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P,TOHTGAGE

THIS MORTGAGE 1S DATED MARCH 21, 1997, beiween MARGHERITA M. ALBARELLO and HAROLD
HIMELMAN, HER HUSBAND, IN JOINT TENANCY, wtosn nddrese I8 130 S KENNICOTT AVE, ARLINGTON
HEIGHYS, I 600085 (referred to below as "Granlor"); and First Amerlean Bank, whose address Is 201 S. State
Street, P.O, Box 307, Hampshire, IL 60140 (referred to below %8 'Lendar"),

GRANT OF MORTGAGE, For valuable consideration, Grantor martynaes, warranis, and conveys to Lender all

of Grantor's right, title, and interss! In and to the following describec reel property, tngether with all axisting or -,
subsequantly erected or alfixed buildings, Improvements and fixiures.-all easements. rights of way, and .
appurtenances; all waler, water rights, watercourses and ditch rights {inciurling stock in utilitles with ditch or -
reigation rights); and ail other rights, royalties, and proiits relating to the real piaperty, Including without limitation -«
all minerals, oll, gas, geothermal and similar malters, localed in COOK County, Slale of Iliinole (the “Reaw
Froperty”):

LOT 4 IN CRAIG ADDITION TO ARLINGTON MANOR IN THE NORTHWESY /4 OF SECTION 31, 8
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD FRINCIPAL Msnmmu, ‘N COOK COUNTY, ¢y
ILLINDIS. op]

The Real Property or ils address |8 commonly known as 130 § KENMICOTT AVE, ARLINGTON HEIGHTS, IL %JJ'\
60005, The Real Property tax identification number Is 03-31-107-042.

Granlor presenily assigns to Lender all of Grantor’s right, title, and interest In and o all leases of the Properly and
all Rents from the Property. in addition, Grantor granis to Lender a Uniform Commercial Code security interest In
the Personal Property and Rents,

DEFINITIONS, The following words shall have the lollowing meanings when used In this Mortgage. Terms nol
otherwise defined In this Mortgaga shall have the meanings attributed to such terms In the Uniform Commercial
Code, All relerences to doliar amounts shall mean amounts in lawiul money of the United States of America,

Credil Agreement, The words "Credit Agreement" mean the revolving Hne of credit agreement dated March
21, 1997, between Lender angd Grantor with a credit limil of $50,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agregment.
The maturity date of this Mortgage is April 1, 2002, The Interest rate under the Credil Agreement is a variable
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. Inlorast rate bagod upon an index, The Ingox currently 18 7.250% per annurn,  Tho Intarest rate to be applied
b to 1he outstanding account balance shall bo at a rato 0.950 porcontage polmea above the indax, subjocl
‘-.,? howaver ta the following maximum rate.  Under no Clrcumstances shall the intorest rae be more than the
R logser of 18.000% per annum or tha maximum rate allowod by applicatio faw.

(:

T Existing Indeblednass, The words “Existing indebiacdnoss” moan the indaetitacdness doscribod holow In tho
e Exiating indobiedness soectlon of this Morpagoe,

Grantor. Tho word "Grantor* moans MARGHERITA M, ALBARELLO and HAROLD HIMELMAN. The Grantor
I8 the mortgagor undar (s Morlgage.

Guarantor, Tho word "Guarantor" moung nnd Includos without (imitation oach and at of the gurrantars,
gurotios, and accommadation parttes In connoction with tha Indoblognoss,

Indebtedneas. Tho wor¢l "Incloblocinass” means all principal and Intorost payublo undor the Gredit Agroamant
and any amouris-axpended or ndvanced by Lander 1o diachargo obligalions of Grantor or oxponses incurred
by Londor to onlarys obligations of Grantor undor this Mortgago, togothor wilh Interuat on such amounis s
provicod In this Mongego. Spoaifically, without limiation, this Morigage securas a revolving line of credit
and shall securo net iy tho amount whish Lender hue prosenlly ndvanced to Grantor under the Crodit
Agreemont, but also any ‘future amounie whish Lender may advance to Granlor under lhe Credil
Agroemont wilhin twoanly (20) vaara from the dale of this Mortgage 1o the sama exlont na if such fulure
advance wore made as of th sute of the execullon of this Maerignge. Tho revelving line of crodit
obligates Lendar lo mako advancea tc Grantor 80 long av Grantor complios wilh ali the terms of the
Crodit Agreamam and Related Docuineaty, Such advances may be made, repalt), and romatle from time
to tima, subjec! to tho imitation that the 1)) outstanding balanco owing st any one timo, not Including
financo chatges on such balance at n lixed vr varinble rnte or sum ne provided In the Crodit Agraoment,
any lemporary overngos, othor charges, and ray amounts oxpended or advanced au provided In this
puragraph, shall not oxceod the Cradlt Limit ns provided In the Crodit Agreemont. It {a the inlention of
Grantor nnd Lendor thal this Moripnge secires tho vriarce oulatanding under the Crodit Agrooment from

time Lo lime from 2ero up lo the Credil Limil as provided phove and any (ntermedinte balance. Al no time
ehatl the principal amount of Indeblodnoss securod by tho Morigape, nol Inciuding ouma advanced to
protoct tho security of tho Mortgngo, oxceot! (he Crodil Limiof $80,000.00.

Personal Properly, Tho worcls "Porgonal Proporly" moun all doulzmont, fixiuran, and other articies of
personal proporly now or horgaltar ownad by Grantor, and now or heranltor altached or affixed to tho Roal
Proporly: topothor with all accoaslons, ptrts, and additlons 1o, alt roplacotmonts af, and all substitutions for, any
of such proporty: and togethor with il proceads (ncluding without limitetlor. all insurance procoeds and
rofuncis of promiums) from any salo or ather dispasition of the Proporty. @

Rroperly, Tha warc "Proparty” mogna callectivoly tho Roal Property and the Porsonal.le2porty, a)

Roal Proparty, Tho words "Roal Property” moan the proporly, intorosts and rights cnseribed above in the 8
"Grant of Mortgago" soction,

6
Rants, ‘The word "Rerts" means all prosont and luture romg, rovenues, incomo, 18suos, royaitios, profits, and 67
other benelits derived from the Proparty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE, THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:!

PAYMENT AND PERFORMANCE, ExceFt as olherwise provided In this Moripage, Grenlor shall pay to Lender ail
Sgaagrntlglseamccﬂzggg%y this Morigage as they bocomae dug, and shall sirictly perform ali of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees thal Grantor's possession and use of
the Property shall be governed by the following provistons:

&




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

03-21-1897 Page 3

Loan No 90007830170 (Continued) e Derwesest Ko, o of e Oigioss

Possession and Use, Uniil in default, Grantor may remain In possession and control of and operale and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promplly perform all repalrs,
replacements, and maintenance nacessary to praserve iis value.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or ta the Property or any portion of the Properly, Withaut limiting the generality of the
foregoing, Grantor will not remove, of ?rant to any other parly the right o remove, any timber, minerals
{including oll and gas), soil, gravel or rocK producis without the prior written consent of L.ender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Proparty, or any interest In the Real Properly. A "saie or transfar” means the conveyarice of Real
Property or any right, tille or interest therein; whether legal, beneliclal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment salé contract, land contrasl, contract for deed, leasehold
interest with a terriareater than three (3) years, leasa-option contract, or by sale, assignment, or transier of any
beneficial intarest in-orn to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interpat, if any Grantor I8 a corporation, partnership or limited liabllity company, transfer also
Includes any change in ovvnership of more than twenty-five percent {25%:) of the voting stock, parinership inlerests
or limited Hablllly company lrit@asts, as the case may be, of Granter, rHowaver, this option shall nol be exercised
by Lendar if such exercise Is prohbited by federal law or by lilinols taw.

LAXFSQAND LIENS. The followlnr; provisions relating 10 the taxes and liens on the Proparly are a part of this
orlgage.

Payment. Grantor shall pay when due (and In all avents prior to denlinquency{ all 1axes, payroll taxes, special
taxes, assessmants, water charges oand sewer service charges levied against or on account of tha Property,
and shall pay when due all claims for work done on or for services randered or materlal furnishad fo the
Rroparty. Grantor shall maintain the Prcpar:y free ol &ll lleng having priorily over or equal to the interest of
l.ander ‘under this Mortgage, excepl lor 1nei'an of 1axes and assossments not due, except for the Exisling
Inciebtedness relarred 10 balow, and except as otharwlse provided in the lollowing paragraph.

mgg%%TY DAMAGE INSURANCE. Tha lollowing prov.sions relating to insuring the Property are & part ol this

Malntenance of Insurance, Grantor shall procureeiad maintain policies of Hre insurance with standard
exlendad coverage endorsements on a replacemert Lasls for the full Insurable value covering all
Improvements on the Real Property in an amounl sufiicient o =vold application of any coinsurance clause, and
with a stanciard mortgagee clause in favar of Lendar, Policiar shall be wrlltan by such insurance companies
and In such lorm as may be reasonably afcaptfbia to Lencie..” Grantor shall dellver to Lender cerificales ol
covarage fram each Insurer containing & stipulation thal coverage «ilinal be cancellad or diminishad without a
minimum of ten (10) days' prlor written nolice to Lender and nol conalning any disclaimer of tha Insurer's
llabllity for fallure'to pive such nolice. Each insurance policy alse stal include an undorsememcpmvfdlng that
covarage In favor of Lander will not ba lmpaired In any way by sny act, emisgion or defaull of Grantor or any
othar person. Should the Rea! Property at any lima bacome located Inap-area ciesi?nalod by tha Director of
the Fodoral Emar[ganc’y Managoment Agency as a spoacial flood hazard area. Grantor agrees 1o oblaln and
malntain Federal Flood Insuranco for the (il unpwid principal batance of the 1aan, up to [ho maximum policy
fimils a0t under the Natienal Floog Insuranca Program, or as othorwiso roguiiod by Lendar, and 1o maintain
such Insurance for the torm of tho loan,

Application of Proceads. Grantor shall promptly notily Lander of any loss or damege o Ihe Proporty If the
osliimated cosl of rapair or replacament excoods $5,000.00, Lender may make Prool Jhines Il Grantor tals to
(lo 8o within fiheen (15) cmqrs of the casually. Whather or not Landar's socurity (8 impairid, Lendor may, al lta
glaction, apply the pracesds (o the reduction of the Indebladnass, payment of any lien ancaling the Propen
or the rastorafion and ropair of the Proparty,

EXPENDITURES BY LEFDEH. If Grantor fails to comply with any provision of this Morigage, (ncludin m]

abligation to malmain Existing Indeblounass in good standing as roquired bolow, or Il any actlon or procae n%

commanced that would matorlally allect Londer's intorests In the Proporty, Londor on Granior's bahall may 3
shall not bo roquired to, take any action thal Lencier doama appropriato. Any amount that Londer oxpends I'n ]
doing will bear Interest &t tho rato provicded for In the Crodit Agreemant lrom (ho dale lncurreﬁi or pald by Landc;r [
the dale ol raBnYmont by Grantor, All such axpanses, at Lendar's option, will (a) be ?nynb 0 on demand, (b} b
addud to tho balanco of the cradit line and be appartlonad among and be payablo with anr inslaliment (%aygnen
lo bacome ¢ue ¢durlng olthoer cSi) tha tarm of any Appilcabla Insuranco policy or” (i) the remalning torm of (he Credit
Agrcamon% or (c) bo troatod ng a balloon paymont which will bo dug and payablo at the Credil Agregmont’s
matiety,  This Morigago iso will secure paymant of thoso amounig.  Tho rights Providoc! for in this parggraph
ahall bo In addition to any athor righty or ungv romodios {0 which Londar may ba antittod on account of lhe dolault,
Any guch ﬂcllonm1 Lonﬁlnr shall net ho condlruad By curlng the dolault so i to bar Lander lrom any ramady that

It othorwiso would navo had.
:ﬁﬁ\%gm DEFENSE OF TITLE. Tho following provisions rolating to ownorship of tho Propenty nre a part of thig

Tille. Grontar waerants thal: (&) Qranlor holds good and markotablo titlo of rocord to the Property in (eo
simplu, fred and clour of alﬂ]om(; f)mci uncumbrnncgs othar than theao sot lorth In the Roa! Property deacr‘pl.on
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: or in the Existing Inciabtedness saction below or in any tllie nsurance policy, titte report, or final thie opinion
A tssued in favor ol, and accepted by, Lendes in connaction with this Mortgage, and * (b) Grantor has the fuli
right, pawer, and authority (o execuie and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception In the paragraph above, Granter warranls and will forever defend
iha title 1o the Property agalnst the lawiul claims of all persons.

EXISTIMG INDEBTEDNESS, The foilowing provislons concerning exisling Indebledness (the "Existing
indebtedness") are a part of this Mortgage.

Exlating Llen, The lien of this Mort%aga securing!he Indabladness mag be secondary and Infarlor to the llen
securing payment of an exlsting obilgation 1o COUNTRYWIDE FUNDING. The existing obligsatlon has a
current principal balance of approximalely $182,000,00 and s in the original principal amaunt of $180,000,00.
Grantor expressly covenants ant agreas to pay, or see to the payment ol, tha Existing !ndebtednass and 1o
prevent any default on such Indehtedness, any defaull uncler the Instruments evidencing such indabledness,
or any default under any secuiity documents for such indebtedness.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminatas the credit line account, and
otherwise perlurme, all the obligations imposed upon Grantor under this Morigage, Lender shall execute and
daliver to Grantor 7.-sultable satisfaction of this Mortgage and suliabie statements of termination of any financin
statement on {lle gv'aencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,

grmitted by applicabiz-law, any reasonable termination fee as determined by Lender from time to time " I,

OWEvEF F%vment Is.sa8ue by Grantor, whether voluntarlly or otherwlise, aor b{ guarantor or by any third party, on
the Indebtedness and th araahter Landor is farced to remit the amouni of thal payment (a) to Grantor's trustee in
bankruptey or to any simiiaz preson under any fedaral or state bankruptcy taw or law for the relief of debtors, (b)
by reason of any judgment, cac ae or order of any courd or adminisirailva body having jurisdiction over Lender or
any of Lender's property, or in) uy reason of any selllement or compromise of any claim made by Lender with any
clajmant {including without limitatizn Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcoment of this Morlgage and thie morgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancedalicn-of this Mortgage or of any note or other Instrument or agreement
evldencfng the Indebiedness ‘and the Proper.y will continue to secure the amount repaid or recovered to the same
axtent as ! that ameunt never had besn urlginally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, selllement or compromise relating 1o the Indebledness or 1o this Mortgage.

DEFAULT. Each of the lollowing, at the option-vf Lender, shall constilute an event of defauit {("Event of Default")
under this Mo_nﬁage: {a) Grantor commits Iraud cr makes a malerlal misrepresentation at any time in connection
with the credit line account, This can Include, for :xample, a false statement about Grantor's income, assels
liabillties, or any other aspacts of Grantor's financlal sondition, (b) Grantor dees not meel the repayment ierms of

the ¢redit line account. (c? Grantor’s actlon or inaction advursely affects the collateral for the credit line account or

Lender's rights in the collateral, This can include, for examelé, failure to maintain required insurance, waste or
destructive use of the dwelling, faifure to pay taxes, death ci ai persons liable on the accoun!, fransfer of title or
sale of the dwelling, creation of a lisn on Ihe dwellin withoul-Lunder's permission, foreclosure by the holder ol
another lien, or the use of funds or the dwelling tor prohioited pu.puses.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any.2vant of Default and al an‘y time thereafter,
Lender, at its option, may exerclse any one or more of the following Vahls.and remedies, in addition 10 any other
rlghts or remedies provided by law:

Accelerale Indebledness, Lender shall have the right at its oplion witrout notice to Granlor 10 deciare tha
em"ie Igc{ebtedness immediately due and payabls, Including any prepaymast-penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part of the Persanal Property, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Code,

Judicial Forecloaure. Lender may obtain a judicial decree foreclosing Grantor's inierestin all ar any part of
the Property.

Deficlency Judgment, |1 permitted by applicable law, Lender may obtaln & judgmert. for any deficiency (£
remaining’in the indebtedness due to Lender alter application of all amounis received from (he exerclse of the N
rights provided In this section. W

Other Remedles. Lender shall have aii other rights and remedies provided in this Morigage or the Credit 7%
Agreemant or avallable al law or in equity,

o
Altorneys' Fees; Expenses, In the avant of foreclosura of this Mortgage, Laender shall be entitled to recover (9
;r:ggw&rarrgor atforneys' fees and actual disbursements necessarlly incurred by Lender in pursuing such a -
oraclosure,

MISCELLANEOUS PROVISIONS. The lollowing rmiscellangous provisions are a parl of this Mortgage:

Applicable Law, This Mortgage has been dellvered 1o Lender and accepled by Lender in the Stale of
lNinols, This Mortgage shall be governed by and construed in sccordance with the laws of the Slate of
lllinols,

Time I8 of the Essence. Tima is of the essence In the perfarmance of this Morlgage.

Walver of Homestead Exemplion, Grantor hareby raleases and walves all rights and benefits of the
homestead exempiion laws of the State of Illinois as to all Indebtedness securad hy this Morlgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

/

';l'l" ’,;"“‘tl !’It‘;m(' -- o
MARGHERITA M, ALBARELLO /

,-/-j rlr'l"r“ "//flltll'!'\"\
“HARDLE WIAELMAN

INDIVIDUAL ACKNOWLEDGMENT

state oF /LIl () "OFFICIAL SEAL®

ASHLEY C. MAJORS
NOTARY PUBLIC, STATE OF ILLINOIS
COUNTY OF (%M. ) MY COMMISSION EXPIRES 5/23/2000

On this day befora me, the undersigned Natary “ublic, personafly appearcd MARGHERITA M, ALBARELLO and
HAROLD HIMELMAN, to me known to be lhe Incividinls describad In and who execuled the Morlgage, and
acknowledged that they signed the Morigage as theli-irze and voluntary act and doed, for the uges and purposes
therain mentioned,

Given under my hand and official seal this _b_Qf_@f__ dayof vlﬂé{f/_/_/d{ M 4o, 18 _{)[7
By ﬂm{/m A a0 Residing i/ @mw

Notary Public ln and tor(ku State of _{/ cﬁ EZ{ ZL(Q/&
My commission expires \5’/23‘_/@

e e B i s P o antr mimva——s
TP P A e s ekt i -

LASER PRO, Reg. U.S. Pat, & T.M. OI1., Ver, 3.23 (c) 1097 CF| ProServices, inc. All rights rererved,
[IL=GO3 ALBARELL.LN L2.OVL]







