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MORTGAGE

THIS MORTGAGE ("Sceurity Instiarwnt®) is given on MARCH 18, 1997 » The mortgagor is
GARY CONNER
AND CHRISTINE CONNER, HUSBAND-AND WIFE

("Borrowor"y, This Securily Instrament is given to
HORTIZON MORTGAGE CORPORATION
which is organized and oxisting under the lyws of - THE STATE OF ILLINOIS , il whosa
alross is TWO SALT CREEK LANE
HINSDALE, ILLINOIS 60521 Clonder™), Torrower owes Lender the prineipal sum of
FIFTY EIGHT THOUSAND FOUR HUNDRED AND 00/300

Letlues (ULS, § 58,400,000 ),
This deht is ovidenced by Borrowor's noto dated the sume dute as this Seciriey) Instrument ("Nate®), which provides for
monthly nayments, with W full debt, if not prid eartior, due nnd payable on - AFRIG - 1, 2027
This Security Instrument seeures to Lendor: (1) the repuyment of the debt aviduneed by G Nate, with intorest, and all runuwn'm.
oxtonsions and modifientions of the Note; (b) the puyment of 1 other siims, with interast, udvanced under paragrph 7 1o
proteet the security of this Seourity Instrument; and (¢} the performmnee of Borrower's coveneols and ngreoments under this
Seeurity Insteument und the Note, For this purposy, Boreower coes heraby mortygnge, grant and eaveeto Lendor the foltowing
deseribedt property loeated in- COOK County, Ulinols: -
LOT 2 IN BLOCK 11 IN BURNHAM/S WEST HAMMOND SUBDIVISION OF ‘TdiI ‘
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 AND THE SOUTH 1/2 OF THE SLUTHEAST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 36 NORTH, RANGE 15,
EAST OF THE 'PHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Purcol 1D #: O -08-330- o/ 6
which s the nddress of 213 153RD PLACE , CALUMET CITY {S4reut, Cityl,
Hlinois 60409 [2ip Cale] (" Property Address”);

ILLINGI i Famity FNMAIFHLMC UNIFORM
rattate: * AL, INSTRUMENT Form 3014 9/80
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this Seeurity Instrument, Lender sy give Burrowor a notico identilying the lica, Borrower shall satisfy the Hen or take one or
mote of the sctions set forth above within 10 days of the giving of notics,

S. Hazard or Property lnsurmiee, Borrower statl keop the improvements now existing or horeaftor erected on the
Propurty tnsured aguinst loss by fire, hizacds included within the ferm “extended coverage™ und wny other hazards, inchiding
floods or floading, for which Lender reguiros insuranco, This insurance shall bo nwintained in the smounts and for the periods
that Lendor requires, Tho insusince cusrior providing the insuranes shull be chosen by Borrower subject to Lender's approvel
which shall rot be unreasonubly withhield, 1 Borrower fails to mointain coverago deseribed above, Lendur may, at Lender's
option, oblirin coverugs to protect Lomler's rights in the Property in secordunce with paragraph 7.

All insurancs policios und senvwats shall bo aeeeptibly 1o Lender and shwll inelude « standard morigage cliuse, Lendor
shall have the right to holkd the policies and renewals tF Lender requives, Borrower shald prompily give o Lender wll receipts of
paitd promiums and conewnl retices, In the wvent of toss, Borrower shall give prompt netice Lo the insuranes carrier and Lender,
Lendoe nuy make proot of tosy it not made promptly by Borrower,

Untess Londer and Borrowe othenvise agreo in writing, insurancy procecds shid) bo applied to restorstion or eepuis of the
Property dusuged, 1 the restorution or ropair is veenomically feasible und Lender's seeurity is not Tessened, IF the restoration or
copait is not veonomicatly foasible or Lendor's security would bo fessoned, the insumnee proceeds shull be applivd to the sums
seeured by this Security instrument, whether or not then dus, with my excess paid to Borrowor, It Boreower abandons the
Prapesty, or doss not alswsrwithin 30 days a notics from Londer that the insuraney easrior fas affered 1o soltte o chiny, then
Londer way collect the msirative proceeds, Lendur muy use the procewls to ropair or restory the Property or to piry swms
secrtredd by this Secusity Instrumeat, swhethor or not then due, The 30«dny puriod will begin when thy notice is given,

Unless Lendor nagh Borcower otherwise agres in writing, sy appheation of proceeds to principul shall not exivnd or
postpone the due date of thy monthly pryments referred (o in puragraphs 1 und 2 or change e umount of the puyments. If
under parsgraph 21 the Proporty is nequissd by tander, Borrowor's right o any tnsurance policies and proceeds resulting from
diming to the Property prior 1o the wequisition shit! pass (o Lender to the sxtent of the sims seeured hy this Secority Instrument
immediately prior to the agquisition,

6. Occupaney, Preservation, Mantenanee s Proteetion of the Properiy; Borrmwer's Loun Application; Leaseholds,

Borrowor shall oceupy, estublish, aod use thy Propertas Bosowor's principal residence within sixiy days after the exeeution of

Wis Sveurity Instrumont and shidt comtimie o oecupy the Propacty as Borowor's principal rosidenes for at leust one year aher
the duto of oecupney, ualoss Londer olhorvise agrees in wiiting, which consent shull not be uzrensonnbly withheld, or unluss
oxtonunting circumstinces exist which nre buyond Borrowor's comrol, Borroswor shudl yot desteoy, dnuge or impair the
Pruporty, altow the Rroperty to detorione, or commit wiste on dePruparty, Borrawer shidl be in default i any forfeiture
action or proceeding, whether civil or crimimil, is bugun that in Lender's nood Fuitle judgment coubd cesult in forfeities of the
Property or othorwiss materiutly impair the lien eronted by this Security tastaument or Lenders seetrity intorost, Barrower iy
owro such 1 dufinglt and reinstuty, a5 provitked in prragraph 18, by cutsing w wedian or procecding to b dismissed with w ntling
that, in Lender's goad fuith dotormination, prociudes forfoiturs of the Boriver's fatorost in (e Propetty o othor nuskerinl
impairmont of the lien ereatedd by this Security Instrumont or Lendur's security &arest, Borrower shill also be in defautt iF
Horrowor, during the loun application process, pave mitoriatly fulse or innecurste tfarraion or statemunts to Leder (or it
W provide Lender with wny matorind information) in conneetion with the foun evideneed 57 the Note, including, bul not imited
10, reproseniations concerning Borrower's aeeupaney of the Propoety ws o prineipnl residence, 11 this Sewrity Instrument is on 4
lonsehiold, Borrowse shall comply with ol the provisions of the Tease, tf Borroser aequires Jeotitle (o thy Property, the
Tensahobd wid the few (il shatl not morge untess Lontur agrees to the merger in writing,

7. Pratection of Lender's Rights in the Property, I Berrower Gails o porfort the covennnts nidazseements contined in
s Seourity nstromont, of there is o feged proceeding thas iy significanily affect Lender's rights inie Poporty (such is

proceeding tn bankruptey, probato, for combummtion or forfuiture or 1 enloreo tows or rogulitions), then Lerkdor may do wwl

036£02L6

pay For whatever is necossary o proteet the vadue of the Property and Lender's rights in tho Property, Lendor’s setions muy
s . . . o ) \ . . v . ¥ ]
inctudo paying any sums seeurett by o lion which has priority over this Sveurity instrumont, appenrng v court, payig. .

reasonudsly nttoraeys' Teos and ontoring on the Property o mnke repsirs, Atthowgh {.onder mny ik wetion wder this parageaph

7, Lander does not huve t do so,

Any nmounts dishursed by Londer under this parsgraph 7 shidl become mhditionst dob of Bosrowwr sectired by this
Sveurity Instrument, Unluss Borrower and Londor agees to ather twems of payment, tese amounts shall benr intorest from the
doto o dishursomont @@ the Noto mto and shdl be payable, with interest, upan soticw from Lender 1o Borower equesting
pryment.

8, Movtguge tustewnee, T Lender required mortguge nswrmnes w8 o condition of making the Joun secured by this Seeurity
Instriment, Brrowor shal) pay the promisns requised o weintain the mortgage inswranee in effeet, 1 Jor any reason,
mortgage insurincy cavernge required by Lembue lapsos or censes o bo in ellieet, Borrower shatl pay the JHreIHiUMS reuire

Tretighs
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Lender's address slated hervin or any other addross Londor dwgnulua by nolice to Barrower, Any nolice provided for in this
Security [nstrument shall by deamed to huve been given o Borrower or Lender whien given as provided in this paragraph,

5, (‘uvcrnmg Law; Smmhillty Thi® Security Instriimiont bhll“ bu governed by federnl lw and the lJaw of the
furisdiction in which thy Proporty is locdted. I thio evient that! iny pruvmon or ¢lnuse of this Security Instrument or the Nole
umﬂuls with applicabls Iaw, such conflict shal) pot affect other provisions of this Security Instrument or the Note which cun by
given offect without the conflicting provision, To this end the-provisions of this Security Instrument and the Note are declared
to be suverable,

16, Borrower’s Copy. Borrower shall be given one confarmed copy of the Note and of this Security [nstrument,

17, Transfer of the Property o u Beneficisl Interest in Borrower, [Fal] or any part of the Property or any inferest in it
is sold or transfereed (or if o benoficial interest in Borrower is sold or transferred und Borrower is not o nntuenl person) withow
Lender’s prior wrilten consent, Lendor mny, at its oplion, require immediate payment in full of all sums secured by this
Security Instrument, Howover, this option shall not bo oxercised by Lemtor iF exercise is prohibited by federa! Tnw as of the dale
of this Securily Instrument,

I Lender exercises this option, Lender shull give Borrower notice of neeeleration, The notice shall provide a period of not
fess than 30 days drom the date the notice is delivered or mailed within which Boerower must pay all sums secured by this
Security Instrument1f Borrower fiils to pay theso sums prior 1o the expirstion of this period, Lender may invoke any remedivs
permitted by this Security Instrument without furlher notice or demund on Borrower.

18. Borrower's 2igot fo Reinstate, T Borrower meets certain conditions, Borrower shall huve the right to bave
enforcement of this Seeurity. inatrument discontined ol wny time prior to the carlior ofi (1) § days (or such other period ns
applicable law may speeify for rnstutement) bofore sule of the Property pursuant to any power of sule contiined in this
Sceurity [nstrument; or (b) entry-ui"a judgment enforcing (his Security Instrumont. Those conditions are that Borrower: (1) pays
lender all sums which then would b due sinder this Security Tnstrument and the Note ss il no accelertion had occurred; (b)
cures any dofuult of any other covenants or rgreemunisy (¢} puys nll expenses incurred in enforcing this Security Instriment,
including, bt not limited to, reasonablo atle rncy.s feos; and (d) tukes such action as Lendur may reasonably reguive to nssure
that the lien of thiy Security Instrument, Lender’s 2inhts in the Property and Borrower's obligation to pry the sums seoured by
this Security [nstrument sholl continue unchunged.” Gpon reinstatement by Borrower, this Security lostrument and the
obligntions seeutvdl hereby shall remuin fully sffective s 1f no nceoleration hid ocenrred, However, this right to reinstate shall
not apply in the cuse of nceeleration undor pasagraph 17,

19, Sule of Note; Change of Loon Servicer, The Notsor o partind interest in the Note (together with this Security
Instrument) may by sold one or more times without prior notice iodorrower. A salo iy vesult in o change in the entity (known
as the "Loan Servicer”) thiat collects monthly puyments due under te'WNiste and this Seeurity Instrament. Thera also may be one
or mory ehanges of the Loan Servicer unreluted 1o a suls of the Note, Hehere is w chinge of the Lown Servicer, Borrower wil) be
given writlen noticv of the change in aceardunce with puragruph (4 above Smd wonlicable s, The nofice will st the nume wnd
nddress of the new Lonn Servicor and the nddess to which payments should be sde, The notice will also contuin any other
information required by applicably faw,

20, Huwrdous Substanees. Borrower shall not cnuse or permit the presencs, 2z disposal, storge, or relesse ol uny
Huzardous Substances on or in the Property, Horrower shall not do, nor allow anvaie 2lse to do, anything nlfecting the
Froperty that is in violwtion of sny Environmental Law, The preceding two sentences shall not apply to the presence, use, or
stornge on the Property of small quantities of Hazardous Substanees that are genernlly recognizadto be uppropriate to normal
residentn] uses and to muintonance of the Property,

Horrower shatl promptly give Lender written notice of mny investigation, claim, demund, lavssator other uclion by any
govermmental or rugulitory agency or privats puely involving the Property and mny Huzasdous Substanes or Enviranmental Law
of which Borrower fus netual knowledge, 1 Boreowor lears, or is notified by any govornmental or reguincry suthority, i ..
any remaval or other remedintion of wny Hazurdous Substance ulfecting the Property is necossary, Borrower shull promptly take .
all necussary romedial actions in accordanee with Environmental Law,

As used in this pursgraph 20, "Huzardous Substances” aro thoso subslances delined ss loxic or hizardous substinees hy
Environmental Law und e following subsiancest gasoling, kerosene, other Mammable or tosic petroleum products, toxie "
prosticides und herbicides, volutile salvents, muterinls contuining asbestos or fornmidehyde, and radionctive materinls. As used ip
this paragraph 20, "Environmontal Law” means fedorsl lnws end lwws of the jurisdietion where the Praperty is Jocated that
rolate to health, safoly or eavironmental protection,

09602246

NON-UNIFORM COVENANTS, Borrower and Lendur further covenunt and ngrev ns follows:
21, Avcelerntion; Remedies, Lender shal) give notiee 1o Borrower prior t secelerntion follnwing Borvower's breuch
of any covenant ov agreement in this Security Instrument Ot oot prior (o aceeleration under paragraph 17 u

“
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is mudde this ~ 18TH dayof  MARCH '
1997, and is incorpornted fto nnd shull b deemed to nmend and supploment the Mortgage, Deed of Trust
or Sceurity Deed (the "Seeurily Insteumont™) of the same date given by the undersipned (the *Borrower™) 1o

seetire Borrower's Adjustable Rate Note (the "Note™) to
HORIZON MORTGAGE CORPORATION

(the "Lande ) of the same date und covering the properly deseribed in the Seeurity Insteament and loented ut:
213 15311 PLACE, CALUMET CITY, ILLINOIS 60409

[Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST HATE-AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BQRPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM PATE THE BORROWER MUST PAY,

ADDTIONAL COVENANTS, 1o adition to the covenants snd agreements made in the Security
Instrument, Borrower und Lendor fusther ¢ovensat and ngres ns follows:

A INTEREST RATE AND MONTHLY PAYMENY CHANGES
Thu Notw provides for an initial intorost rtu of 10,650 %, The Note provides for changes
in the interest rate and the monthly puyments, us follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay moy chonge on the 18T (luy of (OCTOBER 1 , 1997 , uml on thut
day every sizth month therealter, Each date on which my interest rate copitehunge is ealled a *Change Date,”

(B) The lndex

Beginning with the first Change Date, my interes! rte will be based onan“sdes, The "Index™ is the averuge
of interbunk offered rutes for six-month U8, dollur-denominated deposits in the Loadon market ("LIBOR®), as
published in The Wall Streer Journal, The most recent Indox ligure availuble us o the-iest business duy of the
month immediately preceding the month in which the Change Date occurs is ealled the “Corient Index, "

(f the Index is no Tonger uvailable, the Nots Holder will choose n new index thit is Based apon comparable
information, The Note Holder will give me notico of this choice,

{C) Caleutution of Changes

Bofore each Change Dute, the Note Holder will eleulnte my now interest rute by udding FIVE AND
THREE FOURTHS pereentigs point(s) ( 5.750 %) 10 the Current Index.
The Note Holder will then round the result of this sddition to the nearest one-gighth of one percentige point

(0.125%), Subjecl to the limits stated in Section 4(1)) below, this rounded amount will be my riew inferest rut
until the noxt Change Date.

MULTISTATE ADJUSTABLE RATE RIDER + LIBOR INDEX « Singlo Family « Fraddie Mac Unllorm Inetrument
Pega | of I Ry, 121504
@2,8168 waon VMP MORTOAGE FORMS - (B00IB21:7201 Form 3192 7192 ol

096£02..6
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