note hereby secured.

11.  Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access thereto -

shall be permitted for that purpose,

12. Trustee has no duty to examine the litle, location, existence, or condition of the premises,'nnr shall Trustee b_e;_'

obligated to record this Trust Deed or to exercise any power herain given unless expressly obligated by the terms
hereof, nor be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satisfactory to Trustea before exetcising any power herein given,

13.  Upen presentation of satistactory evidence that all indebtedness secured by this Trust Deed has been fully paid,

either before or after maturity, the Trustee shall have full authiority to release this Trust Deed, the fien thereof, by proper
instrument. ,
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; 14 !n case of the rsssgnahan. in ityEr Ire:fu!alq: Alﬁstegagneﬁcm shall have the authonty o+

i :_.‘ . appoint a Successor in Trust,:Any Successor in Trust hersunder shall have the identical titie, powers and auﬂmnty as 7

A herein gwan Trustee,

R ' 15, " This: Trust Deed and all provisions hereof shall extend to and be bindin upon Grantors and all parsons

. claiming-under or through Grantors, and the word “Grantors* when used herein shall include all such persons and ell

. . persons: liable for the payment of the indebledness or any part thereof, whether or not such persons. shall. have. .
~..axecuted the Loan Agreement-or this Trust Deed. The tern Beneficiary as used herein shall mean and include any

A successors or asslgns of Baneficiary.

e ‘-WITNESS the hand(s) and seal(s) of Grantors the day and year first above written.

| STATEOFILLNOIS, S .
S T . a Notary Public in and for and residing in said County. in me
o Gountyof State aforesaid, DO HEREBY CERTIFY THAT

p v ‘ who ___ 15 personally known to me to be the same

OFFICIAL S EAL" person whose name ___1g subscribed -

- JAMES F. DAVIS|I - 15 the foregoing Instrument, appeared before me this day in

NOTARY PUBLIC, STATE OF ILLINOIS person and acknowledged that HE: _ signed and

MY COMMISSION EXPIRES 6/30/89 delivered the said Instrument as ___ 15 free and
voluisray act, for the uses and purposas: therein set forth,

GIVEN wrider my and an Notanal Seal !

MARCH ( LZ

*’1 Thls mstrurnent was ptepared by

ASSGCIATES 'FINANCE. 309 N NAPERVILLE ROAD, BOLINGBROOK IL 604@
(Varm)

(Addre )

FOR RECORDEHRS INDLX PLURPOSES' .
INSERT STREET ADDRESS OF ABOVE'

DESCRIBED PROPERTY HERE
eSS %
m&o T)UNGCIS

INSTRUCTIONS

o OR _
RECORDER'S OFFICE BOX NUMBER




