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RECORD AND RETURN TO:

ANCHOR MORTGAGE CORPORATION 97203 16688
520 WEST ERIE-SUITE 300

CHICAGD, ILLINOIS 80810

. DEFT-01 RECDRDING

$37.00

TE001Z TRAM 4418 03/25/97 11:42:00
769 3§ {r(.‘ﬁ *--—‘)?'—.‘251368&

Prepired hy: HELEN TRIM . COUK COUNTY RECORDER
CHICAGD, IL 80810

REFINANCE FHA Caze No,

State of Wlinois
MORTGAGE 131:8611893-703

THIS MORTGAGE ("Security {nstrument®) is givenon MARCH 17, 1997
The Mortgugor is

5750 K
/g

ANDRES MARTINEZ AND LUZ D, MARTINEZ, HUSBAND AND WIFE AND RUBEN ROMAN
\\ AND MARIA D, ROMAN, HUSBAND AND WIFE

1623 KEELER, CHICAGC, ILLINOIS 60&3%

("Borrower"), This Securily Instrument is given to
ANCHOR MORTGAGE CORPORATION

which is orgunized and existing under the laws of THE STATE OF ILLINOIS , and
whose address is 520 WEST ERIE-SUITE 300

CHICAGO, ILLINOIS ¢€0610 ("Lender"), Borrower owes Lender the neineipal sum of

ONE HUNDRED TWENTY EIGHT THOUSAND FIVE HUNDRED TWENTY

AND 00/100 Dollurs (U.5. § 128,520+ 00 ),
This debt is cvidenced by Borrower's nole daled the same date as this Seeurity Instrument ("Note"), which

provides for monthly puyments, with the full debt, if not paid earlior, due and paynblo on APRIL 1

2012 . This Security instrument secures to Lender: (n) e repayment of the debt evidenced by the
Note, with interost, and ul) ronewals, extensions und modifications of the Note; (b) the puyment of alt other sums,
with interest, advanced undler paragraph 7 1o proteet the security of this Security Instrument; und (c) the performunce
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W e amonnta held by Loader for Hserow Homs vxeoed the mmonnts pormitted to o hold by RESPA, Lender
shutl kecotint o Borrower Jor tho wxeess lunds ww rogutirecd by RESPA. 11 the nmounts of fands hold by Lendor at any
lise wee ot sufticiont ta piy the Beerow Do when duo, Lender may natify the Borrower amd require Burrowee (o
ke up the shortuge as permitted by RESPA,

The Bserow Fuandy are pledged v sddittonal seenrity fur sl sums secured by thiv Seenrity Instirument, 1f
Borrower londers to Lendur the full puyrient of wll sueh sunw, Borrowor's account shall e credited with the bulanee
reining for sl insindlmont Boms (0), (b), and (c) und any mortgugoe insamnee promivm instillent tiat Lender hay
not become obligated o pry o the Secrotiry, und Londer shidl promptly refumd any oxcess funds 1o Borrewer,
Ltmedimtoly prior 10 u foreelosure wle of the Proporty or i seguisition by Lender, Borrower's secount shall by
eredited with say hulanco romaining Tor sl instaiiments for it {8}, (1), and ().

3. Applicavion of Payments, Al paynonts undor pacagenphn 1 und 2 shidl b applicd by Lender as follows:

Liey, to theaonguags insirancs promium to e pakd by Londer 1o the Seerelary or to the monthly charge by the
Seerctary instead ¢ the monthly mortgngs insurance promivm;

Sesond, to uny.faxes, specie] assessments, leasohold puyments or growsd rents, und fire, flood and other bzl
iNNUrONCY Promitms, &y (virul

Thicd, to interest dusander thy Note,

Loyth, to nmoriization of Yo prineipal of the Not; and

ffifeh, to lato charges duo wndeiihe Nole,

4, Fire, Flood and Other Hwaea lnsueanee, Borrower shall Insuee wll improvements o the Propunty, whether
now in existence or subseqguently ereeted Jagningt any hazards, casualtios, nnd contingencies, including fire, for which
Lendor requires fnsurnes, This insumnee il bo mawintained in tho smounts and Tor the periods that Lender
requires. Borrower shall also ingure wdl Impravamenis on the Properly, whether now in existence or subsequently
erected, nguinst lass by foods to the extent requiied by the Seeretury, Al insurance shall be carried with companies
uppraved by Lender. The insuranes policies ind any repzsmls shall b hold by Lendor and shadl include Tons payable
clauses in favor of, und in w torm aeeeptuble to, Lender,

In tho ovent of loss, Borrower shill give Lender imnwdivio notice by mail. Lender nay mike proof of foss if nol
made promptly by Borrower, Each insucance compuny eoneeraes is hereby authorized and dircewd 1o muke pryment
for such loss directly to Londor, instead of to Borrower and o Luwder jointly, All or sy part of the insurenee
procecds may bo applied by Londer, at ils option, either (n) to tie Ceduction of the indeblednes: under the Note wd
this Security Instrument, first 1o any delinquent smounts applied in e orduiin paragraph 3, and then to propayment
of principal, or (b) to the restorstion or repair of the damuged Piopert. Apy applicstion of the proceeds to the
principal shall not oxtend or postpone the due date of the monthly pnyments waci nee referred 10 in pargraph 2, or
change the amount of such paymuents, Any oxcess insicnnce proceeds over an smaant required 1o puy all cittstanding
indebleciness undor the Note and his Security Instrument shatl be prid to the entity e jully entitled thereto.

In the event of foreclosure ot this Security Instrument or other transler of title to tivs Property that extinguishes
the indebtedness, all vight, title and interest of Borrower in and 0 insurance policies i foree shall puss to the
purchuser,

S, Oceupaney, Presecvation, Muintenance snd Protection of the Property; Borrower's ean Applieation;
Lenschoids, Borrower shall oceupy, establish, and use the Property s Borrower's principul residence within sixty
dnys nfter the execution of this Sucurity Instrument {or within sixty diys of a inter sale or transfer of Ihs Property)
and shall continio 1o oceupy the Property us Borvower's principal residence for at least one year ufter the dirte of
oceupaney, unloss Lender determines that requirement will cause undue hardship for Borrower, or unless extenunting
circumstances exist which are beyond Borrower’s control, Borrower shall notify Lender of any extenuating
circumstances, Barrower shall not commit waste or destroy, damuge or substantially change the Propesty or wilow the
Property to deteriorate, reasonnbie wear nnd tenr exeepted, Lender may inspect the Property if the Property is vacunt
or shandoned or the Joan is in dofault, Lender may take reasonable nction 1o protect and preserve such vacant or
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(i Al or purt of the Property, or i bonelicial intorest in w trust owning nbl or purt of the Property, is sokl

or atherwise trunsfeered (other thin by doviss or duscent), o

(i)) The Proporty is not oceupled by the purchusee or grantee ny his or hor prineipal residence, or the

purchuser or granteo does so oceupy the Proporly but his or her credit hns not been upproved in

weeordunce with the requiroments of tho Sverotary.
(¢) No Wadver, I cireumstunees oceur that would permit Lendor 1o require immedinte puyment in full, bt
Lendor doos not require such paymonts, Londor dous nol waive its rights with respeet 10 subsequent ovents,
() Rewulntions of HUD Seeretury, In muny eircumatances regulations issued by the Seeretury will limit
Londur's rights, in the enss of payment dofiults, 1o royuire immesdinte payment in full and foreclose it not
puidk, "Thix Seeurity Instrumont does not wuthorizo secoloration or Toreclomire it not permitted by regulations
ol the Cecratary,
(¢) Wi enge Nob Invured, Borrowor wgrees that 11 this Seenrity Instrument wid the Notw ure nol determined
to be etipible for insaranco undoer the National Houstng Act within 60 duys from (the date hereu!, Londer
iy, wE s psion, veuire linmedinte pryment in full of sll sum seeurud by this Security Instrament, A
writhon statraest of any wuthorized wgont of the Secrotary dated subxeynent to 60 duys from the date hereol,
declining to insure s Secwrity lstrament and the Note, shall be deemed conelisive proof’ oi sueh
inoligibility, Noiwihatending the forogaing, this option may not be uxervised by Londor when the
unvnilability of instirnnes-is sololy duo 1o Lender's fuilive to remit w mortgago nsuranes premivim to the
Secralury,

(U, Relnstatement, Borrowar his 4 right to b roinstated 1 Londer e requleed immedinto payment in full
because oF Borrowor's fiilure 10 pay anamesnt dvo vider the Noto or this Security Instrument. Thin right appios
oven wlter foreclosuro proceedings ary inhteiod o rolnstate the Securily Invtrumont, Borrowor shul) tonder in o
tump sum all smouns required to bring Borrowar's neeount current ineliding, to the oxtent they ure obligations of
Borrowor undor this Seourity Tustrament, foreclostiie coste il rasonablo and customary mtomoys' feex und oxpenes
proporly wssucinted with the foreclosues proceeding, Upon roinsintoment by Borrowor, this Soeurity Instament vl
the abligations thit it secures shill romain in ofteet wa 17 Londdor had not requived immedinte payment in full,
Howover, Tondor is not required to pormit reinstatomen 25 () Lender haw uecopled roinstutoment wller the
commonesnent of foreelosure procovdings within two years fnimeditoly preeeding the commencemont of » current
foreclostire proveeding, (i) rolnststement will preclude fureclosars en difforont grounds in the futuee, or (i)
reinsttoment will wdvorsely affuet the priority of the lien created by thin Szcacity Instrumont,

FL Boreower Not Rulensed; Forhearunce By Lender Not o Walver, dixiondon of the tine of payment o
modifiention of amortization of the sums secured by this Sveurity Tnstrumoid gented by Londor (o wy successor in
intorest of Borrower shill not opernie (o ralensw the liabillty of the origlml Bueewer or Borrower's suceessor in
interest, Londer shall not bo required to commency procoedings ngulnst uny sucessror in intorest or rofime o extend
time for pugment or otherwise modily mmortization of the sums seeured by this Sectrity, instrament by reason of my
domand mislo by the urigingl Borrower or Borrowur's sucesssors in intorost, Any forbearanss by Lender iy exercising
nny right or remedy shall not bo i wiiver of or prechide the oxercise of uny right or remedy.

12, Suceessors und Asvigns Boumd; Joint and Several Linbility; Co-Slgners, The coveriris und agrectnents
al thix Security Instruraent shult bind and bonolit the succensors ind axsigns of Lendor and Horrower, subjeet 1o the
provisions of purngraph 9(b). Borrower's covesnnts nnd agreemunts shiull bo juint wnd sovernl, Any Borrower who
co-signy this Seenrity Instrument but dovs not oxecuts the Noto: (1) s co-signing this Seeurity Instrument only to
moetyage, grant and convey thit Borrowor's intorest in the Property undor the termw of this Seeurity Instrument; (b)
i5 ot pursonully obligated o pay the sums secured by this Security Instrument; nnd (¢) agrees thit Lender and uny .
alher Rorrower muy wgrew W oxtend, modify, forbear or make any accommuodations with rugard 1o the twems of this |
Suenrily Instrumont or the Note without thut Borrower's consent,
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18, Foreclosure Procedure, I Lender requires immediate panyment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shult be entitled to coliect all expenses
incurred in pursuing the remedies provided in this paragraph 18, incuding, but not limiled (o, reasonnble
attorneys’ Fees and costs of title evidence,

Il the Lender's interest in this Security Instrument is held by the Secretary and ihe Seerelary requires
immedinte payment in full under Paragraph 9, the Secrctary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S,C, 3751 er s¢q.) by requesting
o foreclosure commissioner designated under the Act to commence foreclosure ind (o sell the Properly us
pravided in the Act. Nothing in the preceding sentence shill deprive the Secretury of any rights otherwise
aviilible to o Lender under this Paragraph 18 or npplicable lnw,

19, Retesse.-Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security
Instrument withovd chnrge to Borrower, Borrower shall pay any recerdation costs,

20, Waiver of Homasiend, Borrower waives all right of homustead uxemption in the Property.

21, Riders ¢o this Security Lesizumend, 1T one or more ridors are executed by Borrower wnd recorded together
with this Security [nstrument, the <orennnts of cach such rider shall by incorporated into and shall wmend
supplement the covenants and sgeeomont of this Seeurity Instrumont as 1f tho rider(s) were a part of this Seeurity
(nsteument. [Cheek applicable box(es)]. i _

== Condominium Rider [m; Crowing Equity Rider (] Othor Jspecily|
L] Planned Uit Dovolopment Rider L/ ~3rachted Pryment Rider

i : / ¢
JJM o ¥ AR {( /\ﬂ IS 7049
@‘-amlu " rl i Page 2 0 Uvimiae_

asienmnr




'UNOFFICIAL COPY

Riop onag ) IGDW}I'HIUV?@

BPEL S

ofiqtrg an

| : ‘ % do& _
o | o 98 S ) y
- 5
. . OJJ 0
//
: / JSANdYR voissiunno) AW
/ 4 % ) \' jo ,(up l’/'[ L / S} ‘1838 [U191)J0 PUR punY AW Japun UaALD

"Hu0) 108
ulym wwodind Lun £250 0dY.J0) “o £AnUN|oA pun 9al) PAEAVE U JUAUTLIISH] PreEs ays pasaagjap puw paults
r‘\; J By pafpaimeuyon pue ‘uossad Ul fep sy aw mo;oq pamaddu wawnsy) Suiofelo) ayp o) pagqudsgNs

L PG (S)ounn wsonm (a)unmd oW i) 00 0 A 0f umouy Ajjuuosiad *

33IM ONV ONVESNH ‘NYWO¥ ' VYINWW ANV

NVNOH NBENY ONY FJIM ONY ONVESOH ‘ZANIINVW 'Q 207 ONV ZANILYYW STUANY
mn

3100 Ayasoy ap ayms puw A;unon pine Jop pur gl agnd amepr ety 05 o (-) ¢ 41 1
W A)uno) f ! f : 'Sl(\)/ldl 11 40 ALVIS

‘7/ 5] /

HMOUOG MUY =

(1wog) (I#23)

HMDUOR= smpuog= 0y N
(1vo8) ums)"—“""“#"mm* W
, // //-
g e Hmouog- NYWOH ‘G VINYW  moaeg- ZEN".LL\M ’1:%
’ % {jweg) [ ) 9} 1(9(') ) (‘] 1;)177 e (|vag)

.: v .;‘ ‘o,
o Qnmousge
R

g

AMoLOY- ZANILYVH SIAGNY

IRIRAINIAL
"H Y paposss pu amuodiog Aq painsaxe (kMepl Auw
U} PUN WIKINAIBN] £1INDAG BIY) UE DALY Wusey aif) 0 saafn puw widaddn JemoMOg *ALO7T2E DNINDIS Ad




UNOFFICIA COPY

|-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is mudo this17TH dny of MARCH , 1897 ,andis
meorpornied into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Securily Dewd
(the "Securily Instrument”) of the same date given by the undersigned (the *Borrower") 1o securo Borrower’s
Note to
ANCHOR MORTGAGE CORPORATION

{thy "Lender")
of the same 2iate and covering the Propesty described in the Security Instrument and located at:
1623 LE¥LER, CHICAGO, ILLINOIS 60639

[Progeny Atidreas)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Securily
Instrument, Borrowsr and-Londor further covenrnt and agree zs follows:

A. ADDITIONAL PRGPEPTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Sveurity {nstrument, the following items uro added to the Property description, and
shull also constitute the Property covered by the Security Instrument; building materinls, applisnces and goods
of every nature whatsoever now or hereafter locpied in, on, or used, or intended to be used in connection with
the Preperty, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
clectricity, gus, water, air and light, fire preventicn and extinguishing apparatus, security and access control
appuratus, plumbing, bath tubs, water henters, waler ¢losuts, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, wushers, dryers, awnings, storm windows, storri daors, screens, biinds, shades, curtiing and curtain
rods, altached mirrors, cabinets, panelling nnd attached ‘Nuor coverings now or heresfter attached 1o (he
Property, all of which, including replucements and additions therotr, shall be desmed to be and remnin a part of
the Property covered by the Security Instrument. AN of the forzgomg tngether with the Property described in
the Security Instrument (or the leaschold estate if the Security Instrutent'is on a leaschold) are referred to in
this {-4 Family Rider and the Security Instrument as the *Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowerstwibaot seek, agree o or make
n change in the use of the Property or its zoning classification, unless Lender had agreed in writing to the
change. Borrower shall comply with all Jaws, ordinances, regulations and requirementsof any governmental
body applicable to the Property,

C. SUBORDINATE LIENS, Excopt as permitted by lederai law, Borrower shall nol-ailow any lien

inferior 1o the Security Instrument to be perfected against the Property withowt Lender's pior writlen
pecmission.

D. RENT LOSS INSURANCE. Borrower shall maintain instrance against rent foss in addition to the
other hazards for which insurance is cequired by Uniform Covenant S,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted,
F, BORROWER'S OCCUPANCY, Unless Lender and Bogrower otherwise sgree in writing, the

first sontence in Uniform Covenant 6 conceming Borrowsr's oceupuncy of the Property is deleted,  All
remutining covenanty and agresmonts set forth in Uniform Covenant 6 shall remain in offeet,

MULTISTATE 154 FAMILY RIDER « Fannle Mac/Freddio Mae Uniform Inad rumend
AYTNRY I LTINE Y Page | of 2 Chas, BR190M4) DIS 1082
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